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^T % 501 ?m arf^t «r ^TifiT^T^r °^^^ 

?rnft, sJTTTT^ ■d^r^rTT fT«ri JTprftr tf^rr qT qr?:; qr^qf, 
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aTTfqqr ^ qfrqm, ci^rr srfHqtftr^ arq- 

sqq^r q ar^, qj^t fqqW, fq^-'j^ arq-^qq^r, qrfqq^ IqqV 
3rq ^ qqfq, qr*RT m qq?, ^rftq qiqq, f^fq, 

«q IT ^rrqq % fq?i % qnrr, ^ qqpr qjq, 
fq|JT^ q^iqqr, f?Rl qtarqr % fqir fq?T 1 
Yc. q>5rqr Ir fircT fg^ Y^er-Y>3S[ 
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qm, qqq qqx fq^q 1 

V£. qftfqeq — 197 1.72 qq %qfPT asre Vi9S(..Yq? 
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aacaer am maar q;rt q qfrq^, eaftaai qT qtqiq ^ qrf^qq. 
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ffe — 3Tqinff?raf €t T^iai ^ ifRJ fara" emr 
STT7? ^ 5rm ^ 5 t^ 1 1 

^?*T ft’T’T ^ aryjfl’ ‘?5 *t srrr? sinn> JrrcTr«5fr T^r & ?fTTr 

‘?ITT^’ 3T«T^ ‘Mii'i^fs ^ 3Tnr ^ ^ I 4^5) TP*T 

if sirr ^T ft:jrr | sjra % a^nr 5r«iT ^ 375 ^ 

Vim'^ ^ ^ I ?R7T7t^ MTO ^ ^iy«fi fTTT 71 7'^ ^ SftT Sfff 

^ ?Tt7i % ^<5*1*1 d^T '9?l Me i^ ^ “FT ^ I 

fiTTsf ^ ajcpft fst’TTcfl'' TTTTP 5 m: 7 7:^> ^ awrmf m: ^ 
smi^ 7T fTTt I » 7?^ t 'sfgTr fkF?7’ thr: 

7 TT Pf'4i ^ I (^70 fHtn ^ 317^ *f3r«47*i 

STTTi qtftlfeTTr ?^fIT7f' 7T77: T77T 77 : 

r«redr<Ty7^ I I 75^ 't.i.iyiH % f73T?7f, 7:^5 7T JR75T 77T q^tSiT 
7ff 7 ftf’ra % gTTRW STRTqt 5177 qrq ^ fqF77 

TTFnsfr qx qq^nr titt 1 1 

t7 3777 ?7 qfwfistr ^ 7 ^ f?W % 377, 577 777 5^7 

7i7^7f 7^'T ^ 7F75rr ^ | \ =JilhT7t % Sl7 % 7r^-:T3t77 

7T7 7 ^ 77 377^77 ^ 5 T^T f%^77 f^FTT 77T I TRH ^ ?ft 

erTTT 'fqf^TcH 3775 ?^T7Tf77H’ 7177: FtT qfdfed JRTT: 7, 7^ % 

777 7|^‘i Tit at TTUTR^ 77^7171 TT ^ Ttt 77Sf7%77 

Tfr fw, r7?3 77^*t^ 5?7T: ^ ftf77 ^ T:7t7T7 ^ fT^FTT % fqf^ 

7> 77T'^ 7 7|7 777 77T 77T7 TTTTT | I ti777 ^ 7t 

f^r|f^ — 




"frrrsrnr % 5TT^ ^ tt | f3t;| ^ 

>^oft ^ sn^ f^r ^ »r?frT | : anuid ^ dm drid 
^ f?r?rm i”^ 

l892 JTqf5W^’Er^tf?r5rcTm5t^d% 1922 
tt ftd T:t dm?ft ^ qfTw it % \ ^ 

sr^HTT m Htfi ^ mq dm ^mr Ir crm 

^ mimr It | \ ^ mdim Ch^rit % dm 

ftfsics ^FTt % StmdT % i? fT^*f dm ftd ^ ST^^Tnt f%m I « 
% $|TT md ^ t^mr ffdd ^ m fdmrmn ^ sr^mr 
^^^ fdmr f%dT mn | \ ^ 'nm^ smr % smi dm md d^rndt 
*T?^ 3 ft «n: fdmr fpm mn ^ i 

1920 % iTifmd 5rfTfmr ^ d'Rf ftd ^ fmrd ^ 

trft^dd yfimfrdT ?>dr ^ i d?i^ ^ fin? ilt> ^ ‘<rfRr^ '?>r?^dr' 
dw^^fdf: ^ 1928 dm f947%dm^^ ^«rftddJT t t ^ 
y<(md % fffsrmr dm firfm? dr fir^n: fdm nm |, IrfiFt *t^ 
d?Tn!r5r53:?rt57^f^¥7frjTnrm>’TT?drm?rsr^ fir^f^rndm 
I f? sTffid Tw ir dmr ^'^sfhd ^ddf ^ fm ^ ^ firm mar 
I, fdmr Sm dw (net income) mm 1 1 ] 947 |r if 

ddT fmr % ddtir 'mf ffd dm ^mr’ n Tid msrdt 
d fw dm I fsTdl: STOsrfdm^ mdsAnV drddt ^ dfrmrr 
k ddd did dmfmr ^ d^lt | x 1 930 % mr^ k. m-^T md it dm 
dd Tid % 5 m n^tfir md it dTo ^ftcd ^ 'ddTd sm^’ % stdidd % 

mmd ^ dm dt mmdT fir^ ^ ft; ftfsrm md % sim^ d«tr Trarld 
md % ftfdm simtT m ftl^d dft; fdrT * f^tnj ^ tT«i: mn | 
dtT % mddd dd^iftd dmrm^ dT mm ^ dmd fmn ddr 

<t5rmT % ^ qx dm ft^d d P-qfdd mf^ 1 

^ % gqt ^ drqfqqr srr q nr d dt % sTfdr’: 

md^ ^ tt^rd % ft^s: srfir^m qtmdTmc 1 1 Id ^ srq-sqqnn 
^ 5 m arqm smEtfir ^ mdqlqhr qftmsff sirr %mrra' 
fti^ ^fii ^ 1 ?d mmd % did fddfir qv^ m dddld did dm?T qr^: 
ff^T mm mf^ 1 dlT, sfE dm wq d m^d m: 

ftim qmsT didT I \ 

td dram i>ft§ifdqr dfdd % fmd qfwd q:| m dq% | : 


1 papers Relating to Political Economy, Part II, p 64. 
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1 3T? 

tR ^ fg^ srrg^jr^ 1 1 ^; ^vn % ^ xn^ srrr % Hx 'TX XRnrt^ 
% ’T^f ^ 3TE:T3R fftx. ftrT % 3I<nTiT ^^TT srra’JJRT | I f€?5 
XT ^ ' '^°T ^ ?nT?7T3fi «R tfN: ftXT % STJ^tT 

^ s?«??TTft^T ^ 3»iii«Rt anm 1 1 

^ 'T5T *T ^ t fr itx+ixV ^En str | arh: ^ 

^ ?Rr ^ ^ Om *r ^FJI I <R {xrvfjft ^) 'TT f?^R5T 

Bi^ =r ^TTTn rr^ 5 ^ »tfr ftnr i arh ir^ 5^^511 | 

^jTTT s^R % 3T^jr<!t «qpf[ ?[xf It (r*n 5 bV s^ ^ ^ ^ 

airat f ergR |7T finsM sni^r 5 rr t^- xrag;>xtii frTRr 

sNar ^nrz 1 1 ^ 115 1 Or ^ irr fRi Htfit *tx ?rwitt 

arnr hr ®nr % ^ ^ rO^it atVc fq:% ^ HtRr 

<n*|qt •r’afV HR ^?T If HRtaRf ’T^^ff TX (HRT fttl H 

?)ht rP^ I 

€t3J ^|?{V ^ HHFTT fafpRI RnrfXH^ TXRT ^ H*q'*J *f 
% \ RTH if ?HTf mxm 5.000 grxt? RR % €t xiPh xnfr |f 1 1 
5 ^ ?TP?R JT ^ isSjqi f^fl3 HITT ^RTHH HrtH ^ HRfrRT 

RTRiaft R fn^RT Htfi ^^1 •qlP^i', Op*^ RHt If 

HTCTXt f?WT % Xl ' HiPlttlH «r?g3l!t IT % HHTT fsf^ xftT PRT *r 

i^TT rT^ij shI' ygn: HX?rxV Phr tir^ % fTRR ^ ^ fim 

R fn^RT gftf: PRT H farm rrh rx^pixt' rh hr ohh 

Ir 1 1 ?fr it HH artfiT^? OrHifS xi inn%5i gtR rhtrf h^T 1 1 

5Ti^ R fXRJ — 3^" ?Jr ^ % fHRT %■ HJReT *f 
I ^XH ^H^IPfRT Ir HfXT ThW ^ STHHH 3Tl% RHt WRSfT 
XH tPxRT fHHHT I I rITHXS H ^ ^ 3THH-3IHH qPXRHTtr ft I I 

^o ^0 fRHH ^ XfJHT HT*r^ 5?H^ ^ f^T HXXHX 

«rx % T*T If fHRX ^XHf ^ % STSttHH R fgtR XR ^IT 

XTHHT I 1^ RHf H | ff^ XTH^H RXH ^ HRI % FX 

^ HXRX Xft stffst?' fIsrfH XT STERTH fcjT RHr ^ t HXXTX 
% HHTH ?XiTf HTHT RHT 1 1 ?H HrXR H fH HThT XT f^RT 
: 


2 A. R. PreU : 'FM,: F mnce', pp 15-16 

3 The Oo\ewnieDt, considered as a unit, may he defined as the subject of the 
study of public finance, p. 9, 19S7 edition. 





(1) ^7: ir ^ STRT^I 1 

smr arm ^^raV | orh: #% ^ |, 5 ?r ir ?r’?FR^ 

% SHT % 't^;^‘t ^ aT«rt=^ arw ^«rf SJTT % ?fH‘f''r ^ 

3TT^5SRr I \ 

(2) ir? TTf ^rmr arr^^ | sTrg^a ftiw 5 ?srm 

^ %?ft I J ^g' ^g f ^ f^, VJ n ^ 5OT 1 1 w^ix 
?TRa ir sT'rat amr ¥t arfir^ tmt arnr ^ ^ «77T5a ^'r ^ ^ 

I ’ T?TT %^3r> qr ?rppr 1000 ^rd? ^ tr^r -nfsr sw 
TTat I ? stni ^ ^ ^ I ’ ir ^ 

I % '^I'rf'Ttra^ sf^inan snr ir siiftcpfi ^ it I > 

5r^ w STTa <TT §laf I ftr ^ fsp^zT arq^ ^It f^rr 
srrir I ?r? 5 ^ JiftniRi’t tt ^ ^snar 1 1 

(3) % ^ir»-q ir '*rt 5 Tia arrar | fr 

sp^arr^^ fttrfeqr, tt, a«n mnnit qT^Jir 

sr^ Tsat ^ i aa qfTftqfaal apt q=rr% % sqfta rra *pt^ t, 
amfa «r*r ^ %, ^ qrr^ f, tra qr fafaaia qr^a 

aTirn: am ^ ^ a«rT 5?rr qft qw-afw rz 

JTJTia f raar % 1 ^ ?ri? % faTnfla.Tgj is fam ir Ti^^rr 

sm aqr xtaart: tx, s^a qfar 1 arM^ aw^V ftpriaft tt 
aif-Rmt a«JT smarfinfi i: Miit qr q^q q^ar | r am q:T a *nTt araar 
qfe ^ sqfiaift ^ ^ ?-xit am qqa q.Ta ^ aqr sifta qr q-ma 
qsar 1 1 ^ ir aTq:r(l ftvrat ^ am ma qiT arq-mq^qr % sraa- 
ararr anfr qr fi^ qi?r qm^ qq armaa ^ 1 1 
^ % srvqaa ^ 

awq ir, ^ a? qq% | fq; mr fqa arqqr q^qn-d; arq-mq^m 
% srmqq ir a\q 'raq | . q^ 15 amt qq qqr amar | lam 
q^^ q^ qqq ftfir qr q^tera qr^m ^ am arq" fqqqt q:T qfqffqfa qq: 
aqr f%3f| srq-mamr ^ q:qf am mfqaqr #• mq^iTt qq ^tq qia qm^ 
^ Bimqq ^rar | » 

q»'tqa T sT^qR ftxT ir xia^Tq aiqqr qt qrf^ am qqjq q?T 
amqq fqqr arar 1 1 fqa qqiK <iqq ^ ana qim ^‘tat | #% aqqq 

qqatq f^-ia ^tat |, ^ aiar qi armaa TRm arqq it fVar ^rar 1 1 

^•itqar aqar f?qq ir ar^arc ■qtqm atFr ir qq araat ar ^rmaa 
fqar qiiai | fatfi^ ^rt atr a^aq X^Ta> q-'t qi ^j ^ f^ q: 3ng;!a % far^ 





X. 


I cr«TT 5T<^ ^ srr^WF ^rf 

srr^ 1 1 

?fo ^i^%5r5irrt?f^^r^^3rnm^'tfTtnrmTnfy^iTTg7q' 

5ft^ ?{^f 3{R 3«r7 siTJr I? I ffiTT qi: ?T ^ »np^ | 

^7T wr 3TS3m' ?f^5J f^Tj ir ?>crr 1 1 5ff st?t? Jr H^rrarf 

amr'S^TJr azir q?: wr |p?T ?» Hvim sjhttjt |tfn 1 1 

TToH^r ^ ^w: ^IrTTsS ^ fiTIT I TT? TTr^Taff ^ ^TlV ) 

Tra, w^r, ?p?n, 3?rr-zjnr aufe ^ arsm anpT |, fe^f f^mr 
% fV?^ ?rfn'jr *i ^ ars^ ^<r it??? ^ i ^ w | f?: 
-g^T^ 2 fnr frm sw ^ ^ *r 1 1 

Htfl f^TTSf ^ w^T it fTtr tf-matt % Eznr ?mT smr 

^1 frin srmr | i sirr tc Pnrr 
TT^T amt TmtitH 1 1 ?mrg it xf^ % tim?t ^ *mT an^ | 
f^f^TTtJT ?t^r ■’IstHR % r^RT #tf; v^^ f*t ftliq 

^ 1 1 1930 ^ anfttft HfT^rr it mrr ir *rit ^ ^mr 

tsmsT !tft T*fr 5TTT fmn ^ ^ Tit^ ir stnr «tft 

?flf^ wj ar5*tT^ ffm m i arw fwTfmr % sirfsTT Pra'TJrff ^tt 

stt^ war ir gct^fi ^ mi «rr fwi^^rm | \ 

^ ir ^ »rw rxir % am ?fi| am rr ar^TR aaiir ?t gt 
tsiitm % fmrk ir i960 fr^ mimr Tf^tr ?ttt 4 , 000 TifiiT 
T[ f^fmiVt fmrr nm | \ 

wnifc*T^ faR (Functional Finance) — 19^1 9TrTTt?r ilJlfafci^ 
amsrrr^^mft ^ tr^tr TTtff ir m^mir armn gR>fr ^*t fmrr 

m f 3TTiTr?a: 5 ?wr, m?rr m^rm ir ^r, fwr a’m ^ Ttffalf mr 
am a^iwa Pral ggifT mr ^r amT ttrt %■ % rr 

frfs^a Tr^ JR q I siaiRT % trr ^ rr? rt mrrTT rtrt asm 
m T^i I ! ^•T'T 5Ten, aaiR 5Twr, 9 ^ ^ % 57 # rt stroma, 

wa RT^ RT faaf'a . flRijir ^ fiR rr rr 

% RT.^ arttR RT i wiaii^r ir %mT grwr Rmf aa: 

^ TT«a Rr ?T4R m I ^ Sfarr rr r^i ^rim m \ Ir^ 

tnm«?r ir ^sra Rwna mmqr rr rr % Rtjfi it mfim ft 1 1 
itarR Tf^ aaiR RRm arm^ rr Raar 1 1 wfarr trra ^ ^ra aRra 
R5a I i grfFfT rt PthI®!, ■dararr, mriR grwr, Fi^ g gtff ^ 
sftRT^ srifa RR TTR % RRRf if ?nfmT I 1 

■mu RT WR— mr RR i m^aO % RTT°r R i q?;HR faw rt 



% 

lOT 1 1 3T^ SR 

Tt^ririT sjrft ^1 ^ ^ ferr ^Fcti 1 1 tic^i % a^T^5^> 

PTjft^JT ^ jftfa' smrl fwn f^ir ^ ^fprr, 

Tt^tJTR ^ Hispft ^ siraT«n sira cptt ^ f^qTTcrr ^ 

^ 3Trf? ^‘l ^ ^RTT % 1 3T?7 ^‘f ^ ?;®T 

T>3mrT ^ 5f>fcr arMt ^ an^rar w t. 

?rnT^T?f^t I 

tr qt^maiT *r iftsf^rr ^ ^ intf^r jt 

Eirf^> ^ ^r^iTT ^ ar^iTH ^rar T§t litaRT ^ rr >;R3ft{^ 
^ ^ ^fs % arr^t ir? 5 <r ^ aft ^igcT st^itir’ ^ 1 1 

\t-»i<ir< sT^ft- ^ 'iwT ^ I ^Wt jftsr^r f rrs % 

5T5?nT T>5rm^ ^ ^“t ^ 5 ^ ??t^r ^ ^ arq-sq^FiT 

^ smr arf^mi*? 5sr% ^ 1 1 ”* 

an^RT fiW>3[iT % an^ % ??T «T^ «IT f^?rtT ^ar feir jrt 1 1 

Mt^^r STTi smfiT^RTt wr ?nr =3n*iT, jrrfT^r ?raTT ■«\1^ 

^TTSrft 5FT 5T35T ^r^TT, 9?Rr ?rai STT? % ^ gFT?TT, 

sTift ^ 3rRr> |, fsisit «rJT ftrarT^i % ^ ^f;r 

^ I 

% aTwnT*T »T ^ I THIT WtF^^ fftf^T ^ 

ssf5^T ^ 5T^ % »ftf5 ^ ai^tt^''! TT5T ^ I 5nTF5 anfSpP 

sftfe ^ OTfiR? 5%F 5r?5T grrr f5cm??iTwr sm spi 

^vJmF ^ 5f? ^T5r 1 1 arcf^^r ^ ^?r> ^ TR^qhi 

5RTf5^ 5!TT7 ^ ^ 5r«TT 311535^ 5?rWt 5> ftsSf I’l ^5^ 

% Ottt 5fk5T%r f55T 5rT5r 1 1 ?n5rf5r an 55T hrt^t ^;Tt ^ 5555 
^ 5515 5T5iT ^ I 

^Tt STTT 3IR 5qr 5n{w % ftflTT % 7fT535 | 3 ?rRf?T 

5T, 5'Tfr^ ^ 55T 555 5RT ^ TI 5rjfT | I 555 

^ 5F5^ 3TR 57% nft^rqt ^r. ?nmT 1 1 wrn 3 ti5 tt 55t F^niRi^ r 
^ 5^t 5T T5f}a ^rrt ^ 5^ g|35 ^t^T | I 55 5I55t STTT smtT 
55f55^ ^ 3715 5T f55n'5 f55T ^Idl ^ i JrnfH 57 "‘ft ^7^5“ 

5T5 Ft 5T 5757 | fs7?T% 57T7 555 5r7^ «Ft 55577 377 5¥5t | | WT. 5 H»M t 
5tc57^ 57^7 5TTT55 57 5^ ^ 57 55^ ^ I 


4 Fourth Plan Draft Outline, 19®-74, p 344 





^ ^ 1 1 imtrrTT ^ 

sfon^ ^ fsHT sirq^iR: 1 1 ?miR’ir ^ 

^ % \ ^TmpT g'srr xnii^V ?ft% ^ vt f^t 

^r t } sm ^rsn ^jq^TcT ^rtr ;3<qKT ^ gfs | \ 

^ s^ir^V %, tV ^rnr »!i^‘t % f^ic^ 

^ ^ 1 1 

TR^yutiT ffifi f^rftij jftftf ^ 5 ^ <tWT I: tTtTr fr aiP^r 
it ^l' 1 1 ^Y^»nT ^ tr^ 375 ^ ^\T‘ ^ ^nffr wx 
0 t 7 t!'t srr^Trr i » rrnr rr ^rnr «ff?r 1 1 ?r Or^fr 

% tj^ % *ri«r *TT?r ^ jmn: wt Tgr 1 1 ■snTjr ir 

Ti^t^if % ^>rt Tf ?|?r ffe it i i ^m- it if 1969 w 
1 4 gt TT f^irr w, fw% ?tn^n 85 af^sTT 

5im «PTTt75T%5Tft^«?% 3nw, Ejtr 

^x ^art tt3m ?r«rr ^ 4 ^ ?fe 5rr ?rrcft i i 

^'tTfi?! Tirrat *r sftf^r sm ttsji rD s!r^-z^^ JTTcrrn 'fifir 
^ 5r?r ^5^ 4Ttff T> sfl<in^ ftr^r ««rar 1 1 OTgfrr ftfwr itftr, ^ 
sftfr cr«TT Tts? If jftfe ?r?gt sttf si^rfcr ^ 

5r*TT ^*nT ?t’TI ^ T151I |r OttJ ^5T>T v9’ifl*4 ^ ftR% SKT 

^Tr?Jr % flr<^ f^f^r^r *r ^r^r^rr ftr^nff | artrr ft^mrt r’t ir^r | j 
am: STg^cT 5frf ftrrT Htfir Ti ^ ant^ | j 

??jTt %3T ir litjpmff «tTwilzT 5jjfsRr»m sipi ^t ^ 

TtwT % TntRf ^ 3^fnr, fagtir ^mpfr «f^ :?i?Frrssi tnn ^tTg?^ 
^ it aiftn it^ >17: fjrTifT | j ’nntm arwVr ^ Wtzx ii ?xr 

it ft r^S- I I 



aiGqTO 

(DEVELOPMENT FINANCE) 


arPronr | ft; ^r 

anfsRT cnrr ;j^ft % ftrq ?rt^ ara 5? ^ ^ 

I cmr i;r% 'ts^ | i % anf^ ftw ^ ' 7 ^'^ *>r^ ^ 

?ri^?T TT?T5^T ^ i Hmt % ftfftra rwtw ^ | i ^ sn^ 

% «tt«i^t 5rsTT ^ a'flrai ^ fa'^ 

^ 1 1 Irafl ^T ft^q^rnf ftrfmr Iraft ^ ftrwtnsft ^ ftrs 1 1 

?;t% 5irr % ■vfV at?i;T-3Rnr 1 1 arrft srirra^^*! *fJ5r!TTsr[ 
¥ ar^m nm 3?^ ^ 1 1 

3T?T F?^«r ^5r> n Ti'^«t ?r«n slg wiftci ainr ftrftw ^ ^ 
-sTTSTi ?fcr r*T 1 1 3r?T ftrfttr ^sft ^ ststcTT k ^"tw^T 1 1 

•«p'\ Tifpr ftqTftw n|t » m^atra s«n aar^psti 

T?ifr 1 1 sra^ ?r«TT ftPR'i^r f^r Tfttrm ^ ^ ?*RrT ^ 

=5a^f«T^ fT^ xi^ I ?rtn % ftfn:«r ^ aT?m?TT 'jFt ^fr |, 

Pnsf (infrastructure) ^ 'flV ^ 

Tf?fr 1 1 

?fR; ft^ ^zfT ft^pnr H^rnff ^ »Tr^ft^cr ^ 1 1 ft 

M ^rs;^ gsTT ?t squ ^ ^ ftvm ^ | » 

<M+N rr stmt: cr^rr pRf ^ Jr ftrnf 

^Tq?m fr fr ?rq 1 1 ft^ *rT «Ftr %• cnn ft^ ^ ft^r 
^Tttrn:, ^ ?VTt^, ^ Tt ft; 'rfr^rm ?Ftt ^ 

ftFTTT FT aFRTf TT f[ ?TifV I 

FT TT? ^ cTq fttf^T iffairrT ^Mf ^?q t 

^TR^ ^ ^ anf^c fpsrft g*n ^ 'f: T^x \ 

% fer q-ft gif 5sftq ;jsfWt ^ ;nT% ^ qRqr qqr^ I q> ;jq|r 
firtr ?r>g ?rqr trt^ %■, ^fttr % fr^i% ftrtr 





•q fi T f Pr ^ I irranmr cf'O' ^i ■‘it 

•ton 1 tiff CT^THt f^ti^ 1 1 

tSJTTT ?nsi^ JIM ^ lft»IT cHT |RfI | I ^ f^ | ^ 

(1) c^*ir ^ ^ 

% I TjfRrt # 3i?nT sitT’T ^^Pirri 1 1 ^ f^^nj "mM, ’TiffMn 

twr ^fsT’JT tig T»ftranft imr 3 to\ti % ^ 5|3 *nnr t, H^n^n, ^- 

cRt 3I^Pr:t % 53 %9r arf^JT^jisneft 1 1 H'lr ^irt 
^ 3nf«R ft«rik sftt Mt' 3rE5ff I, Ttfr^ 3 (?t f^rf^cr ^'r ^ sr^-ti 
5ftiiif>FF ?fcz ^ ferPT^ TTMt^ ^rfjRT ^ 1 

(2) f^rpTfr ^r tr ?r^^Irr ^ ^ sir sftM fsr^?? Ir 

p SJ7TT9ST TMT ^ ^RSTT ^ SIRS ^TSlR 

Sll ^’RI I I 3?T^ 5?r ^ *r ^ V> ITRT JT^'t' ■s^, 

■■3 i !Tlf5?r KR ^“t S3% 9RrC ^ «pt smt ^ JIM 1 ISSI% 

’«rj*T IR ^RRSf ^517 ^l- i CT'r *r SR ?r«fT SIR % 3R- 

RR^TT ^ 1 1 % finj «R % a^f? It fVSnj r^r 1 ^ $ » 

77 <3Tsfr7 7t 7^ SR 7tcII §, fMl> 7j^?7T7 «7 ^ HR HtHITI 
% f77W TRt % P=R 3t*RT Ttf Sltf ^TTTItl 7^"^ ITlft 1 

(3) 77 k HJrtTUr Tt 77R 7f7 | I ^ »f 

SlfftRI Hmf f7?R 317771 ^ I 7f7 TR fUS? ^ Jitift *T 
‘f7TT7 TITTT^ HRlfTT 777T 771 Hta^innl ^ 7 

3W^ ^7 1 1 Tirit 7^ RTTtrr 77 HHfesrrtRsp | » 7 ?5r tcR7 ^ 
RRSIT PT^I 17 I 1 

(4) 57 llff 7 ?f7 ^nr 7WI 1 1 77 HfSJTtH ^ H777 ?cR 77 

RRffT tr fsnr ^ 77 TsPr sn79H7 ^ i 

(5) 57 ^7 ^ ^ 7J 7 TSTPI rttRitt firH7 fsm^ ?7 

R ^ 77 ifTt 1 1 5sit7 sRTn r7 -iftr^Tr^T!! ?rt 

5iFiR7 k aPiPiPiR STR fsn I ?Ri af^Tsr iRRff tt wh 

TMiq^T^ j 

(^) 57^ trtIsi sjt ^r^ir ^7 ntlM ^ f3i»i% stiIr^ 

% HIM 7?7 1 1 ?to 77 hr tjcfhr hr rr 1 2 sfcisrcr hr 

t WffcT ^7 H ?i? sr^w 30 ata 1 1 ^7 ^ tru ^ 

5HT SR fl7fa ?TtI aPTR^THT HTpRSHH fTRI | sTt tlR^t'TtH 
•sftPT (fiscal policy) t 7 ^sr H H^Rfrr aM ^r nrfft 1 1 sir f a w fi R 

■^7H^7aHRR7' %faTTa^7H*jT%7rt«riI5HfRHH HHH I 

■vm aHRt h| 7 1 1 infeir hth ntfii anr^unift ^7 Reft j 







WcT m 3r?T 551 1 1 iT^r 1 95 1 rr srnr Ticshr 

sn^T^ 5 «fV, 1969 irzT? 31^71^12 irffT^ra’ *n' f 

1968-69 % ■sTRcT ?TWT 3IR snnnr 2961 tt^ts ^ir sr^inf^ ^ nf’ 
1 1 ^'■sfhrcT ^ 3TFT 7T 3t5JTm 2,347 wUrs ^ 1 1 
^TWr 5,300 7 :t> 5^ I »^7l3jfT^-^3nq' 1968-69 *r?lirf[TT2,605 
5*3flTrcr ^ srnr 1 284 ^ *0- 1 f^- 

^ 3,889 wr I? I* %?? fWf TRift ^ 311^ 7TT Tfwnr HTT^PT 

9189 T77 I I 1966-67 ir$tq 7Jc^iI3TFi 1960-61 ^^1^731%" 

sTnnrTT 15,706 sft i’ f7 am 57Tt ?5i 7 Snr TniftT 

3TT7 ^T 17777 58 af377 717 f77f^ miT I I 37f TT^T^tala 7*117 
7TTT TR7 ^ Tr:7t7 3TT7 qT f77J7q 91^7 7|7 77 7^ | I 7T7l7 !37l 
^ qq: 7^^ % 31717 % 7T^ 771 771 7171 Tlfe 71 TR’m'lT 

7ir7 % fHtr 771^1 7777 7^ f77 7771 I 

f77T7 7lf7~77 9ftf ^ f^Tm 71 1^7 77fel ^RTT" 
7T71 ^ ^ 7^ fsraT, 7l7 srRti77T 771 7171717 ^^ffl STlTn^ llTlWt’ 
7T qT^qr qfTTnr % 77 377 tttt ^ | j fTrm iflfe ^ fin=7 ttt 
5t?r|:— 

(1) 7T7T'(1 «7 7 at^*! Sft aT7f7771% 77 7T 17^17 8717 ^ 
7Tf§<^ \ 7177 7*1177 ^l^ % m7 7^ %^71 ^>71 ^ ffl %l7 % al%87 ^ 
71% %71 7175177 ^71 « 

(2) 7^ a1%7Sl 77 l»7 f7<i ^r 71757 T 57 I I I ?7f71i Tl^l STT 

qq 777 1^7 at^ 7 ^ % ^ 7t?i tth'i qrr Ttr^ir \ 

377 % ^7177 fl 377975^7 | I 

( 3 ) 3nf77 f77l77 7 57 3iq-57q?7r qT FtTIT ^TTl STIT^TTr ^ I 

7'r7t %1 5q:rf7't % qalqr qfw^ 7 77 afqaiq titti 37797 ^ 

I I 75 71 777T 71F^ ftr TllTqr TITTI 777f37 %1 q^fl ^ TfeTlf 7 
37% qpl, ff55 7177*1 77T aftifsm *17 ^ Tift 37717 UTl ^fl ^ 71 777*1 
^ ?7% fq^sft ttttI ^ 311797771 ^Iql 1 

(4) f7Tft7 71771 T1 tV TtF^ TJTR ^ITT qiffir I f7 fT77T 


1 Reserve Bank of India BuIIetia. April 1969. p. 439. 

2 Reserve Bank of India Balletio, May 1968, pp. 594 , 612. 

3 Armual Report of the Reserve Bank of India on Currency and Finance 1968.. 





?? 

^ i «riRt w I: ^ Sf 

f5r ft rrry^ *nR *i TtcRt *r irr<T fpir i pr ?Tml Tr 

?fw sT^^rnr ^‘t^n sn^Ji^ 1 1 ^irum % t| ^ | i 

^ cT^ ^ ST^?TH vt !ira ^ KT?r t I '?5T 5'JTTlt ^ STJ^TR fPCTf 
■sft I \ ^ iTipi’ ^ tiftraoi K«iT ?g cvj.A g 5r*n jts^ 

'tt 3TTW v r «igi^ ' -K fft*n i fts wr ??r^'V I?r ^r fi" 

1 \ ^f:ni I: l ?fTT^ fl 'TT -sft ciTi^ ^ 

f^?5 qf rm % ^ I I 

qrR XT wf fTI^ fi 5TTcf\ |, f3T?TTT 

Tfrnrm zmrx ^rg;^*TT srx^rr^l'j ,r^ j mtcTR l958 ^rjTE7ir 
■?m>T *T %J[ % 3(TnW ^ TTT®r Ut3RT *T T»fr ^ I 

«^r5^ !^ii f7 fi ?PT I ^fjmr (wfrssifvaure) w 
?nn JTl^rrTT ir ?t Trt^ an^r % ststttxt ^ ^ \ 

^ 3r *T«r«T XT 5JTf3r w ^ 'T*r 6r?nr*fV *rr jtw sit 

’Stmi % \ «5f5JITt n xtTXTSTT «gfTT TI'^ artfTTT, XTHTTT fPIT aU^f RtsTT 
^ 5?^ TIT *n frm 3Tr3T 5Pn?7 fan;w^ irsfi ^vn tt 

1 1 trft aiT’T fmt ^ n 'TTcft 5n ^ % srnTrr 
qr ^ 5RT5 TTTf I I ^Ti7 ^ ^ STT^ M^ ' l^a t I: »rfwrT 

£W 5r5*TPT 3730 ^ |, fara-^ 1216 ^ ?cffr ^flrTW % 

I ?T 20 sfirntT % [ *r^5nfiq ^ ar^ro vprxrtr 

14 irffTW *iT I 

r ^ -f ro rit n %!!f 5pr r?^'V ^ 

1966 H 95 Rn*Rfl?r % faRSft sIJnT % ^inTTXT ^ '^ftxTT'T 
396 ^rO? sn, 1^4 280 ^"^5 «m<, ^ ^ ^ gxicTIT 1 20 
^■tt ^x aqR-TT ITT I 1962 ^HTf 1966 % ^ ??ior fT^TT ^ 
^ fTHTH ^ n^-m it 10 TjfhSRl TI |fe|| ^ ^ ^5ft 
^ ^ arftT?; «fy j ^ ^iff ir ^fiTor cjf^r, ^ irffi^Tr s'arT’ 

sreVfT fe^ro¥ft?r %5rtaft" % ^irar^ ir i^^nr 

1^ I I 1962 ^^TT 1966 % ^ ^ ^'f % ir 'rf^TTW 

§4% ^ arf??’ 0 xfxrT Tfftixrr ^ ir ^ttct fw 

it) 90 ninsra ft srar arfr^ it 75 trffrrRr^^ i 
% ar^TT^ ^ T'T XT 1962 TPW 1967 ^ WTcT I: ^iT 
SxRn^l ^>^f5i96l4l5 srf^&as^ 1967 ^ 28 srfHw^ 


» X 





inft 1 ^ ^fe 24 srr<nTcr |f , 2'8 % 

:if?T5ra’ JlfcT ^ |f »* 

I ^<TT f^'W ^ ^iRTRt 

% ffiiT i ??i% QTtt-^rnr tri^q- h ?rm^fl tt 

it'TT I fTTET^r ?3?r 'mfra ^ ^ 

fsi^TT srFT, spqm ar^ -c^if^ qr % ^ ^ ' 

f^^3lt5r ^?ff IT Etnr % ^ ^ ^ ’^5'^ • 

at%^> wi f^trwf siTT ?Tm«nnt Ir 5 >tt =5iTr5iT i ^ cRT 

^ 5T ^ Ir ai^rf I SHT ?Tf?3’ ^ 

■JTftrsTiT ?>rT ?r«iT f^W ^rV aterr^fr ^ i 
% farm % ?TPT ^cqrsH ^ ^ ^ |, ^?n?JT a | snrr safest 

^ «7ii ^ TT a^r^ PHcir ^ i 

??r aPT T> ^w 'aif^ fi> saa ?Tr5nt % It ^ 
srsaar a ?mT? Tfi ^ *jrm i ftTirotH a ^ 

^ 5^% wx yx^ I. T't ^tTT^ 1 1 r| ^ 

T5s?n 3t?2T?rr mtrrl 5rw ?> ?J^?r fnrr tF^iK^ 

5r ^?TnTt ^ lara^t i 

Hfg?«fr at^raft ?nir sfrfirfi ^r ?rraaT*ft' ^ ^ 

i ^ vr srminr 1 1 ^rtarfr, *tt^, 

sif^, fTn=raT ?r<rr :??mt aWrr airf? ir T*r> sift ^rt^r ^t i ^ 
-?rrafa Jr ^ ^ ft^ T?^t ^51^ \ gr^fTfrat a 'TfTft*rf?r ^ ^■ 
?rnr aftwgsr ft?r =arf?q 1 ^rr^ mTt'fra gai ?Tm sftfcrat ^ 
ftgf 1 vfH: ^3^'t ^ ^ 3rg^ ftsfr 

•f^ ^jcWT PTa ari^ ft srnr gar «5i% jmn: Ir araa ft 1 
sua qtagi ^ aag 

ftnaifta lal ir anfar aaPr % ^ qr grafaf: ataar fatra 
sna^a^ ^ 1 gt?: ^ ai fa^gir a^a^a frar aifarr 1 fa a'r^ar a 
areata aar’^ arr gar aiaifag araar ax sr^ara ftar ai^rr 1 faaxa % 
■arxfavtf: rra a afs % agg Ir aat ^ a^ra %??ta axarrx ain ft ftat 
■^Tf^ i fa ax a.fafT ftafg % Ji?g 4 ir ^ f^Tt ftar saa^aa: 1 1 ^ 
^ a ^aa asnafa^ Irarsit gar afar?!! a> aiafaw faaat 1 
tair axaif^ xa, a^a, apaxai^ aar ^arf aatt ar aa lar ftar i atar 

■“’ Annunl Report, 1965-66, pp 30-31, also Annual 
jscpori lyba, p. 36 





-TOT ^ wpit sf?tr to ff^ tot ^tfV ^ to!^ It Ortr- 
3 T R g? T ^ j ruar, f^fTTO- sfffe ?T.inF^ iraraf} tk vr sjtr ^ 
=^t%tr 1 

5Ttr?«rrpTr {infrastructore) ^?t5rT3iT^*tTOTfF3T^, snfer TOT srf^- 
[superstructure) ^ Tt Dr’nfTO pTtTT ^TT ^ 1 JTq f^^TTTO' 

TTT% V f^tr sm^irr 5 to ^ t ^ 

arrft^s^ 5ii tit^j i fsyiai 5?T3 anf^r^ 

STSRT TOITf^ ^ 5TC^ t, Sttl t ^ ^ 

TO>T -dd ^ K-i r-Ttr ^ ^I^f gfo^ 5§ ST ^ ^7 

^'rnrli 

RTT^ f?Tmrc*r^ tj^jt ^ TOrrtcr |7 :tt srrl^ i 
Tlf^aT ^«TT ^ f^^RTTt fim T?ftT | 1 tTPIPTpT?: TOT ^ TOgT 
^ Itrfr T^7 I t ^aTOiT tr|^ Fc 7T33T^ erw STTcTT STTcTT I i 
TTSTTO TO srra TO?n^T?n I \ m TOisTi r7 TOicT -mY ^ffy I J 
t:t5ii TOsnfro^ t 7 grorr tot rj >tr to? 7 i^rnr ^ i 

?TO gTg^ f r ^Tq'TO ^ TOR f:\% ^t tTO | Ft SOFtoT TITTOt TO 
sTTsTfrogr % 5ntin: stottt ^Ptt toT^ts \ to trofeTTOTi % tot to 
STTO TO TOTT I I «T^ ?T^ TITOTiT iH ^ TOTOT TO TO*? TOTTO? | ) ?tT% 
TO? titoTit &TO ^ 3f?[T ftTTTrri it nmKt TO (allocation) ^ 

TO^tT I TFT It TOTT!^ Th 7 fTOTTif T fTTOfTOT J?Tf sr> TOT 5% | I 

^ Fstq fesTT % TOTfTO TTTl?r7, HI TO ' tq 3rrf?tT^> It TITOff 
TO ftfflm? §Rt TOTO5T 1 1 TOctB: TTgrsfi f^fsTtr cTTsrirTOJj ir to^t 
TO TITO TTstT I I 

Tf^tfcT STTOI TTT^7 t 9TO Fl^ ^ T TJTOr It ^ I I 

fTTOT TO TRSfVr ih *r7 sttot Fttot Frsflr wn tr^ totot 

T^e^TO I] I 

TT^FT if T\«fr, aTrot TTO 1966-69 ^ sTt^TTSTf % 'nT^sr ^ 
% Tsfr TO TOTHT fTTO tTlf-TOT il ftlTT | ;® 

{^ttW 

feror nl'T^ TftFi^JliTHT 1966-69 iffjRT 

1 . ?r«tT «T 1088.9 1166.6 2728.2 

2. f»TTTf ^TOTO^fsiTO^T 664 7 457 1 1086.5 


5 Founfi Tivc Year Plan, 1969- 74, p. 54. 




:?Y 


3. 

1252.3 

U82.2 

2447.5 

4. tmfbp ppr pf 

236.0 

144.1 

293.1 

5. PPT ^PP 

1726.3 

15150 

3337.7 

6 PTPTPTP PPT PPR 

2111.7 

1239. 1 

3237.3 

7. fpar 

558.7 

322.4 

822.7 

8 parfp^: sr^ppTP 

716 

51.1 

140-3 

9. srTTiniPT 

225.9 

140.1 

435.0 

10. pTtptt: fpptpp 

24.9 

75.2 

315.0 

1 1 . 51^ aPTP PPT pp:tf 

105.7 

100 6 

405.8 

12 ?r?, PTpriT^ppr e;H't=r fp4PP 127 6 

63.4 

237 0 

13' ftsY ppT ^TPFncr 

100 4 

68.5 

142.4 

1 4 . prprfjfpr ^(.m«i 

19 4 

12.1 

41.4 

1 5. ^ pi^ppr ppT fp?flf 

55.8 

35.5 

39.9 

afew'P 

16. WPT PTPPST 

173.1 

123.5 

192.3 


ifm 8573.0 6756.5 15902.2 


w ^ fH w ^ *iT?Tr 1 1 qiHT^ 

^1 ^ ii«i»T?l*I STT >sc*i'*'i ^ 40 Sifnsio ftr?W“ 

sftsT ^ 20 '3%^ %fr 'nrt«?s \ 

f?iT <R f^r TTcfhi 5?iK?r tT 

ftvpi ?t% I I (infrastructure) rftSrfSt ^Ttr 

f^HT &^nf n^m *tfrmx ^€t 20 ^ ir ^ 

srmw I, srfirwmiiT (quick yielding) %■ 

^??TT^ Tfi'sr ft |, *n: ^ ^ ^'RfV 1 1 

^ far^r^ ^ qrrf^ i srq-sir^r q srf^T^ ^ 

^T^fhra Slt^RCT ^ XTcfra- PT^ ^ ffP w ^ p f^ ^ TRI^>fnT 
■qtPn^ pqr sftiftfe srt TcTT^ ^ qfe p 

spi% pjTt: srfEr^qpT w'P'uT; ^'V p ^ i 

4?^ Sf>3f7j^ % qir;f %■ ?rFsn'q ^ ^ fkm ?r% 1 1 ir^p? 

^ ^ I ^T Onrfp q‘T¥ ppp Jr ftpr | ?mT ^ ^ I fppfp 
-fppip 5n% ?rpir ^r ^ ft p^pt 1 1 ^ at^ cr^ ^ afp 
ppp PT^ "pp l!r 1 1 fgar^ft % at fl5r tc ptp ft 

-f 5ra p*npt PTiftfirPT % fpq sTfirp PPrir i? 7P i iwOTcTPt & ppt 



1 1 ^ % H«F^T n pjq^i x\^ ^ d(i«)mcii a«ir 

tTT Ttf^^ ^ I 1 'FT ftrg^n^ipf^ 

^ STtfe 5T CT •^S'fiis’^ ^ 'JT^T I ^iT *?)?[ IJ^ 

^ f:f^T ^?TRH J^trr, It^R teft % ^ % f Pt 

^ 17^ ^SRT cP^JTT I ^ ^T *R ^ I SIcT: ^rf? xJcTTT? 
^? 5 r I ?ft ta?ff ^ fsff % fjniW ^ tr^T z^r ^ ft 
f^psrrr \ sfi ^tff % fjfntsrtt tht ft ^ i hir 

^ r^ ^*1 fr ^ I ftftJTcff TT am ?aft smT^trar 

■nT jft^'f ar swa |t*ir i 

=miH’ ^ ffwT’T fr sstraFimar 

§r Jr 3 ?t% fanriT ft Hnict ft a^r % 

Ttc& 5 : fg^ ft 1^ ?taT 1 1 ftJT ?r*m Fina Fmft ^ n% “wt 
■^r 1 JTFH T^mrir lr sftmr «it ^srnt ftft i y^^Tsfr & 

srr^ ^TTO ■’ft 5^5? ft sfe Jr ^ t ft tftSnr nrrmnfiff ^ 
^aJr at s?q«T ^ *51 ^nrar ^rt | fir ftr T?ft»i, fsfr?^ 

ftfawt, f^g THTT mfs ^ TftsT amfi ^ ?t arj*? fT?r ^ FT?r 

^ I ?»rft crma am 5am r fm? fmfi- (moderate) ftatr 
smaf m a^TTT ^ t aft aaft aama tnmr am arn «rr sTjara 
^mrm m aw % » faa faw a ma aftr^ ^ aarr ^ mra ^ 
mf^q; I TiTft 5Tra aama ma ^'i!r 1 i^t: it ^ ^ ^ 

mrara ara srffr?’ 'aaa stt^ | * fg wa’ 'rrmcj ft atna 5^*^ 

^ift ^nra ft siasa sTfir^ mr?? ft ^n^'t 1 

^ a ^ fafq ft ^ war 1 1 ft 
■^ft ^t; ^X fta ara ^ sV^c aira^ ^imN: ^fft, ^ ft 
atft a’: ar ?tf ^afla ^rnt mft atStaa «rf^ arrmJm 1 

smr ft TmTT ft ftaar aafevra am mfcsm? 
frat ^ afefift Ir ^ aif^ i ft ?fccf ft f emr 

am ?rat ^ \ ^ra 

ft faff ^ (wraa *fftt ar^if i safcrara ft a 

ft ^ ara ft afca It ^ftaanrt m | j ^ Jta anr 
Brfaa %, ts?^ ;5ft ^ ^ ^ i af faata ft aiaa stfa 

a^ a?acft -^ift 1 a? srrmaw ac aar ’-ta aai araat ft aaa^aar a^ 
fa^ am a^fiara- Ir ^raa m srjara ?t aaar 1 1 

srlaara saa ft tjar a? afa flat ait^ am a? aiaar ^ aaar i 



\ % 

^ n ^T55T?I t^T?I % W^ 

s?m ^Pra" 'JTT ?r^fn 1 1 

gTTTJT sre^ ’^fjr I % ?rm^3TT5^^ ^ 

qr 'Tft’jmr 3 t^ 51%, frf5 siir sr# jftsr^ ^ 

^ arnS’fV I fHfkcT f^^5ft5r ^5i> q fftJT - (I) '=ia%w 

lRT3Tt % PTJt gf^^TR fnrfR ^ =^f§^ I (2) ^ *rvft’ T^gsff 

% f^TT 3TR?^^ 1 1 ^ ff*JT 2fT PmW, «7Jr ffsrr f^- 

sfV?r srrf? ^ f«T?? sf^tTR ^rf^ 1 (3) f^t^ 

er g ^ ^ HH} ?>n an^r57nf I, ?T«?T nra S'JTmt SRlft 

i *fT5T f?T g«iFft crm 55$ j'sfVrnr jtisY 
srt?^ 1 1 ?r^'t g>5rqT ^ ?{q^T ^ Ihtt gfcmoT % 

SRT sra^ ^ 1 1 

^ fHT? snfta % 

IsfV ^ anfiR: ^5r tr feTT gf7:*?pJT ^ ^TfT y^Hssr 
^ \ f^r ^ snfR % ii«R ^?r ^ spt^ ^t, ^ apjfr 

^ ?T>r{r ?r^ srr'5r 5> iRt t, Of^ Tf«^ ^ fr*r ^ «rf q^ 
iih I 5¥^ srPrftqjT rr ^ 5*i#r»nr gfTTfsTcr «tjt ?r*rr arlfjr^ 
jsqwrrfl ?TqT cTfiJftT't ^sFTrrr ^ Tfcft 1 1 Jr ^ ^ tr 

^»TT?r I » 

1??r ^^TTt, am^RT, ^*t ?r«rr firaft jttt str ?t ^rqr^rr 
1 1 Irft fetr % ftrq tni^'itJt?r tjtffr spr sT^g:^’!: ^rm sn ^q q ? | \ 
spV snfr?r % firtr ^q^?r ant^^r ?ft% srmqq: 1 1 fqlr5fr gr 
ftR 7r^ qr fir«rar | srqr ^ sr>i t tr 

^ ^ ^ qr?RR 1 1 

felfift ^ grR wi^ % q;f ^ ^ t J ^ f%qTO?ft-?T Tnft ^ fi=nT 
^■(V sqR ^ fsq fqjTT 3j9i^ % ^ ir gy^ ^ ?r?fRT 1 1 ^tgqt 
waft It fq%5ft g^HRrr ^ aiRTqi t^'t ^rgr ^ gni 
sgrg ^ft TT ^tft sft I yrsqsf ^ lyoft % f^titg g^gxgf sr 
3'Rag «n U^ T?: sgig ^ ^ ^'t gt \ 

ff Isft ^R ^sg^ft 3«TT ^ sRgnft ^q % 'gt ^T¥?rr 1 1 
Fr?T gqaTff ^lai' j 5^;^ gfqtar g ?g qr q?rf 

# t;qr ?r3 §tat | j ayg 3^7 ^ ^ ?rqr 

fwn qy; sq-g qra;f[T gt^rr | ay^ yt g^wsT fi??rci^ | r 
T'sft'qRt qR stngy 57: in: ^ fira% | ^ {soft 

loans) | I qq SR Tft ^ ^ iy otpr ^ppyt ^tcTT |; ay^ ^ ty gfT 



PT f?rT 


I 1 tjf?) ^ ^ ^ ^ jrm ^ '’it^ % 1 

TrrtT^ff ^ t t' 

f^'?%' Pv?i=^TT f7 fT 20 ^f^niRr ^ ^T=rT 5 t 

3rj7 1^> ?V ™t srfq^ ^f^mt | i 
^ttt 5 ^^ f^nr *r ^ ^ ^ 

I \ uRT^r ir JT5 Itt srsRH' % •rei *r J 930 ^ 5W ^ sr^jcr 

^ |tT \ 1950 ^ fTfrwT sr-rTTTc^ fetfk ?ffs;T3ff ^zjtptt ^ r^l 
?r^rw ^FT «fs ^r i fffir «rfr*rrur tr^r ^ t S’ fffzncr g’fer 

^ STTcfT fT^rft f \ fs^TOsffFr l?T "m 5ft ^Tj- 

^nt ^T %■ it ^ I ^ af IV st: ttIt | i 

ST3?n T> 

^?at | i m-^ftsqqra ^sr 3n% 

It it^h qnst 1 1 ^ qs^isj ar ?q ^q- 

fqWi tT 5T5raT ^ ’sflqq ^ ^ffT % r^n* ii w'lt 

f??if?r qq snrnr | » ^Ir ff^raari qi?T isfi if 

5rqT 5r?pft^ ajTT ifr faTF qqTqt ?R >jHn«'4 ^ »llni ^ I 

arg^TJT r^ qr ffrnr % f?nT ^“i fttj sit^ | » 
if|5t!n ^ sTcPTcr ^riTtj^T ^"ft n mcft 1 1 

57^1^ 5TqT atJ^ST ?TcTT ^91 %<l5inrfr ^T f:t^ ^9iT 
1 1 f|?TTr«r?:tft (bencficiaiy) %9T *rRr ?Tcir ^ ^ qrg^ m*t^ |, 
^mr §9r % ^'tnt % wm ^ fsrc^ Itnt | am ‘jrferrt qft qt^mT 
fmrar | \ a%ficT ft fg-qro^ftH^ qrt ara ^arq^'t a^rmiT qj, f^fg w 

qri 5^9q anrrt^t feHiat ^ tigii4cii 'fiT'Ti m i 
w qwT qO" ^r^urar ^ qxhqnr Tt mw qrt ^f^qfa qit frpqar 
siqw %fft I fqqTOffhr ^ x^ argrrat *r fa^a’ vrq- 

mart qq fwT q^w mr§TT j Jif? ^ arm^Tmaft ^ 

a ?i at ^ siTqtqjTT <aT wtft? kvt^y^ 

ftqfa qt fq%q mT 'ram ^ j 

fft fsraitq ?C^t ^ q itt 1 1 5mrr 
^ mar Im ^ Ptafa ^ qf? ^ |; i 5 ^ ^ ?raf ^ srgar^ ^iioft 

Im % ^ ^tT mar Im rr am7 am ^ ma ^mrr anafaa ft aq:ar 
I » 5 ^:^ am aqsat^ a^niar at ^ ^ srTaara ^ 

aw|j 



vrJ=n 1^^ 

317 ftiro 2i>7;rr sTfrintsl^r tx ^ 

^ cr^HT^r 1 1 sfimr ^ at^'x % i^tr fir^ snt 7, 

TtJ^ 5X7 7 5X757X771X7?^ ^TTO ^ 5I7T % f^tr XJXT^ | J 

1959 7 f757 7^: 7 70 rx^? 30 ITIW Sm ^%7r7 '77rxf^7jr 
f^TT 'rfXTFT 1 968 ^ 77 84 SF^ 70 SfR" TIXTX 77X J 

?r qfTTTOT T> 77T ?rx 7?: 5TXX 7^ ?7 7^71^ 1968 7 1 124 

rr^ 70 Tra 7m ?> 77T I 5^7xyicf t 7 t77T7 7^7X7 ^ 7^ ^ 1961 
7 r77 7 fjpxTT 7fX7r7 '7777 10 ^TXX? ^leTX TT I 7? 77 TITT 1968 
7 7777 179 77X^7 7X7X 77X1 7>fx fT^X^ 1968 ^ XX777 1300 
?:Tn 7RX ?T 77 I® 

77TtIc^ 7^1^ 5XXT ft7 77 7^7^ ^ 57f?773 »-TtXfX 2ft 3T7SIT 
f7rr77t<T ^ m 5Xf7?; XTP? ^ | I IJP 7X7 eft 75 I f?x 7't77T % 
7 T 757 7 fMt7 TXTT^ fTTefr 1 1 f7^, S77 ‘JX3? XXTTeX 77 7t ^7X7 
^TTT I, I XflT^ ?7 11S7I 7, X^T 47 7 7T77t S<t7% ^ SP? T^T ^ 1 
TT?^ HXTXft ?7 ^ 3X777 f77f T^TTI | ) TtTX 5Tr7 7? ^ 

fy 3rrf« ii6 q« (latcrnaixonal DebclopnteDt Association) ?C®ff 7T 

sTT^r TCt Bt?rx, ^ ^7T ^ f^nrr srxxrx 1 1 

7? 71^ 3X757 % fff SXrfoTto i^o Tt nf7 Ttqt ^ | \ ?777 
577 77 T 7 7 ^ I ffX 7 T 77 S % JX^ 7 T fPt XT TtH ^ ^ I ft 75 ft 7 
^ 75fr Pm 5ri!r $ I 3rr79777rr w w | Pp Bxrtefte tio ?g«ff 
% 75757 7 3rf7 3T5€r ^ ^ ^ 3VT7 7r7 5r?7t PX7 7T7 t 

f757 7?j f77X7 % 3X^X7 777X7 7^1771 77T7t 77 ^77 ^ 7^ 
I 5^7 7^ 7X% 7?P % PXT^ 7r7f75ft7 {7777 %% 77 Pf7t7 SHTTTTX 
I. 75r 71% ^ xp? 77 % 7f77> % Pptr 75X771 77 5757177 

7^ 7% I 7r7 r777?np3r 7?fx 7i> iftaRT ^ % f7t5 XXfXTeTX TT <xfX7r7 
77 TTX: fexT 7X% Tt % 77 7'm7r ^ 7^ 77T 7%7 cfTf 7% ^ TX’A T^t 
77 ft 7^771 ^ 7%7V I 5r5X % 77 % 5X7^57X7 fTeX 77X7 7 t^?> 

77T {7?rra |3TT |. { 77 % 737 x 7 jg 75r 7fc7f77 7:7 % 'JTXft ^ ^ 7t%7Zf 

% Pt% 77 ^7X7 1 5ft TT^R |gr ^ t;nr7r % Tx^x: I; x ^7 7?rR ??r Tfxrr 
75717 {^ 7 ^ |r%5X7 7 1958 *t7rm ^'t^TTt T77^ jf^TT % 
{7^ {7^75x7717%% 771 1 {777 7?x % 1968 77? 13 77p77 

77T (co-ordinating groups) % fTH!^ % %3;X7 fTTT | 1 PXXS^ 77 TTT^ 

6 World Bint Interaationil Dnelopmeiit Associatioo Annual Report, 19®, 
p. 3. 





% % ■’TTCr ^ ^ ^wpn ^ 1 1 3(dc<i‘^^ 

^ % tTwI^T ^ ^1 ?}3f ^ 'IT^ Pp<l? 727^ 

% ^sqTOT ^ f?{'5TfT?T ^ I *if 1 968 ^ ^ |5fr ^r 

T?: i;j?n27T |77, aj^Trrr 1 1968 Ir 27 ^ Ti'it 

%2T^K % ^ ^ ?5T 1 0 9pTtf 2THT ^ 2:7^ 2:^ 1 3 23TS 

?rTf ^ 212 %2I3ff % 2R 2 25 Tfe 27 22fr ^t^ft 1 ^ ^ 

?d72: 2?X ^ 2TT *f r*fV spy Srf^W'TtJT I 2r2(r ^ ^^Tsfy? 2i7 
22^1 spT 5?T 5Tlf«I2T ^f^qy ^ ^Jl'Tdl 7T, f22Tr f^nfcT ^ STtfsT^ |, 
f22T §727 I 

anfsr^ ^ 52 Vr ^ h»i 32 t9TT fr st?^ 25fy % 

1950 ^ 1963 TT^ 22 ^ 5*1^ 22 f27C®r 2 f?7r |3IT | 

(3rtt'T27 ^ 

frrefrt qitf??rff 



8f5im 


^ fcTq 

3mH 

Pk 

1950*55 (TTfa^f 
srtTcr) 

1.8 

“ 

0.1 

1.9 

1956 

26 

05 

02 

3.3 

1957 

3.0 

0.4 

0 4 

3.9 

1958 

3.2 

0.8 

04 

4.4 

1959 

3.1 

0.9 

0.3 

4.3 

1960 

36 

0.6 

07 

4.9 

1961 

3.9 

1 3 

0 8 

6.1 

1962 

40 

1 4 

0 6 

6.0 

1963 

40 

1.7 

0 4 

6.0 


3j<2 f2Tf22 ?5r tl 2'n2j ffnr 55717 ^rarsfr ^ qrr 

'grr 72^ I ( 777, 3TRT75r ZTTiIRfy % PnTfrT TTPt 2lf^ 22T, 

^ 7 2?TR2 22 Tfrurit ^22T 7321 Tlf^ TXt 5TTT 'TTl'^ 7T7 

s!m ?> ?% / 52 27227 27 ?fe ^ ^ j??7 F^rF-Tfr ^2> k Pf*if ftr 

STTPT 71%^ t 
ST!7e,T r7^5ft PlffTTyn 

5i?T PttPt?! ^5it 2 Pi%# 2nrFK2 ^2)2 % ^ Ptit 72 ^7 

22^ 1 1 22rr 27^7 ^ ?T7 «2r7r Tsf Tnrfc^^ % &• 

7 The FlowofFinaacial Resource to Less Dsvefopsl Canines 1956 1965, 
Pans. J964, p. 18. 




I \ ^ "^nr =7 «tt w^ % 5f 

tpr §, ^ ?:R n^T I 1 ^ 3Tq% HTST 

zFW, ^Tmr ^it 1 1 W ’tft ^ ^c^rr^ ^ 

^fe 377r 5?r f^fcT % f^nTJ^ir ^ ^ 1 1 ji q^.f^T 

^ ^ 1 1 

ftfTRnfnr ??rr ^ r^T *R ?> sr^* wJTT^’^fgq (1) q^ 

^srrfhr ^ xfir?ft srfir^ ^?q, 

si^ ^ 1 (2) ^'t ^ JT? I sfr m- 

frvR: %■ f^q »^Tft5r ?>, ^ 

srfkw^ TiftnTT =^r?q, ^3?TT?JT *1 Q% 1 

^snt % fITT 

Tw^m %■ ffrq ^nr % ^rstz srt ii prar | w sf^t 
%■ 3{s?r’T?r smr Ir srP^ 1 1 s?(It 

% q»r ft 1 1 T> ftvti ft ^ w 

^ srft^Rfl ?> ?rfsr 1 1 f*r sfsrJrr v"r 
cTsfr ^cfr ^ 'sr^ft: q^R-t«r ?mt f spt «T*r 3r> ^nr ^'r jysnrr gtpTpr 
f?*n SIFT, fsF*5 STf'T ^5l> if ^SFT SFI ?iqT ^VliRT spqV 

% I 

PifiTq stf>?iiT % ^Tor ^fT I \ «T^> ar^sstT ir frsTT ^'s^t 
rinqft fi?ft t ' t wPr *srf«PPT 

?nTt sw ’5nt % sirft^t % tft aira % ^ it antf)- |, jts ?Tq»T 
^j?rR!T §> 'ftm I am ^fgsft f^x ^■‘ttft ’xx 1 1 |f*Tff 

it w ?)(ti f_, rftr ?> tr^y ^ artT ft^^ 

^TT% % srr tr^ffy | j tfy»tfy ^ ^t ttimfy ^T 7c7r<fJr 
^ I, f3jH?r ¥y ^ ^ '^Ttfy 1 1 

siyaRT ¥> tI 37^ ^^fy ^f^q } STtsV 

^7 5727R7 I PfJty’JT %■ ^TRIfq’ if STt^^ ft StN" ’XX ff^PT ^PT 

tm I 5rPr?r «rr ?r«TT ^tq arr^^r^ ^rrmfr fr mm 
Tc sr^rsT ^rf^q ( mTTymraftrts? jvr^rsr ft am^y ^m'y ^iq 1 tm 
rryapir ^ fT^ f^^RfT qsT ^^r=r 'rmj*^ m7fT««7 ^7 1 

^<y ^ qfr^fy ^rP^q ftr strir ^"y at^w^r % atm f¥?r ^ 

strfwJTft ^ qre srf^ array 1 1 satHtry ?r«tT ^‘y^'^'y tt stOt^ §> 
?t5r% ^ I Eirrart: Tr^mt f5«Tfs Tt: qgra an n^rat ^ 1 nm ft ^^yfFT it 
nm ^’y ^ ^^r^ary ^"y cr- nraV |, fat^ qr^rm^'T nniTT ^ 

^ST ^q-yyyr qy fy^tfa ^ *tTafy ^ I ‘flMd'y crm atram Tt: tyramT 





?>?rT I i ^ SITT ^ ^ fHJPW 

5rrcfT| i 

•iTp:^ ^ ^x f^TO^^jor % ^TST-^in ffVfct nx Tmfjm 
ftm n^ \ r?nT 5tft7T TTO ?t?ft 1 1 inT^ ir 

'T'^'fiT ^ sirnTT^ng^t^T ^x ^ qtw t: 

sn^oT nTT?rT 'T^ \ tfhPTT ^ 3irm^ Otjttjt fr^rr w, 
fn^rfcT snw xf^ \ *ft3pn If sm 550 artr^ 

^i ar^vrt?! f^iTT W «tr, ^ 3^^^ ^1133 ^ ^ 

m?r t «T^qfir ift^RT tr 1969-74 850 ^ snt 

% gsr? ^ er^rsf fw »P7 t 1 1 Rin^ ^isT 5 ^t *raT | »® 

r^rm r^fT ^ ^'T^ff r^tfl^r ffJTT ^fe zTig^qr | 

?T«?T ^*TcI> 7T rfSTT^ *? THl WJJ 3?R7JrC ^ ^fST | J 
%7ft IT ^ ?rf<T 3rra5ij^6r ?jtfr ^ ) f^f^'i>r % Rtt? ^pj 

^ ?T> ^ % tT«TT fJTsft 

fi^fJi^fl’T % f?r^ t » f'i^*i5fiH tin ^ % 

f5nj 5^fT !ir>5T frrt % tt ^ '^rficj fsrsr^ ^ 

^’^trer !T «rTt I cTf: sw-stisresiT % % 3i> g'Tnr 

I 37?^ ftfrnrsfriT tirr *r ^ sft arnffn ^ \ 

3TfT iT^ srwwT t ftr f?^rrir5t>?r t?fr n 9^ff sft ^ tr Ptct 
sr^ifrTfTT, ^ ?wr Pt^? cttT t ar^'t arw %■ 

Tinr ^‘r *r TWn?r tr fn<» wr ^ ?qr?5!r strsr’?: 1 1 
■HT^T-m 5 JT Jfo^ tRT f^\n^ vxmi X (Integration) ^ 

I, f^?T& ^ a«ir ^?53rr ^ ^'fr tr^rr 3 ^^- 5374^7 ir ?T?n^ 

^ ft*5f?r w 37 |t 5fTtr, fT35 3n!%4i 4f? ^ finr TftJTrn ir tR 

STR i\ ^r% 57377 g’457 n«R g%, jranr ^x ^ =41%? 1 


8 See Table I, p. 73 and Table 3,p. 77, Fuuith Finc Year Plan. 1969-74. 



*t jft’T 

(ROLE OF PUBLIC FINANCE IN AN ECONOMY) 


smr^ir sj^r sr^rgr arnr ^ sr^^rr^ 

3t?r^ ^ fTT »T9tf^ fw nirr 1 1 3i«i^ 

fsrer % aTf?r^?r sinr ?t«Tr ani ^ fsrr jrt^ fHfiir 1 1 
f*i^ *h> ^5T fim % ft^tTJfra fr^ 1 1 rnr 5 st, 

^nwtTT 5r«iT nPiiifl % *r|f ?r Hi^i^fr ^ arnr ^ 

ft^rror, ^ Ttn^nr 5r?n ??tTt % psnfir?? ^i«ir snf^ ^f3 % iT'3f^?r 
1 1 wfirq frr^srpT^ farfr ^ fw 3?aT?i5T «,T^ m ^'tftr ^ 
«r? 58 r> %■ iTR^cT I 3^«T*r yft sf^rsff ^ ^far 1 1 

SRT. 5ft^ TT 55?5T ^ra ?stT 8i4-«g^wi % ftrsr^'T ^ Ir aJW 

STT^iT?: fflFs % ^ ^ R I ^H5PI ^ 

srf^ra'i % 1 1 

^ ^TT^irmt ar^nq;! % ^ 1 1 ^ 

sRi^ ^ F^t 5[tn ^ F^ 3TRrr t f^^r% stti ?fT^ 

sjsr-eJig^T ^ ^■qr*j ^s Fnn ^TRir ^ i ^ 

^ siT^iiT 1 1 ^ 3i?5fW 3TR5f ^ smr “qr^, an^ 

^ % qiTT 11 ^ ’qiFu? ^ 5 rat tt Ff%^ 1 1 i;?k ^qm ^ 
5T^^ Htq: Fq^ 1 1 ai^^rihr Fqfii^T q:u rr«ii ^ 

snl^q? ftqFa’ q^ ^1% a'*nqt tt ai mqq Fq^n armr 1 1 
^f?S % 

Hiq: 3Ttq^qq??n % «qq^K % ^T5T Ffl^T?^ 3TqqT Fr^m fTf? 
1 1 w^z qjFcr lr aFr | - (1) «nH> ^ ^qrt n ffq'srq ^rT'j^ 

q-7?n, (2) arnr frqr ^ % Hrr’Ti % qqiFqcf qiTrn, fim (3) 






^srrfjTc? i ^ ^r?! Hlfr % 

^Tr 1 

^o 5r ariTH't ‘«ft? ft?T% firei'fr' % nFif^if: 

TT^r^Wk fgirriT ^V mm^ n 1 1 

r^?fT^ asir ?^ifa?? WTJiTf ^ 1 1 tt 

% k JT^iSTJT Ora^Tor 1 1 ??r ir ?r§ cm ^r wrftq f?: ^r. srg- 
^=T ^ »t^T^ a:*^ ^ fjTcr itt^'t ^ tf ^^\ ^m^riT 

3rr??5T;r; | j rrma t^i » ^nraVir 3^vqt ^ 5's:aai % fnrr 

sTTq- ^«rr ?TP^T?«fr swr ^fcTOT ^>ff I f^cT’^or sncrr n ^rcs’fur 

a-'iniT ■yr^^’T fer^iT atfa ^ f^’rn ^r^- 

IT 5f7^ gsTT 53TJT f^tlTOT 'jqgfa’ ^'faT’nf^Il I sqffiPW Pfim 

tr^ f#Er 3TT^str?r | ft ^ mt ^ ^r^r ^ ’Cmm t ?qr 

ttz % Jr a>7 sfitftrn?: ^ rgTf*rtr Irsfr ^ 

?T*?r fsrrw5fr?r Hr ir ^ jr?t^ 1 1 rrT? sm-m???: ^ ffFj??? sfirm ^ 
fkr ?TWfn ffz?iTT I a> •gnrT a'ilm H w\ sT\T-m*»iT tt 
ar^^sr t? in i jtFt H v arra anr ni? wit smwrn ^mwffVTir | a‘i Tnm w'V 
arm sTf^wa*? ^'pfV cr^n kn n Tc n Kw wrr arcnm sr^nr ( srrf^rT T?Trir 
sFl wf^ % fni? arrwTWwi | Tw: ?r4-s<rw?'4t r;wT ?>, ^c'ttwit w?, w^an 
^ ^?jrr if firnn vz-n^ n ^ fzm arTia^ nnr jt^^t h k) rrwT 
wn?rr ^ arjnrc ^isnrn: (*^ «tVt- §?t % ^^rsTirrCr z fr t 
nnt sr4-5iiir^r ^ arnnTii % latw^f ?sxt % cT«n 

eTlfiJf; ¥V wfe • 

fw^iii ^ nzm wrr ^ rw J? gHr ^f|t7 \ 
cr*ft 3T4*2qwmr ^fcTsTt^r cnrr fawiffsft^ ^ a^rt nrH^T^ wrirrir 
^ wfe it 1 
nrnift % ?nT3R 

(Adjustment in the allocation of resources) 

3Tmmc 5IH TT, wrarTX ^ ufHr nmifr tt 

f^fvnr crgr r f?TTT snH sjswrt ?> sricrr 1 1 ^rrmwairr n 

sr^’ sTT-sir^^r t n ^ ■*(t% 1 1 ^fvrtr 

STf-mn nm n w^ Tin nnm ^ wiftanr t etr f;nT crmr 



I ^ 3n^ I ^ oll'ifR ^ ?TTT STRTT ft=5f^ 

fT^t 'Tr?ft 1® ?5TT % ^ JT? I 5TTr ?Tr=rfr % 

IT 3TtT ff^ f4n anrar ^iRfT i ^15 'rf^f^* 

frnn IT 3Tr^^ ?tit3ttt m\z iftf^ srt ^t^rr 1 1 qrdRTf^i 

|Rft I ftiiTtr fvRT ?rq:?frfqw ^ an^qiar 1 1 sr^r ^ir 
qfrff^cnn qr fq’qTT ^ ^ jfVRr ^ eir^nf 1 1 

^'V jftfcT ^ 

fqr^ ^rTT qfTft’qf'TqT if iftfa' 5TTT cTSTT ^ qf^^T 
STTT qq qzqm STK^T Fq IT f'r q^cTT J 

(1) qf^ft^rfa — aiYa^Piqr q ^* 

?T'q q%sr ^bi’ ?t qr?n i ^'V ?m q ^nrqq ?=qq? ^ sr^’^qr 1: 3T^?q 
?tqr I qq:Tf'TqrTT: fqqiq'q qf^ffSTfcr frrfrr 1 1 q? qfsnrt 

q^2 qtf^ STTT B'tiTq?ft I, fqs5 fqgt q;r Otqirq gnmqr 5T^ 

^ qi^r I aftatfqq: TTn^ir % fjnn^i'q % fetr srqqr sqrgmfq^ ^^qrart 
^ ^ 5rqT qffq- % finriqir % f^n^ srqqrq anq^qr 1 1 

(2) ??cqi?qr«i»Tsff sqT ?3«qre« nftRHJfi ^ 3T?m5TH (Lumpiness) 

— fsrq ^Vr'l ^ sfzqV frtqcr q:T swwr ^ qfe Opt*t |, 

Ti?Tf<TTR‘t %■ FRTf ^ fRifir % 3T5*rR ^5T?r ^ KT^TT ST^ 
qrcf\ I arra^r ^rrrrq ftqfjr % f^rtr afftpr ^rnr ?ftqF?T rft^t It arrrqT 
^rfsir I trz?ft qfV qftfRrflr if qnr ?tt f^Or ^ smrr ?t^ ft srr 
«nRft, qqife e¥ c^qr ?iq> i f^qfir 5r q:T st^^h 

STRWqr ^ stiffs 1 1 

5q sf^qr f oT^qr^: 5 I q?ft*fl nr qR qrir stw qrtq ?> 

1 1 t^qr |V *r q?f)q qnn ¥t q q^ f^qr 

q^>T q?qt % SRFTT %• f?n? qV f?pt qi q^rq I, f^rqlr 

tjqqr srrq- ^fq't 5r asn: qqq ^ q% 1 arf^r^qq ti'iq q^VfT 
qfqqrq, q^v arq, ftqq ^fqq ift ji^iq ^ ;^t qqqr 1 ^q a^R Ti^ 
q^'frq qtfq sitt aq% q> ttqq qr qqqr 1 1 

( 3 ) Tq% qfqfcqq ftlPT sqpRTift 3FrqT qqit 5TTT ai^ fqqsqqqr^ 

srqqx BTfaqr q) ?> qf^'r 1 1 It fqr^, qq: qa aaq q qq ar aaq 

fqqq qrq q aTfaq afe 5>iy, ffT^ ^?}%^ qTqq> q> Tqq fqar qPT q^l’ 
^r fqqqr qqqi q^ tq f^q% Ir ^r i qiaqr qr qrq q qv^ ar qr^ 
^ qqV, fqi^ qqqr tt agq qnr ^tar 1 ^q qiarfaq qa^araqr 

2 For dibcussion, Consult A.P Lemer '‘Tht Scanemies of Coni,o't' 1944 

Chapter 2 j ‘ 





■?iYmT?5! Pr^mr i ^ | ^ ^nr^r ^ 

^RfTT sfT’T ^t’Tr 1 f^HTTSfr ^ JTPTrrsT^ STFT<r S?5T^ 

^Ff I, r?r^ ^micr »r f^i7 ^ amri i ^ f^, 

^ 5 iPT S| wTTW’n % 55? «nfe ^ tm^zTT fjr^ ^ t Ft'h'V ^ ^ 
5?fru 5>rr, & ^Fr iVrl 1 »r «T5fe7Tr 

?T’!rT ^5cn ?T§t T|Tft } ittOtt’ ^ f^^rr FrJ 'j^ t7P^^TI^R ^ 
^RTf^ ?re ^ ST^fT’m^ I { 

m^'\ % ^ sFw ?5?^3 ^ 

^ fgffrn 3T|?nTcrr it TT^raV 1 1 n gTFmf Fr^ ar^^msfr ^ 

■^Jt ^ ^T'?r ^ ?rT?f^ 1 1 F'st ^ ^ armsTTcrisn ^ 

TC ft 3>^5TT ^clt | I JTnufSq^ IIFt^T ^ ^ 

r^ 3Tr |. 5ft rtT *rr5ptT n srrq’ Fnrr 
|>iT j 

?»r^ sr^Forff ^ <rrTr?«ircwf M‘r ^ ^ 5 rgf Trmrfsrsr cr«u MV 

■HT^ (product) i} ?f ^ fvw ^ » IT? 9m tnj^H mijTf^ «rm“ 

mmrrsft % fr^mr «r frr’i 1 1 q’mrfM k t 

fsrsi^V ^f?r tjify ImwV am | ^ ??9% frttr 1 1 5 ft spFfjt ^ 
%9Rfr % Fsrir rW ^ k 9f^, 5 p? ^ tfM 9?t wr srr »T^:?rr, Fr^ 
^1 Tr«^ t fw; fejt «rftcnfr t> 77 ^m'l ^ vrrn Ir 9 f^tT Mr 
ff?:?rr ^ arrffV ?^r &■ M ^ 9 ?r ^rntrsT 9:? t wM arrsrn: 
jifwr trci vt ?«stf3fr ik ?>9t ?rrtjq- ?T sifr 1 1 79 ^ ir^fe ^ M 
•95Te »f sMrfT s f i tfsy y 1 1 ?> arar ®r atr a ra?: ararr iftsfar n arfear? 
5imt I j ^ a>ft am I, aaf F p ?:a fmmt r-: errata na 

■tx^ ?V aMm n ^ 1 1 

q?5ft qjfsaif q| I fa: ftfira armaarat ^ armM mi?? ^ a-a 
mgq ir arorr, aarFr Mt apt af^a a^r frar arr aaai, 
^aaVaar arq^ araafaa: arfaifa aaai aa^a a|t aam 1 ^iima % Ft£t 
a> aa wiasaa at arar | Fp ?a srfa^f^ aa «mr smmr 

% ^fa a^t ft airnF i MfV a Mft tiam -fift Tt anaV srMfa 
siar^ % Fn^ stmiM ft fpn 1 

eqfaaqr ^ ar^aM *n^a qa f(aat f:f2aT| ^^- 

‘fVsra §taV I » ^ :sqnr | Mir ararFra: srrar^aqmmr ^ gfe 
arfaraa f ?r ?> mm M %ann % :jq^ qfi a-at ^ trgr 
arm^aqrar | trrri fasmr a ^ 1 ar^-arf <nr a-qf^aa 

|tat I 5ra |*r faraar art a^t aatrr ^ fat m^x % ^ % Mitq- 



^ ^ 1 1 3!^ ^ ir ^ ^ ^ 

^?5irwifr ^"^HT ?nrr i ^ ^'i ^ ^ ^ 

eT^<T if STR^JT^ 1 1 

f^Tsfr g'srT aTRsq^anff sttt srq f^qr irt ^ Orst qf^rt 

qq 1 1 qRR qfq:qr sttt Rfemr qV i^ss^iafi sr^t sTRRfrmsfr 
^t^ir sTfTRqttf T?qV|af>^ q|r fr§V ^HT §>, q?f qrqrfsf^ 

^ 3 TT STRT I \ sRf?: %q 5 f anfsr^ arqqr qiqr qr 1 1 ^er C 
qqr ^5ff {^for ^ qrgsq k aqi 3rq?ntq ^ qqt ffqfq^T % 

fqqq if | I arq <>P 5 T ^?r qgrq I I fqsfV STRR'rtnsrV 

% qrqR H crqr qmrfsr^ ^qfti ir ?tq fq^V 55 frqr sf'iRr 
I, ft -?5 ^rrmfq?: aiRR^arar % «rqR q q? q^^q^'q ^qt | » 
fjTsft ar ramd iaT ^ 5;fq qniR sra qqff^ I, qRrfqq^ 
snqTqrqiq'l qi 'jfe % fqq; qqi qiqsqq ^ I qq. Fiiq? qf% ^ qrqR q 
sq^T qrqr qrr ^ qrmn wqqr slq ?rqT 1 1 

qsqi^ % qq i 3 ^?q qi«pfi % jqttqrt WJ 1 1 qrqr^ qt q^- 
sqq'qr STTT q^qtt qq qnjsftq qq q^ ?> qrar 1 thI: q:t q|g 1 1 
(1) qqnfqq qrqfqqqn^— qqsqrtqq m^wm qiq 
qr^ I qq'rfq:' rr ^ qqnr qt mq 1 1 ^ qq'r ^ fqtj fqq qrr& t. 
qsrfq fq % qrq & *f> qfqq qft fqqr sit qqm 1 ?q qrof 

iqq?qT Jr fqqrfq^r ^ % sqftqq'r q> ^ q?^ ^r srr qq:^ Jrf, 
snft sir qq?r 1 1 ?qfqi; & q:tq nmq jttt qqqr rrsrqr^^ q>i^^ 
STTT t qj'qq t ^Tq% 1 1 qTq*hA wri *1 ?q qqr^ t ^ ^ q’R^ 
Jr qt^pq qrqifqq: qrq q'Vqqq fqsit qrq ^ qfqqr 1 1 

qqq q'T ^ I fqqJr qraiftir ^rq fT |Tqr I 1 ^qq^I 
^ fqvrnrq q^ q^qr i fqfqtj ?q q Rfqqqr % fqc 7 arqq-appr qrq ^ 
qfqrq ^ 5I qq^qr t q^igroT % fqp TTcfhr qfqqwT, sfkq qqr qtqf^ 
^ 5Ts;TT, q^qrq qqT qn Tqrqt anfq ^ Jrqn^ I fiiqq:! qnr q^ 
qqrsr |i^i 1 1 q ^ q qTjqqqr 'sq qptqt qqr qrqifqqr qlRq 
qm qr^fqqr aiifqr q<i7mV qjqq fj q^ q%q't 1 fqlTq 
^q ^qTKT ^ sqq^qr fqqV qgq % q^ ^ qqql 1 ^q^ ^rl qrr ^ sqfqcRT 
qr Tqrr fqqq ^ q^ fcjjr qr qqqn qiqR tr tpq, zm qrf? qr 
^ 1 1 fqsfV qqq qqq qq q^^afi Ir ^qpn qqr qqqr | qf itrst qq q 
stffqqqT ql qr qqq'VI 1 qq^an qr qq fq^ srtq ^inff q^fqqt 
^{qr I \ ^fqtT qq|r ^rrq qit q^jqt q*! sqq^qr qrsq st'^t ^ qrqq 1 1 
( 2 ) tftTJjqi qt qrasqqqi^ — fqqrsfl qr qq qrq crq | fiiqqr 





ttht ^ ^ 5W srif^ ^ ^ s^tferar ^ ^ctt | j fjfijisfT =ft h^tw 
^tT sift^t ^ H^'Tr 1 1 ^Tpr^r 

^icfr 1 1 ?T*rr3r diRJf^TT^rg’rnr ^ I 

fjT^t irrr ^ttt nf^R ^ i ?rrtnfjT?r 

?Rn sTTT^ % 1 1 few, <ftT stttt’^ ?t f^sfr ^ 

5 ^ S I ¥i ifiawra •»fV ^^rr ?t 1 1 

2 Tr?rwrr ^ ^ ^ *t^ ?ftWt ^ 

% ^ TTTcfT I, ?Tf9p^ 3TTir ^ 5tr ^ 5> ' 

(3) 3ifaf?9H ffmftjf: irntr— fg sril^^r fwsn % ^3?n^ ^ 

?ri?T 3 r ipr |tf^f (dueconomies) gpft % ^«f^ w 

src?d^ •^T^rs^mr: % atPi^ -g^iR^r ?> HTm | E*Tf^:nr ^ 

==riTr5T Cf ir ^ ^"V ^^^ ?3»ft \ ^^tix 

^ XH^: ^?^Vt tr I x^ ^^w'PT ^ UT eft fwJTfr f=nT 

^3TOT I ?n fsftp "3^\x^ XX %x 5n% ^ ai srpr?! 5fn f: ^* 1 % 
^e'Trrr iT«TT sfr «ct 5rint ^ i f*T5rt ^t*rr ?ffeT^ enref ^ 

^ 5rT?t> ^ 1 

(4) 5 ^— ?>TT fiPTttef ferfjf §><f> 1 5r|f r^raRTfiT?: Tit 

^'t 5TH5r ^r WWE 3rfUf? gteft ^ C fTWini ^ ^ 

I f%m*r «55^‘V ?Tiir^ ««nT ^ ^ fTJnr ?n^ 1 1 

jfTf-SPT tjjf 57 TTtfTTT ^TeTT ^ ?rs7t '^^*? ^ HNId 

I « ^ ET^n: ¥*TR ^ Ttcc ernra- etp ^^TfapTr tiT^ ^ ^rm rT 

sHisn T*T ^ 1 1 fWi % fe^rr^ff % sehitt xk *rf?T xrx- 

^ I 

^ Trf^tfrmr sm ?¥!nSa ^ (elimination of intetfer- 

ences with perfect compciitioo) S STJ'^cTPfT % sftttjt 
^ 3 TT^ sre’erf? »T {departure) ^ l SfnT %■ 

fecTTUT r^r ^3 % 3it tr*Rt st§t §)% i ^ g r g ' ^ 'r r % 

T’JTCi stPT ^ son? % o^iRfr 3mi grr anrar ^<7 n 3«nftiT t 

TT}^- 1 ^ %■ ?r ^i$a 1 1 rf smt sm rr 

STTTTt rt ^'TlftiT % fr^tr ^prej ^ ^ f^ ?T f-TT^’T 

(misrepresentation) xxmmmmrx^mtmv ^tTsrfir^TTsmTr^jnr 
5 )eU I t g?5tff || qfcf^^rflrifi % crqi fq^srq: ^ifi ^r 

^THTn %?fV ^qiT rt ?n^ qn’ rtirpt tT 5 TT ^ 1 ytn’-^«ft~ 

^ tTHTM 3^r qTTST fdljlid ’ft ferj SfPTt ^ | qr>fV nT^TT 'J'7 Fq? f~ 
^ ^qfcf *T '5fr qe^TcW qfeicfqt ^ st^n: g ra nK sgg^t grer ^r 

^■^rrgg rr angsf q«r? ^ qi?n i f^fepr cij^pft tV 



?Ttwr 

^cTrjJT ?r«Tr f^PnrVr 'fiProt % ir ^ % frnr 

STO TTcfhr STFT ^ >if^ fT^ »rrgr«ft anrsT ^ rr ^1 ^ I 
Ttw"^ H'!!rn? ^^Y^HTn frsn ^'Tct^t ft^jr ’^i^r % ^ 7TI% 

rr vm^ ^Tfr 1 1 

t^f'ITTT ’TfTp^fe if 5TPni stTHPr cPTr TfTO JrfiTzfWt 
^ Hfif ^ TT^ t I ^ tT^rTf'fTK fVf:^ 5TO 

fp^TT 5n?rr ^ i rrm ir sn^r^r itjp wi ?rnrTT rf^rr 

'nm I 1 ^’atnt if srr^ j^iHcn ¥V zfi^sy'tdisfr % ttw 'nff ^ 
Tf^ir g-?fT srpef^ ft *T^ I p!Pi 'S^'t'T if E^f^rrqiff ^r ff*^ ^ 
?TT f ■affif 7% ffTTT^ !7fTu'iPr^r ^ f^n ^[t^ qfr frin Hrar i *p^- 
stiffs if ^ Tj^jf sr^ ^iTT sr^ ^ * t ^'iT 
if 3Wf?r JTPra^PrTf sr^fTvnf | \ ?*ff^ qr q'r iqif ^iqfr ti Pfq»rT f^qr 
nqr I qf iq imr^'i Tt sqq^qi ^inqq 5TTT tt q? | » 

^nqsft ^ qjqi^ if wq qqr rrii ^ qqq 

(The function of expenditures and taxes m (he allocation of resources) 
erq^ftf: srrqTtmrnft sftqfe ti am arqtq?-.^ ma ^ 
stffriKT qr iTa% n PrfPr it fsnrr sriar f ?nr sa qf^raf wi «rq?TT ^ 
•mir rr uma sPaf stitwt: 1 1 amaf ■rr mtfanf f'aimr^ mqqf 
q*^»n w\ tTWSf aq if srrqi Ir rim 1 1 nPtTttT ttrr % pTtr tP’J CTTT 
qfmna fTm mar ^ i rqV !n:r7 f^ala I: fair rtl^, q?rmq »-Tq 
Sfsq TcTTTT TTqf Ir fZTT.'r ^qifT rmflif % f?=fTT Ttamnr ffif STfa I I 
qiif if f vf ’qrt n€l5T ^ qrwtqa'l qq ^qt i i?TT Ttaf ^Pt qaa ^ » 

^PtTT ^I^TTf fasflqm if qqr rrt: muaqrmfrirstT^I i 
m if *rmq fa^'l qzfk'i if ?aiTT nfl^r f^ar ^ 5»%qnT ^ ^ i ^ 
f'qfan'l if ami qreja'R ?*aTrtn: g'rm |, fr^a fair maa tt 
araal % rtaRtqa ^ sraa ^ mai t i maa tt fqara rntjala st if 
5lm 1 1 

qTpqfstrq: qrrd : ^rmr gm ajfqq; j^nrat 

marRaqTtr5?nTa;r=aiar Iftrant %a1caf?a a faal ^qfra 
ama ^ aqsiT srf'fr ^smai it a=ai e a q-rar ^ i f'rr?: ^ ^f5 ?cal 
fFqfaqf ^tal t aa suw^lu •sanmt ctfaq; a^nq ^ i ttraa SHf 
irmsfr % artTga gixr ^qlqaim ^qa aaR ^ m ta ^ maa 
if qq aqtar 1 1 aaa qi TR«r a? I fq" armqTis^ a wr qgqt qtt^ 
if ’Tq afi qrTm q^ i aa qfTqm qr: srara^q eqq a|a ^ I 
"qrrra % fan aarl % fTarr qx qrrmiql PrV aara girt qaar ar a^ 



^ ^ ^ zffiT 


qfrtrm^ Fs^rlrgrcr ijim 

^Kxm I ^r ^JTr i 

??T% sTfcrf^cT fgwrr f^qcr sil^ ^ ^r 

sTT^rfrr f. MV «?i*f *rV 9rft?r % | jtt ^?r ?nsT srf^r 

vjT^ wr f5r^% ^ MV =55*r sra^err jt^V jpw i zr^ nvjj 

% smt'TrMTq ’iV?c ip fsTf? aiFf rV cTtrr fe^fr 3Tf??T s^m 
% 1 

3?m <mi mtrfH ^r ?Tc=r I; tTcT «tt 

?r qs^iJT jfljfTrR'i IT yrrewiV^T af^f Rf (bubstaniia!) >ttt ??i % 

^ 3TTJT %■ % ?TwftT5p artM «r?2iTor T^V ^3% Tfi^rM Mr *m 

^ I sn^M ^r^rnr % a srw % ^ amr a^?T?r 

5 ?fVfir pp5T ?r«rr ^rg^r? ir stcTT % i ?rm3r p g-^fr 

% gpf «rV wr ^Trr | Tggt? »t^ i 

?*fVM f;! scri'Ttt'i % M ^sm, *T<Va strftgtfr % a^<r % M Or ^e*T! 
firrwT, gm s^V^iVfp^ wftrr't gqi •iMn'V ^ M fgMrt snf? *fV 
arg^qr nf | » sftt ?P IrgraV i? gg wi aMn Mr mrr 1 1 

anr ^ 5TTf, t-t. HP^ftr ?j?2 5 :t, 

^feapT TT spprwr grf? % wra ?niT?r^rw% ftTTT<fi «fV sTHpm ^ ^ 
spT^ >rT aanr frar put | i ang a *rnr a^n atafg ¥> arfa^^pT ?Nt 
fafta'a ar ^ Mrr ffur ^ T?r 1 1® nVf: nasr tnr wnr amr % 
«pf?gifi TV Falra tttt fitn | i sa aiaa sttt tt aar wt[ ffrf^ 
% TT ggi srrr $ ar a>iTT a# 1 1 
5??«n3a, TVsnrrt <nn aVaaT arr fk^m 

a?T35 t ^n, tsir ^ giVaT aar snf^T 

tFs tV Tfer tV g?Tt t M Mr awm 1 1 TRg a aVa TT^pfif 

| gsrr'TWVTV^rgr^ 1969-74 arra^' fgtr srM 
TT^r gg af I » ST gV5rTT3fi ir tic^ amr %, aFa egfifrr amr %•, 
ixmxx Tt gfa %, t'V ^ gfg ?r TV ^ pTStI 
T> arg % agra M^r i Tganr gaaTirrcg^ 

tlaar?: g?r^ gar grar a^aV tV %■ Fatr rjanga gata %• stit aia 
srmTT I j 

^5iV a ^ gwR srf’-sr^in' ttct arewt tt ^ 
rr srgtKsrar ^ 1 1 TaV grjsft ^ aVa *t% ^ gt't 1 1 aarf% 1930 

3 The Taxation Eaquny Commission. 1954 had recommended a ceiling on 
penonal incomes , but this recommendation was not accepted by Government- 





•?o 

% H | 3 Tr SIT ^sir ffl^ % ^st t ^?rT sstfr^r % 55 % 

|3TT STT ?TSIT ^'>TT, STR^ Sirfe Bl^ft *1 31^ sfT ^ TfT | I 
Httam'O 1 5T^T 3irr?T^ F^sR^ % cnrr Ttstirn: % ffrtr srm 

^ ^ ^TJT ^51% 'T^ I 1 H^>sr SRT fTT ^ Fq^f^TT 

fimaj I ittVOtit tith ^ snf^T ftsrfH ^Tct # 

I I STFsT Ti: fqsir^'rr ^ fit |, t 

TT^nrs’ ^ anfsfq: F^miTr sJT^FqT qiFfV fift | I 

sft t: ^ gt ?i{H frat t, 

3Tni % f^sist ^ % sg^cRt ^ Prg^? q^T^TT ft ^nn %, 
T ^j?n?sr pttift sRrfr | i tst ir? ftcTT | % gz^Pct g^gsfr spr 

^gt I I ^sfrqgrait t gY g^^aft s^ atrgFig^r t arfsigT crxl^t qt srr^r 

angt f i qi^r^g-FT srfii srjgt g^Ht ¥V sptJit g^cff 1 1 ?rgTi 

si’ng ^tar 1 1 rr gnnt spr fgf^ t sthtt gsgirr 
qTOT I ?TTt 3Tifggf ferTg fgsr^gt f i 5iT«g ^ g^=fT ^ 

qtsrfx t fgng WTT ^RT <R:t % TTR giTt I I *TTT7 gsTT ^Jl 
% ^5R fgtFgir grr^r 1 1 mg^ig: g^^sri «fT srigft grt 

Ttgit % 'jqnr grrt ?>t | i Tm ^ ^fr qt Rs^gr Trgt 
I gqr gxirgg astt % Ttt fifr | \ 

gpR t 8nfsT«p ^i{imi% *i>r^grg ftr3i??r qT sngrr qT 
ggiqrgfg ^ sggwT ^ rnff 1 1 ^^rrf 1969 g q;f^ ^ gir^c srfgtgg 
t gg gqg^g gg ?nr fejrrntrT *it i T?ff % sTfggg 1 4 gf ggr 
wj fw ggr fVg% git ^\t ^>ft % gf^g ^ 

sng-R qt grig tigpr gnr ggi gggl# ggsg gt fg^gr Tf atmigg 
ftR gt I arrgm ggi fspifg qr ggi fggsiV gxr qx ^gTqg ^ 

sqgrgi qt qg! 1 1 

3TFT fgqrfirg gqfr n sn^g gr gfe qx fg^rg egpr fggr -tt t^t 1 1 
iqq srrqqtq srg % gsgir qrTfgqjgfeqr gr gsit q^grr fen gr 
1 1 

argTTR^ gTT, spSTfc^ fjjipn fgq-Rr 

q^grgqt ^giq^r stst {gqngqi>r gqfr % an^qr ^gifeig ^ 
fgg?t gg ^ g^rggi ^ «n«fh ^ t gf w t argrr f Kifenr g?" ggr 

qfgqg fgqri^ gx; ^ Fgrqgr || | \ giczig niggi q't Tnr xr ^fg fggst 
snlgqr q^rqgr gin qxt ^ sqg^qT ^ feg^r aigr fgrfqg g?fr t giqigg 
gt gjgqrg nfegnf gg, ggr ?nqfe % fernr qt afgqgr t 
•pjft ^ i 





n 


sfrPr^ ?ri^ ^r 3TR?3f?r 1 1 arffir^ f^?r 

Tr^^^2Tr3RTSTr?^3nJr'Ft^f5’gm5r^r*TJT, ^^rr am ^ ^ 

I « f^nrnr TT sr^ | Pr sr^miTT^ % 

^ tj^cT ^'i Tic^ arm T> ?fe ?r ?> ?rT5> | i TRift 
• jp n r^f ??r r?: ^ ^ ^ mi*! ^'t anft^ ^ m!r % i 
3T?T r^r^ 51^ ^ sr^ 

amro^ ^ tr g iq r m % feiwsfY ^ sr j?rrT ^ sm 
I sf?? RffT szrfw^T ^rpTfr am ?:5Tr¥r, sniefHzrr 

rfJTr 'rfs^iff %■ t?fT ji% sifter ?(f«rt: sn^ »r | i 

5^ m ^ sm f^fm Ttft ^ 51^ 'jjfnf ??r’ ?>tt i 

iTTirmairr am f?Tf53 ^ ^ | sifa- suS^h ^ftr?: sm rr^fer 

Tn? siff?r ^t?R:3m ^rri/4 1 irr ift ^ f4i soo zjm siffr 

m ^ I » ‘«Tsq ^ §51 sr^ air | er^f tmm f^rr 

tt’im *rmrT ^ fai^ fm fjr5^T?*rT. ^ ^ amy q tii Tr 1 1 
&«rrft;T ^ ji^jut •sm 7m f g ?^5r ^rtt 1 1 
Xtr ftqfvT 51TW §: fm arhiW mr 'firT^rs^’ anfe 7r*fr ^ 
siiftn ^ fen mr ^ i ‘^ipwrjfFt’ Tim f q *t^ |, ^ff?: rr 

§7f\ SFt 5?IT 7r*mT fiRTO |T ff^ T?T ^ I 

sm ft:tiRr?r sm ^ m sra’n^r^ft *r *rmm f*ra‘ iRt 1 1 xrrOrti 
x?r §■ srprsrrr §?ff I? | sr^ aPr s^rf^a- arfw am g;® q^r* qo ^ 
TTpr sg-fer anpr?- am % ^ Ir m ^ am f§^rf*f?f sm ^ ^rrzTar, 
tffyfq rnrr si^rqt: % arq ir ^>1 rrrqpq |, ?q|f% ?;r 

% 'rir^iq §5r qfnin 5i artf^ ^ r=rfjfffa- |r gp- 

rfV’a' 1 1 

3TPT f^ffler §?ff ^ spr «:rPr3’ arr^r ^ ^ Hprf^ Prrq 

am f^^mrrq ^ | : 

(1) anf^R? 

(^) ^T*n«T 

(i) mm 70 ^ 90 sTfemsTf^^ ^Pr fq 1 1 x*r smT 

^ ^rm^srr ml 1 1 ^ m rft- ^ 5%Trr i 

(ii) ^ ^ arm fj^>irc ^ ar^rtuw m ^ i arg-. m^Tfr 

(disguised) | I ^ 

4For(leeQittonof unlerdevelopei, tejd Benjamin Higgias : 'Esonumk Deui- 
lopment’. Chapter 1. 



(ill) TJT I I 

(iv) 5rf^ arf^T 3Tra- ??PfT | ^ ^ 

I I 

(v) 3R ^nsHTiiT % fsi^ ft g'srm fr^ | > 

smkRT 5TTr ^ ?>?fr I f^^TT ira>r ^at^r 5r*Tr # 5>^r i 

(vi) 5znT ^ ^r ’TFT ma airr arminr^ ‘tt ^ I > 

(^) frfq ^ ^ f^stq^rq 

(i) ff7 % 5”^ ^ cPSTT %5'l 3TTTTT ^ t I 

(li) irfq- »rnrsfr str % ^tRT | <TqT anfe 

fFTT 5Tr% sn % I I 

(ill) qfe ^ 5Rt^ I :5a RTa % ft! RnV *T eft annw 

mFTT sTESt a 5t% a ^ an^fiR; frpi aRRa ^ tEjpfhj- afo^X^ wr 

^ Tiff % TRur g 'srnrfr tt 1 1 ft? *f arigfTT %cfi 
if finrfa % fair ^ I t 

(iv) tftt franr aj?^ rm % ^ rt amar ^ sf^aa | ^ 

(v) aPTfa aar anr % fti ^ tt afiara gfa 1 1 awRT 

% la aar TT ^isfrut % tit®; arraT Crar 

T^eTT I I 

(2) awtRf 

anr a«n ^ ?T 1 1 a'laa if iitfeTT <nrmt ^ Tar 1 1 
a rr Cliifd i aar a^rt Tat 1 1 nra'r ^ art a ^aia Ta 1 1 

(3) afT^feTT frar TTsatraT 

fiTTSTTerr TEff 1 1 aR aa sFnafraa sraar 1 1 f^aaf ^ tt 
srfaTR 1 1 

(4) aratTt aar ara ara 

afa t^TT aar aa | ; aaafat afawa ^ gfaamf ^ aaf t f 
aTeTTara aar aaiT Ra^ar fqtjit gf ^ aar fTratTf sna ar ?aT ^ 
fa^t lar ^ \ 

ararraaT la ara at | fa ^ifaa afs ?>, faair f?n^ aaf*^ 
afTara % tsff aar fataf aa aif^ i ?afaiT aar fd^Taa aat ^ snf^ 
ataaa^ aa | ; arra if ataar arata htt qa a a f a anfar ataaiit 
aieft- 1, f^air farfta amt ^ jrrf'a’ aar atfaar ara % aw 
rafats fTTf art 1 1 

artaa l95l%3taaT^Taaataataari^aaT^a#rTifRaTTt 



qrtjTTPr % (Progressive taxation) ^ J * srrrftTH *r 3T?r 

sTpT I sT^fiT^ ^ *r fetrr arrar | { %■ fer ^tttcT 

*r 1970 3tj?r Ir 5,000 ^ri-^5:rf??r=Ft ^«nT3rr2r';^5%^ 

^nicn % ^*TT 10 % 13,000 anij qx: lo sissrfr vomr | 

5 r?fT JmT 2 \ atm Tt 3 tfMTT 3 ' ftFTHR ^-X 

^ 93.5 Jt%w ^ army ^ \ ^ ^*tm ^ t * ^mm 

srrmft ^ r^T^-r ?fVfrr m >^itcw arm ^nt ^ ^ 5t?ft 1 1 ^ 
^ft^n % ^x fr atm qr t • 

??r qR sfoipfr It ^ ^ ^ g ; (1) q? quTFft (The Step System), 
(2) Tzat smmt (The Slab System) i sr5ii^^(TRcr*r 1939cmrTft I 
?ti% at^trn ^ arm ntm ?r ^em. ^ arrat | sr^ 5^ atm 'R 
an^ 1 1 qtrfqx^ qtr qeiraft Jt jpt tm trqr^sr qs aror | art^ 
qqii nft ^ 1 ^fWT It sqr atm qr ^Ir 5^ 

q^r wt anq qx arqoi^ ^ arfqqf qt %qT ^tr; 1 1 q^ jRTffV 
*r arrq % grq qr ?frnq fqf t q g arrat g 1 amq am qfhnafT tc am 
qr itst 1 1 5:^ anq qr ?T atmn 1 1 am am ?fmRft qr fafm 
qa: ^ sTjqjq qrq Prrtq ^mr mt | WT ^ qqarT f ar afiq It ^ 
I’ll 5*taT 1 1 ^tJTi q'JTTfqql % a^m snq TT q>§ rx q|t viroi 1 

qqqpT qRqqm^qq^'m mqq^^ fttrmmnr*^ aqrrrarr 
ml' ^ qqr ?qlr qrq mml’ mm war t » q^ qr rurrafl- *r gmr 
sacTT %■ si^rq ?1<fy 1 1 

?q q'qraft qq ^^qanir mm qiT amtrr Ir sttmT qr f^T 
arTcTrli qf? qqr loo qtanq If 10 

IrfarT^ <511% %^x 100,000 qff am % 10,000 ^ 

qrr % ^ ^ ^ art | al qq tmfami q q^ mfqq qr qrq aga 
arfqqi q^qr i q^r attfla ^ atm sd*iY ^q g far 
^ sTTqmar qa^aff 1: qq^ & ^mr qim, q^rarr | f% 

mfqq qf qrqrfqqr qm? BtqqV qi \ q^ ftfm ^ Ir 

q^ q^T qr qqqr fp qqqm ^ jmrat If qqr ^ qt q rt^ mm 1 1 


5 prof Nicholas Katdot recommeiided an expenditure tax for India on a per 
capita basis on persona] expenditure in excess of Rs. 10,000 per year on a 
progressive scale. It was M the slab system rising from 25 pet cent for et- 
peodituie between Rs. 10.000 and Rs. 12,000 to 300 pet cent on expenditure 
above Rs 50.000 per anouin per adult 





(1) ^ ^ srrnf^ jchnir pRftr smr | i 3r5!piT 

(progressive) %3r^jirr^^?r^ 1 3ftT Jf 

= 5 =T% ?rT5f cT^TT ^>?rrTir ^rrr srfV ^ i 

(2) % ^rrant ^r % srinff %j 1' 3ri% 1 1 arnr ^pn 
?FTfw i^T ^ % f^qiT »r ^TT^TfTT ^f^TUT^TT 1 1 

% Sl^'t fll> ^ qi%- 1 

( 3 ) ?Trcr% ^ snuTvft % stFcT^ snira’ 1 1 5' sft 

IT ^>gy 1 1 % srj^rit if ?> ?rT^ Ir 

1 1 srtnr, sjrRfa- ^ ?r ar^f f^tr ^ t 
?«rT^ ^ I ^ spt^ ?rr«T 5 gfV ifV Ir sir^ 1 1 
IT ^ek ITT |, 5 :tt ^ srnft | fsTfr^ ^crt ?rtT 5 > ^ fsiT 
1 1 « ^ Ir fkfor =r> 5TfiT 1 1 ^ 

^ 1 1 fif?r % STHT TT ^ srr? ^ 

afTO JT ^n% ^ ?ri: jtfpT TOT nx otht I i frfe rfir 

55^t Ssft 7 5> ftr f* fort«r 3<n 33(11* 3afitqT ^lar ■(»», ira 

Iff TT 3T 3>( awn 3 j( 0in , 

ffif Iff ff* % ff? ffp aiffi I ft ffffffTff mrffR ^ ffffi 
^L> 's? "'I ™ ^ I fffft ff Iff fft ana ftf^ 

If ’«« a* ft ffte Rftff 3T ^ ffff ffff» I 

5 rffSi r ' ®’’'' s'ffT* « 5ffR St ffff-t 

ffRT ^ ?>ft St m TO 55ff nt 35* I 53% 5( 

sra ffft *•>’"'' ’™'' ’ttt t, fffffft xnm * jft to 

,W, 5 *, „ftTO TOitff TO R 35ff 3 ^ L * 

=SEva"'€-=.v"i= 

6 Puhhc Fmanu. Book III, I892 Ed^ 5 2 * 8 . 



■sTTTrr ^ smr ^rr 3i?rc5rer ^ smrr | 3 t> anwr^i^'f 

^ ^sff Ts: ^ % I 

^ fr 5t^« ^ 5f sRcT ^ * 1 ^ tf€t 1 ^ ^ 

snir wr ZJTT «Pl 31^ *F»T ^ t I ^ 5TTT »Tft^ 

wrfttnrf t?: ?rn ^ 1 1 ^ srt? ’R ^ t^'1’ 

WTtfe TTS^T ?> eTO ^ 9 '4^ <rT ^iHlc^ ^ I *rT»5 STT^ ^ 

r^yji^ ^ 1 1 

R 5piTT^ ^ =qtf^ r^tj OTT arsiczia 5;>ff ^ 

^ R fl t an^f^ TT^ ^ SZW SR^rr ^TT T^ | l STR 5f^ Tm ^ 
t4H R =^^!“i+iCl TT^ R >4^^ ^ afj R srf^?* 

^ I ^pT smr ^ 3Ti4im«t,{^( ^ I 3Tjf: sRjra ffm 

^fr^Tt 5r^ % RT STT^JW+dl ^ 1 ^ stR h 4V ?TTspff ^ 
^ aTRW^ ^ ^THTT I » m €Tn "flt arm^R I f*r Rf ?nT 
5TO amr fiT R5J R % ^ ^rmr ^ srrtiRJT mn ^1% i 



(TEX PRINCIPLE) 


% W^TTcTR SnriT % ^T«r STHTPhr STIiT ^ STR^^T’Wn^ 
^ ^ * Tl"^ ^ ^ 5T^ 

sTTwr Ir 5 ^r«? T<sr% t ^ t ^ ^ 

?r^iST ^^THT 1 1 ^rrJTTfsrT ^ snssm am snfcrfTTT srsjra^ 
% g^e^rT V!(^ Tm ^ smirr^^r spws? | i ara. W ^ 

vt ^ti^cti ?r Trmr *r^ srfERif'T^ sn^w+rfl' 

^ 1 1 srsrmffT?: ?:mf ?f«n af^Twr qr «!i ^ sn^Tq^wr strt ?T 
T^y I I 5 ff?rT«r atiq ^ ^T W^t, ffS^ ftR ^'t ^ 

*r JTfeTar a^q srraT 9 ? t?i ^ i 

x.m ?> ?rmtf3r^ ir vt ^rr^fr 1 1 x^ 

f^«n, ^ftfr vWr^, «RrT99 9;T9t, ^e;; ^«r anfe 

qr eqq % f5TT^ 3Tf99Tr9q> 99 «pV STiqW^Jai 9^ | i TT^ ^ 

5^9 T159 %■ WIT9 q^ q^pqpjwrft ttjh spt p^mr nqT 1 1 ^ 

f^tf anfqqi qftr^qtd 99 f9999 tw arrqjqqr | aqr it^ iT^rir srqqr 
arqqr arpra ^ qnr qt arq^rt % f^q ir aqqfprcf 
I fil 9 % 99 9^3 qfe ^ 9 % \ fqtv TT 99\9 9 f 
SqtT snqiqqr | | 3!9 Tr99 ^ 3nq ¥> 30999991 95 TlV | I 

TTTir 9^ iC’T^ fq^yq 391 9^1919 O^q^qV fftfo 9T qi^qT 

91^^, fqqq 93999 ir ^S ^ 39r 99 991 399 ^T fqcRor ^ ^ 

qqr 99 - 9^991 ^ qqfq ^ 1 sr^rq* ^ ^ anfqqr fq ^^ siq srqr qrqqhr fr*rT 
orfrfa-qj 9Tq9'i ^ ^ ^ 999^9 ^ 29q?m 99 t ' W99 

9^79 TTcftir 309 391 ofq aqfiq ^T9 ^ q5R7 f spT qqi 309 ^ 
3T99T99T rf 95HT |, ftwiT anftqf 9^ ^3 ^'r 1 






WCcT % 1951 

t » 5^ ^ SfcT ^ Rtt? 3TPI % 

STIT ^fxqqt ^ T^lST Tt^ ^ sn^t 1 TTi’J ^ =PT smt 

STW ^ 3T<T^ s^m^rr ^r ^Ht fsre^ ^ ^ sif^- 

^ ^TI’? TH^ ^ ^ 1 1!^ f?Tt5I ^ ^ 

STTTsrt sT^r^T BT?^ ariq w^'V ^ fe?T?a' smr creror t • 
BJtjjt 3T?tW ^fPietl (Equity or Equality) — fW’? % y^HK 
rrsir % sxnif^’^ wK.^n % ®rnit % ^ ftn?; st^ 

^jV^ra'isTf % 3T^?rn 7.rsq ^ a-wr»r n ^nn^mT amr ^ ar^mr arsT- 
^ =?tr?fT I 3x4 I ft: OTift^f sm4V stt[^ ^ st^OTT rrm 

% farti STR ^ { ?r?fr sarft^rff ttjjt sfr atrr % r?rq amt 

^ % ax^iT^r *t ITT stft TH ar^'tra ?r 5^5 ^rr^rf: 

^r I* 

w'srair ^imiTT ^ srJ fHt 4?^ H i st® fsnnr 

#: sT^rr, xtJTPtarr ^ ai4 f^^fhr #: & ?mn ?nra ^ 

^ar Tgr §. fr^faTrar ?*r?t*?FJraT Jip^r ^ sift st^tit | J wawr 
TT vA ^iTTiTFt I «Jipr ^ % atftnuf etT mr *t^ 

I nViTcrr jft ?i<n % arm ?r JTT<»t ^ ^nrsTt | » art rm 4t amr ^ 
straTT^j^^la ^ artm^tiTTif 1 1 ??m*9W it? f ft: fttaat 

axft^ STR I :j5r5ft ^ 3fft«P «nm SR HTFT ^ ^ I 

fRfft ^ amm 5^ r.Ttunr *A ftr^ trrrffr?: 
axsT^ ft^or ftrersaff % xftif n xnnrH 'fi it^tr ftr^tr 1 1 % 

ft MIT it ^UTM ^ ^fta tTJnrft m? At fttg% atg^rn: ^ irr ftHT^ 
THFir snc^ ^iff % ?ftT Mf, arqfij ftcRfi ft:Ttt sirftcr atw 

MmfTT ^ Ttnr rrnr ir T?il % ^ argrra it rrf w ftm?ir 

ft^rr MTfttr t TTaiT it if fTHT ^ iTTfl^ atTO- ^ ^ f I fTTMrr 3 t4 

M? |3n ft: ftnr^t stft?: sro f ^ tt mtt ^ \ fttr 

if <^T ftsr»r ITTTW ^ WpTT^ f^fTPi f, 3fsr}^ 

TftMfft ip ar^fTTar if ?Ht i* 
sn^ftMT snqfiTT^t ?nT5TT % ?*rPT ’T^ fiiH' % MTTmnr ^ftt 
lasHT s'lf^r TT Jpft^ I > tfr^tr ?fT arftrtrnr: ^ ^ttmh ?r ? 

TTTMfft % at^MTT MMMUT ^ I ^ ^ XRM'T STqsnft^Mt ^T flR % 


1 The IVVfl/t^ of /k'aiisni. Book V. Ed. Caiman. Vot II, p, 427. 

2 Quoted in F. Shirrjj Publu Fumk w Peace and \yar, p. 12. 





^ripr % ^ frirr 1 1 ir? f^Tfcr ^ firnr 3 Pt?t ?Tir-aTrg7Tf^ ewt 
%f5ra=5iiT3nmftat‘5t=ratHtin=<r srotfiraT % ftrara jtatw 
| 3 ir 1 1 aifeift * 3 n?m:fini aws ar swt 1 1 

sifa anTOT 5tat f aar js w anasis sttft 1 1 a> stfe afw 
!t=T 1TW ®a aRTO 55 qraf 5% ipt a^fr | 37m ita: 

* aasT OT aifw* at afipi: jltfr < fiiit % m afe atroRr i«Bia1 
itt 5& % fw; taht a=t ait| I ^aritr aa | ft it aaffam % firait 
tjaiait mltt!r ant, 15 , 000 a>n; | aai jar at 10,000 aat |, ^"taat 
a at ara: aant a* star aa 15,000 i?i% at arfaar aia at atPra jat: 
^ ST^ST aT5«n?r ^ srfiT^ ^ , 

Ezn^f % X^'V fe H>o fTT^rsTH g^JTR 

^ ?rT«n % ai^ ir ^ ^ 

sTf^m ffirt ^cT 3 fTff It sr srFffr Ir 1 1 ?> arf^ 

^ 3 TTIT 5> I. tr^ % 551? srmr ^ 

TO|ijiwaft 5 >ft% aiaiaiaiT <n aa Irai |, aa ajaran^ 
a^rr ^ i 50% aftfRa, tta: saftr at aia aa ERt 
P* |aai 5!ft Tt aarft, t, , ,,, fe-R tsajata sia afta p armia 
at afta aiara | aia a^t i 

™ ^ '* ="’» 5 > ^ 

ajJatn. 

amr ataRtniar srtaa at iai | ot# 

ar TOTT ^ ^ aa^ata a^'t ^ atfttr 1 gaaia 

S'aR afta aa 1 % ata aft 4 Eta 

ft fWt atfe ait firaar ia, t aoaar 

mfku ^ I 'Tf ^ 3 % FrfV^ra-frr ^ irifr 

Wto aa aai | ft ' 

firir :r ^ L! ^ ^ V^T 'R t 

ajatararaaaaa 





C'9 

^ (Convenience) — a?W ^X ^ 

amr ^ ^ 3nn §> i 'px ^ 

=5miT Tx ^ I 'SR ftxn?r ^ wr faRxfV 1 1 f^f?icri ar^sfr 

«rx ^ ^x^RcTsff ?> 1^ I ^r 5Jr^ ^ Tt ^rt^t 

% ^rm ^x ^ 1 1 ^'*flmn ^x axh^ xRa 1 1 
afs ^ xrdxfr ^riR ^?rT ^ x.x ^ ^ s^^ertrr E>cft | €t x>t ^ 
XTT I » 5?, siM ' w s r ^fV ^^gsfi *it aft- ^rx 5r|tT ?> tR % si^fe^TTSfir?: 

I » ST Rag^Bct l ^ ^5ft TX art ?x ^tjfT t. fsrXRT 

^ ?Rr 3X5^ ff ?> I WcT n ^fln ir srci ? £««> 

^ ’^jtT ax «rx a?rai aar ssi"^ ^ ^rx a faara'r t i x-\ 

fa^FfT ^f?r^ ?rcx a xm srfeiT ^ ^ a’^ST ^^X^ ^ XI35T STT cTSTT 

?rx ^ ir gxx ?7JTT ^ ?t ?T«iT Htnr ctat atiri ^ !3f^ ■3<rat>T ^ i 
araRw ^x ^fr t(. ^ ft ftm ^ »iFr ^g;fT ^x 

fnqarmlj %»?? ai5i Rffsai ^ %7nf ir?f ffira ?!t rx Mr 

^nxn fstrr^ «fx xrt ^aar i 

ftnrrmrsT (Ecooomy)— a^xr ^ ^Ir *r ptri fr asjsT 
?T *g?r!xff ?> I pif^ arx ^pft XT ^ Mr ?itiJi 
stfarcR »rFr xt«rr>er ^ orar |t arr^rr i Mr fx^rfHa’l *r x.x 

in^ ^'T atni arfVr?: atiJriif i s«m, r-x ^ f*Tt» ^|?t 

3{rgsiR:?rf firat arx sft arin a:i s|!T rrsT 'sm 
sqi wf % tra sfi^r I jJ qim q|% crqr «ftqi at 

^ siraraii a, M Jf a^'i xlamn; M XTT?n qq qqR 5r 

a ?) i ?ft?T^, RMfr q|xr sr-iRWH. xnxr arfsTr faqx«q 
at, t^XTTT fq?ra sr^Mr q|% \ m: wrwx; | fe rx ^ f t 

qrf^’ % axrrxR xrqr qq;«T qri^ % sjpi aqi arx qr^rqt 

Tx Ttprm qtx \ 

5-a5?cr qix PraaV smr % srf^fxaH sr^a tnxat a fs; 

"^x % I 

SXaW'Xidl (Productivrty)— ^ ^Xai^WTcTT % XX q^T 

I a^xnnq ^ xisq ^ afprfinr ainr t arx sTfq^ 

anq I u^-55tt ^XT ^ ^qjTT t a«rr? Mr sjri ^f^c* 
arm rq ciaT fqq tx sqq ^ ^cn i qr^xr? q ^XTR^crr q:r qrq (t?tt 
fxqq % faxTRaat ^ faspxr araar Pnttr ir | \ faqsqa^r ^ ar^ | 

^X ^Xq q '•^•ic?q aqq §I ?wr TT^Jf aff arfaR^rq suq ^ I 

qV 3R 1 1 



ah» ^last.city)-»T STOft JT str I 5 ^^ ,, ^ 

|t^^3ii ifriR%fe:iii<r sis% Tc am ^ irsrrafe : hut artiife^ 
T^ §f t i sRff^jjTr % 2r?5r ^ ^ ^x srnr ^ 

^ ^ J? ~ ^ ^ 5rT^> \ if 3TJif3i5T ^ 

^ f fe ^ I I W ^ JiM ^ 5H ^ ^ ^ ^f? 

(Simplicity)— mf( |>}t rsmir ^ 

^ ^ ^ arjiTH ^ ^rfe;itf JT ?> l f*TsrT sn^^ f^cT ^ 
Jtf 1 ^ l'^ qzrtqf JT 5>, arPr^ 

Si ^>>I> ^tT.TT?y ^T|l ^ 

Tt ir ' ^ ^ ^ 

_r «, T^ *r*jrm an^rff fnn ^x m aifg^cnr 

«^r?5m <TT ^HT I 

«■• ^ '^'' '■»=" ^55 I >!^ ™ 

(VrsnrS^J^'^''' swaft !n>irai % sj^ „-( 5 > , ^ 5 ,* 
tm anr ft ^ S'iRfV s:r stor ftfjjr jt . 

TOTO-wftTtVfesFff 

financial PRINaPLE OF TAXATION 
■el=ii/w^?'''^,?'*'5>fi utwoTT^i ftniTOjra 
■F*!! <m RKH 5> wAl OTtftiT 

c££*.H'';^r«-''='*-'""' 

(Social Principle of Taxation) 

-I’"' TO imi .R ^ fi,™i T,, ^ ^ , 





T?7tt srrcrr 1 arnr «n: ^ sm wm ^rr titjt Jiitcf t 

■^THT %\^^nrX^X^ I * STTOJT^ w-^ ^ ^ \ 

??RT arfwzr gsri f¥ 5^ «it aifer ^ ^ ^ ^jp^ftr^n: 
arf^i^ tPT -s:;^ ^ sr^q % sn ^nrr ^ i jt^ ^nrrf^ % fetr 
^ x(x^ I fsj^ ?mrT 5T«Tr ^ s^rr^qr ^ 1 1 

^ -gr^f «n: srf^ gnt grm& ^i?t f sfVt nxVgY I: tf^pi ^ gfe 
% fFTI? anr ^ ^?:cTT t I ^•‘ ^ f^cTTJT ^ 3renTT7?iT 

^ ^ 'stt H^^'y I \ wx 9nrrf^ Ot^rt 1 1 

5J7 ffiir?! 

(Prevention of Inflation) 

^Fff ^ 5?r ¥f g>r% gq ^ ^ 7 1 » 5757 tt^- 

q:\nVzj jftfir ^ t^y ^■y?n t \ ^ ?q^fiT gtici n aF^aiy ^ trig 3S sn^t |, 
3177^ ts3?n gfy g3?7T 1 gsi gt *ii?ii ft gs gmfy t f^reft 

■*r?»7 qgffy ^1 w *rhT •n ttr qnr jttt ti crraT’ 1 1 jrttrsr Ir 

sw ^“yiimsty ft THT ft *7717 57!^ ^ t am. qfq ft «nfy g>gy I I fftqft 
g^^sfr 7^ ftyqg gfft ft gg-ffl f « q?> gwtg wtsrr^ gent *Fr ’ft ^ 1 1 
■fttf. ’m sfmsT giT h' i r :^ nm nen ntn ft ^'y trr n^ar | » unft 
■ftn nsT siPm ft ^*fr armt | l^ft 7«^yra sm ^fft ^ t ??r frmnr ft 

■siinsi ani nsnasiT ^<1 ft ft «tmt ^hn 1 1 sm^gtsr *rTf ft tir^ 

^ ^*7? gga'y 1 1 

n?7Tgg: amm aft r<y ftt n?T ngnymrad ft 
nrs: ftft I j Tf^ nfg giT ftnt nri^ii q? ^ fgggt ntn Tfrggix ^ | 
^ ^ grr hit: n-mrgftr «n: ^ ’mrr 1 1 ft n^^rsfr gft grtim *7^ 
ngT ng%, ggifg: nn^'y ntn sflngiT | ) sm aramsT gtfi ?7 tt nt 
5?r F^syRr ^ ^ 377 | j 

n> T \ t nH 5tTT ^gntn gn fftnnn 

'(Regulation of Consumptjon) 

grntrTg ggntn ft Pfinm ft fft^ tfy 5777)17 frqt ^grai | « nrgir 
g^JTi g:T nq'jftn grq gr^ ft fsTtr :3 tt qr grt nmft grtft 1 1 prft OT*ftn ft 
snrymiTT ft) ^rPr ^Ignt | ^mr gqnyqnraff «Ft ernar smgr g^nna r nsnT 
^ i ?n n:Tt ft arm ^ mm ^ i gggn n^vg gfftq: qt 1 1 nror 
ft Ti fty JT|y I, i7?rfft fnft t73gy ftV 277? ft) ft) 
■^rH 1 1 



3 ?nnJI 

(PUBLIC EXPENDITURE) 


Tnzr ^ 5Jrr ft sm fr ff’rrf I ' 

f fe % feq sftpr fT gfftf : 3 ^ T^ atc^Tf^T fTT^ % 

^TfT 511 ^ flHI fT Mjq'^ti stPT ^ 

TOTTT ^ ^ 32^L^ » am muiH^qT an? % fegi g.y 

g ufir gt firH% f g w i gf ff t ggrge rg ^ fffgt t a?! 

gr firf> ^ fT^ fTT? ft a ?R r n ^nrfg ^ nTrft k fi rg& Tri^_g w 

TlRifchl *?S ITTT 

xm fi STT sfrft f.T w t??^ ^ ^TT^srpTf: s?’! ^ 

f inf^f! fnlTTf •sf^f^r nqi arraf?^ 1 1 sm ^ 

^ 1 1 % ff? Ki^ !f^ 5i?r, fr*g ^ H?% anf?^ sran? ^ I 

;?fTr anfff^ nrnr ^ | i aftr a?? ft fnTfrrf ^ fr^ 

5 ? fm IT ff ^ I fr f ? f^ ffe ir TiffT f%?n 5rr?rr 1 1 

rtr ffe 5r ai? % Prcf gffrr^ ft:? frr ?Tf? ^ i 

(1)/^^ a;? iPcf? ft ^f: tiW:! T;fTT% srFtft^ 

amr ?T^ anf^rt ?r tiaf % ftrij fT?T fn^ ^ 

?r?T sftrsTT am 1 

am 5fr nmrfef: ^1?? ^ ^arf^ Ir ftnr fimr ^rrat 1 1 
x^ afft tr fnsTT, ^ftr^r, franmr f7?ft tt ftmr ^an a?? anw i 
m? ft fffrtn amftf: amr j^ftmt^vr fern 5rT?rT 1 1- 
’a? 53 ^ xva? ^ ^ 

amfff ftif! % ftm fT^ar ^ t %st a 5nf^ ^qiffa f ^ a?f 
?T^ 3rjf?i; ??% f: tn? gfaa g?T %fT m? fTtar 1 1 

fstf: afmt ft a?T ftfwsmt ^m! ft 5>% ficrr m? nW am?T 
«?oft f anar 1 1 



«fN> **(4 


ee* . 


^ ^t^T, ^?ft irisr-^;?in’>r ^"t t?: ^irar t » 

^tor; ^ T^U^ ^\ ir tri % 'n^ ??r einr ^ gt | » 

TT'ST ^ fgfs!?? n inmnt? 7 ^ ^ nl 1 1 ^ 

% fkq; smr SR 5 :^ >?wt ^ pft^r ^^nrr ?r ^ 

Sl^?R % ^ ft^TT 'STRF t ^ ftni ^TtTR ^T^TC 

'TTfwsiT fiiTn 'TfxTRT fsicii «nfi; % e^Frat k€i 1 1 

f^iT |j 5fc2T^«T Ir *R 5*R ^^3- | \ 

sfhftf»i=j: 5rm ^c q R-t : «T*raT afs g^tfr | ?\«n snnfsT?: rpt in'?r it5T 
I j ^rrw ir Sref <r^ aRpEii^ (mvoluniary) ^^srrrrfy % ^T5Tr 
JRR ^ ^t*rr ^ 1 1 i94s nvjT^ k 

sfrdtiny s-rfir^ ^ fgrtr yr »j'r »rim g ar r m firo ^ g'traT 

I \ ^■R^T^y JfR^rRr gR^ 3IR % fgtj 

^7!R ^ ^"t 5ZR?qT JTfy I ?T9f ff^ft gq Jl^St ^ ^ fsT^ 

^ SRR ^ 'Sil f5^Fqi 5}^ I I SnfP4«P fVISI ’fT ?R STfjRT^ 

^ gif'y ^ ( 

froqify^T s=rq ^r jRfiRT ^nf «ni msr | siy yg sfit 3nf*T*P ^fir 
*rtqT I I ^nft tr JTRRR, f?RTf gtn sfu qr, rTTT qt, 

5rsrf ^'nfi ^ f^rq st^str sr mri 1 1 
fs^TPR srn qnyqrrq 

ft=F7?r;T ^ sr^ffrr giq^Prp rw spr -qn 9Tf! 5r ^tr^t Tt^t w 
1 1 qTffctoi qrr stthtt: Rir g'tqr ?mr q:> strt qRy- 

3TR t I RT % 5T5»TR ^ ^ SfRt % t^T?Rt 5ftf: 

^ ^r-r? sRw arR sT^r fq^, ^fr »rCR ^ftcRt ^ qV nf anf^ 

I ^TTinftrq; ajjq 'it ^ ’SnV ir ainn ^ f3rg% »p5iR^q hstrst 

^ ^ it?fr 1 1 

^•<V »5'jfy ir ^5 13^ 3fRrr | P39H sr» rq % ?:y| am? ?r3T 
^ ^'>, srsTR?? ^ ir 3rni ar'rr i^rr Fwr 'r r-jt i i?r 
arr g anr fsT^RT t x; ^ih> | hsit 

«rnT ^'y I'yq'y t \ 

^^’fy ir ^ sqq grm ^ fjra% ^fsa^r ^<t ir srtst sipi ^rfF 
I \ % fsrq i^'r fsrerr ary ^ort^i f^r | ?rt fsiTrir 

sr^r itcir |, 3 ^ # fsTsrr ^ ^ rt; ^ 5 !% 5i|y ^ qrrfy 1 

?;nf 3 r n?r it nit snfk^ rr^firar ^ aw ^fy ^ifr ir sncrr 1 1 

‘itit k q? arq’ ^?rr | fsrrr^ 5?y srw jrrR gy^ft" 





I arw ^ivT ify gtcTT 1 1 TTiir srt ^?f)rr iriY sroft % 
^ J '*'^J3LLi!3ik_2s&nLsi.i|3_^^ Jk3n-5rL,i|L|_i_3i-3l 
^lL-^nK.% _5f3a_lLf5TTiior % Tif3j^_l^j5ttfLS-Mi^ I 

?n^T ^?nrr apft ^ 1 1 

gm 

W E^q- ^ sjq-gr STT^T^ 

’JPT’TT TT ^IIT 3T5iqr | | 

sr q? sqTi ancrr | frow ?T^r fp- ^r |, 

^rerr ?iqT srif? anr i 

^ irrfr ?Tq^ % s^ cipf aij^i | f?7T^ q«Tfqr7 gV qq1 ?> 

?T=Tr I, ^ ^ anr^rr i 

5T>r7> ir cqq snen | qqf q-'y ftirti ^’’^r ^tcrr | 

tTffT JTiTTsr ?T^*mTr?q ftt-^ g>qr % f^nr -Trsr ssiren <jz sinr i 

5^jf.3jj^l f^?r rt ftittr 5 tpt 

?TfTT ^ 'Sfy gig ^ I srf^Jtq TI^^T 

PTT ?r^fsT^ 3?fTqi ?r I I 
?rqT 3?5«qRf! *517 

^7r?T sqTT q? I Sliq: frfTT T> TrTq'r WW SRT ^ | fSTH^ 
^ ?T«rr spy fTs^> tt ^sr^rsr ?r i 

^ mn ^ 5>Tr =qtf?^. fsm^ 

n ^ rr ^ »rr , ,fe fsfy spy sm % §»T?rnT 

% crqfcfr iTFsr ^y^ft arsm qy^ spr^r ^ T?r>fy % ^iPt C^y t 
qm ST ^ Br^jqiqq: qjgi TTsr ^ q Eq-qHtiT | 

^ r ' ^ ^TT^RT 

^ 'TI’T'y EsmETI I sTTqfrf^ % qy^ % Rrts 
snqsqqr 1 1 »iq:rn 1 qjT^ 5Tpfy arnr, ? h in: 

'1*^' sTsr^ firt; TW 

« =nfe wpimr (t=f> , * 

■^o qr^q qq'hTTQi 

^ r™^L° ■I'''*’’ ^ T’-rsT?; ferat % araiT 

■K Pro I OT rn, ^ j I 

sTiroJi '* '°^ ^nttfiri! =ft^ ^ ^ ^ 

T' T ’^’’•^ t w 

Jf^, ^qr qqr ftierr anf? »k sr# i 'i c 

(2) ™W 5*TT„^ ^-1^ ^ ^ 



spHT €.1- 

7T an^ft^ I 1 % fe*? ■^TRi *r^ ^ siiR^ ^’Tifq^ 

% ^ jrnpit'jr ir ^ Prq Er*rr ^ ^ 

srniT^TT I \ 

(3) anlsTTflT — 5^ jisrprfJi?? f^riift |r «Tt sn^rfrcr 

I ar^jrn ^ ^f»r5i ti si?tw*t % ^fort-jr % 

^ f^^I^Tfl itPT I f5|«*r «*nT WT «Ti: 'TfTT^I 3^ I I '»7n^ ^ 

srsmTHT^r ^'rrt srrarr ^ ^ firof??? ^ 1 1 

JT^ gRT I fap ^sifi ^ ftcJX’JT HTflRn firSTT^t ^ ST^int 

?rfr i> ?r«7T ?mir it qfT^JT git I j ^ % 

Tf ^ T ^q ^T 5inr ^fcT ^ i «Rr % ^8^ & »T^ *pf %■ 

^ ^ I TlfHq f=PPT ft?ro % 2=^ tt q^ ^ ft«iT*ft % 

Tf ^ ?rn I, 357|TBr % ?TT3FTf^ qryrmsff %• 

fHTrm ^ sf^T ftwr % apcnra srrar ti^ jtwhOt^ «7ift 

^ JTFTHT f~*TJr =5ITt ^ sn^iRTn n^t % X 

(v) #rf?Tf7 ffqr stFp^r nnr (Optional and Compulsory Exp- 
enditure)— sTTtr P? ^ 5t> j=ftr ^rrrr ^ h^^ttt ^rrnn srerttr 

^T fftPJTT I J fr?5 VFfRTTO ttl? ff 5W !Jf7T & 9rT?tT STgt |> ?r?t ) 

«Ig SRrTT WX sr?tT ^ 4lf»f^rq stp? ?Tt*rnft ^r^*r 

*r 'sfr ql^sTtp ?> ?t^rt 1 1 

(h) an?!r?^ 3RI^ (Exhaustive) rao ffitr atRJT^ (Tra- 

nsfer) etra— «^KdPt^ STJT % 3RtPT3 cim spT TTir>T ^ % 
fsRlTt ^^PT ^ f'^t’ gl qr, ^STtgTxr !> 5T?^“?I?^'t 

5rqT fsTirr qr sqq i (transfer) sjiar % strt^ ?r«rr tTraff 

^ siRTcn rr^ srrf^rT fjHT | \ ftm Pr>r tt ctstt smsr 

% sqq'M't f?T ^<171 ir 3nt 1 1 ?PT ir^ gif & 

^xx % ^q ir 5Tr?r | ?rqT ir? ^ tts? % Ttg-rsfr eqr ^?7 r q^ 
gral qrt Iferrsfrar | l st^TqaiwfetqTaiRrTwt qi^rgif % |^q;\ 
^ 1 1 qfT sqrsr q:T ^qiT?n^ ^ g>IT t ^'t iTg axn q;T ^ 91% 

^rsf ^ srqgr ^fiflor (exhaustive) cJTZf %j qtffftr 

q>T iit qrtr tt^pr % % ^rgiq ^pttrt ^ vn% ^ mt ^irarq 

^ ^ qT 9gi % imifqsft % fstj ^ ^ i 

STfTR fT^T qiy*T^ (Grants and Purchase Prices ) — trit sttt 
^ ftqr qtRTT | fertr^ gglr it fir^ e^f^cpfi atqgi qifl % 
q? ^ I tJqt STOTT T*5 Tj I XTuq sjT^'^rq?' 

gt leTT I ?ra7 aqrtqrFV % sW % ^ «((% % flpc 







srnr ^ ^ 1 1 % f^nj xts^ ?> sr« siRnwr ^rff 

■pTHHT t ^ ST5^5T 5^ >5«ft jf «TrTr W I I Sl^^PT ^ ^ 
‘^fTRT 3TW fsrSTT WTtfV | SHRT JT^ SR % ^ 

^ >ft f^r STT ?r??tT I \ 

qrt ^TRPT ariRT ^ STRST ^ if 

sTst^T sTiT iTi^ 1 1 vftsp ^Tttt arr^ ^ 

1 1 fsr 5JR ^ ^ 1 1 sr^^TfT ^ sii^sir ^ Pir 

sTRr 1 1 Ti3zr fcsrr ^ | cRt r?T«T^ r> ^ 

•| I fsrSRT ^rtr !J?R I giRR ^ STRST SfiPFT | I ^ 

ST'i'iH tR ^;r?ff % I I 

sftT aR^ ?rr#^pRr sin^r -jfy ^ ^ ofy ^ 3^^ 

gJicTR ?Tr#5jpr^ ?ijor ^ faf^q ^ iy % TrfcT'iR’ % ^ ^ 

fen' STTcTT I I surfer 3I«R7 nwnf THJT ;3^ ^ffy | 

R ^1 ^Mi'fl ftrsRr 1 1 IT? pmr garnn ^ % ^fcj^tr |r srg^ ^ 
^r H WT I, w'^fe 5^ % ^nfeff ^m?r n ft^t ?Tnr amr trit 
w% sfe?R sr^ fjRrnr i fFr% ff n^r, sftsR Prfsr (sinking 

fund) ^ ^qi<T ^>RrRf *rr ?ft^ F^or •R 7 f| ?nTr=?r 'PT% 

% Iw 5rRr 1 1 


^ Fft^r s!R ^ ^iffeTR JTTR It ffRT *mr 1 1 jrto 

^r ansTTT ^ Ffftf nm ^ l>?r ?r€r im t; finj 
^ argnn: w ^ffrw ^ sir lr ^ ^ ^ ^ , 

p' ^ ! l l ^’'g i j |p' ) ^ 1 1 SIR ^ srVf^R arf^^Rn Fmrrfe^ ftr 
^ ^ I • ^ 1 3Rgr 

^ grm srPTO sirtsiPifr 

-j™, I, r ^ gnjir^ ffirP? tzL jnnr 1 

^ snrwT ^ f ^ ^ pRn?T TtaRR 

SOT ira Ijnnt uiftiraiTft Hiuit ^ I 

™ ft" Wt 1 1 smi 3,rate 
^mq^-^r^,fe%srrtWii5w.t*,r5^3rPr^ iijt 1 1 imi 



snr^ tTRSff^TT sw 

^ qfS ^ ^nftTq? fHjfe «rt ^ ^ TT 

’srq *r ^ ^ ^ 3 ?n^ *? ? ?^>n^ ^- 

q ic ^ 3TT^ ^ qfe I ?fHT 'R S^HT If 

srtfq^ ’ft ^ ^r^r | ^mftr f^re^ wjttt smr ^ fsrr jtti 
-? rin: ^ ^nror ^ ^tn ^jc'ik’! ^ g’-rm f5r5rT3ff 

ft 1 1 ’ft I ff: ^F ^‘T'r ^ ^ r^Tij srfffx^aT 

-sqq 3TRK^ ^ I ^IHlfVT ^tq*r qr TT^TTfTfT ^ft 1i^ ft ^ 

I \ ^ pp^ Tt !lfftT«T 2’T5re«tr«nrf«?T I eft If ^ 
«r?: 3TnFr<T jtf 3pq-sir^TsiT ^ |, Psnrft F^nFFT 

■^scF^’T Mt ^ ^ srifqF qTcum Tft "ft erfft '7|ft’ft i 

ftHTT ft If? ft 5ftTT?TT aft^T ft ftfef ^fe gt Tff t > 5^^TT Flftf«F 
1 . 1 *rr? tr^ft Isr srfer^ e^r^r ft 40 uRtof *Pt f eft 

^ ft ft ^ I ?nft ^TftF 53 ^ ?r«TmT q^eft 

% Ftlfft f^FTH ftTRff ft ^ ft ^TJIlFftlr 53eft ^ 1 5^, JTf? sr^^-FF^ff 

ft sn^eTF ^ ft ^ ft. H> 5? ^ HTWraF" SfW ?I FTfft | ! 

?ftqr eira ?PTT fttF 8 TO ^ ^wm >TT, «rPT^ ^ ^ 

■SHcn’ ^«TT F’TF aft ^ ?nmr ft 5m S’TTar ^eO I » fft?T «rT ft 

FIWT qft 5?Wflr 5ps^ I wft ^emsT ft I fftSTf, fftffteffT, 

^iPf^Tfi 5r«TT q'hrft a-s^ qtar an: snr ft r^errfft^rfrift ^ 
^twai asjft ft I Tffft Jjaft 5ift F’ft FI 5i1mr?a PTi?en ft, ftmft ff- 
^4^'4 'de^T^'i ft ft I 

^ cqq- ft fferrTsrPTfcjn ^ vn H eraFT nft ^?eft ft, Tsifift 
FT pTqloT ^ ft : ftrqfflr ft ftfron fv ^=ft ft, 

FcTRfT, TTc^q ariq efaTT TtFvn: ^ qfe 5 m ft I 

5T>F ^ FT sqffcrff f 7 Fiq spT ^r ^Frft ^ ?F 3 [ 
■qr ’ft ^T’F^ 'TSeTT ft 1 ftTTT ’ft Rt^TT ft fs^ft FTq Fift elFT ^Fcf 
FFt ^ !Tff 3'5€r 1 TF F^ft ft ^ TT’F’^ ^TPT eTqr 53 FT<ftsT 
FT STIF ?rr^ ft } ITT^ tlFlJef ftft SW ft FW F^ft er«rr 5FT FTft ^ 
Fa FF^ ft I ft«r ^ ^trr ft ar^ stqra- % ^ ft stft ^ 
F^n 5 tefV ft l FF sqpisiff FT FIfT ?3T ff ftlert ft, FF 
ffqfcr smft ft » fW ftqt BTPT ft ^ ^ft sj^r^ef ftga? ?> Flft ft eTFr ft 
^ Ft ftqrr fttft t ’ttst ft ^ jsfftqf % softer btf qt ^ | 
fftFFT ’^tqq acTT FfeT F*T ft gqf ft FF F^ft RtcHTTgeT Fftt fttft I 
Tpr^ ft ft ^{|qf srPRT ftft ft 3*rr ftf q ^T^ e T ft i 
SR ^iRVt ft qftq^ 3rT T^ I, FTIFf TFft: qtqq ?3T 3? T| 





? firat iTsii tt ;?=! tj; sjtr sfe S 

Siw I I 

tr f^ 3?r5 515^ ^ sTcm^ ?t ^ :ti7r ^ 

sT^jf ^')- 57^ ^ ^ ^1^ cT*rr irrtjTTTpft' %■ ^ cr^rt" 

^ ^ 1 5r^ EJTfer ?hiR arsRT ^ ir 1 ?r^ 

^ f g 5rf I a«rr % qq? ^ ^ | \ 

^ q^ sj^-y , ^ ^ 

I 5r> qr^ ^ % >n^'> inmff % hist ^ i 
arm sr^^r tt mfif^ ^ 1 1 ?5T?r ^ .m er- 

^ an^r mr a^gcr ^ ^ 5V 

^ 3’T?rR ^ a^TR^pR: ^ ^ I 

6?R % gTTT ^ tp?^tt^T3mTiR:?*iR& c[^ 

a.H qa? (Transfer ) | i ^?T®r % feir 55 HPnfl’ «R arq- ^ njt 
% gspr I, fsra^ yf4i4*i' ?r«TT 

^ Tf^> I I «7T7 ^7 ^*gfy qf 7 8 fR ^ ^ ? ?^3it %" 

It % SmjTTT ihTT I I ^ 

s® 5TfWt * TT^ sjfe a^OTtml, siwrftT otM tV 
^RJT TOW W i ftmit ,rj TO<m nri »■> STT HT* J f 
^^sirs^ ^tfw ■R'lfr?' 

^ ^ qtjpnsrf "TT 5!TJr 

^ILTil' ’'■* ■f^’' 

^ CRt ^ ^ ^ ^ ^ I ' ^>r 5TTT THR 

EnwT ft:g5¥ 8IW SHIRT ^ ifRT TSiRr ir 

SKRt inTO'''TSZX 

^ rjT"^ f ^ me Sm^IT ITTRI,, ^T, ST-, R WT <r 

^ qV S^UTT Er> ' ^ ^ iRt ^ sniRT & qTR ipViRT RR' 

=tfeT q ?r sriii'i ftqiqq qiRiT ^ firaar w? snsfe fr 

q^qqiH|lfiimi,qT.,iihs,R™l-TRR,a,5V,irfR, » irIw 





nirrsi if Ti\gTt % afjaiT ^:r 1 1 

5f<t3mn 23Tr?fT2fr ti ^ T^pt ^rfrr |, ^^5 H^r fi«i 

^rm i 1 1 ’tkct *t f fq n Pr^r^'f k 

4,6 rniTn^ TT^ fiPTcTT \ ?% fej'fV ^'t’riTiff (disguised employ- 
meot) I 1 

si Tt g gfF^ ?TT *? snm^^ *inr % cm 
, (frictioaai) ^«rr iftffTfr %Tt 3 rmfT Jf 3 i^ ?qcr ^[g-r r 5^ 

in^r ^ 5 ^ ^T. ^iT5Rrtiw^, ^’iiicutf cm ■vft in’! 

fV ^ Kf3r»nft % | j 

sPnr %■ 5RTR I: sr^ 1 «fftT^ ’Fpft ir ^ str^t i *r^mcJT?r 

^TtanrrFf ?Jrfircr ftftOF: eirFRrff srVir^^Ff 

HT?nn ir fr^^irt fira 3tm«t 1 %T^5r»iiTV ^f^nr ^rinV 

^^mrr 3^7 fn? ir frnr^ % rriHcTf ?r ct^ht f«TcT ^rmr r 


^^Yjnrr?: ezrftfqi ^ f^ir^wr % «it ^ fr^l | Pp sr^ 

^n T[^ Pp Pr^T ^<rtirfTait sirPfcr ^ 1 f=pg ipr ’5r«rqt 

k 3TsgT ^ sftPr % ^9ipi k. fmi sfRm; | ) HT^if?rp aretr^^r, 
sffffjft cTSftcft ^JTr ^TTmcrr?: JTOsnirt! PsrcfJp 3?rg?: ;??t^ ^ srfspp 

^[fT ^^jsrrrr^ «p*t ^ ?r?r r 

«{t ?l«fT ^T ^'t^lTn^i' % ij pRttI 'T?^, *SPT ^'i 'fV 

^ rr«ri ^TT, ?r?RpFf ’rPc^-^n anfff ) vrxfr ir »m aaf ir 
JETT ai^- ^ gfs ^ ffftr ip sfrr sn fecr srrcrr m, Psrtr^ afrsrr'? at 
aWHiaft ir a? 5 ci ffrir^rr^sfi <?M'r^7a- 
alsr^T if ^ af^R a?5d' *r^, ift5T«n amfm ^PrPr 

f^ipf amvT 1968 »r Tvkz aTifV 5T|f afr»fi J 5^, 

ii>sTqT3ft |j 5r ^rtwf^Tcr ari? sr^trR (guess) % ir ^ 

tsrrffj^ srrsir^ Jrft «7T r* ^ §: srrfrr?: ^x 

^ 1965 k 5t*npr 1 !pit? 20 srig- ^ 1968 ir I frxts- 63 

vrr»s |f I ct^T^Prt % gm?r ^ giiff ?n ^jft 

5|H % f?:ig 3Ti5r ^ %xV*iiO’ ^»T-?ri«r a? ^ 

=fif^ ft: cRpff^ aftgt^r ^ ^ 1 1 

5rr^ if fliPTr^ ^ rnjm srftvr 1 1 gr^rsr 

¥f ^ afcr %ttV a|?r | ^ ■^^[^ | \ =^Kt 


2 Foiirtti Five Year PJan, 1969-74, p 34Z, 




T^qfir 'jj ^ ^ irf^ ^iripr 2-5 ni™ nRr 

I JT? 1980-81 1-7 $rf^T?Rr T| i 5^r stjitpt 

TTjin^TRZT5| 1968 ir 39 srfir ^rt^r 1980-81 

IT 26 nrcr?t3nTfr?rarr srm'V ?nrr ^ srr frm if 14 jif^r 

9 ^^ht: arr i q-fi^R % strtt 7'?: 

WrTj fTr% ^ fffg- *r% ^r «Ti% srnrr q?f ^w.€t |, f^JT^ 

■nf^ % ^gcT arf^ i 

^ ^ ^flSRTTf q:*T % 3Rr ?qpT ifV | I ^ST, TTTW tTqT 

■srrRTJTf 5T7J % qq-fe^r jrm anftqj srmw 1 1 ^ 

atqnr ^ arm^qq? | 5 rj ^^fapTrit % 1 1 

■^isi^lqtq qffq ^>srTiRf 

^TTTTFq am ir Trsrqltftq jftfcT ^rTfn:>T anq ?rqr 5qq q qfeqqf ^ 

^qr qri qqr qqq % qq^ % anfq^ qfw ^x ^ qrfr qqrqf %• 3feqqq 

qrq t • Trqqffqlq ^fer % fq?%qq ^ qjq gt?T sqq'l ^ 

T Ir srrfsrrr srfw ^ ??rfr tt ^ ^ 37?iT?t rrqr 51157 

% Ww 5aT> * 7R^5-l5 5113 % rnfir* S3„1 3, 33,^ PjfVj 1 1 
ft 35re !ftf3 55 siTfir,: ftqfir ^ 55^ | , 

5^-53 511 % 351 51 55, 3,3 5,,^ 

To,! if fira3 5l3 I I 53 3f3f>r » 

If I , S® ffW it sn3 5l sftfT 

K IL^ ^1' irat >Ni W3 » 3t35lTt!r Btr33f STTT #55l 

'i®^^'fff?fe ^■>53r3 W1 

srtf treTrar fft 3,3, ji 3331 1 , 

sft •fi'fw fiTifl 57 3313 ■rarr S I TtKi3 331 

j, s '' if 3fl *1 3J3 3 33 , 3353 SHffir J53P,1 

3331 *r 3l^ I, T^c!”” ^ ^ 3f3 ft* 3it 3ft- 

Wrsftl fd ' ^ ^ 5f3f3l f33lf33 33r 

% 333 &■ ^ 55f fTir3 33 35Ef33 Jf 33f fflt 

feffj I ^ 33f !nft3 ft3r3 1,533%% 35,335 

'Tffer ffnffi53 ffi^jtrl 5,33, 

(AUTOMATIC STABttIZBRS) 

5^ Tf3R3 33r»fR 

1,3133331% 531% 33,33153 35,1 i,T33,f|5,,f^5^-,=,g, rt 



^ St? 

tft arnr nnr tj ^Fs ^ ^ | ^ sn^ ^ 

ti fT?f 575 I ^RJT cr?T ^nr ^ 'rfr^ff % 5?Tr ?f 

^ I, Tcn^^r tRT ^€*f Ct^ % ^ 

^ I I % f^ e^^cTjfi ^ ^ 'R ^'f =r^ arR sRjft 

^ar’rnt ^ ?jfrPp ^'iy-fl^iR sJift?nff % 
^3Tm^ ^ ^cTT ^ I fircR^ ^ TTi^ STW it smfV I ^ 

arpJ iT ?r^ srot, sft s^f^cHTj % ?Tt ^ ^ t ‘ ^TfVcTlf ^ 

3TnT %■ ^ ^ ^ sTTir ?5?fJ I, fr ?5 5<J5f*nfV ^ ^’Tcrr'i ''Tsff | » 5^ 

jmr ^-s^^rRTT % fr?t ?3? ^ am ^ ^-?ra % ititr arw 
sq^T ?ir3f?^ jfftrnft Jr mnx 'rfr^'t I? ?> ^ 

7^ I I f?^fsrcf ^ 1 1 

^•^r ^ ?T firaffi 8 ifwg>ff t, ^ r^rr^*fysrf^ wfeirnr 
^ I, ^ ^ ^ ar^T tk aimR ;j^ ^ srfM^nrr^ ^ctt 1 1 

^ Ff«rf^ TrcftJT arrjlr trFnra^ ff ^*f ?'> arm aprm 

srvrg 5T^-55im:srT 'TT f^sm t =1^ m ^ i t^fy rsn 

^ ^nfsT^ f?<jr<T Trcfyir arm % ^ 5*1 f:T5r ^ sff^f? ?Tf^cT?n^ 

^ 1 5rT>r»JT‘fy ^ 1*7377 irsr^ ^ ^ 173 % ^fwrrrfy rr 

^ ^ !r-jTT7 OT viT <fx ^ ar^ 3f<T4y snTwjTtmff ^ Rrct asm 
^ 'r 7:ft Tt ?t 3jnr ?r 5fcT ^ ?t(f |- 1 SrWnft 

% 3*7317 7371^ ff 3-f3 fill $?r I, Tltfyv 907 >^5 Tfr^^ifl ^ 3*777 ^T*f 

3«TT 33T7 0*7^ ^TRTrfl 5RT anf^ if3 3 ^ TT^TTO 3737 | I flit 
*7V fsrsrr!^ Tra^ttflTj *Ti;fe?7 amr 7 ^ T^fy ^ 3317 ' Tiy tttt tt ^ 
I 1 ^ sn-cng^sn % ^;qT% Jt 3ft*0P ?'t^ t ) f aj^TfpiTf^ *7 
^7% 3TfiT3! f^’R 37^ *qy \ ^ <n^^q^^qr fHjTaft | 5T7 ^ ?*JTpTf 7 
^ ^ ^'mVftRTT 773 gyafV l.^rfTH 317 ^ 337 V % qirTTg 

vmx 3*737 I 33 3^ 3T 037?^ % ^33’ ft f33fV ^ *7 stm % 
f^C* 33393 <713 ^ 3% ^ ^ I'f 3Rfy %, 33iff: 373 - 9337:37 It 53Tt?373 
% arf^ 373 333^ %ft>*T sRt otjf^ SjITf % ofS^ 

^ 313-373 57T STfsTT* ^ | I 373- ai^33y 3^ sqq f£TT73T 3|'3 3?:V' 

353^ I 53r3T^ 3W-®I3F77 ^ SRTT: ^-3tt ^ 7737 | I ^ 373-5173^ ^ 
53^^7373 3rr<T *7 ^ 3377 ggf % 8OTT 3 37^5313 3^7 7*:^ 

TTTfrl I 

57^77 ^ JJ 357T*R’y3 9*73 337 ^ sn3 ^ ^ ToT 3 ^ 

3 For a fuller discassion ofautomatlcsubilizeis read pp 122-12S, Report of 
the Coitimission on Money aad Credit. t965 Ed. (USA) 



5^^ 

3T7Wr 1930 ^ ^ ^ S^RT If STfcT ^Fs |f | I ^ 
^ ^ ticstir aTR ^ MTr ?TT^IT % THT 3Tl^r I I 

aJTJT ^’lU 3TFr Tt^F5% 515 31^ S’JT il, ^ 

^ IT? 3Ttf^ 5if^ % 5 «T % sr^md srf^ 

^ ^ sf^TR 3Tf«Rr §tJir I ^^ tp : % F?7^ ^\h 

STR ff: W.T. f ?T TT^'k arm ^ 30%^ JT| | Ffr JW TTi^ 

3TFT % % tr^ f^rfs^ 5T ^ ^ ^ an^T ^ ^F^fr 

ar^ST arf^ ^ TitftTT amr spt %sr^ 10% "rnTT ^ t 

fFTfH i? Trcztir anq- ^ ^ & siifidjfr % azn; % atm ^ 

^ ^ i aiir Jr ^T^rrft ^ tt mTeT jiF? ^ |, cfF 

tjet Ffqftr ir ^ F^hto ^^iF^tcT fTTT nFara^r 

^*1 1 ^w:T ¥Rq q? I f% 5?nfl^ 5^q■ F^'Y ^qift tY 3?^«ir 
aifjr^ ?*TRt I aftT % f^r^'Y snifi ^ F^tYct 551 T *1 ^Y?! 

I I FfTJfY ^ *rfr % «R% I, Ff^sg rraiHTY^r tt^sY ^5t Jr ^ffY 
I, imYFff ?rw’: ^ttrsr ^rr^^JY ?rat tk *f 

^T5TT ^srr I \ 

r^Fto ?ng?«Y ?rY sr^r^siY^i ^rrq'Si HTrr^Y stt 

5«rt <Y ^ ^ ^YaY r 5m en: ^ F^rff^ 

?Vr t f? 5Tr5 % qfmw^i Sr 5 i?t s-t^t^t Jr Fr?r 55 51^ 
Tfor^ |Y% 1 1 *iYt aYx '^t ^stt'tY^jt arw ^fY 'Pt: rnfr^r arm ^ 
qFxsinY ^T 5f?r rrvm C^t 1 1 ^5TTn®r 5| | F^ *f:TT ^ 

^TR TTt^JT amr % 'rfr^^'rY ^ Fsrc» fettv Jr srRr ?r^ 1 1 

sFrY^^rT % ^FH % 8T5HIT aiJir ^.tY fit sr^ t’ar an ?TTdT | : euF^^rw 
arm ?•?:, jrm -d^MKH ^ 1 

tn=5Y5 ^T, an!T ^ gsr »im >TR?r Jr arirmar ^ srim ^Yd’T t, 

Far^ir %?5Y5 ^r5?T Tfr tt 35^ <*rm | \ 1970-71 % % arg^rc 

■jrR^ HT^T ^Y |5T 3rm>i?r an^r 3,988 t<Yt ^m ar^rnFm ^ *rY, 
Fai^ir 55 Yjt ^mmrr ^-0 Jr §iq snq T;i5irY ^im 2392 sp^Yf ^ 

^ ^Y I arm fi-^Y tY arnr ^ ^ir s^ | .* (^ftf •^'mY ^} 


^ft^rr 

465 00 

rr^qY^JT qR 

342-00 

arm arm w.x TtmY qq ttht FqaitqrT 

438 00 

Timr qiT ■mq 

339.17 

trqarm qR 

83.83 


I Pifpared frcm Staleirem 8, p 760, R B I .Bulletin, May 1970. 



TTC? ^ 


!(? 

srra ^ st^jt ?rw7 1, hi^i^ f?^fi 

1 1 rrc^tr srnr ^ m arnr wt I, ff^7zr 

^T7 ^7 3TR t 7 ff^?5RfNaT ^ I I 

w ^ ^ 1 ?in^ % ^Ttr^7 rr ^ 

%• fPT^ rr^ HTC Tt ^T^n i 5t^ ?rf: gK sinr 

^ 3Tf^!?r VTR 5!r^ % *mT t, ?5RT: ^fiTfT tTST ?r!75T ^ ^ 

I ir^ I fe sJ^srr sm in: ^rfsnr 

^t?fr %, »»alU T^ ^ t 

<DI5CR£TJONARy FISCAL MEASURES) 

^5r ^ 3nr*nF rf*r% ^ n TraifTiV^ ^m7 

^ ^ ira>?r ^ ^rrcrr 1 1 OTPfr tj^^i jttt cr^rr ajm ir svg^ 

«rf^#?r 1 1 IT? arrPr?: «7 ffe ^ g7frr ’grtgcr t 

gsT 5»7f5 m 7 5Tra7 % \ vf % ^•n 5tq7 t 7 ?nn?*TT i 
Tnfl7 % ^srs ?> «r?r?PTf 1 1 «rjT!7 as ^ 

iifc^ ?i?7 gU It amiTt: «?T tto ttr ^ anfcr rw% w1 hi-st 
ft T|^ j r# grf^ ^ |7 ?7r^ 1 1 rr?5 ir? 3???% fg^nsftjr 37m7 
% H5?f»SI<T % Hf??- gsfl 3|f ^rf5fr|l Pl?fir?ir7 

4T«RT aT!TT7«j75T % f, Ppr^ TR^Tsf RTf?? t 7 fir^rr vx 

■fe^sprtftJT ^srrrff Tr ffiftir ^^rR^T ferfir tI fr? ¥n?t Ir firr stmtPF 

arnTfiT Pf I fa? f^r ^ral % rairtirr 5r*n 
^ ?^i 3?fVT njpT 5pr?rr | fT ^ srrawTHr ?t i 

It r^i^ »T'€r % RsTR «57 % ftfii ^ sorrifr % ^ 

3tPi^ *T*Tir vHT TT^r fT anftib fwrfir gtrc^ i ^fr^r 
TjfTzn ^ ^k?TT 5tnTT 3T5^t ^ 3TT RW% f 1 ?R?t 3TF?f:T^ 

tim ^rri^^T Rft^7?rrT afrrnwf: qfTg^7S 

sri?n ^ i 

T^7 fRT nTTu7 sw « ?ft «iFi 3^ ^ I S^q-sirgrqT 
^ajTfir?? 5ITTT Tt \ TRirt HtJT WT%1 % SJTiT ij 

TTffT srfq^ ^7 HTsTr ^ | «qii % ^ elTcf HTR ^ 

=^if§i^ 1 irfV t 7I w7^f2’ fp ^7 WT#r t ^7 T?m7 ^tt tt^h I } ^ 

jfff^ % fcTiT cr7 ^ srmnfR ^qrPrR 

^ P=r^ ^ff?T JTff ftifY f sJfq- lr jjWtr- ^rit TM ^ ^ ?f^fe tft 
if irff f«w <srt ?rT^ sr? ?tT ^ 5rr^ ( %1¥^ ?*r 



S(.V 5r>^7 

wr vft stimT arr 

?r^% 1 1 ?ninf5r^ JTTaifTrT^rT ^ Wist w sr^ 3T| | f? arf^cr^T wftjft 
^ 'T?^ f?n^ 5rrt i mmf^^ srmftTcrr ^ ^ ^ 

Z1J7J TTrft ^ % firiT t I 3T^t «I>t t 52TJT 

f:r srf^ sT^qRT i rnft 3PT*«^^r ^ 7^ 

Tt^srm ^ ?r^^'V 1 1 ift^RT 5«rT ^ 5t^ 

^^^I ^rfrT g^TFIT ^! ?[^?ri t I 

s*nT-jft% trr^sfV sfirfi 'tt ^rr'T 

^frr . 

(1) JTt^jriafr ^tFqftnr ftnir ^ii | 53 

m3 ^T. I smr 3T5«ft f:m3 f ^ ^ faq 

?TiIir % 3 ft%fr to I 

(2) srfir 35pt^ sjnft ^ sftw rT«ir sm |Tm mfiij 

!srgft5 ^ sTramff ?t«TT gqqVft §T I 3i*Tto sfcT^q (time 

pattern), 3t i ^ qrT% ^ rflSrqrt ir qTrfs’T^t 

?;ri Jr siHT qr sr^qicr qi? % qq1 3tq«T aito i 

(3) ffTnto ?rm 535 ^ 5rq:?ftf¥tft iiqft:qtT5 srrr sirq^rfir 3to 

35'y^ fq%qy | ^ftfr-^TOt % ftrir srfiiq 55 qft 5*VTT55Tr 

qr tort iim i 

(4) qiqjT 55T ?5r5>q sitot qiV 3iq^ mq qrqjsfl’ s>trra\ af^ 

ftm % gmt: % atoi^q to% ^tf^q 1 

5355 % 3-^ 55T «qq sftfe jra 355155551 TtWl% ?a5 55T 
3tot ^ qto ?5Tf555 315 551 3nf53 5f3 % 3%5T ^ arf'5 5 

55T55I to 5q5> I I 5T5q?t^ 3H5 % 35 551 E55 5r5?5r 5^^ ^ 
fqtmr ^51 1 \ ?5 q'tfs 5 5555 % 355 355 ^ ^irt 5 qf5555 55r 
535 Jr 555 55T 5lt % qf5555T Jf mto qfqqr qT 3m5> I? f5^55 qq 
33555 31151 I I 5135^5^5 5tt5 gltt ^- 555^51 % ^rWl 5) aifm ^ 
5^1551 f53 535t ^ I 



8 ?c!inr 

(FISCAL PROBLEMS OF DEVELOPING COUNTRIES) 


Tt ^ w>ir <t t 

f^Tnr ^FRI | I ^ STiq- 

g-sifr ^ ^f «77 k e^rf^r^rsr spfsirrfJrt | i 

ir gyr ¥tj ?? ?st> ¥V nnmsii rr siE?an rx r^r ^ cPtt 

Fm? ^tti ^s-sriT ^i I ! 

sr^ 9 l?T ffTif'??! ^sr ^ ftjft (antecedents) | i 

8 T 5 T*r- 3 T?t*T am nimf^TP ^t^rntr ^ i fm’: ^'V 

?ttTn *TtTf5t< I fsR^ 5Tt?ir ftrm tr”! nfa ir atm qsat 1 1 ?tT^ 
EPT^ ^sr atrr ^ tr^a *r ml w^r ?'r ^laraict sTtit^rri: 
mf> ^ t «rwa %■ mac n sn^x arer | atfr ?t ara- 
5?f^ a •al mia-?raiT ax ntzj x^ 1 1 5^^ f?r »ftrcr | am 
^mna ^ a ar?T stist | i ?r f g Isft I •araa^ w.t cntr aas 

sinraaS «r^ % Pat? faSiq ttma Tt?! ^ i ^ oFaxxi^a 

52T n <a^it alfir am samm stxr 

%■ ^rnfaea t: atmiff k farr a^at | ^ amr ■stYa'a 

XTJRrrtfta Tfsar^af ?> aY » 

a>a a ama la'i & ata^ xmfaa Ftn^ ^ 1 afa aa ^ar a[«? 
ftmx laiia ^la I, lattaaar wa ¥V a"!faa) aar aaTaisft 

aY ?rY?it ^?tal t \ ^ sia^TT aYa fmaVa afsatstfi at ata 

^ la’ mfaF §r fa*? ah? «ra % maax a> a-Ttl ^ sma 
1 1 arlfafT am ?srpfk Rrft «rx xnrpla m aaix farr am 
I, f ^5 a? aaR fa xi^era ^<11551 % la!r |ti afaa ?i 3 i | ) raa: 




'i.S 

wx^ ^ sr?Tm ?r?;^ 1 1 fg^iscr 

%5r> IT Tnrrfq- ^ ^ f?r scqr^q 20 srfira^’ % ■sit sif^ ^ 

^*1?Tr I, 3Tf5?q:m sr^ fqqrftra- %?rt ^ 20 Ir ^ ^ 

t, ^r??: ir 1 0 afcT^ Ir ^ ^ 1 1 ffh: % 5> TTOTf 

% qfe 1 1 sTqisrrrqr *r TTriFtiT ^ ^ %qT q^ 

1 1 Ffr^, fqqral’, qRnqrcr anfe qr *Ft ^ qq’ ^qr q^ I, 
qqtfqr Fqqt q?rqV q> ?q?r ^iiq q^ ^tqr qqr qq% qm iqqr qq ^ q^ 
ff: ^ qrqqq qfqq qf^qm Jr qjqq ^ q^ i ^ ajfdR qq fir^rr, 
qTq: arrftniqT qqr qRq-qnrq"! % ftnq % ar^q qiqqsft ■qt qq sqq 
fyqr qrar 1 1 

*fVqr qq- ^ cqq tpT qj- fV^ sqr qq% I qqr 

fqqqq q!qq> ir qr^r fqq qq iqt ?«nq |, fq^g q|q qftmq *t qr^ 

^ qqqrq ^rqr qfqq q^ |, qqife ^Jr qf^ q nnqrc sm^r gqqrq 
q^qq q'lq^^t qftqr?qf qqftqq ?> qq?fr 1 1 qiq-qiq $?r qt s’sft 
^irq'T Sr q>^ qFTqrq ^ ^ qq qqiT ftq qqqr ^ 3 ®^ mqqfq^ 
aqq ^*qqq|?f^ qfqrqqqqanq aorTrir ffTTT qqq^ fqfqq^ 
qrf^q \ fqrrq qqrq % fqir frTqq*t qr fqqjqrt q> q^ ^qq 
fqfq ^ I 

snq qeqnfr ?TO?qii^_3I^ f^feq Sr anfqq: qfe q^ cqTTfjTT 
q>TSr % fqt!; qrqsqqr qrqqt ^ qqqrqr % fqtr s^T^ qorr^ ^ qTqqr q|q 

■sqfqq q^ I I snq- % qrq-qrq q?> qjqT- | fq q 

^ anq qrT% % Fqtj; gtirr ^qq? qq farm rr ^ fqq7qT "q^qt 1 1 ■sTuq 
q %7jhi anq qqj q qrai^q qrrt Sr qq& qfqq: ami ^tcfr 1 1 anqrq qfrSr 
^ 5 qftqq qrq q-s: q-q qr^q ^Sr | i rqt-qrjfr q^% qrq qqr 

^ qjqq qjq qt aiTqrq % gqq qr^qr ^ 1 1 arfqfcqq anrrqsT 

qfr qqr ^ qqt ^ \^t sq ^ ^ t^’V fsr^% sna ^ ^ 
^ qrar arrcfr 1 1 srtqqT % qs% % qrq-qiq ana q^ q? qiqt i ^ 
qrq q qTqq'^ qt fq^fk fqqq qiRfr I \ 

fq% qrq-qrq TrqqWtq ^'pr Srqiaff araar qrgqT ^ qtqq 
qq 1 1 q fifq q^: qq^ | fr*ri qq% sqq ^ ^ ffiTiT %7j Sr 

q^^rqqr fqqqr ara ^q q xra^ qq>rt qr^'i qqr SrarafT ^“t 
^rqqt iFY qVfqqr^q ?rT|| ^ q^qrqr %fq%7T q^q^cfr 

aVqrqr % fqq q> qppfr qrf^ f^ qjj^^ ^ ^ ^ 

^qq ^ 4r jfq qiT q^ I 5frq> qifrq ajqSr fq%q qj-spyi qriqqqr ^ 

snqfqr fqtsfr ^ q> sqq^qr fq%5f^ % qq Sj^.^ ^y. | , 



1^ ^ral % f«fq a??(rT?c?iiI r^?I fPTT 

?Rf T^'k^ rn^ ^ J^RTT I I pT?7 ’ft’ 

km 1 1 

5OT si-Jimt ft *pt ^ arT^r ^m^irnf 1 1 srfft^ 

STFT HT^ ^ % tft^ ft fftrPr^ ^ ft ^ ^qmif 

amm I, f3r?rft amr s'Jrrat arfor ^ *rft 1 1 ??? ?rasi ^raft (ad hoc 
measures) ft "IT ^ft sfogvi afR ^3IT*T 

5tCI I ft ^ScTKfT ft TJft STTal | I 

■Trtft snjT % 5?r^ srft ^fft | frm ft^ ^ ffttj 

3T|?Tr^ PrftTr aiwi^^ ftrrmi 1 1 ?Rft sp?: qornft % !?wt5i €t 
•??TX=irfi^ i?r q?T ^5ft 1 1 «!>■? ft tr?? fiTftnr ftsfr ft ar^i;4V sarr ftirr 

jr?7n?^ I, ^ 5T®7Rft ft TfT^ ?#>TPT 2?W 

^ > 5¥¥r ■?=«? ’IS ^'iar ^ fir ’ir’SfT ft (tas 

evasion) ^fTi ^ ffni rx s*n«f^ «r iftTr^rs ITThtt^T (jaequitable) 
^ srmr 1 1 ’iRirr Tft sr? ii^ *injsr §m | fft rr sm?PT T^r ^ <r> 
P=rinff flft w^ft ^ riST 5?Tr p t * ?rT srorift m s?rmiT 

K> srifTr 1 1 K^r ft 3ITII ft afft ft wTs^f i0 ^ i 
3atz.5wn?ft m TT^’f’? 

52W ft ?T«pcr ft strtr^nr stvT fs^f^rs ^ ft rnt^^Rtq- svrnft 
fTfHT JT^ I I g^r? ^rT?<r^« «c> ^sr^ffn^r 5rr»ifiTr?rRft ft 

araft ^ gftrr ^rf?tv i sir afe qt ra’T?s»r ?>aT ^o; i 
VX s=R> ^ ^'VilTSft ft 3fr%X ^^^{1 {ft q;{^ 3T5T5^ smT mj 
-^HT r^t% xTi^ ft Hr ^r?fc i ^f'T?r ^*f ft s^wt ^ 
^ 3T?ra’-3T^R' ra’Ti^ ft ^?rr ^ t fftavr snr? ^r^rr^'T srrr 

% a^r? ft !i*T?r srnrr ft i ^f«if ft*n ^ ft ferwsr ffprmf srs^r 
^5T?nf ^ snsfJTraff ftt fftir ^m( ft \ ^?pt str ^fsir? 

5JR % f=n^ ris ^ amV ft I ^ aoir ^TtTt^ 

fTFaiaf) ft fsn^ <pT s^JSRrrfti aftfw’ff 

xxrft >ft sf i 

sr?T l?ff ft far^a^T ^’3ft»T7T ?r»Tfe-ft f^atffftp^cr 

?t>fr cqir sf.! qtsnrr ft aanr fftft «r ft j ^ftt-frjft ^ jfr^rarsft ft 
'Tt’rftf ^ 5»r 5iHr aw ft 3-fft?r €t ftlw =7?! 
■■ftqTt ^ t ?7Tlr szrx Trfttficrr aff fimcft mrr 

-aft ?r{ft trl^r ft j 





set; 


trf 7^ ft=r fifcT tsfr ^7 ?T>fl trsf^qttr 

jtw TRr>tft 7 % ?T 7 cr §7fr ?1- 

5TK fTTfr q?: ^ 73 1 f^fri qr Mt tf€t I r ?f?rR % if f?r 

irnr % ^crrr-’qnq ^ i ^npc^ 

STR =^qr, ^ frqr ^ q^ fqStq ^ ^ 1 1 qf?^ ^r?PTr %■ 

q^s ?ffi q^'r str tt Rqq a^r ^ Pnra | i qfjsff qf qroff q 
fq^ if rqr ^ str qrr srirfr 1 1 ffnn' frqr q?n qrf 

^ ^ I • fq 591^ ^ srrtin? f^qfjf q^ •srqr^r a’qr 

qf^r ^ ^rfq ^ fqnnr qqfinqsrfcr -mft I « tr- 
q-nuq ^rq^rrm % srR?T ? 5 r ^ 5 t qT?rar % tiq^Rq t f^q i^fr if 

^ mfq 5> srrqf | qqr ^q^rnr qgqq qt f^Rf^q 
I ^ ^ qrqj^q Trqq^'fq qqrq q^ q^ | srl 3T?qqnT ir 
q 7 qr qfqqrq % | i sjqrixoT % fqjr ^Vr Rq 

’FRT. 3 TRR qr TT WqRI ?WT gTRTqT ^ ttW^T Snft 

y aY-.^. y ^ * 5 » 5 r tnrqttfR sjiqR^ 

« qsT ¥V qqRH^ eifqq qfsq 5, tqiqf ^ 

3n % fqqrq q-f qfqqi ^ ^ 

q q ^yr 5 Tqr fWfq «ITfqR S^RRRq | I sfpT fqqfBtT 

OTT> 5 irit?=trii oRRTitjra 51, (i. m. f.) !( F^reffr ft?f 

fqfrqql q> STR^qq^t 


_ _^R5rqr qrqqfq Rq qfeq fqtR|, ffeq^ 

f ^qr qq % fWTW qq ^ ^ qjq h^r |r% 1 1 
fcfe- eqq't qq gyr qV%, fqfqqq fqqrqq qqT 

qq qqr rqq^qwr qr^ 1 1 ^rqqfqfq (r q q^f q'f 

qrqqtft q'y ^py fqqfeq q?fr ^ qrqTTf 

^ sTRRTTn I, =3r> sq qiqjq tr erfqqq qrefr qt 

^ w qrqrq q siT?rcn^?R ^JT q'lq q iff 1964 q TRqWfq 
q fqqtq (Rscal Affairs Department) ^ Rnqr rf 
tq^ q argqqR jkt qqRT q> ,i 

5T?T Rqfqq qt qnqrq qqfura nm qtfaqf 

^ rWpR tm q qraq“iq ^ 3TR ^ ayHy^ | t 





^5ft '<5 

^ ^ ?5r> % ^ I ^ erimr t?T% ^ ^nr 

sn^ 5T?: ^ f^T I srFf^ ^ %?ft Jr w | snS^fr ^fe % f^tr 
^ «T -7 3If^c^ 1 3r5 ^I’sfr tsfr % =g?r | \ 

^ f ^ % f?raiT5i % fiq XR^q\^T jftfcT ^ 5^ 1 1 

sftRr k 5^xr sftRrar *i^T^5«r |, TriV srrix % 'i^'^ fr 
^fX q'!: 5Tt?PT txT5 ^ sx^rs ^ fe?TT jfCT« »r ^ ^ ?xTlr 3fh: t 
^ Fr^r 8T^ w'l ^ t 1 1 

??r> 5^ aaf«x?r t^feg- %^?r 275 | 

Ft: FtXX it ixF^ ^ rRI *T^ f?qi I ^TlfTPX ^f'TX't ^ TX^jp^X ^ 

X^r sTIrT I 1 5 IT% ^fxi 53 fiX5T | cXtXT 3Te^ 

??ff ^ sTTHrfTT srftT?: 1 1 mm«i<nTr fsnrfe:?r ^ fX ^mExx^r 
'ftfxr^xX fx*XT sxnx wn znfin Trmrf^ ffe ^ firq 

fmx 5fn5xx I X xxT^rnV nr^X f T PTjrfTox sxxxr ^ Trftx xr srft ^x x ?^%- 
f^qT^T 3TFT ?TfX W- firXT ^ITXtXnX ^ ?HT g^HX ^T SnXT SITkT 

^JTT ^l%5r 1 1 5x?r; ?5T Irfx k 3^«rc % jx^ (hromstion) % feq 

xnn fix’fX’T TtrrfjifT ?p?x?x tctJ % firrj ^>i ^ ?l?i sinm: Hx^xxr nT9> 
*rt ^ % frx; «i«x ?>xx <xTxif | x 

sirtTHW ^ % «*T»'X W ^-T WTO f:f ftfTftxff ff'XT W?7 
*X fro g I <t?ft STTT W^-«TOT*nwt *1 ^ WX^T WSRXm A 5toT 

«TT ffrAx 1 5t«xt TO^m % srjxnr 3Wtr crr-^ l^xr'X 1 1 fspf^ r^f^tcX 
if 5*X TOsISTFto 3afT*WiI^ ^nfs 'XT f>X 3XTO ^ ff^XR snwfTfx^F 
T<xfT=r'T (built m stabilizers) STH 1 ^ fiRR'ir ?RX | X I^Tfxta TTX ^TO 
Wfx'r, ^T 3X?^5T ^ TtT sqgm ^ XJWXfex TT5T 

’fX ^q)>r 1 1 Tt^ 3x? 7 f?Tr?Ta ^?fr ^ jx? ?x*w? ^ 

3ri%*T HR H 'xfTOHH HTtRl tl H SjhjtrHf; ??f> XT 3ITT5H 

I 1 

3XTO Tsft »t ^ JRxnHl w'x tr^: fHtmi | 

rXTXR 3TTO HIX STIR §}a7 I JXf WR HT? ^ t * 

H wit! h tR Trf9r ^ sihx it^X | anx ^ witr Txcfxir wxtx 
faa ^ sxqxax 'ph hr ^ax 1 1 tHro aifenr h ^hX, mx hr 
WTH ^ H?r H^'r hX srw a spX wt^r Txr^Xq- stto 

JXX^ ^ F'X ix ^ Ht I 
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ajig % Iw 
(nfg agftH 
grTag: ang 500 
^ arfg?:) 

gtq ann % In 
(fngg Jtfir snfgg 
gifg^ ang 
200-500 gRTTt) 

gm arm % tn 
(fgggn gfgagfgg 
gifggf ang 
200gm&gfg I) 

3nr?^T 

32.9 

aiigT^? 

26.1 

go 3TO gggw 23.7 


31.4 

fzgt 

22.7 


22.4 

1 

± 

1 

30.8 


2! 9 

ggf 

20.6 

fgfggg? 

29.6 

gtg 

20.9 

t^rg; 

19.8 

ggtfjlwT 

27.1 

gfein snA^i 

18 8 

g^ 

19.3 

^istl 

26 6 

ggrgr 

18 7 

glHcgr 

16.7 


25 8 


16 2 

glf^gt 3TO go 

16.1 

ggfg 

25.4 

^ggm 

15.7 

igrggrgT 

15.9 

grg 

25.0 

ggrgr 

14.8 

grgr 

13 9 

ansffggt 

240 

%ggig 

14.7 


13 7 

srggi 

23 2 


13.2 

gif^T 

12.9 


22 9 

arigrg 

12 9 

qippggig 

11.6 

Iggi^ 

20.6 

arg'feirgr 

11. 1 

ffRfnf^g 

10.5 

Srr?3rgg 

17.7 

gpflg 

iO 1 

fCTtlfsigT 

104 

ggTTf 

17.6 

Ttgffggr 

8.3 


9 9 

TmC.-!! '.<niJ? 

17.1 

gfggT^ 

8.1 

grrg 

7,7 

aftgg 

25 0 

aflgg 

15 2 

aftgg 

13.7 


%?sVlT 5TtJTS=r spt 3rni if TlcfhT 3IPT If UffT^ra’ Ir ^ ft ^ 

srnr % 5!fi n ir|^ | i f«?i;f\q- 5 ifth sti? If ar^ 

I I ifr% ^TTfii^r ?»% 3T« g?5r i f'?f'C Mt tit gw 

I fff 3T>gg gRnrjT srfgfwfr srrg % tm gr 25 &, geirq- arm !■ Isft gr 
1 5 2 f; ggr TIT arnr It $5ft 57 I3.7|i tic^W ang I: Fart ggr 
TT arnr g grg?g gig ^Igr 1 1 gPr agftg sgg gg | g^f gigg 
5rg gWRg g^ tt . g^ gg^ i grrg ^ gWt sng t> gfcT 
fggr gwr 1 1 

3W7 fggffgg |gt g agg spV ggt gr g? gt gi^g | 

^ 57T gnft gr wg fggfgg l?fi ^ argwr ggg 5g 1 1 g?T gw gP^t 
■g f’”tg gfg I gg srg-egg^pff ^ gR ggrgr ggg g^sft ^ 

gfgsT arwT-gwT iit ggr gjg | g^ gr^fggf arrg I? gi'jg 5 :t% g 
-g|g gftgrwff 1 1 sTeg ftgfgg ggt g f^gig amV ggg gfcT 
grg ?gg gggtg ff gt% | gr gg gfgjr grwg-srwg 5 r gfr 1 1 



f^^TR ^ T^it^ Ti a*n, srjsRr sisinr^ M'^iK-ft, 

^ sfl^ 3 TR ferrl ^rr ?r^, sr> tV 3 ?r ^ % sfttttt | » 

qro^T STR ^ TTRtit arni ^ TK vft 

% \ ^s^T'T % trft^nrt ^ 5 *rf ?r«rT fflcrt^r srwi 5 r% 
sm 3 rf^ t. ^ sHTT trT 3 ^ii sim ^ft 8.1 sfcm ^ 

20.6 gfesiH I ?raT?fh?^?i ^ 22.4 Jiffm I J 5T03T I f?r ^ 
5 t«fT fMr?T % f^tn fTRl qr 1 1 h 

■=3^ ^ aw-wR^«ii 1 1 fk^ ;3?m *pV am-swqr 
^ 5 rra^ 5 n% rro- 3 aJ*nr f^a- % fir? srw st'^ ^ | 

^1 ??TiiTf3r^ sra-RSRar %^?nna 3?r*i^ ^ ?t asra 3T?q f^- 

facT 5^ ^ f?rT srfva: sTRR^ t qmft: a^r ir rmr Pi%st faalircr 
3T^.eir^T anw; | i 

siR« ^ % sro art zf^n 

3(?T faarPra ^sft rr rr sarmf aTr ^<1 fagpntr | fr a^f srst 
*Rt sfI ana f5T ana ar a|<T ra a?fna ?>cf^ 1 1 a? fin^r arfir^n fr 

FTO § ■* 


1959 sf ariH »rTf qTt ana cmra arm an wjaw 


500 W^T It wr«« 
afn safia afa an 
ana % ^ 

200.500 am 
ar? aoftn srfk 
aa 3ua % I?t 

200 rma ^ ^ 
aafta afa an 
ana % ^ 

afn 

?r5^^r amftqa 

80 

afeiT artm 

50 

atfiar irntr^a 33 

Iffrj^sir 

63 

51 RK 

47 

5^7 

27 


6} 

=rmfRar 

42 

aa? 

25 

3tRf flm 

59 

wa 

40 

'nf4?^7 

24 

a^?r 

36 

itfiRTf 

35 

ai^ia 

21 

5qr3%'3 Piiaaa 

5J 

srarar 

34 

arat^T 

20 


51 

fsr^ 

32 

arra- jpaTRa 2 O' 


49 

3a*ii<i 

31 


18 


43 

3rpir=r>a 

26 


17 

aflajm- 

40 


23 

inq: 

la 

\'n<is^ 

35 

?a5ft 

22 



3 Ibid, p. 431. 









ata> fe^ 


«tT%ar 

33 attr 

20 

W.T^ 

29 iRTiai 

15 

feasaa^ea 

27 


ara 

27 


Fa^aaia 

23 


sraat 

20 



43 29 3Tt?r?T 20 

tsfy k a?ireT ^ aiqsTr sttc^tst Ir arPr^r 
?Tx^fTr Ir 3TR I, ^ 

5ft a?iT5T ^Tl % % fhrr Sfr^T' | 1 STeT fg^rffTjT ^T 

^ ^xmm ^ f^r^TcT tsft ^V ai^sETr f^sr arnr ^ sTfer s^r^ff 
5TT3T ?t^'T % ^ ^ I I 

u^mft :r?iT5T ^'r tt armffTTr ^ aqraft arrfW f^^nr % ^ 

TT?f ?PTT ^sT F#f?r % fsrtT 1 1 srr^^r fsrfw 

% afjT szT^RT arw, ^ stw gr^rTfsR: smr ^r jfrcft |, 5ft q^lr ^ 

^ ^ . sttSt^ Pr+'ra TT aif^^ ^ ?ir, 5fr smr ^ ^ ^ ^fTW 
^ ^ $ 3T?r ^ ^ftiTT I? ar?77: arr arr^rr ?rm ^ t?r i sr^nr 

sniirsT sroTRft tf arr^j^Tisp smnr | ftra% crnnT *Ft 
^ % scfT ^ 'TfTatfT felt feiTT 5rrf5Rr gfe % jrfe^ str ?> ^TTcft 1 1 
srrrnfr strst ^rr ^irpft smpr m 5?r % fe^ sTTBraft^ 

?fT5TiT sr^Pt ^Tfft I I €t*fm % %■ ^rT-arnr ^st 1 1 4 >"IH*s'T - 

^iw^iT arnr ■jft Tvcfhr arrir % ^rR-^w g^r fe?^ life ^ sion^ft 
'RT^ *Tr?n k iRnft |, at wr*?^ ann afe nfe ^ | t aftr 

5TR k araaieT ^ 3 j-,j {component) aife^ | at marra srra 5 ?t 

aria aar af^ fr aisn qrif am; i sfti: afe ^ar a|a ^ 

SIR fe^aa a?ft % ?tar | saa ^taat % aia asfr I, feaa aifafRa 
^na aai gar ^'^fa ^ aara asar | i 

r=l5sirt oSTRlT % qi: fa^TWr 
^ata^, srfa^aa sir fawHaa asr Fa^ saraR aa: aa arat &■ sna 
■aa faaa: t^cT |, faa^r anara, feafa aai fafeaa an: anfea 1 1 ft 
arft % f q asft % Sira sna ^ atari ft arai ara aa: itar 1 1 
a? f?afe falTaaaT fa^a arfaaa k aafar aat 1 1 






1959 ^ fkf^itrmx fn:^ ^Tn 
(JTT HW % sfff5m % ^) 


500 smx sfq 
sqf^ sffl qq ^ 
atfiiTE arm a? In 

200 It 500 «0>lT 
qr: Tt arm t; i?T 

200 THTt It 
qta Sira % ^ 


fWi^T^T? 

30 


59 xmi 

63 


14 


34 

55 

qqmi 

10 


22 XTT^ 

36 

^0 Tje 3l0 

2 

w?fzr?qr 

5 

30 




^q? 

2S 




fTfqfcqqr 

25 




qrffffli'i 

24 

3(^ 

9 

sftfi^ 

23 ai\qcT 

50 


aimt It arrr ^ 5«r aim ft fcrtt ^ ^ nf? sirf^r 
atTfT ti«tT f^jft arrrn 'tt ^ it MTfn jt ^ | » ^ 5Rt 

5Rtf^^ srr? ^ Tsff *r »rm ^cti Tfinr n sir st^'V 1 5mr ^ fT?T?r 
^ fT^ 7Tir r«3iT xt ^ » Ttcjm snx xt ^ *r T>^?r m 
stTTTF xr«rr ^ > T? mmr xtr xmTtii^*t ^ 31^ | TirtV 

’TTVfT *n^r Ir trstf ssTT «rr 7T Tx ^ jpt »rTTft | » 

amw «?T— S9%>TT 3tm ^rr HITI% ^ ?> tftVI: I . rrnciFF aojTsft 
'(unitary system) axt arg^r-^ (schedule) j ag^XTmc JT'srnfr a 

^ *Mt Ir itmr f5T arm 7T a>mn e? tt fwrr 1 1 sern^t 

n.f-imT % isff q: %^5tq ^jfi itqT qrmfixxT q Jtxt^ ^ 1 
q'tTffr ?i snx % ^1 ^ 5n%- 1 1 ^ 

TT sfR ^ % q^rr ^ I ^ arnr % i 

■qrrfTq 1: 1^ rt 1956 h qfqfrr tt snq ^ 5 t 5 

sihilRi?:, gTfxfsq^ frnr ^ Tt 2| sft, 

f'fq ftrw qrr ^ 5T 2 afew fntr q?qq qr l *ft 1* 

^ 75f qg ^ fe ixir WR erq^rr ^ argTrrr 
1 1 STT^ft sRinnftq ^ stfar 1 1 sr?^ 

■^qqrrrq srnr qrr srgxpr sqfer qfV ^ xrq % ?) ^ 

qxT ^ HiqxiFmi q qqq fqtfq *flm<n ^iqi qgxx % xtxiT qr 
qrarl 1 


4 Ibid, p 435. 




TTTfttTRt ^ KHT 'TT ^ ^T ^ ’T^fr ^sft IT ^ 

rq IT trw: % ^r STT^IT qT | I f ej STFT f^?:feT ?5ft % f o %«, fet 
ir qrriT ?rzT ft 5 IT 7 :to ar© spi sroiTefr % 5 ife ^ amrin 1 1 ?it^ 

sqrt^ IT 3 TIHT I ^ ^ srnrnft irof # 

snu IT H ^PTI, ^ 5 IT fTTT ^Ti^i^ft ■JT# ?nTr flTT cTTH STlf^ I mfiTTr_ 
^?Tft ^ 'TT 5 TTil? mfeifr 3 TiTiTrf^^TT?Tft 5 riff ^ srrar 

srfiT^ ^ ^?r I, g? ^\T % sagrrmt ^ sttit srf^f: 1 1 

arrr ? 9 i'^ ^ $ 9 i> sr^srr ^tusth gir ^ ?g^ 

^TPrf^ TT ^ 1 1 

fg%?T sldil^’i 

<m fg^gg t^fr ^ sr^imfr ^ tp: 5^ ftgiqdi | ftr 
T> giriPT 5 gq ^ argfq- g^r stcgar grii if fTqnrg ?V sri^ 1 1 
arqfg 25 qq 1 1 q:iqrinT‘t ^ ^rftigr sTggr g;oT^ g argf^ % 
sttit ^ % f*Tg f^iTT qtTm 1 1 fgir »rs?«T«T ^x gigigV fwigg ‘‘fr ^ 
^rigr | irrg ggr gm ^ enaig 5 g 10 gg g? tt # 

gii% 1 5 r ^ ghfTgrfrrir ^ % fgtr gt graV 1 1 5 ? 

I fir 1971-72 % %Jira'rq ggs ii gi^g % ftgg gJ g>TgT|g gg 

f^g % fg% fitr 1974 % g§t 1 

grg g?T— g? giT gfr % gg? fggfgg gg> *r g^ t 
p( ^ g giTg, gnsftg, Ttgfiggi snfg ir 5 nT% gfr 1 1 gg ^ 
g? g^ I fg ?g ?r ggg g> ?irg gl^f I ggr sgg g?t glcHi^g fgggrt t 
S'sftgg grg sgfsfggt % gjrrg % 1 1 g ggr ggrg ^ grg %” 

grg g^ 1 fg gx! ^ sgjgg g gfegi^gf 1 1 

3 Tsi{g« grr — fg^T ^ gif^^gig -gx^g grgtg, gife ggg ig^fgT 
ggt g fgggx | gfaguft ^ n? ifT ax^g f^fgg % fgt^ xg?1' gg?^ 
f^gixf 1 1 g^r agftggt gV ang ^ r?gtg g^ ^1% g^f ^ gr 

I I gfg tgt g gr gg^art gg g^g ggnTr gigr fsrg^ rrmt g 
g I gxgVg wg> g g'r g? gr^ g^ ^xgrgx ^ngr 1 

^cqtgg — 3T?g fggftm ggl g gfgg 3Tig5gggT ^ gr^'f 
gr: ggngg g^ fgr^ ^ g gg^ |, gg>f% ^ g^^gt ^ gig ^ I ' 
^'T g^ gTHig |, ggVftr g^giir ?x>i f^igsfr g ^ ?tgT 
1 1 grgg g %is g^ ^ grt & g|g agg i i gfg gxg' gg % gggr I g^ 
g? gr fggW ^ sra^gx iT gggx |, gf^ giggr angrg |;gg g? 
gr ^ arg^gx % giigr ^ 1 

fggfa gigxa gr — gsRger ^ ^ g^t gr fg%g ^grg I t 





tsfr ^ TnrrJ'fw 




srfff^T^T 3TFT t5ff if ??r ?r T-Jf ?r -sfy sjr sp<r 
^ I \ ■wnsr it «T=nT g:PTrc*t *t:<^ It ^Ir srf^T^. stm ^"hiV 
^ j *fttTi-5?r> % stferrm %?ft ^ srgf irrm ir t f^Pririr 

^ ^ ^ ^ \ si^sCT^t, ^irstViT, mf- 

fq;f^P^*r anfir ir ?Tf Ir ^^rl; ^ | trsrr ??r ?fr 

^ ^ STHT |l| j ir ^'pr I ^fr it ^ fer 

3n^ 1 1 Q’WTt: 8r«i^r %?shr f^ptfa’^r §■ 5?: *1 :^ <t7: 

wftsr =rT ^ OTincT^t ^ 1 1 

^ sTfirm^t ?rtr^ ^ |, sift fWitcr ^ if arnTrcT 
^n: frTzrfci ^ 3T7BT ^ afinmrr ?i% ^ \ ^rrvj 55 1 
3ft€tKl^?K cT^iT ^irft^rr M ^r^^ itt it ^ ^rqf ?r«tT st^ qx 
arpTra’ ^fi ^ s^ffiT ir 9p rrt ?=ni^ | \ Pnrtrr ^ ^Pi'iwl ^ 

I sra^Pp X3{?r % srwrx tc ^ 1 sprite tt 5rn% tc fimfrr spx 

ar^tr ferfff^ssft ^ sfH Tias p> q t g?<rrg^ Ir rff n TsuT tlift | 1 1950 
*t Ttftrrft 55 ^ % ^T?T it % ^TTSm f^alfT T^ ?RITt 

»nr rrar ?r>r^<r, r^^irrrTJrr, ^ 5r*ir «iffcT«? emr Fs^r ^ {ipTffr 

«tx ^mr *PT srsrrinf^ stft Tiryr «r^ fnn rnn % *r r«riTT 

w I &3ft TR it ^ irar^lrff ^fiwfrr •rtt*? sr^f^^pr ?3rr 
5ra?^ft (Involuniafy budfet surpluses) lyf 1 1 ?Hir S ^ST 
srrJT ^ Jiff ^ ?3l- Ir ^ fft »rfir Ir PrT^ «FrtTf ^ r trft arf^^iff 
xtV arm sr?€f rfr ^*1% ^ ^ tr^ur’t »n*t famlr 55T \ ^ 

arR sfrr 57i»T fJT gixr ttr % xr sit w w ^r^ t 

W % Mt ^ rrmticT ^ tiprtrr ^ ^tcrrr^rr f«PTT ^r? fe ir 

wr ST^ rr^iT irr 1 sr^: % ?n ^ ^st str ^ fjix7 tir^ 

^Taf i ?r?^ ftr^frn *1 sRr =^*t sfifs hw 

s>rr^t 

rrt^ifr ^*fr 31^ r^Fr r ^ t^ff if rrr^rrO TjzrVff 

^fprc; ^fer ^T^ta ^fir |, a t ^um r wx^rrr tn^Rf ^ ^tar 

a«ir fa^ % ^ sr tRfqr »rRr ir ^•qarav ?> i ra^tr 

atfa % FrafTR % fat? xa ^>ff ^ <fia ^ it afaar ^rf^ ■• (l) 

STTT JTRr fipT^r Ir hfis ^ f=mr 
rraar, ^ I qfxaraa arntcr ^ a Frr afe 1 (2) rrrmRctqr 
eq^HFT ^?nT — ^?Tfr ^ F^ rr’fT snir 1 

ar^ irata ^fr srr a’F, anr ( 3 ) tpaF^r^^rx rrt^rx Fx^to’ 
% farr SR ^ HTta ?r i 



5TFT tf nvj JTPTTJIH ^TJ^TTsfr clt 

JT^rarTT :n'<T ir trV | I JT^ | fT?^ I'^R, cRT 

JTmnTRT snfq^ ^ atc^n^ii ^ firtj § i f^OrTT f^>T 

fH^rfr I %fT^ *r ^ sr 

^rtiR I ^ VJ Jr f^R^rr ^ 

f^r i|r I 

'TT aft^TTpR ^P^RT % qJTfR t I ^TTT^pft 
■^fPT ¥T ^TFR % sn^ 'TT T?t»l’ ^ % f^ 

tTPR % ^t'T qT ^ 'RqrT «prZ ¥t I 

^TtRHRT ’TK ^fiTvT $5ft k ^T RnTR ^TTR *RT | I ^twTf^T 

rRT ir ^T^fr ^Z <R ^RR qR ^ ^ 'TT ^ 

®rR «t <^r 'rt i 

TtJTT ^ TI5ir ^ ^TTTtn ^ aTR ^TR WT^ ^ 
^ tT??r^ W.T. *fr?rr ^ i x^ yttru? | ft: fSRsr 

«Fr ftTRT 5it^ JT^ ^ HTwr I ^ q^T qnr 5T|T '?*r ft? 

siT^^ni ^T xxfft f»r ^ & 8 i«rt ?i^t i 

OrcTT 1 1 *RTft^ftR 3r5-sT^?qm> ^ »T^?:rff 
arrr srfjr ^r smfR 1 1 ir? 9Rr ^|?r ^ R5 t ftr?^ srnr ^ 
«to: I; I 3r> ?5 t tr firs giir it? ar^ft ft? ^ 

arar k mt ftg ^ i ?ftT tt ^r? ^ stt Hrar | 

ft? fTT a-RR k Tpqi ^ ^Rft t(x z^^7J $iTr I k%:^ 

ftr^TR, apT 'TTTT^ RRRT % ftnr TTTRftRT ?RT TRsf^ftT: TT^RT I 
JT? aq- I ftr ^ iTRr % 511^ 9Ft fRt I ftR 5TTT ^ 

tfT sTftrr smr ?1>fr ftr^rlT ^atni anPi^ ^rtt TTarftftfr ?> i 

q:T> |- 7cik k anRJia ftR kk | g^ ftcrg’ Pttrr I ft^ ?nR^r 

giT iTtg?gV jrnr tt ^ | g?ift ?*r siqrrT gg wr ^Rt>fT | i 

^ma’ k xx sRmH aR ^ g^?r ^ art^ ^f =7!Tfa 
^ smr g%jft I gpr ?r ^ if gr^ finiR> if gR^iftgt a^RT 3R- 
afR I I irf^sT'g ir ^ anggg^ar ^ i nft-gnrt Tnrafft^ 
^ giPR sr^ spT ^ ^gftnr fw srrar i ^rra if 
sTTqFft g^t fagiTF^ 5Rr sf^d uii^g ^rq ^ ft?ffs! ^ ait ir q? aR 
^ I, %fta qg qlt STRR ^ ^ qqraTT qqpff g^RT I 

qg ^ Jr gf? argsg 5>?fV 1 1 ^Tk % i ^gr^ ^ 

ftRf 3R^ qr^g grqV ggjpT gftgrqg g?a q?rg^ 



^ ^ ^ ?jff 5r smr cwr ^ ar^rr^ ^ ^nr ^ ^ ^ ^fe |f |, 
5r?T ^ 5if3 ^ ^ ill » f?r ^ ?wr 
S?q:5T ^ STjm 'TY «rf? ^ STmV ^ ^ ^ ^ §^'f 

ij ?F>T>r, auft ^ ^fir || | > ?Trtr^ srm ?nTi 

■m^ STHT f sT^w ^ sfe ^ ga^rrer ^ f ^ ttf^crr Ir 3 tt?, 

?rm, ^f!77T. ?fS5T ^fer a tti fm % t^ff i? |t | j 



FlfRl 

(IMPORTANCE OF PUBLIC FINANCE IN AN ECONOMY) 


m ir ^ jt??? 1 1 ^t. ^ 

axT szR % 8T!T-eir^*rf =p> ?5r fim H?-^r sr^qg^Rr gr? ^qr 

Hiq ^rfcT ^ 3rq-5qq?m ^ ?> HTcft | I sm: HrqSTpTqr f^rf 

?>()■ f^lr ar^-nr^pqr g ^5 ?> jn^, ^tTr ^ 1 % 

T)3r*rTT ^ gfs ^'t ?r«rT tn^ ?niT af^ «rft^ snq rr sfe §> i 

ajTq ¥t qf? ^ ^ t^WT 45t ^f3 H^cff | I ^ 
ff«n f* 5 %?T 5 PT ?'icfl I \ ara tara ^ffr ^ fsrair 

arq-gq^fqf 5 ^ |‘r, Tie^rim afcT safsFcT arw OTt*fr 

qf|- ^ffr §T, TtiriTR ^ ^ aqr 3 im g«n tn ^ ^ 8 m*Tcrr 

*r TTfV |t I 5ftq; Fq?T 5ft(w ^ ^ i 

^ rf^I ^ stg - cfrc 

5T>q! iftFcr 5TTT Tt ^«im ^fcrr 1 1 jftfcf ^ 

^ srq I • snq gqi «jq i 35m Jrxt ?i«n srt a^ff ?t^’V 1 1 

q-T: ^iWT I, stijt ai'?r ^ 1 1 ^ str sm 

q-t 1965-66 % 14 

af357cr 5> w qr, fq^g *Rr i q?T % ^Tt^TR 

q:T snmT ft?55r ?lqr l%a% aFs ?icit ^rmiF^rqr 

sriqRqms^ % f^tr qij^^cr «r srng- ^ «% i 

q^TT^lH «m% ^ oiiqiM'Ti ^ ^ 5*1 

srrq I srqqqq h fr i :RRr ^ TT??ft aR 

qr Nrt 3rmr |, F^?i% wxt ?? arnr ^ ^ % ar<r ?r% i 

^ F^r^ alcfri^q nfr ^ 1 1 % Rtit 1970-71 % 

gars % q>fr srnr ^ Rfenft q: g^fr % f^ttr a?^R Ff^fi 




^ ^ STT? ^x ^ sfT^PiV I 1 2 'TM T'tjr fgftr?! 

irrn: ^ *Tr'TfH if ?Tf>if?f ^ Ir ^ T^'r i * 1 ?^ ^ 
w^t ^ ^TCTf'Ti^jir T^ «rT. ^ ^ mfff if ft^sr '^x, 3^ 
^Tftrt K^.K ^ f?«K ^r ^ ^ sTpr l ‘2 wra ¥i 

^ Tjwrf^ VpX ^ «fy I ST? il^ ^ft^TT 'T^ 1 a ^n^T <IT ^ fr Jfl 

•| 1 ^ ^rorfWf T ^^Tt, 

3TTft ^ 3fjir ift 5 Trfir?T I » ^ finr SPT & 5 ^ STHT ^ 

?fVnT 4,000 ^tr ^ 5,000 ^ ^ Jit I, f3T?ir ^ sr?mm 

!F^ ’sff'sT' aniT # sqf^t XX mx *T ^ ‘rc a^rr asTm^T s'rmr srRnr 
^iRT *T# 1 1 *T*T 5,000 ?Rr ^ air^T ^ szr{% ^ 

^5imir 1 

?TTT XiXl ^OTT Inif — ?rfV iRTT TITTir ST^clT ?f WXT 3^fT 

%?T 1 1 1 *^ trcfhr arnr <frr ’ti’t ^ ‘TPt 3rf?rr ^ Tsr^r sr^rT^ ^ 
w ^<f ir sft^r <H ir fnrwr ^rr ^ i 

TTTlT «> txx Klfe. - tryff ^ iXX rr ^ *T?T $ xzxik XX 

9TOT 1 1 n^tr rr aTffjpp gf r o^ ^ssr^f srw I; i 
?r?CT> tfTJTJrr ?Tnr«ff ^ ffrtc ff^nrar 3fr?fr ^ i pr?;? fc s^f 
5PTT 3Tf mffw ?rirT t srrsff | \ w 

^xxx xT^x srrr «R «TPr f^tm 5W sr$wT v TW>r ir smrr ^ \ 
Xisi^fJtn jftr?r rmr fbcniT — rw^>qhr sfrf^ n ^»rrt «r7: 
^ srm<iT?rr f. t xm xftx: fjmWTnff'RSTJr ew^Tcrrl i f=ft ^s^r 
%-rj5r%'‘rjr i^?r ir 3?ri>fi 4r fsrmr «A str^^i <?r^ ^rig ^>rt ^ 
fe5rT sricrr 1 1 ^r^r f?Jrr ^nrr ^ g-??T :?frt P=n? fT^rr^ 
TC JJT^, fqtfiwl cTsn sr^ srTdvy'*- mfluf 5751 ^ ^ “frrff 5 1 
frrtr rr^nfr^ sffrsT’JT ¥f ^ir^r 5n^|i S M^srt^ 

frrfiTT^ frirr *t 7I f7> ?r?Tr frpr ^ nxtx ^ ^ 

2 jf^ ftrr ^Tij jfsjX jviti S5P? ^ ftT?T ?T^, f^% 

xr^f’: ft ffe |t ) 

fwtror 

TRni ^ftT WT XJftiT arw g«rT XX % f^^oi ft STtr^TcTT X ^ 

% f^rrt ffr!iT 3irar t i *r4t angfiRf ^JTrff x xxtxii^ xrx xxj 
% ffaX'Ji if srtf ^ ^WcfT i4<i'i ^ *rrfPT ^ ) 5 ^ 

H^n% ft^lj aTR ^ft ^ 

srrr ??r t 3 |?if ft^fr ft 3 it# 1 1 -sircr if 1970.71 % 40,000 

^rf^TT sTTEf rr?rr srxt arw ft ^ fx?pT jrxt 




^ ^ ^ nift 1 1 10 slfdsid arfefT^ ^ ^ aif^T^ 

spx^-^ 93 5 iTr^w 2 ^ grfe srrzr 'tt i 

q^ 2^ vnrs T^ aft StTiftq: SOT «K 82*5 5jfe?T^ SffsT^*T ^ qft I 

mq-Hiq- 1970-71 ^ ^t?7:0'5 

sfcT^ 3 3lfcr?lcT qt I OT wq t ^ am S’: 1 

Sff^^ ^x ^ OTft ^qr OT% s^fOT: anq ^ ^ftqr s’: st 5 qf^OT 

sr naft 1 1 ^ »Tf^ ^ i.#nj fro qq «nr sprf^ q ^ ifcft | ^ 

fpTT qrqfw q;^ qft finTI?:^ ^ ^ ^ *RqT^ 3OT qf sTfsTOT 
25,000 qrfqq =qi^5»sft » fqq^ 3rt5ffaanqqft 

qqlfir 93-5 sjfa ^i a ¥■ acfqfrqir qftqrcT s’: 'K 

qqV ??rTt qT sfT’: ^ qFsi^ sot qft 3 qrs^ T^qr 1 9S wr 

qr<t qt ST s?( sft qqr ^ aif^tfw OTTt *r ’^Pr % ^ 

^ 3f5 spT s<rr sns^ % «ql^5r qprftr If q ’ft 
|r ^ ssT-^q sqr ’mft tt ^ ssr ftft ^ i 
^sTss aqr ^Isat % q^s^r ^ sr^fq sti atn 

srq^s qtr g<qi <q asr sftqq'i qr fq$tq qqts qtqr 1 1 qeqrsq ^ 
fqtj fq^ siTSiinp 1 1 ^!ssr ’ft sfe qs ^ q^qiss qft T^ar 1 1 
fer^ ’:i’^q sns % ar^qis % sfe sitr Jft q ^q^ss 
THfstq smr aft sfs qrqq §> OT:m 1 1 ^feTrirr % ’TRSI’T 
qqqqtq qrsrsrsft q % Pit> xt^inj arrs ip argqRf q sfe q*r 

I \ qlqft qqqtfTq srst 1: aqq qq 1969-70 q qfe ^ 

5-55 q%?rs ^ qiqiqqr ^ 1 mrsiq ffx qq qi^sr^Tq ’:5i' 

I \ ?:«% ar^qfifqq; ^s^qtsq q qq^"^ ■a3t:qn (recovery) i^t | » f® 

«q\ q qt srqsr qqrfqq aprsi anssqqr |, f^qq qqq>q, IqqTa aqr 

ftarq^T % sss ?5rfT qr qqiqr qt q% i ?qft sfe qlqr qqr 

qqra q^'t fqqi qT qlOTi ^rnra 1969-70 q 2239 qfsf Tq^ ^5^ 
qT 1970-71 q 2637 qft? Sqq ^?OTqT I fqqqWT 400 qftf TT^ft 
^ sfe ^nfl I fsqqq iq sfe qft ss^ qq stq qqrq ^ » S’# srfqfqqa' 
^?frq sqr ffq aft sstst Is % f?c^ qt qqift ^x q^qiq^ fsrt qqrfrs 
ff:qi 3 riw I sq& snqrqV sq q ftOTrr q sfe qft 3 qrsq ^ sjtqqt 1 
sqft qfsq q Traql % mt ^7 gsr qr# |r fqtr snmq'r sq ^ 
175q:’:#tqq^'Vq^ra?q aft qq snjft-srn ftsT qsT | > sq^fssT^ 
tl^qj % q>3PTT qreiqr % ^TT ^ ft qfeqifqf I 



jfrf^ srr ^W^ft «n: jtrh 'i^( I ^3>t mi ?pt 

^ii^ ^ xt¥T 5ri ftctt I i ?r 

% ftfit 53t T nwi) q w nrfh ^ •’ft '3TOt«T 5^1 wr^: ^ « 

Prsi^ 1^ are^ ^ | « ^ ^ T^rq; srhnfir^ 

^^3?7fT?r *r 3r;^527«-| j 

?rf ¥i T^rmr iptnf | ^ 

^i’T!^ ii » ^TOcfi ^ &■ % fm. RPT -nr 

6ti55!Tfr|t *T *5r »Tt I « 1970-71 Ir ^3{? if if 

niTTVsT# % 5T?TTTT’ri5f I » T=T^ 3'T ^ • sTT^TIT % 

fro; 5:^^ urn fnir rnn <xt ■J^wrtr snriJrr t 1 34 cnr rtr^r ^ 
s^er ^ cf^ri 36 w^rs vra^yipf aiJitqsT ^PtT ^ Cmr i 'T’-TSt arr 
5Tf4T5TT f?^lf^<rT ^ <TT Sf^l %_ fSfl^ Sr^T^TTarr 5*5 ^=5 |M'i # 
«n spmi % 5T \ 

fespra ^ ftri? !nf<a 

grrlni cTsit fft I: ?: fsnr tm msr! j ttc^^i amr 

?T 'm ?*?% ^tnn wm 1 1 tr? rprfWra JfrPr srtr ^ctitt 
5trar I j Ti^rcWw 'frfe ^*fr rsr*?^ cr«!?r 

STTT TpjftTT 2 TW TF c«p firf?^ ^PT ^?i *r sri^ 5 > 

9n^ 1 W’X <Tft rnV ^>iy 'qt%T» ferm *t srl f«T^ \ 

?T3TT'tq m ^ 7?n?ft ^ ^^afr «pr ^*ra <tt fHf?^ srr sTTJf^ 

^?T5 f5f?T^ 3?rTi JTvqfH ?r fvrW t| aftt t?!T*i sm itti fw?t.- 

jjfs % frcf trfc?r ^lat if . » 

5?r sfr% ^r -jq^ ^>qr i 5 fg^ jw ir sm ^ 
r^tr q?i nrr*nf?F fucw ^f|q i inr srfTjpft tj -sfr sjqr fr^n ^rir 1 1 
5r'^5FT^”'r It f?n^ jnf?^ ^ rr 5Jm«?T Ci^r ^rf^rr fr^rr 

fTT-f-fi > ■rr wg’fTj g)ei ^ 1 1 

?fraV %■ ?rr«pc( ?Rr ^ ^ fTtrr 

1 1 

m 

sfr ^PC *ftf5T ^ ^qPT ^T%^, rare-^ ^ fqcr 

sfc^q, Hsn sr sjtpt qr ?m *TSir ’thzt fjmr i 

fkcT ^n7 t?: ftijr 3i«r sr?;r aT3r<r 1 1 
V ftrtr ■str^? % gnr % grff n sjf ^ppirafT ^ n nt |. mr 

1969 IT 14 ^ ^qrr qrr Tlc^JTTtni fp^lT »iqif3^% ^ijWt ?T«!T 

ffa tw^ irnn ir ?ptt «Jir7 «: snr fjT=r sriir i 



^ Msn «pr ^fr ^ 1 1 str f^rfer 

tm k T^T, 5^, cRRrrV str snfe ^ ^n'r 1 1 srwrt w ^ 
■jft J ir^RTrn STfsTcm w armr^Tr 1 1 fHfi=TTr 

gVr ^ 5r>Rr?sT fWr 1 1 s^sori^^ r r?itT ?nt^ ir vr^ahr ft%7r 
^77 (Indian In\estmeat Centre) ^r ?an*?JTT tr srrTni 

M f R i r r i^i <RT f%?rR (snf^r) ir w 1 1 ^ ^rrofR ^Tmir % ’rf^ 

% ir 5(^r xr^ wrm | anr tm *‘Jiww 

^iPTi’r ir *rr'T^ *57rf7=T tttctt % i 

^ ?RT «infl rtt ^rptH ?i5^ rt 

5j!Hr ir^ Mr | (ip arsf-^JRf^TT h mstJft 3 r: 

srfR ^T Rif sTRTqrm' rmr Pi^ ^ Ptit ^ ^ 5515 ^ ^ 

srr^qTR 'Tt «rrT ij 1955-56 cRT 

1964-65 #■ fk€m *rr«rfw ^ ?<r ir mrrsr r'l’ arnr ^ 

rrpTTT^T ^ ir 5 5% ir 6 7% ?r^ ^*1 sft 1 rtf^tr ^ q^ ^ 

?rffr f% rrrrrsr ir Prtsr ?rT n ir^r^ <nrfR ir 5 tt 1 1 jw tr *r 

*iTrrsr ir frr ^r amr % »f? ar^ |f fcr^ ?TR'*ri!T sRsfr ?'Y ^Rift 
ir ^1% ir 5RT rrai ^mn-s tr’** ir nfs k 

errir TT *rr VR srir (eroded) ^ w ^ i 

rT% cr%pR7 rrnr jitt fTCT*r sfr nf am rr am iTT»r 
ITT esR fTirr rrrrr fsni& P^ftrr «r f t 5TT »tr srq-sjR^r ir ittr 
* r^ |> ?m I q? art^wr I fr argrR?^ tisTTjir Wf ^ 

»frR pRifR xr STR I 

aF^^Tfi! T7 TTifuR — Pre^ aoi ir w-r ir 1 1 

1962-63 fTT aftr ?Wl if qfe Tjwnr Sfw afarr I 1965-66 if 
1960-61 sr^eii sftT ^ arr 32 stpm ^fPr^r 

«ir I 5r?Tf !ST?Ti?r TT rhfcfT ?pV gfe % wufi garr i 1966-67 ir«r'l^ 
^rwr if 1 6 jrfcrrra ewr jsranr rr arlira^ ir 1 8 sppra’ ^ ff 1 
1967-68 ir q'rfT TRafr ir il srpRTg- arar ^sirar ^ ir 21 
Trqfe ff I 1968-69 ir 4T1R JTitw ^ ir fwT T^t i 8, 1969 

^RT^sr ^=TT 2TT 208.2 sn, JRRT 1969 ^ af^ ^JZTX 

168.5 ?TT art itqr \ 

^W5=rc3ft 3-'\ yrtiri=r 1960-61 ir 124 % ^s^-K. 

1967-68 ir 213 fTT TiqT, feflfir aftaffTT ^ qT^T ^ ir TTarsf^q cfqT 
aHa'ini^ % qaR ?rR ^ ^ ^rror j srrt 1969 

^ ar^ 215 ?r- ifm 1 T’rfT'r^ srr ^rPr^rr: 1969 ir afw: 218 



I 5Tcff % ^ROT sra-cUHWr ^ sjtjt if |f 1 

1970-71 rxf % wiv^, fciiTq'craT 

fjT5€t % !i5t 3nf? 'TX q<l« ^ % 5ni% % ^r 

^ ^trstPr: f^?fVtr :ft% ^ sfi anpR: «n: 

SHTR q?cTT 1 1 t5r ^ f^rftJi ^ 

3im ttwT ^ ffq ?t«ii ^?ftifV TT ^ cisn ^ 

’Pt’W f'q’’: T? 3?qT?5i ^mcr 5r fr it j ^ 

•% qm ^ spT ^TrTstT itriT ^if^, f3fn% anf-ipR ff^f^ 

flja)=(i I 


i p “3, Draft Fourih rj»ffY«r Plan J9®-74, p 1913, Res«ne Bank oflcdia 
Bulletin, December 1969. 



ans^i arnniT 


% 5 if:iT 

(KINDS OF TAXES) 


«irT¥iTm — TT ^ qfT«zTJT | ^ ?TcTT 

^>*f: srftmft ^ 5t??r 5 ?jt« ^ Jr sfa'?>5T *r^ sri^ i W 
'rfr^TT ^ Tt ?> I a«P7, CT tJT 3T5ITPT 

I rr<ir ^ ?T?n % *m5T ^ ^nr % ^ntriJr r.x^ smwr n 

?!■ *T^ 1 1 ^ ?mr % Ptp ?*t tnr ^ ^>irri5T apTfTT srrawT' iT<rT 
arffnrr^ % t ^ht. g^r^rnr % I: ^ *r STrrr s^h ^ 

^TT^T amr TTFT ^Tcft I Tmi 5*T V*? STT^ sqTT spt ^ 

ftr^ srrt^ 1 1* 

TT 3 :r ¥t f%mv) % fsrcf jnc^r ^fT% 57 frim^JT ^rttm 

«rxix‘rT5r ^ % 1 xm Htrpr % fwq f <j sir??«Tr ^?rr 

^ if ?tt %<TT I %x(^ ^ arfH^ra- ’TT n srrr 

S5iferat % fHfw iTr^¥ % srruix tt, aTrq’, 

«3n:^ 1 1 qrr % ^ sfHqR n TRq %• ^rsm? rriR 

qrr srfq^R q^r ^tR, arR qFTftqfq % stir ^ > 

qr fRT TRq It STR % 5TR qRqt q ar^rT q? | q arfqqRqr 
TT rRq Fqf^q | 1 aqftq airq, arqqr fqqfV af?? Fqf^ an^R 

^RTR %■ fqq JT^Tq- ^ qr qr?: ?% aniR q % fqf?T qr arFqrrfl 
q^t ?tqT I® 


1 According to Prof. Taussig, “the essence of a tax, as distinguished from 
other charges by goternraent, IS the absence of direct }ui</ /« fao between 
the tax payer and the public authority” ’Prineiples of Economies,’ Vol. 
II. P 483. 

2 See p. 2, 82, John F Due : Covtnuuni Fmaee. 1293, 

V»Y 





3; sr^rt — Ti jmr n ^ » sin;?,T ?r*TT 3I!J?’T5 ,t — 

sr^-rrar wx ^ r fsrfr^r ^“r szrr^a- T?:crr t 

^?T H ppjri 'j’ji I » ^st^rer t’: iJctt | tt 

TT’rmT ^mi %, ^ ^itpFT ^ ^ frm 

n{^ Ir tt: fjr^j | agr ^ ^ %<n 1 1 sm cm irnirff ?rr 

gc¥ei I I SI^IT ^ Tf ?mcT (impact) apq^T cTR^f^ ^IT ■JTIT 
aqr sfmra (incidence) am^i aifiR ^ar ^ 'Tt ^mr 1 1 

fsnr s^jf^cT ^x i:x tmsT %^xxn otY softer nx im |, 

TT ’X.l snm^ ^ sqf?^ TC gtcTT | sp^ ij gjT^JT giRTH ^^TcTT ^ | 51? 

^ n ?itnfr fm srrw 3i?nr anw szrl^cwi *Tr il? | a? stu^ztst 
gliTT I j =<tffy q'^ w-x TT 'xx ?i5n |, 

«PT ^MfTTT It vx iT^rar % \ Ttrf^ 
^ sfT?: aff %tr ^TT 3 ? 5 =i JT trrvmr qt rrm $ t ^ nrjx 155 ? ?¥^ rr 
sntnets; aitmjr ?:t ?ii? qft ^ It a?l spr^a ??rrt 

^ ^ Ifcrr ^ t fq- ?T wa smm: <xx 1 5^^ ^Trrra snr^r 
?TPTRT #>rT qT I J Twfetr JRqST in: ^ fTTT> l*l\ rx *T^ Pq^TTWr 
CTT *rq;?r, wn^ta r-r Tt fa q q. T < n sri ptrax t 

Scmf^riT aqr ?Tiqfer qrt ji^ct rx ^Hr t era: 'tt 

?in ^x atMtqw 1 1 s?iq if Tcrax Twi ^ift asfT 
if %?rar 8Fcn: ^ % q?5<^ ?r*qftr «i^ smxr xh ^ ^ \ 

sTo % af5ari: xte^er ^ qrrc'TirsTffr 

‘K I. 3tg5J;«r ^x ^3C> xx ^ i stcT. an? qr cm q*qrTf 
% ^{im qq ^-x hrsi qn: | m tT^ifiT ^ aiw fqpfq qc 

jfScqsT qfT ?ifr t f 

^ ^3TC fqvT ft S51TJET qfT git fRfWt ^ 5ft ^jftctqt % ^TiTT 
<?RTr I fsT?! qrsq ^ ar^trn: gqqrt ^fTcrrq q:^r aqr 

3m?q?t rx m wanrr fiRfft strffcf It xx arrstr a?r r^ h mii snetr 
t f?- # f%?fi- f=R ^ affrr t ^yifqcnrr 

xxjxT mt ^ ar^fsf f? ^ q cc ^ 

cttfT ■qqftT qt qr ^rift^TT: €t aiw xx qurpT^f ^q ^ ^ntar |, feg ^ 
fqrqt^at?: *r q^cT fqqr srrerr | • f%qf^r mq q Ir qrr ^r ^ aqr 
fRi: t't qqjq ir q q^t^ qq H5q’q qqq ^qr i qa fqq ^ qfcqrqr |r 
sf^qn: q:q qqtqsT |, fT?5 qmtq it q^ qtqsi qJt 1 1 stef- ftqrqtr 

% qi JTrqiT am qftw xrx ^ spai aaia ^ Tenr qqfca- 
sift 1 







^ 1 % % ST 51 TTT 5 i?i 75 T ?r*n 3 f 5 RiiaT ir srit s?P^ 5 ?rTra tc 
^ mcTTf^nr itit qr sn^rfftir 1 w 'rfwiT 

% arg^iT iTF ^ 5T> r«T ^ | sjw 

■STT JTffr I FTzfr 5fr jtptst ^ |, 

^'f ir ^orfsur Frm % n^ci 3 ie^. 5 r?fr 

i\ 5 3TRIT5T 1 1 % sT^^rrT f-mr cT^tt 

3f^> TT ^FT TT sifireT I, fsn^ ^-ifr-^nr ott ftfw *n: 

IT^ ^ STTflTST I I ^g ^ JIjjrST ^ ftrg ^ 

'Tf’’mqT 1: 5Tgg-f^ ir^ ^ arcitiRT ^ ^ofy ir srr srigir t 


aiTT trrTTTRT % erg^TR it^jt tt ir | sfr cnrrcT 
^nr rTflr Brrrtir 3rf% | atV?; ^ ift ^^4 xr^ ^'nr 

Jr w T7% I 7?q-CT TT 1 1 3174 JR r?: 3Tijr44T 1 1 ^ srTfhrrr 

^T4T4R f?4nTT ?7 fTT?T 4^ | I 4T^fgT ^ WX ^ 

3nJT 3T4^ *T77fTT k fTSTf SR4W tf ^VTf?n fflTT 
^TRT I I itIt ^ ^ at rr sfner |, 3T744r srnc^reT ^ i 
TT 4irrF5nr^ 4 7?4a a^j awfasr ^tai ^"y n^rx % § i 

gcg ^ySr «rT g? aPTftf, afa fnir sthi^tt «r ^rit wtt njirw rr 

?, ^sTT ^X ^>34 4^4t ar wx, ^4154 a^TT STRfTfr ^ 
^«n *TtJrr ^?fr «rJic?T5T tt g'ra | « 

ggR Tray sfe % 7 ?^ aair % ttJ ^ >iffr cr^rr 1 1 

^ ^ sriw t r* yr ?nrr% aw fwr44^> rt a? arr ^la a 

^ fT fa 44 TT wra ara smi % tt |r fta gar imx 

wx^. ^ ga'i fr 5^5 arar aa: facrara ^ ara 1 ?a% srfaffaa arra %■ 

^ % aTTRa aar saa am atafa^t 

sTwaar at ar^ ^arat ^y ^ ^aia a w arar 1 1 
"maw ^ ^ ga 

faa maa i— fa% a^^i ^ 7 ^% ar tra aa ^> 41 1 1 at arar 
iwra 1 1 44 agrfy eaa aarat at aa at ararat ?r 
^ I aa tna ata Jr am ^ arar | 1 
f. ^'^^s^rar at ar?n a'r qar t^ | fa aa faaar at tar 1 1 W 
■mjl saafar at mrr I aar maara a afsarf ait imr i tiw 

=rmaT a qftf^afa I: agart aaaa at aaar 1 1 

aaai aam artm-ai ^ 



^TcT I ^ tHtT stt ^ I aif^ arm 

qr W‘X qfr st arfqq: ikr I ciqr qnr str qr i Riq q> 

^ ^ % qrq -qiq $ \ qq^ ?iqT ^a>fr q'^ ?q qpif^ 
jntiq^ T> qff q q^ qj ?nr fw srr qq:^ 1 1 qf^cr snq, 
qftqtT siTqrrT, qiqfe qq^oqq arife #r f^tr ^ aRTqr ^ srrcft ^ i 
qutqt q^ 5 qq qqr q:t Ir fquT^inrr t, f^nnt giftift q fq^ 
% Tqq qfcqr^ fqfr i 5q qqiql Ir ?qq q^jpr qqrqt qr> ^qqrr qrq 
fqqr qiqr | r 

^rqiqm — ^ ir arw ^ qfe q qn? qc^ar & srrq fq<T. ^ 
q?q> I j ^r?Tq ^ fqij ir jt^to ?r str J950'5I ^ 

125-70 qrqtT ^ q"r flfi 1970-71 ^ w^q q qsqjT 458 q:<ts^5r 
qqt, fqr?3 1968-69 q qq Sttq 505 ^ qt j' 

qiTnftw aviq— ?qlt qiqrfjq: sqrq %rfr?; ^>fr 1 1 ^?r qrr 
ii qTqif^q: %qqT q't sirarq Ciqt ^ 

qsq»q q q:T qrqi T T ^ q qfq ftmrt | \ 

fqqT«TT?qq ^wq— qmi qrCt q «nq qqt qTqfq ^ ftqtq ^ 
aTcqfqq: ammqqr ir qqf | i qr^ qr^, qq|tT qrr, qsiRT qrr, 
TjrTTTftmT qrs:, qqi snq wK % arnr qx ?fr sm fqjTqRrnr 

gsTR fq-ir qt% 1 1 sqq tt qqr q-.mV:aq q:q ^ 4qi q an^ ^ i 
■qT^q if 1970-71 ip qq? ir 2 qnq atftq: anq ir 3?qT armqi: qrqqT 
93 5 qfq'SR WK ^ *rf, 40,000 ^ gifqqr HR qt q'lqr qsp qiT qf 
q^ 'qq'i' fli 1 

srrq qqr qR^r ^tt: 1 1 hit qq hr qRqmqf qx qs^ | 
f?rir qiT qrar qr7 srfqfrqcr qsrr % h^hr 3r?aT ferr srr I 
H'frqs’ ^ r^Rf 5ri t ^ fesFq ^ H^rrrt ^iht ht 

I j sqqq qqqlq hr qai^ ^ f^ii; aqr qqR?Rq qr?^ %- 

fqq frirr qq-ar | q?ay ^llq^ qq ^'R: str pr nq? i 

qR« % in — SRW TXt % fsFq qtq |: 

Hgfqqx— q.x> qr x^qr fqqr mm | i ?afviq qx: 
qiaisfr qt H^fqqr ^ xrqaV | i ^ ?n-y-q it ^qt !rh % fHTr hr 
HT fqqIsicTr 5T^T qi ^ qR firqr Hrari art hh hh q?t qrsrqtq ir 
Hqr qr; ^ 1 1 i^r ^ % ai^q *1 fr ^ Hwr ^ f^5 sqqerq anr 
5t qr^a hr hr ^ qq aff qarf ht aqa> i sqqqrfqqt Ir fatj 
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ir srftrH stjti ^ ^ sjRfy |, fsT^r^ ^ 

-sfrfs^Tl ^ ?rm^ ^ Ti w*jt ^ '7^ t ^ sr ^ 

IT ^ ^ t \ 

3TT!T % {^q vn:^ % :fit 3TgfT4r | i srnr ^ S' ^ ^ 

IT anq- ?T ^=5TfTiff 5pt JlfTT f^mpTTn; 5t!r I, f3TfT% TK 

mraT> Tt fiftiTTf it ^Tcfy I I 

arirggiT— ^ ¥V ?f=T qirr^r t^r fsTStr ^ 

^ft 3TTIT !TTR iT^t it>fr I JT? Sn^^iT^ | TT TTTR ^1^ 

^ 3f<R^ ^ ^frr ^ =fR i 

^TTTnrr IT ir^ TfT 5ri ^T^^TT I ft: ITRftT 5TT^^^t §1^ t I 

ft^ arr'Tftrirt ftwV ftsTR % airmr qr it itqrt qqrsiftq: aftR % 
itat 1 1 

araraw q>Tf % hiit 

gftw— sT3?qw qrr wx ?T?rT 5qr TTS? ?tifr it ^ ffTi; gftqrsrq? 
t \ ^ xm qiT ^ xr^ ?q tt gq^Tir ft#TT ^ ^ ^ 
I, sft TT % qq ^iR q snfq^ qR ^r | srti: qifrr xrt: ?Tf^ 
iRtira tm 1 1 fHfirtT ^.x 5im q:> xxtk. jt^^jt frit itFf i TP't 
sTiiTO??t, ^qr 7?TR^ It ^?n i i 

fr^t^rrqq— tft?^ ^fr xxxf ^r ttr i!?t srrq xx ?r?^'t 

^ I trft ^ 5r?T TTPsnTOT % ^ sri^sTt Tc 5nT^ t qt airq *f ftTt't 

^ IT qfe it qqr^ 1 1 ^rqqi q^ w^q mr qR ^ ft-cr it ft^ftrai 
^ q^^sr't XX srfqq! ^nrit sn | j qft Jr ^'t q^gsiT xk | 
ftrq^ qR qqq itqt i, qt ?irT arn? q|?r q? qqrqt 1 1 q?T5i:oTTq, qni^ 
q %^q qrtt % ariq 1950-5 1 S TTsift % qR qf^rr qqqq 68 qr^tf 
5ft 1970-71 q qrqr qqqiT 1814 ipftT qqqt cff q|q q|, 
1970-71 iTTiqqtqTqrq 388,75 qTTt? qr I* 

siq^q qjfsrnf — iiRRq^rqr arqrqer qrcT qr arrqqq qr^ q^t 
itcTT, qqtfe % q?53ft ^ ^qcft ir vit? qiq |, snfr-qnrt ^ctt 
ftqqr Jr qtiTcT % ^qqrr ^ qqq qTltq q %% q^ q^irq it i i tt^ 
■?^TT qq% Tfiiq q q’’, qt q ^ ^ j f^sfr % qrq qR qr^ 
^cft I I 

HTiqr — ftqtfqqT qt qf^sft -r ir qqr^ qr qsr^ Jt ?qiT 
TTTiqr qf gq irnrr qr ’rq^rr 1 1 


•4 R B 1 Bulletme, May 1970. p, 760. 



vcnT~3T??*r«r ^ 

TjznTi \ VQ % 5rTiRW ^ % \ srfirf*^^ Fr% 
■T^m ^'V 3M Jf ^fe t ^ ^ wnr ^ Jrrf^ ^ 

■ST^r^O' ^ ^3fr SFT ■^'&: TT ’jft IT'STPT | t 

^ TR3T ^ ^ ^ ^ 5rrit^ %■ *7 ir^ % 

% ^rni^PT tj^r f^ni f^MQdf 1 1 ^ ?nw | 

^5ST ^ «iTfejft 'TT 5111^ I, pTJJ ^ITJra’ fr C«TT fT^'r I I 3TFT 3TFT % 
STfr^T^t *n ^a?it?T ^ I \ MTT^Tr 1970-7 1 ^ gsTS % 5,000 

ar 3Tfir q:?: ^ rr ?r irf t fT?^ 40,000 m 

sxn i: 3?Tt It nf 1 1 snjm?! ^ 

I fa-sr^ q-;fV % szT^^i qt fr atrc 5> I Fq7rrf*rcrr ^ 

q^3fr qr qi^t qiT qfr qvR ^tsr ^ t ^vCi utr % q:Tli n y^'^ar 
2 Tfq?Jrr: I, srrq ij ^5 ^ ?r^ j 7 ?tV »^75sq ^ pr 

spft apt rmr ^ ^i % «r aft, firrir ^ a^fr |ftnm It 
■3^?? apt f^cqsT ff? “S 5% ^qcT f€t3?j5 sT^ arptm f, wfq^ rr 

qrr 3tT^ qR»n ^mr *p^ q*r«qt | >” 
site an: jttt fift arr — Fraft sifrr ^ arq sm vrr^ sramr twFfr 
5TTT Tiia^ srnr aR Mrq ai^arpn ^ 5*n ttnrfH ^ ar ^*it ar 
arPtffT srqqr htjt aR a; 5 ?miT | \ qfs 5 *=* ^ ^ qifara k. ai^qrT 
*f w an: <nft ^maff «r t^a? arr | arar ^‘f *r ar? ar*xt ar ^arr i qfir n^ 

3 r 5 qT?T 1:20 %, g> 1000 ^ ’aifta: ^ sramr srra qa: 20 q|r qF? ^ 
a^ 3 T Ir anx smr ^ Frarafr 1 ^ qF^r nir aal qr ^ 20,000 

Tq?t aft ^ ^ qT 1 ^ 1 1 qiq j’^Fr arr qrfqa: ^sq a^rr ^rgqra 

3T*TrqR'n’ ^ ^ ^arr ^ era* %■ ^?7 ■r ^ ^r qrFqar qa: a- a: »rR 
qat 3Tq5TT, atrq ^tat fnifsi^ ^ |tT 5 |?r axRr^ ^'trn 1 

^qsF^TcT ^r»T I? ^Farqf qt ^ -ajR ^^FHcT '4^ ^ aaqTpTqt ^ STqSTf 
atfqfT I ^ra" 'tq^ ^ tn^r artfrar % ^'sn ^q qa: qra: ?ri% qiT 
^qFq^ fsar arrerr | fstff^r arafiq a:r q-Tafpr ^ srh: a^ wp^i q 
■q^r ^ 1 qa: ^ sri^ ^ qefwr q 'aw ar fft trr ^ 

qa: qqqq qfTqrq^T I % ^qq ^ qrr qR ^cfTCj qffTqftnn ^ 
qqrfqqt qq ^ srFcr^Rnft %■ ?ailVqr afr arqerr qj^r srFqqr t 
55ff qt fqqtfa^ ^rrr a;t It fqq ^ f^qarr ^ 

1 1 tfR ^■’s^ q^ fqqlF^ fanir fi^gr |, Far?fr ^qs’fq s^nj |r 
qft ^ q?Rr 1 1 rr^r sqFtjr mf an: ^ arrq |- ■gqqrq q:a:^ qfr a:qq^x sfr 
^ \ arm qq Fqq1ft?r ajq qq 5 »rTTq ^''sft q:r ^qqr faiqq 





^ sri 1 1 ajfer anJT ^r ^^crr^r tf? Ir 

fp^T 3riTT ir % ^ m ?TTcrT | l ZTf 

wt| 5ft 31PT nx ^ t, ^fr^ f^?nT g>RrPT 5 aft % «m ^ fsn 1 1 

^n^fft ^x ?r?r ^ qr ^ ^ 

sTcT^ mf«T^ ^iiTrfin? TT sntrrf^ 1 1 ^fir ^ «r fnir ^ 
grqf^ ^x ^i^rrcrr |, ^'HY arq^ qn ?tiit ^ ^ 
^^wTcTT 1 1 5ft ^Tira'-^ ^ ^ncrr | ^r^r^r ^x 1 1 
^75 5ft ^ ^TT'^ ^ x^x I ^% ^ ^ 5:^raT 1 1 ^ T^: ^ 

qK ^x ?=nwi I I 31^ ^1? ^ ^ 1 1 F?:^ ■>tFjt 3T^ ^r TT 

?miT XX ^nnr 1 1 nrf^ ^ ^n^frr x^x ^ 1 1 ^ ’t^''' 

^ ^ ^Fi?n I, Til ^ 1 1 

fw^T ^ ^nin ^?zr 

^ ^ % ^Tx "3^% ^xxxx ^ 

irsTT ^ fTT ^ % f??r qt ^ t *ftSr «PT? ^ i^Y 

1 1 5?rftn^ ^ "TT 5ft5r % sr^n: ^nrar t ffir^ ^feir ^ tt srqT 

^ (ad valorem) ^ ^nr^ | j 

siFinift H’Ti — 3!^trnft xrx ^ ^ t * 

STt^TJT % ffTcr 53^5^ ?rr5? XX xrx «ftt ?mjr ^ ^ enrar 1 1 arnr 

X!X ^r ^ TTT^ I, toPt ?t ?i*Tir ^r^ni xx xcx^ 

T?cft| i 

saF^fifr ji’TT ST^qpjn^ ^ — ?w gnT^r^vr % cffsT ft t ^ 

st;F^5r^ x:x x^x ^Y s^Prpi?! f^^WciTsft qx ^ ^ 

^ I, FsTfT ftY ^r 5TfwcR?T fsf t pm raft ^ snr^r ?Y, =?tr 
S2rf^ ^ STHT, TTRfir sTsr^ >m FT ?imF, ^ fY arsqftfTF ft: 
F^ 1 1 fTT^. FT Fif^enrY fftTT 3Rr Ffi^ f^ sn^' | ^r^rr fr? 

STTT, Ft^ ^Ftor ^ 1 fF*rf$5 FF ^ FT FIFTT ^ 

*r Ffftt f^ I TTF ^f*r ft, ftiYf ft ft, FKRr-Fnrffr ft arrfe 
fsttffY ft sfYf f^ I, F^Jf ^fft gwnr ft^ptY srrr |t ?YTTr 1 1 
€raY: o^tF^ttf ft utjtw ft * 11 % orR 1 1 ^ fjftt tttfst ft % 

I fY T»TTTtY 5TFT J^TTIFFF (recurring) STFTTtY FT 3TFFT XSWi THTF FT 
THJ^ I \ 

3IW ^ FTTFIF TITavqt ^ araf f^tY FT FTT^FT'F FT^T I 
FH-srs FTTFPT (Graduated Taxation) — ^TfFT FF ^ ^ FT 
^ FT FTF, HFTfTT 31Tfe % ^?q- % ar^^TT qFTTFt | I FF FTF |r TTTF FT 
^ FT Fsrft I TTF aT5*nT (gfadoition) 37 R fY FYT ^cTT I I ^ ^FFTF 



^ ^ mspn 1969-74 % ffW 

!?T I I 

q^^qfjT q>^^t W «P1 ' 

(ST^V? T^'r ^) 


tiiM 

trr CT OfOintn’ 

W7 ntT qln ^ 

2T>3T7T 

1700 1600 3300 

ir>i?Jrr 

3300 4600 7900 

ifr^RT 

4100 8577 12.677 

1967-1968 

4352 

1968-1969 

2337 

^’WVifrsRT 1969-74 

10,000 14,398 24,398 

^ qlHiTTsff % % snt?( iiq ^ 'TftJTFT ^ 

fen fsn 1 : 

(rftg wf) *f) 

jTi3r?n Tr? 

snt?T *T5T 

'T^rfl' q|5r^ 

421 


948 

^tr ifTTfiTr 

1133 

1967-68 

416 

1968-69 

307 

tr>5mr 

850 (sr^tTHT) 

ft«T mferr n ?Tr qY^^isn ^ 
4i'i^iqdi ^T ^rferrsT fen |3n ^ : 

■mTq fHtnt ^ sofep 

{^TtT wff ?r) 

tffsfjn ^i« 

anfe?r y^wai® 


200 


800 (^r? srjimr 

1090 


2423 

1966-69 

2426 

iftsnn 

2614 f;ra^ 380 
<ti> iTJTo 480 ?r qr<r 


5 Third Plao, pp. 95, 105 ; Fourth Plan, pp 7S, SO. 90. 

® Secon^Five Year Plan, p. 81; FonithPlan, 1969-74, Table 2, p. 74 and Table 





f^frnr ^ 1 % ^ Jnrrff 

fiZTT I I $5r IT ^ TW ^T cT^ff^ cTSTT snf«T^ iT|Tir?rT 

¥> ^^iJt ^ itII I 'B5Tf^^ srfd ^'TT Tic^tq- STW % WJS 
|f 1 1 ? 5 Rr q'=^^iT ir ft^nr ^ qrt ^ 

fqtiwn? 1 1 f irqrT ^j|97 arrftrq? ^fs ^ f^, ■<l-»iJrR ^ 

I? f^TTj a^TT sr^ irrsn^ir ^ ^ ^^rfa" ^ ffnr ffjRT^ ^RTirT 

1 1 fero ^ iftsimaft k #1 ^ srr^ifiTqrfrr it irt I, f^TTr^ 
^fq e?TRir ^^IT CRT TO ?T% I q?y ffe TT^TT ITITO ^ 
fqTr?r qr ^ ^jrtift ?rr ft-TiTT Pm'^ 1 1 ^tstt g-srpr qfr ^rf^FTT 
% ^ ?ffr:TpT5 3^; | I ift5{sn^ fa[3[TO % ZTU ^ ^’iftiT'r ^ JTiTfe TO 
^Tir I ^STT aTTfqfT ^Rr ^ Trqift | i mO jt^M cT^rr 
?i=ri% % qft f^Rfcr qrw | fT«n crqr ^r^^TTt q^r sthh: 

^ I ?5T IT Orrft ?r*TT 5fi^ ?>jft ^ ^ ^fs I \ 

TfrRrqt ?rqT stt^to: wro ^rirra tt«it arrlr 5?5T T^o^t %• f|cT ^r 

51 % I ^iTPT ^TT^rr^tfr 5r«rr 8 rrf«r^ TT^qrsft ^rr *[5?TTy!T tfj ^ 
IT -s^T^ q^iT ^ ^ sTTTOiprm^R 75m qf?sa5T ^ 

irk I qr? <!r ^ jjrsmr ir^ ^ at 77 % fm? mm, wm 

^ ^ arfsiTiT, ^^TH 3Tf7^ TWi 7q5rm 5 "^ t 

3Tff4qr srffmr ^ mront ^ ^ ^555 fsp Tmnc^ ^ ^fis fTO’i'Jt 
^ HTnrr % 5reftfi ^ srrfNr ?> ^ 1 snH^'m ?T?r«7 srrroTO? t 
?r«rr Tfm'r ^ ^fcs^>r k -^k gt; titoJ spt ^ 377 ? ctstt 75| ftrrT^ 
«7t n qf-armr aimmsp 1 1 f«n^ ^ it^, xr^it^ fftRr ^itt 
spx fTsstt STO 7r«r5sft iftRmt ^ 3T^^ 3T«qmm«R | \ tot’ji'i ^ 
5r[7^q 5Tfq;qT3ft qrf g-qm 7 qfimrJTO wmmqr 1 1 ^Tfff^rtr 
TO 37rT 7) enroror 5[*rr ^ i 



sissjro 

sifenaff % ?iiT 

(OPTIMUM LEVELS OF GOVERNME]NfT ACTIVITIES) 


IT vf m ^ ftTJir »m I r^: ?rtT 

SlfsCTtVT 5ft 5^^^ W ^ STRlt I I If ^Tf^rffra" JT^ JnPT | 5^ 

srf^sft I: ^TT Ir I f^finr ^hj- sTf^^rraff ^ mf cHTT 

iijir ^ Pm I ? ^ 5 fT anf^f: JT^rnfr % 

mvmT mT?tT 5r«f % antm: ^ ^ i zt era^ sff^ ft:?f 

*r^t • 

(]) sfFPK auf^ ^ 5>mnr tfirr ’cfsnnr % TJn ^ srPf?;- 
?fjfV ^Fftr » 

( 2 ) JTmf % It ^c 5 fm ^%cr i 

( 3 ) sTfftr? STifs gisn^i 7 T ¥f 5 rife ?>fr i 

( 4 ) 3 Tra ?r*n ^r^rfVf firar®! ^#* 1 % % sir^ ’TT’K'’"^ ^ 
'<riwr e?>Tr ^ftcc t 

sim^ nfernf ?> nm tV ^ I ff) ^ ’rmr ^sffff 
% ar^ & shrr % Pni 'J*f-j«'4 ^ ?7T fV^r ^tfi" 

srf^r % I «TPrfT^ srftTTwr, ^nrnr ^rarr, 

fTTwr srrfe % f^xr gwev j sr^n: ^ ftTrrsfi 

^ arcTt»r :Tfi?sTT5| | \ Jf aH % 

r^rq ^rrsRf ?t sr^r^r i 

Sp'T’TTfer 3^7 ^ *7T^5ff % ^ off pp^T pTsfr % 

Frq 1^ scf! I \ ?»T fq?nr %■ ^ftirRr 

?r 5 ir ?rnr ^ **Hai 1 3 r 4 ir^ ^ ft srnr 

■^r ftr'W ^ ?iff g-ffr Ijj gc'n^j’T % cT’P ^ 

I, ^ *l'riT aT^ *T s)^Hi' 4 i ^ ^Cn! 3 TT 3 [xcf 
OT*T ?fttTF?’ HTirrftfr sTf^rff' % sftpt ^ 1 spr *Tifi- % fr=?“=T ^ 

?!l' 




3TT =3TRfy I, ^ ?ftJTr??r ^nrir 

^ I ^?T Hg^TT '3C4KH %■ 5RIRT % ebTT^ 3T?I^ ^T^'t 
% ^t4K^ % ^TTR I I sn^r % firtR«i ^ sgt f^^ 

^hV f?STfa’ if % fgfiRT J35tt IT ^ snf^T^ 

gw^ % ^ ^ I 

^rr^TT % t ^ft^Pcr 

APPLICATION OF MARGINAL PRINCIPAL TO 
GOVERNMENTAL ACTIVITY 

?mR % ^ Onni ^ srff^?r ^r siq ^tTT 

?Tra^'t?7 sfw ^'y ?ftRT sf^iTT ^ ni'<r RytTrci ?n^- 

^ai % | i nyriRr 

siTir^'k 5rfeii3ft ^ ?Rpfi g-> 5n'<r snfr tt sfirf^T^rf^ 

I 1 rVrRT mTTTftf^ ?TPRr fjR't ^ ^IT^T % ’Tl^'t sf^" 
grrlr I f5PTTT ROT Rmr ?> SURI | OT STTRR 3TT*fy SlfOTTRY 
% ?R fit Onff JSR It % %RT 1 1 af? snSrr sifOTr ^ 
sriRT ?> srnrr ot r? fOTisil I; *fy«tFR RiRifsiT rir 5^ % Rtr- 
RT ^ I, OTfR 5I^?r %Tl % T^RITR *1 ^ % sgH ^ OTPT RTR 

^tRT t \ OTI^TR ^ fRl» fsiWI RT URSg: RfRTR ^ 5OT % RRI^ 
TOTT ^ RTR ^T ftlRRI a?tRr r Pot ^qil gF> RS^ fOT^'T 8TOTT RfiTTSTT 
RrgTEfy ^JTT TT ^T?r % ?y»IT | |RT 5I5?I R f ot:i RR R? ^ fsp Rft 
np^ !!:?;■ smr^VR srfOTr tt, firHT, ^tm^r ttr % tsr ^ firft nf^T 
^'ysiRSTT, 5fy^ RTOT, RTR TR ?1fn |, RRI R RR l fiH ? RTR ^ 
OT SfOTTafl TT ERR RR ?! fRR% RTRlftR^ ITTR TR ?>TT | OTT ^ 
RR Rt STR RfOTmt RR RRT?r R, R?I ?R OTT^R ^ SlffcIR TTRT fWT 
5CT «frR RWT 'H: RRIRI RIR, OT RTRrfRR RTR R Rfe ^>ft I 

^T RT ?> RfTRI I fR R^ RIRTlR SfOTmi ^ ^tR RTR RIRlf^ 

R'^RIRT RIR % RTIRT ^ RR rtr"} R RTR R> RRtT tt 

SRR ^ SRftOTy R^y RRq> ^^I^RIT RRRI fy RR RR-sRR^RT %■ fOTT ^R 
qr 5 RR It ^y^, RR ^ RR?RT R RTR^ RfRRTify ^y ^ ^ 

RRT fRjfy WR R RcTIRR RRT^ R RRT7 aff PRR ^RI I 

?% fRTR RlfRa^T R^IRRT ?! RfRRT fflTT 311 RTRT | : 

RfRTR RR TlfR & SRR OTR^fRcR (fRII^R'y R) 

fR«TI ?iTRR 

50 60 

RRRTR It R^ I ft; ^ 3if?RR RR Tlftl % cRR R ftlSH 



5Tf?prnft % 

% 50 r^nf ?r 60 ^ stm ara ^frr 1 1 fjrflrrr 

srma^ | f?: fq spt Tstot It 'TT zwj fV^rr sfpr f^!?% 

TI W5t % f=nT w^x ft \ 

fmPT ?TT. smpft ^ ^t^jiVi 

srg- smr^zr nfwaff fm s^iffciiff ^ ac^w cr?7 a*ff> h ?frff 
?t% I ?r*:T fesmr ^fV^^risr ?rtrT^ | wpr 

^T3ff ^ i?>T!T7cr cTTntr a gtrat ar ^ w:t srf^ ^ ??ru % 
-»T?f3rJT ^ ^trr^ aimft ^ ^mPr mx: 1 1 

■f^ffg- ^ »fyiTT»<r wmifaT wpRT cim *fyni*^ ttpt aTmt 

fr^ 1 ^ fnqf^r ^ ^Tvr^ a<tref ^ 5m% ^ T|»fV i ^rf? 

^"wrTcr HTTra ^ frTT ar ?«nft<r a? ^fm ftsrnt ^ 3^ 

iTfPT^ 3«n fnsft ?r ?r €tTTT??r ff i ^"f 

?Wfar n ?rfe pTifV ^ ^ ***VtrfS3’ Jim <wt k ?T*r5rr % sn?r^tTT 
%^‘t % ^rTTTsr IT rrnr frsfV ^ it if sr^f'Ttnr ’tttwjt 

fttrr » ^ «FH ^m?f! ?rf n?rtr a^n ^r ( ^ irspar if 

ar^fTpr ft«tr5T wa *? 7<aTaa a ipriT citt ja: aF<r ft ?T%»fY i 
ar<T cna k vk^j arf?j^ j ^ 

?ri*m % pfitTa Ir atn i; rsT r.T 
ft ^r araft? ^lar aTt ^ if 3PT % arPTf^aa" sft 
orfttTtft 3T?I^r-^^?Ttr ft^ | at«r rnnaw ?rr^? 5? fit ft i afa ^ 
«nr-a5r srr?? fit ft at yrraaSta- tarsfi ^ atacfi ?:> ?ftwpfT ?ma I: 
Brran: at t tRaiaa ^ ftm, aalft; fa ?=rmt ^ arat ^ aam 
farar aritar aar ^taat at aa a^at aaa saafV faaf t p j t a t’tr 'aitar t 
■aa.51 5nwt at ma 

srfqaaa simata af^anf tat % sit anatamaf at tat aff m 
aarat i f q am aft aanr ^ ar^a sa a ft ftt t aaa-sm 
aat^t ^t agt gtt 1 ^fatr ?a itarat ^ aaa-aHa safeaat 

at aft tar ar aaar t ?a% oitqf^acr jq aar taaf tat t faaat 
^faaat at tat t sfia % faaTa t atqata fjatfa aaa fa^raff t fa-^a 
fm { fa fmraat a sraararf % ar^f^RW aaff tr ftat^n ^ ataa 
jf'iiFfr a^i !?<H« t sita ^xai "sf^ aft ftar » t?^ t aarsr at 
ataiaT iraTf Hat atar?? yiaifw^ vTtw ^ fa^iaT ^ t ar^ 

ftt ar at atfa ^ afiar t ^aatat fe$ ftar i 

^rqa ?raT afcTTsrr ^ tar^ ^ ^rast saftaat t ^fr 

af§ia 3fraaita;aT amr aaatffrai aa aft ^ aa;^ i f aaa am aara 



^ I j t=fTq^ % 5 n«nT qT 

sqqprr ^ i ?h% sTf^f^cr f^«r, 
sTift ^ %qTq I 5 rT»m ^ anm ^ ^tira’ %qr?: sqff jni> ^pi tq? 
^ snq % fwTor ar^rTT i 5 ?rf 5 rq siKftFil 

gq^r ^ ^ aiHi;^ 4 ' 1 1 STcT. ?ft>n 7 cT tTHTfr % ftr^TcT ^ 

ar^^TR sptqq ^ sr^f^^R yfT?: ^ JT^ral- i 

qf? smR ?nTR ppt IT'S anifftqr qn f^r = 5 rrq, ^ft 
% f*ra I fsi^ % ^v,\ 3 i 1 ^T 5 V 35 % 

Pmq ^gV I frq ■*?> q? ^ t fe qr ?r^ sf^qrsft 

^ ?ciT frq: q 5 T% ^r | aril atwRcT ?inT fRT eym?cT cTT^cT nqrq 1 1 
4 lqi'd ^nqrfsrq: gqqtfq?iT it %qT ^ tr^ srfcrf^T ^qqtPrcfT 

qq q>r iVrr ^r«rT ^frin*^ ^rtw srfirftqcr 5^=15 ^ «q^>PTfTT qsr ^x 

?^iWt I T^T ^ ar^RT 5 mR ^vt sttj arffjRt qff 

?rqr iifsfqt q:T ar^qm ^im^ir 1 ni?rfT ^ 

*ft «Tqf«q: T.\ ai^qw ’aqiJJt ^ni 1 

^T 5 rrf?r §tnr, qq^fq: ^ 5^?it amsvrw 1 

q5^ Ttlifqiafi it ^ gT^f^q? ^q iT ?iqT 5I7q^‘^ 

% ar^qR q?T^ qJT ?tf RtR *T?^ t I ^RT: sft% ftsri^OT ^ ^^ 

ewr aftHPa- m»ra §r ftr?TR « grr^ sjTTq^Trtqr an^r 

qmrftqr fq?7rT fq?i5rr j 

trsp qra^fqqr ^qpm fm fqr ^PTR Spt sqpfcrqt ^t RFT 
ftrin ^q q sqftcjq'i % ftqq %?i % fTTtT TTq: qqnr 

srqr 5 tqr, sm faro^ agfqfnft % fqq% q| qqr | shr 

^ 5 q amar q|r §tq 1 srt. jqqr-^qq? sqfqqqt ^ qqr ^ 

’ft !>■ I ?*r arq q ajRPFta qftqiqt % ft ar^f^aiqq fqx =!> eqrsr 
qft qi^r^q^ q^q ft amr qfqift f q*nar sRrqq qf^qrsft % rafq?T 
^ qrqfsrq? % ^RiqR q^ fqq^ ^ft 1 siaftr ft ?q q^ qq^ft 
I ffT qrqq ^ iRftq; sfqqr % sft qqrq % w qr^f^q* 

fqqq q^ fqq^ C^ft sfeqr % fftftq aft n;^ %k qqr snaaqfr 

■qTq<^^ ^ 1 qnqq qi'a "qlqi} % qr^i aq^qui %• qqrq a^qi, ^ 

^ cqq^at aRqr, aftqq qqr qtqf^ qq qKsn q^qx, qxqxqrq qft ■sq^q 
sqqRT aRqr, srrfe 1 5?^ q|?jfr ^ q’Eqqr qr qieq ^ afqqiqft ^ft 
^.9Wqi fqqT I \ fqq q|5q qx sq^T ftRF ^ra, f^q qq wR 

arift, f9ift ftqq aft qqq qq q:|ft qq q^a: qfqqr qqft ^x 



tt: ?rnn?^ «!?» rr«ii 

t ?viT % ^ sr rro^r % fjTtT gtr 

^■H^r-rt srf^JT i minf^ cTsrr ^niT 

5T sAq^TfT^ ir^ ^ jr it-rr 

^fPT^zT !7f5Firr3fr ^ ^ ^ ^ ^ era *?§ ®ra'ra^?? «f'4tra 

I 1 '^TVq aiVmHf % ^f^^fT «rV aif^ ft 

^rPTT'n: r^rn^ ^r^cr sm-s^ra^sir f 

ft ft n arra^jra: niTw?n | \ 

eTTsrTJFfta I <rm >riTr^ sHrawi tt 
^T 1 ^ frt?t rr tt4 sitoit ti 1 1 gnt ?T6fr 

n ft?T snffftiT afw f^-^T ^ cTP ^mrsr % f^rr ?r ^ cT^it f^rfsr^ sf^r- 

imft % fi *rar TSTOtfiiHi t ?ir gra ^ 

smR ^ ^ 1 1 ffrra-Jr ft ftRrat crar I: frrsstf ir fjnrr 

?rtTT I fiT^^ '3IBJ55 % 31^^ Hnnfsrf: ft 3if«r??nT ^fa ti »ft j 

eft^^ *r atf?ra> %• era rr ^ ?T*ra ir?: x^ar § aqr ia*r 
wrea % fafxra r*rTar t » 

PTTOt’TT ar^ina 

THtTfSTT ^ 5^ SrfTqTMT ?WT CTO> ^ 

?Hft % rri'jTf ^ tn*isr qr sRfrsrr t)it ^ i ?r| ?riff ^rf?r? *r 
tre^a: srfatsTT !Sflt aftwrat f ffrartr tr ^ga ^tTih t, fT?5 Pn: Ptrt 
STcft % aiTOTr fa^Ttf)’ ^ ; 

€f gffamt f ■qcfr 

I; j % f?Ti^ ^ ffify 5j>^e 'TX f-ToiJf fR % f^tr g-^rfr 

^rm am m% anft % ii j^rrjrsjft ?raT ^NPrjrxt 

sm mi sTgura ^rrasra x:^ | » 

37^ ^ ft ^igarat f sFc^fW It ^ij; irrmirsTr 

<TT 5ZPT 5Tr3T gprawT ft STTSTI sffe^ arRw^ I [ tS'TTP'JT f pTtJ 

% mrrft ft Pirsn ^ % Jinf^'ax> fti«T ^ i 

atH^, ft sticr ^ fiRrV ^ srPtar It sfc^ airnff xftaRr 
?mi Sira ft ^ % ara ca ^ ^nm 1 1 

f fa^ ?t raaftff sf^nsfl fr % atfati i agat sr? Tifmn’ 
ft aia |3T niarfaTJ '5?'it % ti^*n< xrara % fifir tt ja ^ aftx 

??TTt ^ uf^r ft ama f ppr q^ ^r “rra I; i q^: Ptf?^ 

Tfrar % ^.^t: m ft a^ft srPntr % 333^1 irtfr agt fuf m fsram 





nfjfTir ?r I %• ftitr ^z I" ^rm q?: 

^ ^'V sft aw«tT ^ ^r SI^^^r % ^ ^ i 

?rf7 fTR |r JTIT5T ^ I f% 3«RT ^ SR cf'^ 3TT qf# T?: HTOT 

^?T, €t 5TiR % ^ 3ff«R ^ 1 ^ eq: 

jtV^? I ?rsiT ^qqq qqr ^ ^ cR ;j<rjt ¥t ^qq^pRTT ^ ^ 
3 R«n 3 Tf^ ^ I ^ srrttJ 'r ?nTPr ^ sm;^ ^sqf ^ ^- 

q5>ir ^ ItT q? sT^qi^r ?nn^ ftr ^'hT-?fl‘ Jif^Tir srFqqr t 

fq?nT q-fsq fr^rr | i tj^^or % qirc^q- nfcTTerr ^ 

^cTT wj 'mr 5TinR sirr q:iOT srrar t, si^f ^- 

^rTT ^»Tr Isrlr qr frqfcr qr ^ fJmT | fe?T^r si^npr 

qiT 3T?*TrT 

2inr ^TR'a'V fraqTft §r f?rqH«iT ^ •>?> sm srtt rfrar^ft ?T 

qR> ^ q'> ^qpr ^ t f^r h'WrV ^ ^ '^1^ 

( 0 *^nRt q:> ^TRsflJI % fee: 9^^vn «q 5 r?WTfi?T 
q?53T> ^ ???qTTq *f nl>, (:j) smr 5^1 srrf^ ^ en?T feerq ^q *f ^ 
?rT«Rt % ^rwT, qtRT^'i ^qr «Tfeq: fe«FR "R qfe \ 

t??qresT ^ ?rrqq fesTr wq ?r wirrqfer «q ^ ^RTRfttT ?>fr t > 

rrs;^ afjqr q?i qfe ^ \ feqfT it 

I I ?q ffTTT STFTSFtq sfeqf qfe % fesff *r TcTTTq ^ 
’Rl^! % feq qrsfrft?, qti 5l«nr srif? 1 1 

ftsfl- wq ^ qnr qricr> 1 1 q?f ?r ^ersn: k ^r^Jtt 
■qqjft % feqloT % feq jrreg- 1 1 qfj qq ^^TfriTT ^qq>T gf 
I fft sTRrT>q ???qiq?T ir qfe fetal «w *»• t??TT?q ^ ?1 ?! I, 
qtfrfe ferr arfe^ jinir ^frtpj srnr^q ?Tq % q|^% i ^F? 
H'HT Rqq q qr^Y taqqfe *r ajT q:||, ^5T q qrqq (qnrl fT|t qt |, 
3TT. tT^f frHl sr?q ?5TTq H 5^ ^ ^STT ^TT qq^T | I 

fe^l ^ tjTTRq qR ?> ^jqqr i HnnR?rqr eqfefRT % feti q^ ^tfr 
TT f ^ ^q q srfqsqqq' glcft 1 1 % qR airoalq sfem^Ft ^tfrt qV 
% f?rtr qTR 3r;?i 1 1 q?ai qr qR q^ ^>?n | Fq: WT-qrar wx 
%■ q?^ Tq qR^ iq-fee qq^r |, qqlF^ ^qV sriq trq strY 1 1 qr 
JmqV %■ qY ^q?T q? q?rr ^aerr | F^ sq-f^'r q?: qn: #% fe?rFTcT 

^rTr I 1 sqfqqql ^ fe^ qi^Fg^: qrc fe^ ^ giqjqq ^ q-qf ^ I I 
^ ■eYsrqrr tY f^qfe ir q^ vr s^qq- q^Tn, qrr qq qr q qq i qfe ^ 
q^Y qqq qY qq qqK srra^rtq qFqqrvY qr tqq qarqr tqfeqr i 



srra^ af^qiaff % ar^ptcrir m 


n 51? ‘f^fX 5?I 5TO ^T, f5J«% ^55^^ sqfifcTift ^ 

3TW ^ ^ ?rf5?r g'srr ^ i 

?r«p %n g-RT Tc amrtftcT | {%■ ^rq-'S^r^^r n ?rr^ ^ 

^ T?i I, SrfwrJT qft ^ ?tI«Rr | fsiH^TT ^qqtiT ^ T?T 

I, g’q' siT?r^2r *? qfa 5 if T7 i> ?? 5fr ^ 

I, wtf^ sTw^q af^iiiafl It ■fTw^ft rr ?> ?rTfrr | =Jr> 

're ?>■ ) ftqfe ^ ^ wn??T tn? t: i 

5T^: fx^rjlr ^ xrer? % ^ sttxxt^ ^ ^7Hxfq‘’F ?ttto 

^ frsTin: ^ ffirfcr ^ aiwr arf<r ^ r stcX- xt^ ^ *r 
^xmxf'^q !ifqTiT3fi Ir f?Rxn: ^r xmrT I; fmi 

I q? «qT5T q Tcpft ff sjarefiT?? sf^ixt ?■! fcXT ^qx^- 
■sxTftrsr sff^nrr ^ ar^jRx qsr q?T «ft *XT7r<n %• ?r?> ^ ^r^nerr i f>5T7 hV sxgf 
^ ir? qtxx xi^irq t xx^ ^ af^rmn qx^xxf^ htox jx 7?> qro' sf 
■stgrp ?rq-«jmFqi ^ 3xxrT sjr5?>i?: ?> x^im |, 9|cr ttt |>fy i 
•wiq a^iny % TiiJ’JiTjiT'P sqm 
(The frictional effects of the revenue system) 

?iTa=fl % 3x?rT»T ^ ^XTS fr^ US ^r??T tiwi^ gl?l Ir ax^- 
■arsFST *tt: Trr>Tefls sfsqr «pt sm ^Rrx | \ sTfTrprT vn^wrrs ^srpft 

qfs % fsq qrr^ STTT SP^ q^V sf VIS 3rs-«m?nt ^ S^tXTXtpfl TSC ^ 
ST^ ssmi TT q>xT sTt 'retri t tt it^ srhu svns?^ g'rxn 
iV trrxrs % qr^r sm?[f % sxRn ^ ^rmr fi^rsfr e^s ^ axm s sxfr ^ 
arrcfl I \ ®xf^‘f ^ 5ns *Pt snt siY qrrr % ^ s sxss % STtr s?rr 
■^tixxT I q^sT in: sqq % fsi? mJqxxm % qis ^'rxrsq- x|;xi i 
Sfcxfmji qiT sfqsis |, PRX ats-sqqrsfT ^TTsfcim^cTT %• 
3Rzr «T?g3n txsrs 'reir | i v^ q^Tre-r % ffresr ^ xx^T^r % sr- 
?> »TT?r> t, 5S WXSTf % ^fexq: qffsm ^ Xlf ? I cXST 

^ ^ <xsT ?uxTT "R sV asm ?> sw 1 1 f^fw % smn- 

3Rm ssm ^Ir 1 1 

^V»sr STRTT^ sr^qisn tt jpJTX^m | x^x-mr xrere % Pn; eets 
qfV S^tqr ^ ST??rf%^ •ii’iti' S3^ ^ 1 ?I5^ ^ q^TTS^ls qfssn^ 

^ XtXS^XT S ^TTHt t 5il Of^t ^ S sxn ST ^ axigmiSHTSfr €t 
q5?r PsssV cfHxxT sa §1ay, f?vg wna xxxsqf 

^ srfs^r sRx sjsr srar | mf^xnrx s> PreY us ^ ^erxfer 

ss sF^srr s> fsresx stcxx | fsn^ 3rf^ xflscn ^ snsTsssraY ^ 

1 1 t*ft asxT ss't xrmiiuis stsm ^ ^ sfe % 



t 3 rT% I » ^ Tt s 54 -s!J^^ ^tot 

fT|t Tfcfr, ?T ^ ^ ■httV grErr 1 1 

5 (m HFia 55R1 

jTc^fT jTSTT^n^ ufmi ?m ^mra ^ 5 >ff 1 1 

iiT?nft?r ^g3?T ft ^CTt ^ ^t^r3i^>gif^^M|f^^^5rFT- 
^ *r siTmi % jraTT ^ ^nrnr ^ ^rr^r §>ctt 1 1 sit^r stw 
spT rrm : 5 [?i^ =^if^lT fll^« ftflRT "sIwT ^ 

RT ?t ?r% . f^^TiT af^^rrsfr sttt stir ^'r 

^ \ 5 I^rTO 5 T %^Jn 3 IH 3 T % {^ IT 

^ Jif^r arfq-f ^tn> | ?r*TT sfjmci Orff srfjrap 1 .^rrr 

% f^rq ^m?r ott ^ g^v w-v^ i 

asTFTf^ srfVirr ^ ^r ??r wit ’^fii sr^f 5 TT»t cr*n 

?iRrf5i^ SIR % ^ ’^r. 1 1 

srgf rifm «im c Tiui % Oi^ihor ^ 9 m.if 

SR % sgf^TfR f?TTt % THn\vq ^ 5 i«ng srrf^ 1 1 ssR, frffiT 
^ ■RR T^*Tr5*r ^TiTi 5 r|?i ^fsJT | i!ajmfr% srgHit mTf^s 
srT^rfrr^Hr % ^ si mm sfssi 1 1 fs[f*R ^ Hinrfsis 
ar^^sr ^ fscj 3T?R-^JT TOR 1 ^nt a^'t 'RR sftwi 
ns <Tfs ns ^ 5s Orsisni sros 1 1 to% sifnfT^n m siffn’fr 
^ nmriss n^gs'i % fn^ to?? % *to si sigtrifi sumr 5fn sfen g i 
f^fro sfif iT| sT|5y fs smifss si nm n?? aiR ^i, st 
SIR ^nf q-K sJr 1 nnrji % g^sir s> smfrrsnr ^ sn st rr % ton 
|tr srsraPis 5 im % ftsir t 3 « k sit>i> ^ sgirm k nt nf^ 

sfSR^f I I stSU'^ ir ?*I% S gHH SI ^ ?Tf!IR fSRnSTTt ITFSI fit 

tV fs?g fsRm<t n s|7r sV s-snsfns aOisTsn si nsi ^ sisr 

snrr st ms ^tnr nsr fsRS ^ssi (unbiased information) sr 

swn ?r s^ firs ssnr 1 sVtotIrs sms ir simfss ftois sfsfST 
k Rfts s% I fsjf ^fersi ^ ssmrs si srri sfssir: gtsT 1 1 fssTR 
ss ^ n> TOrs^ afssFsrr ^ srenftsnr sisn ctst ss% snir sr srg- 
*ns STST s^HS I, srsiHs sq?! f^^infr s ait s srsifss snri^ ^ 
3 fT 5 T §> ST sms ^ mssTsnm't sr ss as ^ I nm fas'r fams sV 
irf^rsi s> sfss s§?s 1 1 ^ TO sR?s k s ott 

^qi%i 

ITS sVt sfTOT? a| I ft: STOT st sssifts sfssTst ll |i?r srm 
STTsfts: sisn ssr sTsI SI SR s^ ^RT I TOfRl ^ srPmi 



srFsprnfr % 


vs? 

^ qr^ffT ^ ‘iT?rT 5i> *Ti% 5^ ?n*nf^sr 5?|Wt %■ r?cr *r ^rr^w 
1 1 ^ r ^ srf^ ftortr 

a> W5r - 71 : ft |, ?ftffr finite ^&tit ^ to sr;r 

fsff5T5r »i ^ ?i’kh ?> n?!r t ^ sYttnft %■ 

'ift'iift erq: % ftw % ^'O' srr^ ft i frfH^r ^rV 

T^i:fiT ^31 % ^pr?T % ?t^ 'R -sfy itf? - 35^:1 'Tftnra^ ^sjr 

3IIT7^'?T % an^ qT flcTT | ?ft ^ fFSlffT ^ qf^sfr 

?T8Tr eqtfr % ??Ttt ^i^ct stfcT ?t!r srft str fq: ^ 

7WI7T % gR?ftq ai^fHaq % in^sTT^ qiTit 1 1 qfs qq: 

eq?^ ^1«cr % arr-TR Tt qrgq »t sw ^ t^tt 

I farrm ^ •3-fqH' -gqqrfwr qgt OiHfft, eft ^?r snar % ^ sqq ^ 

fm ftfTTiTr 1 2nK^fl5?nOT ffsirf>cfV|3r?5mr5r cmT^nr 

7iT^4t sT^q^^ct ^’^5TT % sn^tiT qi STtm^ sf^Tiraft qq sqq fTjqr aricTT 

I I em sTTr^rq vt r^r. ipiq t> fi?fq?r smm7?tq qf^Tnafr ^ 
ftTTj sr qq?«5r jrr ^pvn | mTjqtq ftqmt ^ ?rqrsf % 

srt tTqi^trr fsrtj 3r?r gq?r«r ft ^ \ 
s^rraffR. qpnnint 3i^f?raq ?ct<t q^ t: f^rrst qi^ S 
( 1 ) 3fJTai f!T rr qtjwp^ % 5} h?o« HfqrR— qqr q? 

ftqr 3n<rr | fs sftfjr qr {qafq»r 3rq?ir ^ qr^ffJrfqqt ?r?T^5r 
ftTt a^« ^ q gpRcT fm rnrfeqrsrrat ^frq snrrq^ qfqqwr 
?rqT sqq qtq^qt ?q*»t S qqfqttf Sf.fqqTq | fsp 
qqq:T qrfqR tft*t TRfTitnqr q-t tjRqi gqgqq qft fRr 1 Jqffqrq qrff 
art &S- q<5r sn ^ sj^fr qnqr srqiqq | fjtq^ qcrqrar qrqgr ^ 
qqTK’TO I 

(1) sraTTOq^q tsr 'r qswl v\ — qgs^frq sqq ^afr wi 

si'^ r^% % fqtr qiqroq^ qqq.i w ^ Trqt TT fqqprq q^rrsfr ^ 
f^'l ^ SHtTI % SrjSTR f^qr arw l ?qRtq q^rq % qm?ff ^ 
?«rpftzr q?qi«fi % f^qi qra 1 ^ qriq fr?:ft % f^ 3frq % fS 5 
?mm ftq qrq 1 qjq qni^ % arlq^R anq 5TqT srifqq: q^nr^TT 
qt 5V 5ira 1 qra STOtq Timqt ^ ’srra trqi fqq ^ qiq 
% qrqq ^qsq fqtr 1 ^ ^ SfcTTSTT, qicTHITcr ct^Tt H^TT, 

qqqitq jftfcr, gjT-sqqTqr arzfe fs;^ srm 1 qnq? % 

fqqrqq % sr^apj^- qsmrsfrq Tort aft ?q TiRTisn ^ snq %■ gq^ra" qrqjr 
^ \ TT^ Trmq sion^ ^ snt gqr sriq ^ qrqft m ^rft" 

smt qtqrtt ftai | i sqqtqr 1 1 ^ q«mft % •«> fa^Var 



w 

^ 5 rTvff if ^ Tfe^rif ftcff 1 1 ^ ^ 

^w> awT?T % fefsT^ ■'ft ^i€t ^ i 

ft ftt ^TiTfirr:? !T?g?r inft 1 1 f^'T5r ft 5r|f-^?f ^ 
srwTiTiT 3ToiT5ft I ^iff fT?rr snir % «fl?ft m ft'rrsTfr qftr^rfftfr, tfwiftra 
snzT ^Tcft ^T. Orft'?; ■?^r ^ vm fft^nr |3 tt 1 1 

IT? ftt sTm^T^r I f?r sr^rnrir ^ st^ ^cTT ^ w^Tcrr ft fw 
^rrft, ftRTft % ^tft ft rrnra ^ <f«TT cjih arfft^^ i 
ftnj; 3T5Sfw?m srrfftftnft ^tt sraftr '(ft arraw^ 1 1 sm-sr^f^rr ^ ftrsft 
ft ftt 3Tftj-?:?riT CTirar ft ftiq sfgJT fr^rr sftt^rTr’’ ?lft I * jrfft^fVft ift- 
ff«ifcr ft sft ajinr izR^n^r f^Frar ft ^r^r ^ wT ft ft 

?fiTr^ 5rnff | i sr^m^ftr icr it stt'i ^t ;j|?q- ?? 'sricrr 1 1 er^rar ft 

ftn^ 5^ Xfr ^ir ?fttTT t «FTt ^ 

t- ^T^nrraft ft jriTmsT 5rft ^ ^x i 

a^n’TT 5TTI vft ft TrTt ftt TTaft TF ^TTO ft 

T5TT ftr ft^rft ftft ^T jirm ffin srrrrr 1 1 51 irrm | fi? SJrra- sr5ftr<i 
t? I ftfxr^ T’JTR'r ffPT «>RrT »fT Prffnr ffT'iar |, f*F3 

•pfe^ll ftf q-|>, ^ft qfT<IPT!T ^ ^ I 

aOrotMt ft i!5c5?w m 

(Optimum levels of redistributive cativities) 

x[XT,n ^ STJT^ 3WWT 55tft?rTvi afsTJTisft ft ?rr^ ft 

tsntfftq sm^T Hirrsr ?> ft^rtf ^ ft thr sr^ stift, arfr ^ sffttrmf ft ht- 
qrft ft^aft ft ft tTiTsr^ spl inrmtf 1 5^T affttrrsft sttt 

f g sJifftcTJft ft sTfir ft qnr 5 rT?fV | 1 atfr ®f5Fi^ 
ifTTt grcT TT Pt^ g^nr Tr arpT ft f^^r^JT ft ftftr ft 

tT iTg^pT^ ifK (equitable) ?TtT'1^T | 1 ft irnTTfsRr 

ft fftqjT 1 1 an^ »T*Tr!T ft 11 ^ sut^irT | Pf ^tt qt: an^- 

Hirrst ft amr ft fer'^ eni^rr ar^irfft^ | fT^rr srnr^ ftf ??r tt 
aum ttihr ft ft tr^ 'sfV^- 

■irm TT ?JT'’: shtt ^ i ??r atftralftT (attitude) ft arr^iT tt ftrar !T>Tnft 
wx a'TpfV Tr ifTwir |, gfe^ f q ft arfftf^^^r ff rH5r :t^t ft ?r>TT^ 
^T 5 tT ft wmJsnr 'ft fftyftra' ^ nft 1 1 ^ €t crm' 

'T^rfifrctr ^T ip^TiT ftr ^Rf Ir Rrf^ nr? riht arpr ft ft?rT®r 
tii^'fty aPr?^ ^ | i amr ft tftcf<m ftV irtitrarr ft an^nz itt ^ 
'^■^ui'jitttV rm'FifT rr ^ =Enr?tT 1 f^nrniTTft fiftrftf ft 





Vi- 

51'Hrat 'H '5ft =qTfil5 \ q^F ^ a!?'?;®! sftwiaft ft 

ftsmr I \ 5TO 5ft<?ng?f ^ suft 1 1 

sfiT M'ft Tft ft g^I I l ft 

(shift) ft I'Trwft ft ^ ^ ft ^gWv T f I I X^ 5tT qw ft 3n?ft=F 
Jftrftr *TT r^fsf^ JT-tmft ^ gvnr i^ift v-^r<<v *T an^r ^ arfft^ TiTTJTtrr ft 
^ \ <r<rr3r fft^r gf 5zrt ftV srtft^ ftffr f ? fe ftK ft 

Ti %% \ 



(NATIONAL ECONOMIC GOALS) 


l?r, Tn^^tcfVir rftfiiifi % tfl^ | ; srfw imPr 

-R 5 >f> tTOTift 3?rffer (sustamcd) 

^ ^ ?fg3f> ^ ^ gfigsHT RTrfqcir Tg^r I 

5510 Jmrir 5 > sT<ft 1 1 5=t toT ^ 3Ti^ 

1 ^ ?>TT^^raWf: ^ I 3I7ZT ^5:r> k 72Tf^ TTS^ 

5R »ft ■-T’.- * yj ^ ^ ^ wfp! I T7«5 m tja! 

^ ' ftTrf.t5r 5<raf JTTiTr* 

35 !f!ii'^ft 3 ^ 4 ^*?^'"*''^ ** 4 5* w-ssuwr ^ srnrahi 

^RTiET irV 507^4 ?50 *it smr^STO fr* 551 *5nf 

ftr5*5TO5rg<rR wjrfeft^OT sttt irw^ 

rwRf 5rrs, ^ 551 HR 55 , 5 ft 

-r ,^5 I ppft 5,5 5 5^ ^ ^ 

9: &„ ’" 4 '^ ® f* ^ 35555 CT it 55M5 

Sr 55^!,; '"■'"'tl'"" ’™’ «-3, RtfisTf* 

5rt^?rf.rar T| ir ^{f,^ , 




f ^ I ttref*t srn ^1 mf^, % 

=5rff|cr ^ I !T*rT Tw^ sq^pir i tpjt ^ 

•sr^ spr I fip 0?^ tnm ^Fr sr^rt ?f^n=R srfWf 
Ttsnm: Jrr^ k nr^r ^ ?r« > fsr^ 57f??nft *r grirr ir?% 

^ ?rf^ ?nTr restr | ;??t xtsmR fmr h% i tt^st 7 ^ 3TrsTf:^q’ 3^r2'?r 
<T^f ^3wr^ ^ 5^«rr3ff w^ i 

TJrf'^r snfk^ ^fe, ^T't5inrf^ ^ *r ^y crerr ^i^*rcT> sf 
tq-f ftr^g- ^ ^ srrfkr % Pr^t ^TRTJr ^nrr Prsfy k fr^yn srrg^zrf: 

1 1 ir ^Isq- try ^ f 1 ^ rr^ *t yl fr 

^TfTcft- 1 1 ^ Prtt ^ MK ^ f«rrf^ ^ % Prtr 

srq-fR- 5rrq, an'PT'p ci^rr ^«rR % *r fq ^Firf arr frr^r 
^ g%' f3KT% ^ «»TO tiii^ 3i5rfT ^ qr cqrq ^r fqqr 

■^rrar ftrn yqr 1 1 ir^ ?> | f^: ?TiT3T-nqq' qx fyqV try ;5|5 :t 

«Pt 3tT7 g^jtft stqRT arfqgt ftnr \ ^srstoi % f^itT srcqfgsp 
■^ffT s:^n ^ -Jtfqgt gttq Pe ^ m ?r ^qiP^sq qrt ftrtit 

JTtqrqspqr it ’sxvt \ ntr itmrx Mifqq: qfs qtt? ^ Pprg ^rrnnr- 

rfiTT ?q qa qin-qw ^?ptt qrf^ \ 

?r5qT ^ qrtsqft^ vt^y % firct 

^ ’j'trqt ?r ^ 5^f^cr pn » fq*fV ^ tT?q ^ ?f!r ^ f^rtj ^ 
■^qtq g> qrr^ § fgR% ?f«t rs^gtft rr> ^tfn q q|^; fr?5 sfr it 
STcT I 59[q yV qqsnn Jt sprr ?tfq q|% 1 Tyr^Tor % f%tj snfqqt 
qfs tJ fq'|nn(^sfr ^rqf^ it at arg ^tq qx fst^Rait imr \ 

gsT qq! 8t%Sf yraqitqtq qqwfsm it aWf a^qiif aiq 
qrq qqPa tryqqt a? q^t fq?rqr rqqfy ynt % qfyqqq stti arqq trq; ^- 
qtq ^ ^q^^tfWtqfalr sfqcsittnjqqq^qsirsRrsnariff^qgfnrqt 
qTtrsr^ft qffqrt qr ?f WT §t ^ 1 qga^ 

qqf ^ tRtqqrfr qit r^qs ^ qtq ^ ^ rrmt tt ^q 1 

arfaftqq qPc qr qfr qWr ^ ari^ 521, am aqr ynrytq'rq 

qtrqgt srtT y^rqS wq tft atrfqqr ^ ^ qRr tftqt itqt anr q-dgrartt 
qt'fV i qqrq ^tar qrf^ ftr aifr =^?qr ff m arq a'Rwi fq% i "(tqqTx; 
yt qfe ir, ^?q ^acf it ?qrfq^ aqt qrfq^t qfe qPr -it 
^75^3- Cf ^sqqf^qfT srtfqq? Pwlaa gm aEvta 1 1 

fTTffr ^ ^ q ^srmx ^ ?ax % q ir ata fqar ^ 
t \ ^qtaqrqt- % ^ xrm ^ 1 1 q?^, kifirmx aqfqaq? qq 
qr^r^qra yr qca^r ffwrq ^=rr | \ qw ^ qctrqq crm 



Ve; f^rT 

^ ^ TT gtar 1 1 iTWmT ?■> ^rtjfe % ^rfr i 

^ ^ iRt^Jn^ 5 ?ifttr % fsrg- ^ ^ ^ifq- frfr 

^■^V^rinfr ^fqr< 5 T ^ ?n«Ri % srqszriT ^ ^ 1 1 

^ It % ^ 5 ra ^ -sra I f'P f^?|^ 

^ ¥iTTe^ gt srrq I 51- ^ ^ » 4 ir ^ JTf»i ^ ^fe 'tt ttI 

sm-sq^qr % ^>^TrT<y ^crqr mr^ || 1 fr^ir ?qpT % 

q>qqT % fqtT «Tq qfq qqf HWT ¥V ftqfcr srqnrq .| i^ 

%’& 3 TrrTfV % q:iTwr 

?> qrat Jr ar^ ?mq?Tt qifgq 1 trq: qt q? fqfqrj 

I f% sqfqqqt % qq^<r iftiiTn ir qrq q^V t qr sqf^'i % ^ 
^qrsq (Jobs) q^ 1 1 fq<t qf?ftqfq tjeJ | fqqq qr^qr^, qqqiqiq^ qqj 
q>qq qiqyqt |> I ir qtq> qftr^qfOTr q?r ^tcft qr qt 

qrq fe ^>w<t % ?q ?> ^Tqt ir qrrr qqrr ftcj q§t §>qT i q^ 
q qfq qrqt Ktqqrfr qr ^qq qtTq ^qr ^1 frq % q^ qrtq q 
rsjft^rfrq erqr q^r qif)q> q q?q^ ^ ^qrq ^t^qi'Cl’ qst 1 1 qrfqr’ 
^ ^ n% qhfr 5t^ % q!q qlq> 51% ^ qr^q ^Ttqqn'V glqf 1 1 5 q 
qqqq SF^ ir<tqm<t q> qfq ^ qq*! ^ it^qTT^ | \ qv?* qV^nTT 
qqq if fa^ i q qqr q^HTt q^qqr Jr qifqq ^fe ¥t nfq fqfqc? qyqf ^ qqsrr 
q|cr q>qV t?')' i fqfqi^ qr^q Jr gqqqqrqrfqq qfq q> «ftq> qfq ^Ttqqrfr 
qq qq^q |, ps ^ q qrq ^ ^ vft ^qqrft 1 1 

qqt-qjq't f?q% q^ ^ | ^>qqTft qqqT ^ 

qwr % q^iq^ qr qfqq ?> I ^rft ftqfir if qY f g sqfw %K\qqr^ t r 
ftqfq ir ^ q? §t?rT ^ fi> qqq qrr^ gT% sq-pRT qV'^? |, ^ 

q^q % ^ qjq I qq% ^ ^ ^qftq 1 1 ^ fprRr ir qqq qqr 

^qfqqjr ^ ^qqm q qr^^rq q^ | ^ r 

^qt ftqfq ^tf> | ftr »pr »ni^ ir qVt ^ qqqiq qwr k 
qqr «rfin^'r ir tp? ^ qrqqq ?>, Irftjq ^rwqT ir qqK %■ 
qq^q q?TTqq qsqr 1 1 srt q^ «rfji^ ^ q^Tq ^ 1 1 5^f ^ 

qqt 1 1 ft? qfqqr ^ qqq q?t qiltq %t ijq^r 

qrq fqq w, ^*r ^ ^ gi^T t qqr^ 

^ qr^ q fr^r g;qqT q^ ftq qraT 1 sirf^ 515 qqq q^ 

^^l-n'iK. I, qq % qqq^ I ftr qq^ l^>3rqrd qt? qqq ^ fqr^ I ^ 
qqq qqrq q|r qr^ 1 ^rft 5 <lyqifr qrfunjiiqj trrqqrfr 1 1 


1 Tht Report of the Cominission on Money and Credit. U. S. 1938, P. 2+- 





i's 

^ % 1 f?TJft ^"tn ?m ‘R srfsr^ tr^r gm, ^Fflff: 

?TnT ^Vtt { firs^r 'tc st^t If ^ ^ ^ sn?i7 

?frcff I TTq- TTf!? S7TT ^ ^f^ra ^ ^TcTT | I 

?€i 5tm ^tnr ^ am^^r % ^-rir^rr % 

I > ^ Pmfor % fsriT % Ti^'TT^fr 

fro m I j ft^nftrar Ir ^Taftar 'r ^ ^r 

eft: ^ T?; IT ^ m b^ 1 1 ^ sni fwi >n?i 
'oril'in ^ 51*111(1 ^T B^TtT ^ I 

^ ^aicTR % On* ^ 30*1 ^ ^ ^ftepT tV pniW 
^ ?ErnBr ^ I \ mm »f Tnrr SRr srw ?ff^ 

^uf ^ gfcfV fBarfar ^ 5nn^ ^ almr^? ^ftctt |; i btO ?itt 3rt<T 
^ ^ 5 ?? ^ «t^(i<( ^TT TfEpcTT 'jft ^ (investors) 

^ mm % '^ffTT 3 *tf%%vr 5 >rr 1 1 am; ^ vT>ni aftfe 5m 
frrifvr *m art f»TH?n |, firBlr ^?n?B ^ ^ ^ t 

aft^-^>i sirr ^«r wt ^imiB fawT 5sn | 1 

TB tR % if *Tnrf^ fjRlit ?!Tt ^ ^fz |t | 1 

^ atfifftTcT 5ft-ff arftraFTTi eamrat Bit ^ ^=f% % \ ^ 
?rPTF?r fiTsff ^ ?r tr^ ^ ^ bt thr*} ^ > rwlr arm «tb It fBaff 
^ % ;ia aiEranft T> atRT^ fim ir^mt 1 1 aiV ®aar ^ ?Tf^ Sr 
zi ?Pf{^ ^ ftarfar ?t 1 1 

ITT aspit 5fR mtc sfr^ 5tT7 ^r ^'aff PrW afRTi|;ar 

ftsT tr^mr | \ mm ^ ^ Tfrr ^ f sf) Pnri'B a>fFrTf^ 

f^r sit % \ %:s a^R 5i>r smt sft% ?m ?:> afrrrTf^ fkm 
an ?r«F?iT I \ 

anfw "d^R 

«a*T Htfir ^ ^ fr^r Ff at ^^rar 

I, f^%' ^Rin'^ BBT BBT xVbbtt I? ai^TiTf bT: ?f \ 

sr? tRR a?‘Ji<i<i %■ stiBSB#.' bb It bw satr ^ar ^ bbt f^?r Ir 
BBa aiTa^ I tfi ^ BBT ^ Efr t Protr mmx 

B arrat 1 1 BrVBtft ^ f*r7% 'r BTB'hBt BVBvtft ttr *rV bw 
I. SvBRBB fimIcrT BB BR ^r BB BBT tST | I ^ 
BBT ^ XTTH Fr^r ah ^ ^«rft mv affir bttt Bamr 1 1 

BfB BT ^TTIT BBS EpT ^sr % Slfqa; 5>at I \ BB Pl%B^ b;> 
sffRTiB ^ *T afe ^ BT bb:^ 1 1 BBB 3f r f R bt:^ ^ fin; 



Tsmr 3rr 1 1 ^ ^ sAt ^ 

■>1^^ ^ I TT^ f^T^ ^TTf ^I'l^Pl't' 6T^ ^ siiTOFff “ft 

*mrr 1 1 ih% feir feq ^r 1 1 ^ 

wt ^ f%*rT 5TT ?r^r | ?r«n tt fjp7^’’r 

^?TT Pi^Tr^t ^ s^mw % sfa" ^ 'sn^f^ 

?> I 

% ^X ^ ^ t : 

(1) f73f^ ^ :}tm^ ^ % f%Tj fiHt iMt ^rf^ 

?T«iT m»a‘ I 

(2) ipr qf?«inf 1 

(3) ^r ^ ?>ff I 

(4) m f^5T TX f?ir ^nfl XX » 

(5) TT^ ^ % fHTT ^ 

3r5*r?!TR rrm Hf^'t i '»tttcT ^ 1971 ^ 

^>ixn 170 ^afi w^ Pmf^r ?ig gTf?T?r | \ 

(6) ^*t ^>ft srww anfiRj ?r^ram sitr t 

p{q?l 

«nr f^ar^ ?iTr Thnnr ^ ^ ftnPnr 

s^rrH ?ns5r 5 r ^t%?r ?f> ^ jn 

*rri'3rpRr Pmfar ^t«ff % amr ^ fritr ^iirR ^Trrr 1 1 it 

Tmr Pt^ ^ ^ g% % fsn3f m^aipisp spnf! % Jr 

*F7^r 1 1 

fttT ‘i’^ ^'f¥9l 5n=n^ ^ sr^^rrr €7>3r»rr^ 

q-?; % ?nPT cqTT fr f:ift ^ ^rmt ^ i ^frr ^ ?r?5^fr 

% fsrri fTm srrar «rT, frf^ ?»t Jr snPrf^ »:«nfTR' ^r 

?mTw JT^'t SIT I aR ^ f^TWTT % arpR f Si qfTfFTpTirt ir ^ 

^gpftJT ?rir>TT vnar 1 1 % t^ttt’IsT xrv^xi % 

c^^ ^x ^TiTT’R ^ ?fyin % ar gira ^ ?ftfinr fen ^rmr qr i sr^ ^ 
nfr 1 1 3R feftiT ?r?5^fr arnr am sipj- if ^rmiriT qsR 
TTRT frqr 5Ti^ 1 1 TiRTfer am nqr OT ar s q niq^fi wi ar^in^ ^«M<Pt 
aR qra wn’ inr nqniT arr«TT | ft? sqq ^ jt^tt fer ^nr ?> nw^crr 
I cTqr ^fTi^nr sr^r frn nYqi g^ ^ ^ ?TTnr 1 1 srq oqq 
^rr anq ^ arfqw: itcTT | gq q? ar^ FBtpRTTY %\ 
sn^ tT«TT TTcfPT sqiT % sTpiTT qT OTR fen ainr; 1 1 rm n q? hVRt 
T^ I, feg gq ffenx ^ jnfe % f^rg nrPrT ^ 544 ^ 1 ^ 



^ 3 r»m S 1771 ^ 5 . 

^ I I STT^ftT^I ^«IT FBtRmfy Zp^X. ^ ITT^ ^tT | I 

sift it frt ^;?r^ an | Ok ftta' jrcT ^ | ( ??r 

nrcT ^ 'i^T ^‘r ^ ^frr | arPT ^ ft’pr ^ airmfw 

{up-io-daie) finr nra ft 1 ^ ^ ^nn^n a 

^ftr ^ finr annnt arenft^nfer tntf n nt ?Tr a^nsnif snfn^ 

ftsft^ % ^vn asF s’K^rsn t • ^ 5r gnKT 

sTnr | nnr fr^tiK ntftftfttz: it 1 1 

aft an ?t ift ^Tf|iT : annra ftrin aftasn, sremni, 
rrc^ suTsr. ^3r % 3p?r nrftr am^nr ^ wrrnr srrft 

% ^ afn ^r BT^npi ^prr ^ i ^ Tp^eR btkt 1 1 

^TT nsra nne sF^mcn 1 1 ?n?r ^>1*1^ nR anr ^>Vh Rn 

rr ar^nm 1 1 ^ ^SftcT ezrn ^ 5ft ^ ?m it<ft % ^"sihrcr 
nsnft TT ftntn fftr 1 1 

^'=3fma n «r fiatai afcs ?t ^rrtnR frat | 

waft ?[KT Ra fqRa'iia’ | nt arotftr ^ 'rmay ^ t 5*ft 
w!?> 5r ^TTn? f;? KT^ I ft ?a am Ir «b?tt?5t raw'll am mfgci 
ftmft mnr nr ^TT?n=T it ?r% » ana ftafn, ?mr, ftisTT, aft ftftmr 
arrft amf «tt: m«r ^ aRr ^ arnma nfts' | fsra^ stifimr 
^ nf3 5 nT> 1 1 acT- nrfta nns % aft «m fri sr^nm fp:% *r 
^ aah't amrftsp ain iftr t nmt st a^t ^''sftna aw 
■g^cT I fta^ anm m ara it » 

aa- atT mn ^ft ^ ^ ft ailft imxftm htr frei 

TftwT % ftiir ftrr isncTT 1 1 ?n ^mf *?n- ^ft % ftq qt^ ftxT 

an^fft na? ^ ITT aftqm anr | j nft % fft gqg ft ^Trair sraft 
am ^niT at nsft ^ fprrr sipmaft am stn^iaft qtaamf a fair 
ftmr 5na7 1 1 mt a nar ar a«mft nrR ^ qaqifft aftarar ir at 
^ qfem'K % ftar qm | » ft^g ^ srht ^ fft-mmnT ?T ^fta r(t 
li ftaat ftrmor %■ fttr mna ftft aft i 
'iftiTR ^ ama Tam 

ira aft ariT a^t nn ^ urn ^ wa^ §r Ttama a> amn nw 
aaft 1 1 arft Etw ai aiq^pn ^ nar arar | ft rnwri: % kr it5t 
% ara ^ «m at am Jr aft mi afesaft ^ 1930 ^qaaJr 
^ftftar anr ^xk % ^ ■tftJiiT ^ aft a f?rtr ?fft-ftirtar amt ^ 

jfiaarjT ^€tni\ xt^ spR am ^ am^m ^ar ^x awr I; ft 



fjnft IT €r ITHT ^ ir «T>T ^ irt^T 

5ft^ ^ ^ ?TiT ^ iTHT ^ fjra> ^ «nT ^ i?hT ^ ^ ^ 

;5^-^R ti I snrTH ?TT TO TT fr ^r^i ^ s^‘i 5r spr ^ 

nf>Tit ?^T% ^TTITTTTSI, «Ttr ^ TO ^ ^fe 

^rf^ i 

iT7?t TTTT ^ Tt7^ ^>ft spt ^fe % arrf^ ^rfTTO 'flt 
k ?TTcTT I 1 ?Tr TO ¥7 jfir TOTO % ^ *Tf5 ^OT 5TTI TO ^ 
STiT ^ TO srfir^ I ^ % ftrT SRI ^T SWR |, f^T^ 
TOT ^ f^T^ % sriftiT % Hjlft sritfr I \ ‘RTTO'T ?TJr ^ *Tk 
I, fsTTO TtsrmT: ^ *f?^ I I TO' «7IT ^ TO ^ TOIT 

TOE SRT TTOn: % TOHT TOI^ ^ HTO | I SJjftTO 

iftTOiq ^TO P^roit TiqiPTO TOW 

^ I 
TOjff ^ f?^7fTO?r 
(Diversion) 

TO STTT TOirt ^ TT^ W*T % a^'TT ^fT 

>FT ft^fTi^cT^T im 1 1 mro *r to^t g^'t ftfro ^ 

srrfro TTfTTOT tcTT I I ^ STO a?5ftn STTTO TO *TTO^ ftTSTT 

rr«n TOT rraT % fvn^ artr^ «|itot ^ 1 1 5*Tlr sr^ETfr ri^ f?^' 

ftr^iPwT sfTt 3Tq^ ^5g^<T ^ »r k emcn ai'^ 5t?ff 1 1 f'ra^ 
ftr ef ^ ftrsrr % sto ^«rT gwnrg ^ Esrf^ % finr falrq- aigTO 
3ri% 1 1 TO ^ % TOiTO rir ^fe ^irfr 1 1 TO TO>fi sni^^ 

TT^TTOT ^ TOT t f^TOT ffTO^fTO TOI^T % 3TTfTO f^+m' TT: *Tfv«<5^ 
aTO TTOT I I TO^ TO’ a? ^TTT t %TO qi |TI TOT aiTOta 

irm TOak ir 3n% I, Tto^ totito gror 1 1 

■rogTO TO fTOt TOT% TOT troV TOk qt arraTfTO sfktPi^ 
a’qr^'t ^ kt^ toj ^ ^ i xrsg % qk^ % to^t qr to thto ^ 
iT?^vq q:iT ^T srrar 1 1 to ^ qst ^riinfaq^ sT^-araw ir ^t k^fl’ 
TOTkr STTT ywKqqV 5^TTO :t^ I, fq^ aTO qq fq^ it^to q^t ^ i 
k"V TO-^TOTOT q sniro 3?fTOr qq fqqro xim stxt §kr | tot ^ 
TOR (public enterprise) ^ cqqTOI ^ Xf^ 5TTT fl ^ ^ 1 TO^ q^'i 
ST7J srnr mro toI' TtoT 'jq'V arq-aj^TOT ^ sr^ 

fTOt rTqr 5r>f: ^“t ^ a^R % TOrat (enterprises) q^ q?va fkr sjrtt I, 
?Ttfr sqq ^rT TTITO^ % fe^fTkN! ^ fqtiq q^?q | I ^qqT TOTTTO 

TTar Ttwt: qr ktra qqra ^ 1 1 





oZfjf fj?fl f^cTTW 

ZT^^ % rq 1 1 ^r % rq ir smnftzfr ^ ^rqr 
g ^1n q R\ q Y q^ f?? 5 rr ?rq;^ 1 1 55% srfjrftqcr IrniT 

fq ^ cW ^rriRT ^ ^ ^*ra’ qr ^ jst | \ w q^pr?: ^ 
qrr 3rrq % fq^iq qr fq^Jq q^^rr 1 1 ^ro rr^sq % qqrc ^ 
sn^qiq ‘<Tav^ q^ ^ t 

(1) qfqqwt (Regressive) 

( 2 ) argqrfeq: (ProporiionaJ) 

(3) sqi^ (Progressive) 

qfqqmt ^qrq q% t ^ f^ifqqsrC snq qi ^ 

«r^qTq STTqqrfqqr «q q arf^: 1 smrqV sT^qrq 3%^ q;^r qqr | qw 

f^tfqqrO qt stw arfqq: «> gqr st^q arrqqrfqr |{^ ^ q:q fq^ 1 
OT^qtfq?: a^arq ^ srq f^fqrrfl spt smr jft vV ?> w zj^rq 

aqq 5 t aq ^fp qq ? qf? ( 

«KK aqq % sqftqqf aft qRr srpirf: sr^qrq sriq qq «TTq % 
ftqT<q ^ qqqrqqi qs?ft- ^ l qfe q»^ sqf^qr qrt rjq: fqfrqq qrj STPt 
qr qqr tft q^^Tq it qrq, qq ?q qqTT TT gqqn qqmt sT^qPT qgq tqnr, 
ftrqlr ^fqqrffcqr q> qrq qrr qqwMdt j ?qr aaqr q^mfr, wt 
Inltqqr^ ^ q# ^ qq q qqr qqt^ qt Pr^ ^feqrsfr ^ rr sr q'tf^ 
q^qtq ftq qT?r Ir qnT ^ Taqrar sRwwnr qrot ^ i qm vrrw 
^ fqfqq qVqqrsir tnq'r q> 5ft fq??? ^rqt sp> TfiaTr ^ 

feq cnrr fqtj? s^'r ?nqq Jrvrra> 5 ft ^ Fqq 3i> q^q F?q srr^ 
I qq?r srrq % ^ swqiqqr q^rfl- 1 1 ffqriq r?rsTT qq qqr 

qqjqV^ qfq«q vr 2qqsT’Tqq>arrq qarw^ fWqq^larqqTqqT i 
'Fqfa^q ?q qv:R sfarfwq sqfiqqt ^ arm q^rfi- 1 ^ ^ ^ sff^ 
q?T ^ ^qq fq^nri ^ sfeqr sq ^'i ^ ^ ^rqjt q^f qqqt qftrerq 

'«qFqq: qiwqq: ^ ^|t q?! arf^ %cR iq^qi I 3 TT^f??a> qqrq 

^[TCTT "R sqq ^ qqqq qq ^ ) Hj^c'T ^'ear^lWXV ^pi^q, 
s^qaq sn^ anfeqrqpq q? ^tfrr ^ F^: smr €t Bmq r qq T qqqVi 
t^H% TP^q qTqni % fqq^rq q qqWli iJ; feti arfq^ qrs ^‘tqr 1 1 2r qq 
^(qqrcf Rtq qq % Eqffqqi % feii q\ qnft t'f^ 'iTtsi ^ ^ qq^lr 
qrq qq?ft | i 

oqir ^ arrlq^ ^?qrq 

q?5q> qqr tarat ^ Tisq srtr qftqf% fqq fq^?^ qqr 



^ f^xT 

^ ^ sTTir ^ 3 Rr*nsTm 1 1 4 >cjH<fT hjtr ^ 
^cqRST 5 Tfw ^ ?kr> I sr^nri % arrfsr^ ^ I \ 

sto ^ sj^giT q^tl qq'^'T ^ fsret *Rtqt ^ stt^ fq^sr 

•STFT I ft: f?Tlr ftmt 'jft sfe ^ ttcsV fthttst ^ ^ 

^mFqcrqi arf^q: qrcJrr'q ^ i’’ 

cTtq: fq^T fftftr % q^^TRrq th^ swt % f^Ttr n % qsr 
n qn?: ^ qft^^ 0 1 1 wr, frqr sqq q^Rr 

^ 5 rft?r qq Or^q % fvitT stj^rot ^ frqrar 1 1 =r'^t 

JTT^ %tT ER ^ xr^ Tt Eim ftrm 5 itxt xrfR sqftxrat ^ 

^ri’T q|^ i «;qT, eTjft^t ^srr sqft^nft % 5pq srftcr qet ^ 

7:5% qi | ftr *Rt^ qft 5t crqr amtTT ?if^ 

?> i TTsrftrrT spirrxf)' amr srnr sttt q^y sqftTqt 

qr^afr % ftrcT q;q % qzrra ft^ 3i> ^ fqtj ^|cr sriasirq: | s/k 

^?qr 5 q qfxftqfinjli % 5>n | ft: qfq ?:q ^ 

^kr?: vz arr^r^fy 1 nfr^t ^ srnr q|%nr 1 qf? arr? apr ar^xr^’q anfyty 
It *rfy^ ¥> 5 y?rr | ^fr ^ ^yni ft: ^rarri fy srftf xrkr 
Tt ^afr i s?t?;r 7 ?f a? ft: orftfi^iq qfy qfe ^:fy I 
8 Ta(yT 3 n?ftqt qit ?nty srftap ?p?iyir ft?T 5 rr f. ’st^k frq»??r | ft: 
^fft: qnr 5 *rTT % sTfvT tpr 1 1 fw % aijqR argcjit ^ 
q^'y It ’T^ ik'y, ft .’5 ^ '«y | ft: qtq ^HTt 

% srftRr ER ?> i qq: 5 rrsrq'> «rft?r ftRrsrr ^ qt vt eajc? ^i\ 

fki I qft q? q? ?rir^ ft: 3 rt% qsyftmT ir qfy q<k t ' 

^kr ?r ^ ^ H^gfe qx: ^ 1 1 qft ?> eqft?fqi 

STTq 25 qftrsR qST ^ ^rnr 31 >tV 5q-{^ 5Tq% Ts'tqy *T SR^ 
fs^qq ^ ^"y ^Rr qqy ^ ?y HEpwy I ^qr qq ^ arqft: qk: ^ 

anq q^% ^qy T^xfy 1 1 ^qyfeta 5 i>o tjy^ ^ ^37 jjg | Hf qrfy ariqftqr 
rr arrq ^tt: qTC 3 gfe ^ ^q: q^i ^33 33% ftT^sT qq ^ q ui^ ikt 
qftaT qq t qiqr 1 1 arq ?nqy qrfy sqftqqy qry arrq q:q gkr ^ q§ 
■qiq qcq q^V ^^qr i ?qftr:T qfq aniyfr xt qfyqt q'r mqqT ^ 3 :e 3 x;ot It 
arm ^ arqqprqr qqr qy ^qray | fft anfR sqftqq'r % ftrq qr^y 
srrftrq: q^fe ^ frfq qOqt q^ qT% ^ q|q qq 1 
q^ 3 TTq^ I ft: qft w jrqrc % stt^^oi ^ irxyqr ^y anq 
trqqq qq srrq sft qnrq | ft? JifT^ ariqq’y ^ arftftqq arfq ^ 


1 A C Pigou Economics 0/iytl/are.p. 78 





^qr 2 ft trt 3 t«T3t f^iferi ^ ^irzi f^nr^ 

gfe ^ ^ ?>i> ?r*?T ant*?^ ^ ^rmr j 

^iin^ |i ’Tft arnr ^pp ^rm^r j 

r?Tair ?T«n’ ?ttt »i’ 0?T' ^'V ^ tjTf’: 

f:ptr 5rr | Pp ^«?tV arm^PiV ^ ^ i srs: 

Jr tRi cTtri sn^finff ^ ^ cr=ffT ^ 3r?!r^ ^rr snir ^ 

FT ?r*rTta ^ !7R I I ?«rHiT ^'l 5«t tf 

5^^'i ^r^tr ffr 3{5crTiir %• ?rr»T ?i^ i «rcr eft^ n^fr ^ 

sn^r ^ % ftfTT>T ^ TfT^^r 5 T^ n ^cTK^ 5 't ^fe 

I ^fsTT ?rw JTT? ^ T^rm aam^si nr€t 1 1 
Fft- itm sftfa 

?T6 3T?SP % sr^HK ar^st am’siift^trt k 5?t? ftr^i^nt tt 
sr|FT fr *p*T f*Tr?T «rr fhiti ^Tr»r ji? *tj Pf trT% sttf^ % 

^:«T?;r *^:pr ^ i 9 r?rrs?f §: qr srasripsff ?t spr^r qr fsr S'ff 

^ 0 fs?PT ^ JT mfjjr FtiTfts sr?% % fmr ?f«jT ^ snwT & 
¥ rp{q ST^ I ff PTJjfi I a^T vraar sf^fta 

a«tT <rer«rT ■hit ^ t ”' 

>?T?«T? k ^airn ?mTS 2 > ?rr?3if;iT stt agn ?Tmi | 

asTT RTF? ifrPr TT 373'>i ^fiir- am afTaar'O ?:t ajJTar 

^ w ^ fat? ffar STT ?^r ^ I ?«^r a?ir at srai^ ?Taa ^ fa55 
•a\ ^ I > a smm aft am ^ a riB^a ma at asat 
|3TT rntr atm rt ■^51 % i* 

5tw ^ ^fs % 5FJt «Tan — atf^rPtr saa rrrnai?: afs % 
aca ar^ | 


2 Piii/ic fjBii'c', l‘r48. EdiUon, p. 195 

3 Quoted by Dulton ^’uWie Ftnance, p. 195. 

4 In U. S. A. in 1S50, cheyield fiom taxes 4t all levels of ihe State was 4 per 
cent of the nauonaJ incorae. but by 1941-42, etcJudjng social security 
taxes, the yield had nsen to about 31 pet cent of national income, la 
Canada, before 1939, the public aulhonties spent 25. 30 per cent of national 
income, but in 1942, the expenditure ofthc Dontmion Oovernmen! alone 
was about 50 pet cent of the national income. In the U. K. defence 
expenditure rose from 3 6 per cento! oationd! income m 1913 to 7,8 per 
cent jn 1938 and socjaJ security expenditure during the period went up 
fiotn S 5 pet cent to 13 0 per centtU. K Hicks . Pubhe Finance, j). 32). In 
India, the expenditure of the Central Goiemment on revenue account alone 
rose from Rs jS.U crores ui 1938-39 to Rs. 3152 ciores in 1970-7J. 



\ oV 

(1) smn % ^ smn: — 

1 1 5;i^JT ^ ^i ?Tt^ ^ I cim ^ msT srq ^tr! 

qT ^ sqq T^r 1 1 ^ fqftj^, ftrerr frqT qqrsr ^Terr sitfe 

qPTTfqq: %qT3ft tR eqq ^ q|^ qfe ^ ^ I J ^'Vqsft JnrTS?^ ^ 5mR 

gf^ Ti^ % ^ fRcrr qr i ?qR *r sinrq ^ qwq q^FRT 
^TqiqwO TRq ^ t, fqqJr qqTpRT ^qr smHpR: TTRf SRT ^cTR^ 
q^T ^ qqr ftq?:q q sitt TRq ^ 55^7 ?r sr 5^?q ?qff ^ 
% jRTq qr 1 1 qiTq ^ qpTTfqfr qqr fqqqq HTR^n" 
Iraisri qr sqtr 1950-51 q 38 5 qrn? ^ Ir 1968-69 % qqs 

5i 298-31 sR-dq wi ^ qqi 1 

(2) fq^ sqq ^ qf? — qqq> ?iqr fqqrf qrspqV fqqqq?ftq 
qiqf Eqq q qtrq? qfe |> T^t t I 

(3) afcRWT sqq ^ ife— Jr qfq^aT sqq *1 qnqr 
qfe^TT^Il 1951-52 5r qRq ^qfirXHT sqq 164 8 FR>q 
q?fR 1968-69 %qq?q 894.46 ^>f ^ qqt Wt 1970-71 
qqqq 1000 qJTlT ^ ^ W t ^^ 1 ^-') I '} \ 

(4) qTqqfqq: sq? *T q?^'t «A q'lq^ ^ q^q ^ spRq qf^T 

|4 %, f^q% 'RRq^ qfqq qq ^ sqqOTqqr ?> T^ ^ I qR^ ^ 1955- 
56 q q>T g^qr^q 92*5 qr 3l> qq*qq 1967 qqqqR 2)49 5 >qqTl 
t?q% qsqRJ «n,q<t 1968 q q? qqqrr 208 2 tTP 3TT rPTT, fsRff *3q^ 
qvqrg fqR qq^ qm I ?«%■ m-qm qq^ qrqrqt ^rfq ^ qrrqr 
qfs 1 1 

(5) fqqqqqhr 2r Tqpftqqr ^ qr srmq % sqq q qfe ft 
1 1 ^ sRt qqr^i’CRftq q?qT3ft q qfqftfrfq fW | qqr f^bfr ^ 

arq^ TR|;q fqgqq ftnl 1 1 -qrrq 5 ?rT fqqq qq, trfjrqq fqqiq 
qq: qrfq q?qTq> qq?q ^ qqr | Fqq% iqq^qqq srrqq % sqq *f 
qfe ft 1 1 

(6) ntqrcTq ^1 qi5T — gftc dir-qq ; qtqq qqRl anq ff qrqq % 

qrfq?^ ^ qfe fapT% qwT^q^q «qq qqr ^ i wq! ^ qqrqq ^ 

RR q q>“ r qf |, fqq^T sqq ^ qfe | > 

(7) qtqqr % qmq « Biq^qfq^ aqq J^ qfe |t | I qR^ ^ 

qrqqfqq: «q q qqqqfq q>pa q sto 1940 ?r qsqR 

qM qtqqr q qtfT «q 2r 1 5902 ^-ftt ^ §t qqr I I 

qrqRqqr ?q qiq | f% q^ffyq qq Ir ?Rt qrfiq qqr 





^ qr ^r?^» anrsq-if ^ qqr «qq % ^ OT- 

aftfimr ^ » 

gT^cjrfn^r SJPT % JTTT?^ 

CANONS OF PUBLIC EXPENDITURE 
tnq ^ ^ fVRRrr ^ ^ Ptpt 

Jirr^'i^ % : 

(1 ) ?n fiT5TSR — Tt arnttf 

I ! ?TmfT^ 23FT ^r 7Fij?7r tr ^ ^ ^ ?nr?a ct^t ^err 

^fq'r ^r^tr cm m qqr ^rrqfcr ^rf^ i ^rnr ^ 

Tt^FTR % smrrf Jr i Piftrq lr ar^qf^, 

fttsm TT 55fiq: «nT q:i hjut si'^r §>n ^rq 5m«rT 

^ ^ ^srfq?: ^5>firaT qqPT ^ I giF5^ ^ qg snq^ arsqra- 
flfT^P I, fT?g qm I fF TTT 'TT ^ !T$ ^T?T ffSTT 
^ 'XX ^ «rT!T^^ w !rT?r 1 1 

q? qrrsrr *rRr fqqq | f^f q»F aq^ % sF^f ?rw3rr?Ffr 
SWT qfr srm ^F^tt srr ?rqr fr m^r qfr q ^ em 
^awn 'TTJff ?rTnTT?m mr a sn^ fw srr a*n tjsr ama ?fl 1 ^ % 
sf^arr a ^ \ 

( 2 ) Faammr aw farm— ara? mr % ama ^ aravrar atarjft 

ari^ I SR Ararat % f^ar sfr tstt srra a snr aar afqarffr 

5t aia afe SRT arfft aiF^ » ata Faata' arat a?: srmaaaT % 
sf^ava ^ sqa ^tar arf^ t ^ ^ suiqivif«.^^» ^ faa aFHs 

aaata aar asrrafaq? afcraTsfr ^ 5?ra*aT t \ a«T^5 t ara aar ara ar 
a^ aftfa: ar aa arra strar | fsaaFitat a^aafrr aff i ^ 
assp a fq^iW a^a faa% ama anrar tx aaharF^ qa ^ 
^alf > 

f^, %JTr faftsTsr aaat snaa a atq %■ aw 
a?5a spxjr 1 1 alfia % arar^ fgara ^ sifq aiaafaa fn^r aftia sitt 
|, faaqr asaer fa^bfl- ??r qa %ar 1 1 . 

aVat, a^ttRt qJT aqa afafe ata qrcft ^ i aiTa a ^ 

?r ^ aPTfir | i s tr«i 1 1 ?a% afafcqa swr tt aa^ 

% fat? sfF agaia alafe' | aar arar aatfi % qq; aaq 
aftfa 1 1 

amr aai anr ^ facmirar ai% % faq srsrnrfw 

Caaraa at mr^ar |; i aiTct *r %*? ^ ^ faanfta 



\0\ 

STTT ^niraiT PR^’i: TJi?rr 1 1 srfcr?^ 

% SfRrfr^, i? pHtlc^^r TI 511^ % fJTcrsJrJTcTT ^TprfcTJlf ^ f5T5ftjr 

1 

(3) fa ^T r?T^?cr — ??i% sr^HiT ^5^ arftmT ^ sTfir^ 

#r fiRT ^ 1>TT I ^ qX ^ 

f3R% ^ Ti^ I fr«tr 5»raR ^ 2q-^*iT i 

iTR ^tr: ^r^TT ir ^YfJ | ark *nkcf 'tt ^ ^ 

sr^irfH itrV srmV | \ ar^: sira^i ?r?R ant^ H^rr ?Y ar^Hfcr 'Tt t 
^ 1 1 

(4) ^ fH^ra — ?H% sifJTR ^ n wtst srgt ii^tt =?Tf?'^ i 

ajR ?7 arm 5r«Tr ^’’afk^r ^n^ % arR^w 1 1 ^rmiRcRT 

sr^mrOjq: z^^ ?rqT szr ^ ^1^ <W«Jr ^T\rcR^ ?Rqf?T «Fr Prqf'^ ^ 
^ srra- Ir ^ i Orfft^r firsTcfr %■ sr^^rr?: ^ ^ 

trTCT’T^t^qr ^rf^iT I 1920 ^ ^ 

sTiqrTTTcfR *T*iRq % fsrqq % ar^HR, Itt Ir ^ qY *fffir tc 

I ^ ^ ftR5r% Jini *rx -qH?!! I qcrq 5 >tt i ^ 

JTPT ?r srtf ^ q|?r hRtt q|t | t »%qf5q % STgmr 

‘'fq?Yq qqqt %qTT uqsrq fr ^ qf?^ STR qqr sqq Y? 

3Tq|5RT Y ^qY t, fqq« T^^q^q qifR qq: qrqi^t ^rft | I ^ 

arm q*n sqq q T^qr | amr mi an? ^ qarqr |, qfq m arfsR 
?Ytt q} Tq*r q?qr it qiqqf i *fY qft qmrfqqr qntft^ qqr 

qiRfq^ qqrq 1 1’’ ?q*r *^fq ti -m T^qr ^ i q? ^qrq Y 
qrf^t? ff> am^fqq q:»R h qf^aft ^ qYqqt q^T qsqr *rqr arfqqrq 
1 1 Yqf q’Y ikr qq ?iRrq aqq qY ^fq % fqq arqqr qqr Y 
qy^: qV qq 5 ?t qrq qr gqr qr i qjqr qq 55 T riYfq ?> q^qt t, 

'oY fqqsqq Y W^r qif^i? I 



JTEOIIT 

(PUBLIC REVENUE) 


STTff STf? ffSTT fe*gcT 3ml *I $31 ^ I 

I f?: ^ j? witjff??: 3 tii snu sir It | snr ^ 

55?^ ipTram gr^r ^ \ ^ ?nip 

sriwTt = 31 ^ a^n ^ I » fr?^ m n k^wtu ?rrr ffrfor 

^ 5n 5(> cR 5fn: ?fr i7r<r$fr| yat-fntc 

3r?5rf<??T fsrrT Tm^ ir aro 3 snP3 (receipts) ?tr? ??t fp?7 

’HTT I ) 

■*ntcT ?T f«Mt5R arratra 3«n s’^flncr tnre 3 $3 t 

1. 1 errtiR ?3re ^ ?ft4rrr sm ^ sfW?: ^ t. ^ 

sTW ^ 5Trf^ ??*?• k «r?^T Mr ?rrm ^ « 

?fi?: amr tn: trcr^*! n euitm ^ i sfm ^ 5«r ^’if^'ror 

^ ^55r SIR % nrtRT m fHat'tTfli spvn m\ ^ ft3T®T qr 

33% HHtqr 3T 3.X3I ^ I 33%^ %.^ ^fsaq^Tit ^ 3qq>q1r 

fsp?5 ?TT r3^33 ^ 3|3 5^ 3sp 3q3>PraT ?nr $ I I 

33 T 7 ?iTCT % * 5 fW?T SHOT 3 ^^ fet» W | • 

(1) 5?3ai ftat3 JTTT gnlirnT— 5T^ fm % sr^HTT 
303 q?l ^ fr?*! I . (qr) 35 303 3> ?mt3 Tt 3»3% H sn^ 33T 

(q-) 3^ srnr sft sHar 3 e^ 3R (denved) ^ 1 3<TfV 3 
qa^ri ^ vra 'sn'3 'sn^} %, 3 ^r'strq’ ^rr^ % i 

f^3 % qrrq %■ otttj?? % 373 ^ 3 agg- ssrT fwr I am ^agr % 
33T3 33Taft ^ ^ 3^3 f3?g3 ?3TT ^ 1 ?:r3T3?aXt Ttv3 

^ *f?:?T3T srr^r??: f3?-T3 % t%«5 3^ {33Tt 3 3gTf2Ttft t 

33 31 1 xm ?7i- 333 qi 3^r3R $ tp- 3T3 3nR 3$ 1 1 fffq: 3-tfr3>' 

% 333 37 T$ I } 






(2 ) ^ str % ^ : 

■(¥) ^ 3TR sft •^i^iT Tt gi gTWTsrg arggr ^ginr?: ^ ^ 

im I, sgf^cnrt gqr €t ^rffcT frrgK^r 

% Tra I; ^«TT (^) ^ srni ?n?iJT ^ 9Tr?a’ fro ff^R ^ sitjt ^ 
1 1 ??T% ar^cT fgtig gri^r srrf? *i?t ^ 31^ 

Ti ggf^-rir f:fsg I. 'sg5r ^ ggr st-tt ^rt ^ % cfr^ f^rf^ I ' 

(3) q5*?T ?TTT gnl^TT^ — tT?T?r g str 

I 

(1) ?RaT arnr fgwir (g:) ?rPTf?T, (53) ^TTwgfgf 

(it) BTTfe ^rgi (g) HTqf?T^OT Sjw 5Ts5ft (confiscations) ^Rl 

^T^Tirr (indemnity) 1 1 ^ ang strV | sfy ^^a'lri irrt- 

-5rfiTT ^ftr ggr tst, srt ?nT ggisf^r ^sn)q- ^rffcr g^irrart arife 
-% !TTi^ 1 1 

(ii) s^rTTft^r arm (Derivative Revenue) fsf^iir sFt, 5?^. 
•^gfift % sT'rT STR amfr 1 1 ?*i gir Jr ^g^frai w:i\ ^ sttcw ang srTcf) 1 1 
(ui) SRt?ft smr (Anticipatory Revenue) gt®?) ^*n 

gifqfRT grs % gR sgrrt ?r«n ^ gii^ sng w) arrcfl' 1 1 W 

?ftggr g vtith st^tt % ^’’sihTg gg? ^ arrg arggr gtreg stt^ I 

g grff^riT vrrz g^ | ?niT tt^t sgrft (overlapping) 1 1 ^- 
% fgg (1) % sTRpfg gm ^5x^1^ sg^Trftg sng % 3 F?rg?r ’ft' 
srr 1 1 3R?ft ggr aifggrft girmg |, fgim ^ 

gf^ Ift gnfr gft^ Tigt^TTftft T^rgrlft^ 
ft sRift irg; I i ft ^wgt anigr arq g^gi ft fgi^ I ' 
amr (ui) %■ arRjfcr rt ft srsr qt ^nfirr | gft g5 ft 1^ ^ 

fRft % fftcj gitft t I 

( 4 ) qfgTgg rm ggtgRvt— mggfgg: arnr cftg 
I ;— 

(I ) Or ^5gr isft tpgr grg 1 ft ggrrm tTR fftgr gift trit 
ftft 1 1 gRgr ffttR «fgg1 ftr Ifttj grg ftgft |, 'gft gr? gqr ^ 

^ THT ft: fqg I 

(II) Bfggrcqg! — gqr ^Igi ^pT gr^ ^ ^ ^ 

■ft grraft sirg i sift^ % aRPR tiR gft cnffr ggr sir ^tst^ 


1 ■ Bastable : ‘Puhijc F naiu’. Book 1I> p 158 


?TT^3Tf;r^ arm 


«n^ ^TjzT 3n^ ^ I xrsir | fe^???' sht' 

Tn'tt [jj* ^litfft ^ 3rnT i tftzt 

^TcTT |, fJT^ ^SHRIT ^ I ^»rar %^3fT ^ 

^ r^T^c fr^ |, mt^ tt ^ ^r ?>m | » 

Tr?5T t* ^ ^ ^ i *r? srn- ^rf^^rrci^ 

I, ?Tsn ■^[?^ 3T5 t^ ^ I *rf? ^ptcT arfk^ ^ eft ^ir 

^*t ^ effg’ ?ft STfcTr 1 1 

(ill) arr^ranJ 3TTO — ?»Tii ^rrqfe^jvt arnr, enn |r 

sTf^rfr^:, f^r*!^ f«t5W srrf? |, 3rT%|i ?^g:iTHSR ^ ^ 
5 ^ I ! TTST ^5?fY 5 nr am Jjnrfm ?t !Tp<r ^x JT’Ferr ^ j 
^fknfar % ^rftJTT’ir ^T airart f^lt^r wt ?rnn^ ^ 

1 1 sTprrJT ^ 'n: €tH5 |, ait stt»t;t ^ ^>T ^ 

^F^f^srar I er«?T f*Tr istr tt ^ ^ sft siwrsi ^ mr vjiftift fmr ssrfTcrrt ^ 
^vt( ^TTSF^ft 'TT fTiTT $ t ? 7 r ?t ^ttr Ir ?t«T ^5?: ctIt ^ I 
(5) ^0 ?T?TST sni STO «Te2^ lr 

wri^gyft? sTFeiT ^Tnn? ?T^n ang ^ sfh am*!) it ^ i ttm ^>t srrtr 
5raT9r*artarTiT t?ftsr amr ^ am-T 1 1 !i?a er? ^ ftr ttt ftr^t- 
w:?;% I » stfararn ^ I ait kr: ?mT srT^far ^nr % 1 ^ 
^ 1 1 ?nn rt^ ^ % art stctt ^ ?tt seq^r sfto 

fa«T5rT ( 

sft» stnrr % a^ntt srma % vrv nfrsrqT (charges) «pt qiT, 
qn itK q:t sTeTT eftn 5fiq: ?mT n tnaw qfiriKTr wirra- % \ xxf qfi:- 
^rnn ^ si^n: ?t anq ^ ^ f^liTOnf | ; { i ) *r? arfaqr^ ^ 
I {^Ir f^Tcr sfTx ?nrr ^ amr rr 1 :%^ str s^tt ^ rrft 1 1 ( 2 ) 
aft it fen atTeTT ^ 3g ffiar It fetr arq^ Irar ^ rt^ 

meTI ] wq ?tt ?n?t aqq ^ gfs % ffp? SfieT | 1 

«pta^ aft 5ft^ 3{nr rr tr^ ^ ar«nT 1 1 ^fh: q^afr er^r 

It^aft % qqlT ^ ^t^H Ita'i I \ »ftTT3 arraft % arrar 

etqr ifeart qt Seqqt ^ it 'Tk’ral ^ i f*T ^iRTrat ^"t arr^ 

5^T ft ^Tfjr I, wtfe % F? arft?% It qrw I I 

rtRatfif^r arnr ^ feW ^ af^ ^ fFlT ^tT% hi^'M ^ 

qieTT etarr it stlf'tiai ^ | I ^ ^ if & ^xt It imiT 

fetg 5 ^ sFq qjeft I it ^1 IrfaRt 1 1 (tributes) trqr 

atfqqrq ^0 wr?zH^ -n^nn qfft^'jft I arri |i imfe 

^5TqT? atTT?r tn;qtrr ^ ferra- l?r ^ i gs I ^ 



•??o 5ft?: 

I 1 3Tf??T^ 5TT5I?: *Tear ?:t<t ^ ^ l ^JTJTT^ 

I f3r?T?r p5 ?:r^ =3PTf?5r ^ ^ 5r^ i 

feTTSr ^it ^ ^mi'T^TT I f% ZT? 5>ff f^f^TcT fntTr 

^ I » ^ t ?:t 

I, fTf^ ?:tt‘ 4 r ?:t 5 ®? 9 ?nr srr<r ?r^r 1 1 

TTST^'tq- tTf7f^?rr? 5T?T fif*icr g?5 cwr ?T^r ?ft ^ srf?^ 

?ft sttP^ ?:t ^ 5fiTT5r I » ?rr srsT snfiTcT | 1 

^ ?!• 3T5I ?T?:m t I f??rt ^ ^ mJTcT cT^Tr cTHT % 3?TT 

^ ’HTn I \ 

4r5r^»i ^ f?ra?T®r (special assessment) srpTW I? 
•^HTT I 3ft 5r?r f|cr it ?r5T% qr ft%q 3^ci ?t htto ?ft ^ fttrq 
5TPT % at^iTTcr q vffrrqr wr 1 1 ^Pranr ^t^ % fqlrq 
wx % eqrq I t ?:t ^ q? ^ferti f'T?! t Ap ^r^rr rt ^ ^ 
■sr<q«T ft^T 5TTvr fitw !?icrr 1 1 ?niTT | f?: 

Tt I \ q? T^*ra % | fe q? ■gqmq 

*T^I> 

3tTJT % qTft^«ir ^ 3Tsm ^ gfqqr ^ ftrtr e^rq f??rq^‘T 
^ 5TR ?ft tT?r ^ »^<jft *r ?T 1 1 ^>5r qt iftp TP f i ^ wn? It fq^TT^R 
8r qTT'TT snqfi | sft aqR^f??? ^‘tfn?rr rrt ^ 1 'S^ 

^fes^toi % ^rrqsrfq^ srrq ¥t ?Tt smr 3 t-?:t: ^m f??rTf^ f^qr srr 
xr^j 1 1 TTf^sr it %77 tntr TRqt *r stmfr I: srscpf? srrr ^ w't 
^ t^ I ?rt: 3TTq frqr st-^n: anq i qrt stm *r ^ % attMRcT ^ 
fq^PT f=^qfT:in- ift sttfr 1 1 g??: ^?ft^ ^ ?ft atrq ^ 

1 1 5rnmq ctstr ^ lr% qi% ^ f^inr 5iT*r fq^mr 

I, f^lr ^TTr 3n ?Tq>crr ^ ftqr 5 ?^ ^ ir: ^trTT 1 1 

5fmH 5T?fr it sqrqR ^ f=pnrsr | ^r stra irri?r ^xyn | 1 

sT^f'^nnft (licensee) qft tjqr fttnr *Tm srr^ ^t^n | fnqr ^tr tt^r 

I I ^ 5 ?: 5r ^cT ^ cTT? qr 3f3r ■vft gRr ^ srjfiffr shtit ^ 5ifrt 
^ stfq?: 5tfTT 1 1 

qqrR str? ^ fiT%T ?>?qr q^r qw I, ?qfr?: ^ 

q|qt qTFti^qrft | \ ^rx ^Wi q ^ 5n% t, ?q1f^ 

3ir ^TTpr efr?: 3Tfqqn<t ST^qi qft IRR | giTTRI ^ q?: 

atfqftqa’ 1 1 ^ jfts-T fT|t q^f tt?! % firq ^ 

^ ?ttft 1 1 



sTpr 


?U 

OTT H I J ^T arm 5TC5T ^rt»tT 

% fe?3 'jTiTT'ff ^ ^ I =T> 5rTr%t % i 

'^Vft % H Ttt ^ am t I 55TTO ^ 

fimmx httrt ^ I X ^ srfeft^ arm ^ ^ ?n^ | » ^^tr 

arra % if WcTt ptcj f i sra’ spt ^ TT 7^ ; < q r 

% ^ srtim 1 1» 



2 Dr. Dalton • ‘Pu6hc Ftnanct,’ V. 31. 



aR p i wcma 

{INCIDENCE OF TAXATION) 


3Ta5rTftaat ?! 3*Tr a?n^ *t sitcTt aff 

a ^pn STT I aaa' ^r^rnr % fwr ir ^ strV 'Tf»«‘f 

araar 5?^ ^ ftaa fn: fftw i ar? ^ ^rtettit % HrarcT ^ ^nRatat 
aT 5To ?r sta^ af«Rr ^ ft?55r ^ ^ 

fear I 

^TTTra ^TfbTNT 

sfasft war % w»a ^ ^ 1 1 ^ ^ 

(1) asrra, (impact), (2)^I?r (incidence), ?WT (3) a«na‘ (cfTects) \ 
sRaT ^ 1 1 srTO*r smi If ^ppp tt ?t OTicrr 
^ 5r*rf 5% ^ art: Irni 1 1 siia *t sr^ 

a?t ^'htcr arc ^ Trftr I? arrar aR ^crr ^ sr^ arr ItcTT 1 1 
sTRnr ^ ^caraa; art: km |, fe?5 ^ ^ ^nfra^n ^ 

IrcTT 1 1 ?cr aR aa aartr (impact) smi crR^if^ mx f??TKaf at 
fa:^ ^a:T w*- 4 id' (incidence) araai ^ ^Htacrr at 1 1 

aw ^ aafar a^ | fa arcr a arc Icrr 1 1 airaa aft If 

^ a 3ft ift ana arar artm | ^aaa acasr gsT art fatft a tt 
aatrr 1 1 ar® arcra % a^art a? aiaitr (incidence) art aatar 1 1 

aaat aft aa aw atr eafta at | at aRta k aa trf^ 
araa % ^ta a aar aftar 1 1 srt^a it a^ aft aa aR ataraa artar | » 
ffi^ a?aaa: srt ir aft % art arr aaar at^r ara a^ taat a^a 
safaa at w aaar | » art ^ aiw aa ara safaa at a^ 1 1 ^ 
aafai t ^ a*anr ft safirer at ft ara aft aaar 

anra at a;t I* ata^a *t ftai 1 1 ^ art rpt acast aft ar^ 1 1 
aft aw qaf safaa at | aai trnna w safacr at, aa at wast 



«PT ^PTT5r 


U? 

^ I \ % aro^ ^'V*Rr ^jr |, at ai^ra 

TX ^tar t, Jrft arrftr^ 5?7 if ^ ^ ^ a^TTcr 

^TTTr??: a'?! ^'nfi^aT ft^r «tt ^ » 

fa srrr?: ?rtTTa ?:t-8Tr»Tsnir srsaeraaar a^aa ^raRlr^tar 
I y arfra % afar^fa ^ % spt an: vt ^ | Jiaia ^ ^ i 
aar^ta spT%an:^ ana ^ safer ^t aaa ara 

aara arfe^ arra % safer ^ ^aar $ wrarr ^rr^: Ji^a 

^ai I ! ai aa?aT aiartf ^ afep ^ ^ araisr arc # 

I \ a:'?% Tc acaraa T-x aa% % ’stf safer ara aaar ftracr a%' 
srrfa^ asara at 1 1 an ar sracasr an^rfer an: | » 

aat ar saiTTfr smia ^ at ^ | atr fet saata^rrart fr sr^r at 
^ t, feg ^ 5tat arat Jt^rsBaacrwl ifaata ^ sanict at -cra- 
aVT^aarfe^^aT^aaac sjrrr q^ | a? ac ar srsrca^r 
^T arc a^arcTT ^ i ^t aaai | fe samfr samr aa% % at ?r ar ar 
art ar^a ararot arw an % apa maa tra aiaam ar fan 
Ir 5rr^ ^ an J ^ aawnf asarcr at agt a (fa aarat qft | { 
fParcT *PT 

arc atawa | fe an Ir an ar ferca fafim an aniifT *f fn«rr 
(equity) % ajan ?t t a? %a enrat % arjfH ^tar arf^t? \ ^r aafV 
^ aaar | aa aa wfaaat at am an «a fea ac art ar srffmr 
nra | j anaa fa ramn ^ fe a^ % sanrfr ^taa a|r asr 
aa'fe ^ ara^a if ^ ^ ataa ^ a| ^t, ataa aa ^rana a:a 
a^r I nmfaat % mn aa ^ am sima ^t fen nm t aiaa 
^ feaia a aat I: Taatar a:a ^t aaaraa a:a% fr eram an^ 1 1 fnaa 
at a^ a^ata jsta I ar a^, a^ ^ta^' % a^ aaar a aat aa fraa 
ifar, fe ?5 afe af arat | at an nr ara ana nfesat aa ^iar j 
fa an nr nta aran ^ aaaar I? snaan % ^ ^ anar 1 1 

anra nr aar ac^ ^ an ^ aar aia nt ntaa % sFcta % ^ 

TTTT w^cTT^ aytfe nbrsf 5J yni i-nsrrj nr 5; w^ferr srr^r nTeiJ 

^ tft ?i?t I \ a?! a? nfar najqa ^ fe man nCTara % nFsn faaTn 
nt arcgfen ant?t afr 1 1 

am ffsar^ % fe^nr 
t amata % mater % at f?ram aafe | : 

(1) aFSn (Concaitratioa Theory) 

(2) aaren (Diffusion Theory) 



(1) ^rT5jr«T 

(Concentration Theory) 

m ^ sTF^rtn^ srqjrff^t ferr «rr, 

sr^tTTT ^ ^T mr 3i?cr if VHiftnrt *rc t srs^rrT f Pr 
^ I, fsrtrir tpr xi«^KH ^ 1 1 ^i ^ 

31^ ^ tr fTfr I ?^rf5ti; sp^ grt arfr ^ ^3^ mr 
Tt^rr 3ft ^?n- tm ^ ^3cqR?r (net product) ^ fit i ^RtT 
•sTqitrTfi^jft m «rT ft: strr ^ ^grr ^niR tt ^ ^nrw 

fti?r^T F^Fs^fi 1 1 ir? ^ ^rrr ^ cmi 

sJT^Tcrr 1 JraPr 75 ftrsPcT sft: ^ ^ fttt; »ft Jf? f?r ^ 

^ =^cTr t ft: ?PT »r It ^ ft?r 3rr | strzmr ^ 

-r’TT vi^ -sn-t: ^cn t^t » ^ ^ ftPra it ^ 

1 1 grrr^?: ^ ?nr ^ncTT | a> ^ 

3ft^ ^5rr 1 1 ^ ^ ift sfts | sft^ !?T^:r ^ttt: 

tT«t^ *PT ^t’lTtr ^ X 

(2) STOTTS fn^T’H 
(Diffusion Theory) 

5*r % sr^^rrr tx ft:«> sirft^ ^x ^Cf 55 ^ 1 

vrrr ^ttjp’ |??Tr T?5Tr | j ^ irf:?rr ^ ft? ftt? ?r:p 3r|t I ^ 
5?TT T^, fr^ sftT-<fft ^wr ^ ’fr^rnr ir is^r ^rnfr 
«^TftT ^ qT TfcTT 1 1 ^ (Canard) ' qq qrfqr | ft: ‘i'’: 

TT^ntT ftttft sqfta' ¥t w % ^Pn: ?nn 1 1 ^fur %?r xx qtr ^r afKt 
•qt 5?r5TT ^ w Jjq qgt arrar, qtftF^ sfk qHt ^ ^"t ^ff 

3rr{ft 1 1 itf) qfiT ^ 3ni% qr 5qm ^>ff 5rpqi3ft *t I 

■sfft: trtfragF^Ttr f?qft q|q^ gqr ^5nT?rn|i 

qPfT JTTfTT ^ |, frqr ST^ q^T q:t: |TT t, qqtft: 

•*T?§^q ftrr^ I j 

^ ftt5t??T % 3P?f ’sx qq •PiK 5tt^fq; qx 1 1 

Tqq:r q? t ft: ^x 3i|f 5p^ | 5^ i qm ^ ar^rx q? 

ftrsF^r qoT qftnflpRrJ ^ ^mr (assumption) qx STrqrfx^T |, ^ 

q|^ tft msT % qqx5T ^ qRft i qrx ^ q> |, 

•q:r qqr st^^-st^ ^ qq qrqr j ?tr ftrstqr Ir ?> qfq I : 

(1) q| qtqrq ^ ^fcir?qt qq% qqRT 1 1 


1 Quoted by F Shirras. ‘Pabtic Finance’ p 186. 





w 

(ji) ■SfTJT^ (misleading) Wife ^ sffTTlfttTT ^ 
(assumption) ^ STItTtfCsr ^ I 
Ot«tf 7 ?iT % trwt 

(Factors Deterzninieg laddence 

% tC^ ^ «T^ 3ti5r % 5rt WTBT ^ I : 

^ W ¥3^9 — ^^7 375 i? arWT 3TWT 5TPT cfsTT 

ttPT fa ®R7rr 1 1 w TWt, cm fFPif^m;^ 

¥W? %■ |t | j 

( 7 :) ^ 77?rf sft *T3WT n ^ *fWT ^ cm fe^3T 
^ I ^nrr ^V*tcr *r?n ?rs?r ?mT 7 pr (supply) % ji^cFT sto fesjifTcr 
1 1 1^ sfOTtnl % Ortmn if fcT sfcM t <t«T vm r^ar t » srat 

^r if enp vc7f<+' ^ qM-Ja cn 1 ?? 

^ I ^“t ^rrs'l % s’qfea 7^ | » ^ ?cqiw?f w 'pt 

^ 5KT ^rrTTT un: J^tTl W ?R^ ?TWeq- ^ anm eWF 

; 5 r?r^ jrtJT srf sri^sfr tfr® qt 75* 1 1 ^ safer & ^ «n: 

^ptqa WTq :7 5*1 1 1 irfe ^ 2 ^ stPt 

I Hit aa 77 5 7^ 3% mr 757 WTT ^ tj> 10 TFT VtffSf 
5r 5n1?qr7 fen % 2 77^ lOqrr^nn w trprr q? 77 qr >777 ferr «rc 
^ I ^T avt qrt rfear orafe ^ma Ir ahr % ^ 

®«nsnrr ^ ?Y %fea aft afa % at^ rriaraar flat at at al ar w 
an a? mf spotct fi^ar at f wa snaro ^ar f?j ferr at 
m aaT*T i fernfr ^tfea an^fh anm rrFjrca ^ rftq |>itt 
q?Rl ^ Jmnaar qr7%^iBfeTT'T7a?^^V ferj 
srf^ JTta ait nia ?1at ^emt ^ srfaq: mmaar w arn Tit fe t7 
qrr serm^ ^raar aqias (supplier) T 7 7 t i 

srara Tit nta — staia ^ t>f tI anff 77 ftfe: ^ 1 1 
^TTPri ^ 5 TT 5 r aiqfe tt ftfer a^Ta ^ctr ^ 1 ^ 5 f arTTi aTftar arft 
aTgsff a ap ft%n fear simr | \ saw^Fftr ferfnd | : (i) aarr 
:??7Ra arrar sna % Twa % ar^K, (2) sr^ ^rra ^ faaa % ^f^fcfx, 
art ( 3 ) afetrr aw % %w % a^atq » 

afTfetFcr Te ( 1 ) a ^tar % TTm Tfjft j a- ( 2 ) *r 357777 
aarr stanr % % aw anrer ^aTcdfi \ str xff ftaRr ^ 77^ ii: 

TcTTTT 77 T7 ^ a5TT T^TF, ft&li Stft ?nf aPFT a%jft I ^€*1 

ferfa Jr aftaa t7 ^ arar ^ spa arat i ^7t ftaft % a^ra % % 

acqraa saa alai i a=r; Ttw tt * aiar ^ srfep atat » 





ilTl^'qS^TTcrT I I snT:^TT'STRW 
tR smr STT t I 3T?T ^ H ^ I STS’ %W 

^ STTn-^ 5?^ — JRRT ^bra" gmr ^ ^ WT STR ^ 
sft'’: w smr 'R ^ %\ sn*T ^ 3 ftT ^ 

1 1 jrfr SRR^ ^ ^ ^rfcTT, srqarr ¥v % grRT #ira ^ 
?n ^ ^ ^ T*i ^ HSRtt I smr ^ 

^ra:% ^r r^ | i ^rfir ^ 5^ ^ *r ?T'Rr |, ?r 
TT ?Tn: g T fim 5 T«RT ^ Hra^nn r 'li'rT i 5 ?r tt ^ 

^RcT ^ % ^tI«K 5 ?aV I ^ ^ OTT «TSTt^^ R 
I, %fT^ ^ Jl^r JTT ^ ^ I tR ^ ^ 5^ 

arr^T?: ^ «?tr 5> onrgr jrpi^: qt t^^it 1 1 
*lFT*^Ht^ — qf? «fT 5 RV ^ ^ 

?itq ?ftw^ I g^ w^ grr ^r ifk twr f^t tr^'y i ferfir *r 
siTT?r^ ^rr gt ^ tt ^ttt *t-vii jti *TfgT 7 g*iT grg’ 

% #gT 3 ft R «ft^ ^ 5 «rR 5 fg% q:r jnmi \ 

sfrr JTf? qfq irat^ | gg rr tt «ttt TRfrrffTafr ggr ^graft 
<R qfgr i sirtjt* g^^s*i ^ swgr g^g ffy^ft q'yqg'y *r gfg 
^^^'ygrli f^ferr s?t gm 5 T 5 T?qt (substitutes) gRftg^t^ 
gig glW?: ^ g^ggigrnTTgig gKTqTTrrgTT «n% 

WR 3 n% g TV TTtg tx% ^ grv g^t?T^ stit ^ srv % 
gR ^ snr-qy^ tt s^rg ^ i 

^qrv ^ ftgfe g ^vv^ *r tt ggiRg g ggirr g?Tvg^ ^ 
5*1 1^ qr gqm srr gTgr ^ i ^gv IVsIa g '^rgg tt g?gqg anr 

^7 1; I ?g It grmgr tt snrrf^ gfr ^tgy, qsflfT ggrr sftgcr 

^gtqq girg g grfgg ^ygr | T^gg tt fTqgg ^tgr | ggr grg ^ 

T^gg ggngg gigg % gxrr^ ^ i arg. gVgrg qvgf ^ ^giqvr g^ 

^tsT I gfe gfrTT qrg Ttgg g^Rit § ^ gg% vn^r ^gigr qvgf Ir trt 
ggg i qir tt grg t gg % g^qrg- g gqgr | sittt fgi^ qt 
gggm gr qr gggr | st tt ^ Tfegif tt Tra 7 1 1 srt: sferWy- 
ftgfg g TT TT gjg Tfeg ^tgi | qgyfT ^7 gRigr srfbrgg 
^gmg%|ggTg'^TTg^qTTT^|g?^g^ grTprl fT TVgg 
& qr^TT gg q^ g gig 5iq% rgg% 5^7% qr gy^ tt qx 
TTgrTT^ i 



^ ytMId 


% f5r?t TT 3?fq^?R i ^ mt ^ 

^rTT^ q^5(?r % f^ fV5}e{^r<^ (discrionnating) ^ ?JT ^ 

5m ^ I i^fsT^KJ' 'Tt ^i' ^ fjfRnrtT Tfr>T ^ ti^’V |, 

■sr^ 3T^5T ^ 5r ■3?ji^ 3mr 5^^ ^ ^ ^ 

•€^1 1 

'r§rtt «?r^f?*rr3 ^r ^ TC ^Tsrm 1 

«T5 I ^Fg ^ 5:^> Th?*r mr ^pt Txft ^ sifmFmT 

1 1 ^ ^5 ^ enr \ 

?:t% fa^ arqm % st^qm if^qt^it q?T 

^<fr 1 1 tT^faarr’t Ir ^ art otitrst qr tt FTorr^m 
I p;¥Jrw?T<t ^ fai^iv qt %y gzi^t arw 'ftl? qr^T -at trs-sia 
^'t ?>TT 1 f?qfa *1 sm? srr mr^ ^ 

|r TpT ?r T^t ?> 5i> ^3a% ft^3tfcrRm’^bf|t i a?? 5: 

qt FT^r art qrr??i^ ijrJ^^’qT p 1 

^r vr •pf mqi«— a? ffafa | f B5 aS 

•TTTTCsf: nfmftfqaT fr ^rm aai5 f i aaw ai a|rr an •vrm 5 ta^ t \ 
^aFqmr ar sr^ara a Ci t ' ^ i^arffinFTft 

qf?ra>Jjr qrr T?TT?jr«aa a|ar 1 ftafa art arr ^srar mr 
ffFa nff) qt §lqr ; 

0) at5 qrr afn an aa% a«m q5 arqftrr ^ 1 

(2) fafqw qrtf? 5 f> snart fa^ % ir^rr fvra-fvra- ^ 

1 1 w sTSra ^ mr?ft 1 1 srafRt ^r ^ *Tfa> ^ 

qn saiH w.x | j ?*ff^ 'W ntr aara^ | mr 

at qa: TT ^tx taq a^a a-x aq^ai ^ a^-fliaar '^, 

mftffr famt % ar*r qw qa aam tnarffq^ x^ | » aia 
•nriTraaTJft qfV sTTaarr: (inertia) q;t im x^ar ^ » afe ^ 7:^7 irf^. 

attw % ?x -jfv 5[Ta ar tra anaV ^raa an at) 1 trarr- 

■faqrO ar stt^^k faam an aa% maa ?ta |, % ara 

afeaffim Ir n^x srr aq;^ 1 

(1) art fafsaH nai w «ra% aq a ^ aqarr |, f^a ^a 
afi I qrx fa^ % srgqia ^ ^ war 1 1 tr^fr f^ata it 
^nar nar ma qft ’rta ax ffrax ^ar i 

(ii) ax ai ^xar ra aia ax ^ Prax ^em % ax ^ ax' 
xTam 1 1 3i«m an sfmftat ax xiam | \ ng'ax ^nnar arfr 



^ fti'Tj ^PiT, ^sff T"?: ^ 

5^1^ I ^aft ^ tifrr ?nTT SHOT ^ g?f5TT?iT^ 'TK 

^>7T I 

(ill) |kr 1 1 

?rtw TC 1 1 ?r?& si^t ^ ^3Tt %■ ^ 

^i?r % gn *r arfm 1 1 ^ ^ 

% ffe 5T?t ^ qt?:?: Tfcrr 1 1 imi 

(ad valorem) ^ ^ ^ HfW?^ | ^ 3^^^ 

^ ai5^Rr ^*r ^ I 

(iv) tn: Ofi^ % f^nr ^r 5 t>it^ =n^ 1 1 

qT r?: ^^ftq q^gsft ^ ai^ aifq^ tiT^TcTr & fsi'is I ' 

(v) 3TTq^^ (recurring) ^ gr ffJW cPfl ^ ^ ^qifqcq 

Mt ^gr 1 1 ?riqf^ qq #gT ^cq gq qn^r ^ q^^ ?¥ qrg 
fffgqrttir ^ ^r fq? qRr qq q:?: ^ ?>qi i st^ 3| qj’c % fsftq^ 
snr g^ q f g ^ ^5r q?T% ¥lr ^ftin q:^ i 

(vi) qr^ ^rtqnr ^ ^ an^a qqr gf^t qtn q?i 5itq ^x 

\ ^ftqqn: nfq ^ qr *r qq ^rsqm gcqr?*P qq ^t, 
qftqqn: q?iq ?■> q?5 qr ^ qg H*qi?r qr ^jqr i ariqqqqr q?3®f^ 
qr: qn: qrr ^iptht ^qqlqgt qqqr ^gr qr ^m, fq?5ifqgT ql qr 
qrr HJqrg fq^ar qq itnx i 

t^q SRPT ^ aft ^sq^Tsq | i qs gqft ^ qpT ^ 

sirjfq I » 3Rt. '«fq q?: qrc q:T qiqra ?qpft qr ^qi, 

^r?: qq grqrg ^Tfrq^Tsft sjsjqr ^aft qT ^tar 1 1 ?lq qq^ ^ 
5r>qqR sTT^fg ^ q^: qrr ^iqiq #gT qt ^'nrr i fq^5 apg qro^r »r*pr 

% T?qRq ^ qfTftqfgqt qrt qfwqr ft gRlfftjfr ft Piqqq 
qrr gqq fq5r qpTT I aw. q?fq ^ aftq qn? 1 1 ^Ptit q^ 
^rrcng fq^r qx ilgr 1 1 

(vii) gftqflTjr qiq gqi ?rfiqf%fr ^ qfcftqfcTqT 5Ta:r ftt 

^rrqrq ^ 1 1 ggft rp? q^c q:^ ^ ^qftlq=TT anim 

53fqRq^ qr firr? ^ nqrgr 1 1 iflzr % cpr srqqr T^t % apq ^tijth ^ 
{ftaftgx gpR % '^giaft q^: qri^ q;^ q:Tft > ?^tft 

are'PT ^Ift qr ft 3T?q gnrjft ^ %)Hd qsrftft i srg sm qr q?T ^ grqnr 

gqj spq emqV %■ ^qfttwraft qt ^ ^ i qf? gjqrqf: qnr 

srfftq:^ q^ ftft T^|5nrirT?ft qniqq ^ ict q^ ?qq q^qr^cr 
qiftqr qr q^ ^ qqtfftrl qzr ^qr i 



^ fg t PCT 5TT7 ^31 1 t 

sf^nTrtt f5T%^‘t ir It Tc ?r?: ^rpRrr 1 1 ^ i 

% f?Tti f?F%si ^ 5 afinra ^ ^in itst | ^ tt i sifssra' 
STT I ( srnr 4 srr5r?r?t T? srr^ 1 1 ?a ^ct ^ 
aim t!Ti3iiT7tTtj Jift ^ irn ^?JT 100 TOT 8a 

5r T^tK^ villi’ I 3 ^'V ainr sr^ ^ 100 tot 3»ii¥ 

^ I J 4 «pt 3IW 50^ It flr^ 80 Tq^ ?mT^ ?^?r « ^ 

I j qrT ^ TT f4^ smr ^ qq 3^1 ^ lOO 
§> 3Tmr i r3r?5 ^rr^r ^ ^ i T^sifn it #373# 

% ^ f5#3i5fft qT f5iff 5tirr i 

^sfr^T®! 57? — ^3 qr^rwrenfi *r fj. wt g,'’siWt'>T | . 

(1) ^3 ^3^ ?T?ft ^jft i Un^ 

3rat 3^3 q7 ^ t[3r ^'1' SOT 5nr | ^n:*37T si^r » ?qf?rq 

sn 333' 3lt 3337 I 

(2) VT. 3^73^: 3^ 33 3^31 3(r§q I qf? ^ frrt ffr 

5>'tspT«r m 333 3^*7 377^37 \ 

(3) f^Tt 3f5 33 ^ H^iar I gffrr ^'^Tt ^ gtqr ^nf^q i irr^ 

srotf *r g5ff trcjT^ st^t ^ i *7^5# qt qrt ^r aft ft 

» 

(4) 3 fT q^ fn^TT OT ftar 1 aa «tt aft 1 aa Ptottt qr 
It qqf OT sTfaqr «rnr ^ 5'3rnt?r ft =r^ t 

(5) aiT Tnft 3^5 €t %#r 5ifqt-5f^ fta't =3iffq, at^qqi ^ fa^rq 
STTT ^ ^ qfOT^ ^ TT^qraar aft i 

5'*3ftf^qrTqTrqnTt #?rRftqT^f wpc aff ftari q^qrw 

^ Tirh^ I f% 'TO TT qJT TOtH T^r ?rn % TOq^ qtaa to qrt » 

TRANSFORMATION OF A TAX 
qio qiFjq % 3p|aR TOPTR % ^'^TTTq TT ftrsrfa ■^ra^r 1 1 
stFtnft far sotk 37^ 3?|- an^ ^ §jn ftar to^ to q^qa 

I 1 TO aRl-Tt OT TO TOt % qTTT^’ (holders) T 77 VT fW I 
ar? f faOT aar apr *t flat j 97^: qir % #3737? qt ^ 
TO qr itfzrsr 5?r STSTia tottt ^ | j ft TRrar | % qrt a 

aqr 5>tTO^ srtr otot a ft j fst^ja It faft a37 
53737 as HqTvrr | sia a? ft? arg «# ata aft | j aa- eotttI a# 

?nraa a TOfa 5TT7 anra ^zrh ar jpna 1 ^ ^OTa^a (transfer- 



mation) ^ | 1 H ^ ^ ^ 

I, % ar^in vn. "^tsi^ht ^ |, r^ ^ 

it ta^vfr^^r ?r ^t*rT i 

qr wrt ^ it5«tt<t — ??? qrr: rr Trrqrcr ^qrm, cwi 

firtT%T 3rrf7 *r 1 1 qf? firr^T «jj4«i 41 t, cr> ^ 

^ %■ ^JTTsft & qnc W I 5?5 irf^ 5 ’ sftjicT t %r ^ ^ 

^53f[ !• ^fTTsfr qt w-x qq ftrir Hq% 1 1 

'Tg^TT qV ^snsff % I ^ sqrTT^ rfr ?t 

’i{]x tttit't qq ^ ^ ftsiffr ii irfq qt ^ ^ 

I, r^i5 qf? TTT^ ^ ^ TrOq% % cT? Tt ■qni 

sqrqiFtqi Tr?q ttitt gtirr, ttt^ ^ fnr^i ^ q 

I iTHrqrfr rm F^sfF ^ arr^ftr nrain % fqrm ^ 5qt»r srrrRt fqnfra 
qrrt rr V7T TTwrr *t qi^^rt m qr^ 1 

sqnfr ^wt Yrxik^n) ¥ ra rr »tr t^titT qt ' 

qfir ?tT FcTf^qn: rf^mr qn ?>t, Tri^ qfir qtq I 

era- iTTT r?:7iq7TTt TT 5 >itt I «> qftfftrffmt tr FsTPfnr qrft qr ’rrt 

?qrfrqr xx fkr 1 qtrq, ^ ^ wfq SOTcrqr ?>, fr?5 

SHT^ *r frffT ?TT ^ I q?ro fTIcrffT &7ftq t^, 

I rqfTt^ rr ^ qq hit ?>fl ^ it 5ftr 1 1 

q?53ft qr q?T — FqTq qfTf^f^> *i 515 ^ «rtq^ TT % ^ 

arrqfr ^r'h 57 ffr<ft 1 1 

qqq, fq^m qrr q> qsp ftfirarT t^h n^Tqtq if ^tht qrr I * 

^ qq qr 7?r eqnr €r ^Pr ^qf 1 m ^ ^"firer fcrqf ^ 

qfFsiTT ^ 551 55 *R TT ^pq 5>if 55 f*T5 515 I 

%^, 55 5?^ m 5TqT55 5f55I5 pHTH % W^HTT %, ^ 

ftqfq q 5rq5 5?Tr?q % 55% 5 arsV ^ \ q'fqtr 57^ 5 npf 
551 5515 qf rq qm ^ nl5 ?qi? 5155 qr^ % 55 ^ qfqf^q^ 5%qf « 
5fq^, qmrq fqqrr iftqn qrr % qfqq 5^1 a, f^qlr 555 ? ^ 
555T 5TT5 TT aqi^Y^q 5^ » 

atOcrq 57^35 % enara- qq 55 : 55 % 5 555^ 5555 rq ^ 1 
75% qqqt q^rq^ qiqf 1 qfe 5^^ % 51515 qr 55 5?f | af ql% rr 35515 
5%qt, faqir q^rqqq qsr 551 515 qr qqrr ^fqr, f^lr 5753 ft qft 
q^ 5?qT \ 

tjqr ^rPf 55 55 57515 — tf? 5^ ^T5T | fq 3TT5T 5T 

qftl qq | » 5557 55 5 ^ | 5ti% 577 qi qftq 55 qr ^ 5 T 5 





KRt 

^x?r, % 3 ’:^ ^%amy 5 t fiTJT^ai^rT: 

'^mir^x % *rit ^gr i sto 

- 3 PT^ iTFTir t P.« ^ 5CTCT 5!?rfOT> T^ 

^ % ^nr ^1 5fr 3fin?r?: 57 Rt ^ ^ 

^ ^ ^ I 

g«TT srnr ^fe i ^gpnj ^x ^ ^rr’rra at 

§tgT 1 1 ^ - , ^ 

3Tr«rrcr ^’•’f 'Pt g»«rTcr— ?ftiTT ^r rr Pf«yr?;iT ^ ®rr 
^ 1 - gg^iRii^ nfa^gr nzv 1 1 S?t ^ f^r^ wt 

JTT^ % ft^tr it^iVf ir sTfa- ^rg v^mer 1 1 r?f?Tc^T?"r ^ 

JiT?r ii!n '-^ »f^irr 'Tt fn^r ^‘inr i sct mm mncrr | i 

‘^jwir $?r ir Trf»r fgffr ^fr^t ^ ?rf^ | fp ^ ftw 

xrr^fr ^i?r f^g 5|5 i ^'i ff^fa- n js 

^r't ^T ’frm ^9 t tt sr^m i t^gr ?rgtr 'nr ?Vtt 

^ f^; f^> ^i3fT ftirfg wix TT mT *r^T «tt i ^ rgy srmiV ^’sft 
sw ir 5nrr qrfr ott 3?? ?«r Isfr ^ crrr er^ ^ srsRrr srprr 
q ?> I pr^q 1 mr?g sprr ^ ami^r 57 ^ fx sjrj-frr mr 1 

snmrr tx't % «smg ^ TTtT«T *» q’P *1? wV titp | fsp f?%wt 
ggrresp ^ % •srqra^t ^ a^T smrr?! tt rrirnr f f'rq^ w^tcT 
|t f TfcT tr? ^ sfr I fe qur f^rtsfr qrqr^q: rri^r ^Jr tt 
qmfqqrn: qcT?r I ? '?5mTT^ if ^ qTTT^ rrffr fqq? 5> ?rTff^ | 

fr-rt TST ^ mr rr ^ ^ ^ tt ■mr g^T §> arr? j 

?rf5 fT^*t I mrr ^RtTmt ^Vag Ir 7 ^ 

T^T nsi-fir i iqfeq ^ ^ T? TT ^ ir qgi I 

tV ^ir ^rffT ^ TT ^ ^"V gw TTW qV ^ fg^'t tw ft 

% TTT^ fFfr I 

qTlfTTR ^ nit ^TT^TOT ^ fTTH^ % I i:^';?^ 
'PmTST TijgV fTT^ TbtW T?% T TTT^ 5 > WTclt | I tVtit ^cTT WT^ 
WT a^T TT, qfrfg-TTfr ^ tt ir?T^ TT qrr'r t 7 jrwTT qr^ 

% I afe wTfr Tf^^rt tt wmw qrr mr^ fr Ttf wtw^ ar fTTPRr t 
ft gq 'pW srt % WTTTT ^ Ararat 1 1 ffq- sw qrr Tr gimg gr qi^ ff 
TT t f^75 af? fq|?ft qqTf«TO<t qq 3T<^ qpTqtfmft ^ atfaiF ^ 


2 . Dr. D4 )Ioe * 'PabUe Finirva', p 70. 





XRR 

I xT? f?rt? ^*rxr ^r ^ ^rnr? ?>rr \ ■ 

rr ^ ^ 53 ^rT ^ i 

^ ?fesp>ir ^ tn ^ ^ ^ 3xrfTR>T^ IT^X? I I STTW ^ 

cTTTT% ^r %5T ^ f^“r *TM HPT ^ ^1% ^T ?> I 

?5rr ^ % f^cj ^SHi ^fsff |>n, f%?5 ^rf? ^ 3i^ 

^rarT %}, sn^ ^xTT | sAt ijf? ^ 

^?r % ^T«Tt^ 3 it ^ JTt»r ^ cftw $ xft sirTO ^ xPIR sn^r Vsr 
^ ^ ^ eiTTcr ^Tfrr ^ i 

X^ ^RTTcT f?^ JrTxT ^ *Tt»r ^ pT5T^ ^{JTT I ' 

?n5T ^ nx. sftTO ^X % ^X\^X 5Tl^ g^i 

^ ?T«ir frr^Rf tR ?I>T1 I fsp^ »Tr>T 

^ ? 5 r *r ^ I ?ir« 7 -miT | ^ ? 9 rr ^r 

^ ipT?rT 5>TT I 

^ 9€5 % ^ ««m 5 rai — -^iqi f 3 i?r ^n: smrcr vr. 

^r ?r' 7 Tcr Ot^t |>>ir ’?? * 15 1 ft? ^ fti^r 5 ? Irr *r |taf | \ • 

*Tft ^ Icr if ?a afTft, ?ra sst^m f u m ^ *ptt't sr|af a«rr 
fu f^ ft^ 1WX a:r SRW «iT sTTiRr I aft *jfa aga ^ 

8TS(irt?«T (inelastic) ^ xx ft^'f mar % n?ia ^ as^ aff a^VTaar 
5t>fV I ?> a^ar | ft? ^ ^ ar<ai?a faftrrr ata ■s:?! ?> ft? 

fttsft asarasp ^ aa aak % artta a?T% ^ q?f aai ^ a araai 
^ ^ I raftFTT Isr a aaftra ^naara! ^ ara a?n& T| ?>, 

^'tft ^ ^ ft$ 5 fr ^jtTRax ^ pial a?T aa^ 1 ^'V aar a ^ 
aa% % ar^a sRlaa a^ir a ^ aaWt «ft a^wa fa^ar alT at aarr^a 
3 m aa afar & al% kI ^Tr araK % ara ^ aif 1 aaf ataa'r ar • 
an: ftraar afta ^tar aaaV ^ sift^ a^aiaar vj maaiftal ^ ftaj 
acTTaa af i^ ^ aar tsfl araR a ara ^ ^Tat 1 

^faat ir aftaaa— a^aaf ft #aaT a:T aara ^ arara arfr % • 
amra ait ftaf fta ?Tar 1 1 aft a?T aanaa asar araa sraar aa^ 

«na % ftaa % a^aR ^at | ^ aaria?^ ^ srfaar ft?ft % #aa aa 

ftaf i a§ aia ?a aT ftaT ^»fr ftr % afama/f ^ ft^af aaiaf 
I \ aft af aft |, ^ aR aT al aar ftR xt 

ft?^ I 



srenrn 

3T?cRar ctm 

(SHIFnNG AND INCIDENCE OF TAX4TION) 


^ sm ^ «n?T?ri «r ^rrcrr 1 1 ?lr *AfeT ’TfT 
^ iTPTTrr ^5^ 1 1 f?f?r4^ ^ ar^HiT ^ smr # 
?niw ^ Ir ami % | > jt^ 3^5 1 ftr 

w??m ^ mom ^ 1 1 CT ^ afe ?Vi?cr a^cfl | 

m ^ fi\x ^7 tj: ^*ia ^ ^ mr sir ^srr | ?rc 5 fw 

^»T Brffn T^ 1 5fi ^ ^ I > t: 915 ^sTfTs; 9 ?^ 

*T^ «nn «pt: ?a ^ :Tr?T «Pt «?rT 1 1 fW w wn ?r*^ ® rt T^fTT 1 3 
9rt ^rPTO ^ sr^nr sr ^x 1 1 sr s^tr ^ 5T5T!rR ^ 
*ftfkT ^?r5T5>9:T’IH9rT% 9PI% % ^ 9T^ ?in9lf=T? <T«ir 

^ 1 1 

?rf«rt?r % sTfVsrw w *rlf^ wr ^r | • «r ^ stvtr ^ srfmrrT 
^ 3fft^ sTifug: ifdFtfeirt ^ 5R ^ ^ Itcft 1 1*- 

’R (incidence) nqr S^TT? (cITecls) *1 ST^T ^TI^RT 

aTT9S2T^ 1 1 % 9|g- ir^ 1 1 gr?T% fnT?r %■ ^r ^ 

1 1 sirftcTifl ^ ?rf?r ft ?r«5fr |, fes^ spr iiJtrsr ^ firs 

ft rRraT I, 9ifff% 91X1 fy 3tR 5Tf99: fi^T Htirg 1 1 

imtcT ^ H*Tfqr ^ VT 9ia) w ?tT??sr ^ { nr^ra: 
srfiwnr ?r5^{^5r?5r*r^tm9ifir|? %cr | ss 

^ fi% f^f!i^ wn^f^T' fWr anivp TfKwr^ 9t s^j^t ^ (T^t 

^Tfr I » 

Stef »r 9>?: 90' tir <r | 5^T*Trr tisr srir rtrsr 

9T^ £r Of tj^ srrcirfiitc (subjective] ortM t f^9vcrtJwr 


1 See, Silverman, H. A. : •Taxation. Tis Jaculnse end Fffutt' 1931, c. 89. 






I sunr 1 1 >fc s»ira ^ sto 

^ ^ ^ r^ ^ ^ 

arcTT * ^T!.i?*fK Pm , % sra^ni*™ 

I m wh% iraw sto 5iar w otPi >>;,, ^fit, I » ^ 

fjw =TjiW^ wtTO m awft imr^i S =1^ 35rm i *R7ta 
TOprprar=w,% Pm ^ ji, m>T5> <raw i= 5* 

’ ^ ^ % 3m ir mnr w 3^r 

asrr ^ ^ ^ ^ mtwn 

- ^ I > ^ smr ^cm, im, srrfe % 

* f ^ ^ sKforr frm siPht 

fTsrr » -V ^ ^ t TJRfFin: Jirw % JfpfT STpIUm STTTT, ^pT7 

'" inirift H I m 3 T%it Hmnr w er^rmPi 

!iRfi-j^ >r ^ ' -'"i "^ *''■“* * ^ sjtfrr I T? TOpn tt I; 

m ITT ^ !t j 1 1 

ISmlTZJ r' "' strrmaaa a<t 

am m stwrr ^ amra TO 3viR» ir sarar ^ I 
' ama ^ t^5r TT ai^r arm aa % rn^Prr totV % fair arpra 

ajraTOr t ^ Z Z?" ™'' ’« 

JrK aam fcRanw aTr^tm a', aaa aama * to 

r 4 fJw ™ ^■' ^ "'■’^W 'r> rr TOtrr rt am m S I 

TOT aarrr ^ SHTTpr (differential) aiRIir rr at 

^ a^ftirtirt atfar^aUrwaara 

•'''T^ I a,t TOP ,t am % Pm IfT 

^ ^ ^1 SfR % g^ I , • '" 

^PTIT ar.q^«r ifTgTsfl' sf^ ri l^srfcT 

5^1 ^ ^ 1 1 ^ 

— % ^ t!' enn^ ^15?- WTTT ara 

" ^ ^ ^r ^>iT?T sr^i^T ffafcT 

■ ■^‘’ C.„,.„„ ,,„„ r.... 19J., p. 46. 



spr 31^'T cTSTf JTi'TIcr 


'H: 5r^T^ ^T 1 ^ ^fyrtT^ ^ STFI? ^STT ^tcf^ ^ 

tT ^ ^r \ ^ t sim f?nir 

’JTT i ^ ^ ?ftJrF<r jft' f^srfa' *n: srmw ;ifr 'Tfcrr ?if) fe ijf 
?ftin <r^ 'pTfft ■^’it ^ 5?T^ arm asrr Hnra' 
rrrax I ?r*»T ^TT??T ^ ??nt ^c^at | ^x Ir 
sfV 1 

^ am^n % ar^T ^ ^Tprm ?rar xx tgcrr 1 1 ^rr 
'Tfeaa' % ej^ffR ^x w.t tj^rrcT (impact) ^r^rm 

?mnT 1 1 a^'TTa ^r aw gtr f<tFi « % ^ srfaH >?it 5^‘^t | 

?wi «sna aw si^wnt It 1 1 <=wa w ft^"t sufta 'pV 

^ 1 % ^^fr flf^T ^ KH Sft «W I I aTFT TT HWW at^TT 

amt %^i arw ^ ^ «rfw^ ?rx.^ t Or & f^r«7T g»ff tx 
^TehVt RR Tiq 1 

^PttRr arm — arw ^ fn %5r xt «ix n ft?R jt^^ ^ t 

?TRt aien xi\ nnz ^Ir Ticfl^r *i?n 'tt s«r 
insTT 1 1 xfrur frxr arsT-njarwr ^ 2 T?«r Jr^?rsr> trr srJTrr 

I j 55T ^ 5f^*«iTmi jjfflOftT ?5aY | j str ^?r ^ ^rr 

rOr 'tx “nar % smi qx ^ H»mr 1 1 amr ^ 

aitrrx’JT ^x I f3rfr% mx % % qf^aKt jtti wfta ar^ \ 

Rfta amr ?m !3 ?xr»t »Ti*fa JTRftra fx ^frai i 
srar? amr srr^ff f?TTP} ir «rfRasT » 

JTR spx ^ ?rrtnR ^rwra arm 'n^ wT^ tx 1 1 arw ^pt 

5dWl<R XTRcf xrt ^lanp 3WXT 51^ Sl^ ^ I BW^TR 3WXT aTRTX ^ 
RiwRT ^ 1, 3Wf^ RixTT €<Md'i % 5nw ^tar 1 1 ^ snu 

wxir t } s?R ^ a?r^ ^ <ffw rr Ir | < srt grr ^ 

siRfnfjnft ^ ^ *Pf*RT 'R a>Tt9 ssai i 

Otr *r TTixa ^ aiR «(!X ^ strict ft?rr rit | : w'^ 

^ 195I-52 ^ 1996-67 gyRfiaqf «n anq ^ ^TPTO '^’<S»^ 



Rffaqr gfi 

taRixa 

xrx 

4X arm 

sfir Rf??T 

' 


ww 

3* 

x» 

gn 5f?RR 

3X 

1(0 

1951-52 

547539 

475.5 

$0.4 

16-91 

1468 

1952-53 

456516 

425.7 

77.6 

18-23 

1700 

1953-54 

439340 

470.4 

75.2 

15'99 

1712 

1954-55 

4264U 

469.3 

73.0 

15-56 

1712 

1955-56 

454695 

SOO.S 

79.4 

15-86 

1746. 





1956-57 

499621 

551.8 

87'6 

15-88 

1753 

1957-58 

570172 

605 

90-3 

51-93 

1584 

1958-59 

717340 

603.7 

94-6 

13-64 

1319 

1959-60 

768063 

742.2 

96*5 

13-00 

1256 

1960-61 

828347 

777.8 

98-1 

12-61 

1184 

1961-62 

940246 

884 6 

112-6 

12-73 

1198 

1962-63 

961841 

923 1 

118*3 

12-82 

1230 

1963-64 

1036534 

959.1 

llS-6 

12-07 

1117 

1964-65 

1229854 

1091.8 

128-0 

11*72 

1041 

1966-67 

1471777 

1436-2 

190-0 

13-23 

1291 


f’Tcj I 1951 1967 % ^ sijfifcrJTt ^ 115^. ^ 

PTjrfrT?! 3inT 5r«rT fsTJ^ft- g€l, ainr ^ sjfirsTcr % ^ ^ a'n 

Sff?r sJTft^fTT % 3T^> ^ || I 1951-52 Jf atfl ^ 16.91% 

5rr 1966-67 13.23% T? *ran af?T 

U68Ti^^^s?n: 1291 Pwst ?r fT^fxJT wnr ^ at^ 

1951-52 if 80.4 1966-67 5r 190 sir *1711 5ff?7 

«Trr>rm 75 $ f'B sfff « 7 ff?i «rT 571 ^ ^ ^ rr m 7 vfiB f f ' 
1952-53 it ^ 771 Sira 47 si^W lt.22% 7T ’ll 777 
71, f7?27? 812'Tr7 1964-65 7 7711 3ai 71 7> 11-72% 71 1 7% Tlfl^ 
7r 1956-57 7 7r7?;cl7 7r 3141 1753 47^71, f^ 1964-65 

% 7| 74 ; *^;777. STTfcT 1041 tTil 71 1 

1955-56 7 4:4 ^iTTsfljAwfin 54:174: TTTl T|1 1 1 1953-54 
77T 1954-55 ^ 7 ^ g^tri TSt I ^747 71177 7| | f¥ 7^ 77 
■5ir74Tf7^ 57% 4:4 % ^7 7 Sn 4:^ f 771 1 955-56 ^ 377 4^1 4fr 7f7 
7^^ I I 1964-65 % 1966-67 g'fl 4?^ TrtTT ^ 377 H777 
|7fl I 

1955-56 %4>T f7r%7lfl55^ 4^ t « 1963-64 % 7? 1962-63 
7?t 34^ 471471 2.5 % 73V, 1954-55 777 7t% ^ 7fiT tfl I 

\X 4f7S 511% 1300 ^ Tfe 57% 7f5 77 7:^ % | tV 7777 717 
^ I ^ ^TS'flTTT 14% ^ I 

377 % 7T4: *!ft7t 4% %4:4: 377 4541717 47 %57 %%77 ft^l '’ff 
7477 I I 717 ^"1 % 7R »3f77t § ’- (*) ^ 277 , (2) 775<t IT71 

%7 % 377, (3) iTPT % 377 gqr, (4) ^71^ % 377 I 

ferUt 31771 3777 7T 4>4 — 4>T 47 3I474?7 7^ ^ 7471 I 
f437t? % 3T27n: anfij?; oHITT 3?^ ^ Tgf 7^ 7% 7741 



^ ar??tTJT 3’^T 


qro rr ^T ^ i #fra wfe ^ ^x I ^r 

■fira^T t ^ TK ?rm^ ^tr ?n*Ticr ^omr ^ fr 

^>rr { !W sT?^ smt %■ •r ft' ?r^«rT i 

fc^f ^ ^ *t^ ^ arPmsT art^^ | ( 

H^TR ^ tSTTO Xit^n ^ qt ^ If fRft' 

1 1 3fra qr< ^ arg-ttcr ?rpi{^ ffTrilr fr ^ artq, qrPrq; 
^ ^ fR ^*1 «Pt arnr tn*r ^ ancft t Of qR qrfqR 

%• PrqlRT % firi^ «rnr ^ irrrfrr?r ^ sTTcff | « fq^q q ^ 

?rR% ^ arm qt EFT 9T ?Trqpr ftiqnrr m\ | : 


1951-52 ^ 1956-67 ?nf vqJT ?lTtif?T ^"t STJq RT ^ fliqrfT 


qq 

RfT qiqiait ^ 
fffqi 

fqqffta ^ 
arm f3i*^R> 

(mv qqtff q} 

qn: hrt 

STW q>T 

afa qfT 

qT?iT qrr 

{^f 

1951-52 

187443 

30.2 

6.1 

~20”20 

' 3 27 

1952-53 

152137 

32.1 

8.5 

2648 

559 

1953-54 

138768 

27.4 

5.7 

20-80 

411 

1954-55 

137538 

28.1 

5.7 

20'28 

414 

1955-56 

144063 

29.7 

6.1 

20-54 

423 

1956-57 

156982 

33.8 

7.1 

21-00 

452 

1957-58 

179432 

35.0 

7.0 

20-00 

390 

1958-59 

210789 

38.9 

7.6 

19 54 

36) 

' 1959-60 

220676 

39,0 

7,7 

19-74 

349 

1960-61 

228149 

37.3 

7.1 

1903 

311 

1961-62 

250331 

42.7 

8.6 

20-14 

344 

'1962-63 

254763 

42 8 

7.6 

17'76 

298 

1963-64 

261424 

42.4 

7 2 

J6-98 

275 

1964-65 

276712 

44.4 

7.7 

17-42 

278 

1966-67 

264875 

50.5 

9.4 

18-61 

355 


?qq^^ arflRq |r ar^triT ^ ^r^qflT R?t srrq qr qn: 30% ^ i 
3966-67^ 1951-52 ^PTr *r <rqr STTq RT Sf^TTcr I 
fqrJrrnV 1951-52 ^55rqr^ 5r»npi ^qr^, f^5 stft Jr 
qiq^Tfnrr 1951-52 ^ 3r^5rrJ.2/3 ^qrft qqt i r:t fqfw 

•qq1 q qq^t Tft, f^qfq^ fqwr?r^ 1966-67 Sfq)' JRfTqRTTa^ ^ 




19S6-57 % ^ ^ 

^ T|V I 

?T^fft frai ^rPT TT frt— qt hi^ 315 ^ f^PT' 
CTZH' STf^nr % ¥5^ if ^PTI ^ ?fspm ^ I f S5 flf w 

I f?: 3Tf^ ^T3r|Tt ^ aTR qt ^ 8RrT0T ^Ttffr^ q^ t, sffT 

qq^ if ST^SRT TT^Tf^ q^ 3r*RT Sfl^f^ ^ I f H- 

fir^ q? ^ qTR ^ t qft pRf? ^ ffn: ^ sqr f qY 

qqffV qr q^T qqf|;^Y qx ^ 5|Tcrr ti h«i^ sfiqq ^ 

?aT q srfqqr it qq qpqf^ q:t qiqf Tat ^ ?itl ^t 5if^ ^ sr^qn: fr 

qq:qf t ' 

«R qY qt q^ qt it t?3T 1 1 wq^ qq^' 
&■ f# JRR 97 qqrq q^t q?at I ?qqT jRiq wfsrqf gfqqrafi qY” 
:5JT5if»q qqr qqsrt qrqrfq^ qfinaji 97 fim 7^ 1 1 

^>?t-q;^ q^ fqqr atmi i ft? ctqr ^ 97 ^ s^qraq 
Tnqq it qtfqq itir if qqTq qq^ftqqr qt ■qqt qrm 1 1 q^ 5?r qrw 
97 fq’^ I ftf qqf^Ct qT% qmi % qf^ qqq qft i i fqq 97 q:7 Ttqqr t 
q^ snqqqq qfr t fqr q? qf7 qRiqq wnicT q sirfqq iwr | qqr ^tqq 
qi qiqt % I qqjTt ^tqq Tqr ^ ^ff qq? ir T^qt i 1 qqfqtr 
q^^qY 97 qf7 qfe ir qq^ft qtqt fqq% q:mqq:q q?iiqq qtqcT q^qt^ 
frff qfqq q?7 ^ ^qr q^t itqr 1 

1951-52 % 1966-67 ci^%qq arm 97 qfqqRra 


qq 

9:7 qitnq! qft 
qqqr 

fqqltTtr 9T7 

snq fq*^TT7Y 

(qqf qrdq wft q) 

sTR qqr 

<67 qq 
qfasin 

qfq^ 

qrm 

{qqql 

1951-52 

280288 

178.4 

15.2 

8-52 

542 

1952-53 

243425 

167.1 

17.6 

10*53 

723- 

1953-54 

239456 

185.1 

17.8 

9*62 

743 

1954-55 

224542 

189.0 

19 6 

10*37 

873 

■ 1955-56 

235291 

206.5 

22.2 

10*75 

944 

1956-57 

244637 

207.4 

22.7 

10*95 

928 - 

1957-58 

257124 

224.6 

26.5 

11*80 

1031 

1958-59 

332033 

255.3 

25.0 

9*79 

753 

1959-60 

356602 

272.8 

27.4 

10*04 

768- 






1960- 61 

1961- 62 

1962- 63 

1963- 64 
1965-66 
l9g6-67,. 

393051 
46S85S 
473229 
520035 
638187 
. 75218L . 

291.1 

339.2 
332:6 

377.3 
455.0 

, -598.7- 

297 
33-4 
33-8 
32-2 
40'2 
55*7 - 

10.20 
9.84 
9.39 
8,53 
8.76 
-9.30 - 

756 

712 

714 

619 

630 

740 

OTJfH ^ W ^ 1957-58 ^ 

wfs %i 1 w »i OwTf^ aiR ^*rT ^ 

5t » 






sm5! *rc frr — gfsrl sn^fe sifq^ 5r^r ^ 1 1 

. ??TftrT 

SJJT^ 4T 

^^trt <nrT 3«i% 'is'ii'iciiifi *iS^i*iT 

ai 

% j nr^r «n: ^r ^jrr j7t<1 ^ ^ 


; 1 Tt *r 3pcR vt?t 4Trr 7^ 

^ 1, ar^-siH^ ^ ir ?JT 

?Trg7tfr 47^ ^ | ft? 

*4i»i 

?rr5Rn % sifl ?wjt ^ i 




■ iSSr-SZ It 1966-67 5tft ?tTOl Stra.tJT VT _ 


. . 

Or^rtftw 


8TW ?nn 

af?i 



3Tra 


VK 

TTin "pr 



(sr^ •5741 jJ) 

HgTTB 

(5.) 

1951-52 

50677 

14.5 

5.1 

35-17 

1006 

1952-53 

44092 

233 

10.3 

43*83 

2336 

1953-54 

24085 

18.0 

9.3 

49-21 

3861 

1954-55 

23150 

15.8 

7.5 

4747 

3240 

1955-56 

24268 

10.2 

4.5 

44-12 

1854 

1956-57 

28774 

13.6 

6.4 

47 06 

2224 

1957-5S 

29077 

13.8 

6.9 

50-00 

2375 

1958-59 

31463 

136 

6 6 

48-89 

2098 

1959-60 

31634 

12.5 

6.2 

49 60 

I960 

1960-61 

29452 

12.5 

7.0 

56-00 

2377 

1961-62 

30102 

19.7 

12.9 

65-48 

4285 

1962-63 

27839 

16.2 

7.0 

43-21 

25J4 

1963-64 

25309 

6.7 

2.3 

34-33 

909 

1964.65 

26151 

14*2 

5-7 

40-14 

2180 

1966-67 

51648 

26.3 

6.8 

25-86 

1317 








w a rf H» T % 1966-67^ 1964-65 

^ 55^ 5^ ’T^. fsrnf^rft 

flinr cPTT ^ % sr^TfcT 5r«rT srfir ^ ^ 4^ I? i 

HOT <n: VK — ?mr 'r ^ srnl q% ^ ^rwrcrr | smr Jrfr tt 
amsn^ ^ 1 1 % arj^ ^ tR ^ ^ 

'R 5T^ ^THT «rT \ ;3?IRFI ^ 3?R 3TR | I 
’R ^ <Ji‘ll^ It R SniT^ «T^”V R RtTT d4l 

I ?WT 3T5cr ^ ^ 51 t ^ ^r^tt 1 1 * 

??T ^ arfR R ^Tef^ 3r«r^ «i|^^ ^ rsni HmT 4 ^t jrrrt 
3{TRir^ ^fjTT I ^ ^ 3i7ir 3R>r> % dTw r ^'pft 
^ 5Z[+< 8TTg;flr ^ Rjft ^ift, fR^ r str^ rtY 
^mr am rtr r ?^lr atf^sp ^JTTKr fira i 

irfRr>fV q^r^nnff r: sir ^ ^ ^hw , 

?TPTT^ % Sl^ffR ^?r!ft>fj 3nRT lI^lfRRt SRHR, 

am ^T ^ fjRfT 5R r fRr% ^ Ir *T5t ^ t srfjnTWY f^flr ^ 
#?TPcr R RTTW *rt»r t^Y % f^n? 1 1 tY^tt ?RfY ^'Y'iY ■ 
^rf^ % ‘flTTFa’ TRiRT sR^rnr ^ j sr^rajm sr^RmfYi 

T*Tr®rq PT T^ ^nr r ^ mR i ainr r r wtt: Rft R Rm 

§ f5T?t ?Y?rT ^ I 

% ar^^TR ft^qspTft 5rm Tt r: ^ R 

?Tf?n, ftfYfe ^rc^ramr fawr arfin^Ri ^"Yq^ ^ 1 1 ?fr fffsm ^'t 

srrnmr *rnT<T mr am ?nT5rTf^> ^ sbY i jnSar % si^r sfYffTft; 

^"Y arTTRT ?r sfY’R m ^aY 1 1 ^ | »fY rti rttcIY 

^ i ^rnrm amr arpnr am iY 5nr>Tar 1 1 

arr amm ir ^ ift | i ira’ I: r"!? r rr R, 

5T5=?R5r arriig farR^np am r: r smroT 

I RYft; spYam srfY i 5T|Y rh^ 

RTTR ^ R arRH i ?r^ Rar armf R 

3TR ?«n?ft ^ 5^17^ R ft mm, arft-ar^ RRt R 

mmr mr ^ mpft’T §Y?n | gff rt armr | )* 

R % 5[pr R am R R 8FfR®7 aTR^ | | mTR 

I at <fNr I % ?TTR 5r<j^ ^ g*rYY Rif far r: 5^^. 


5 Seligman. E. R.A ‘Thi Shifimt mJ Ividnu of Taxation', V, 21. 
6 See, Kimme I L. H. • Taxti anj Ffittpue Iventictj. 1950. 





m : 


«rT TScTT cTt ^ 1 ^ 

T^r|fe3rfq^-5ir^5,T^3rni,3mr5TRnT 
3T^ 5Tcr ^ srrTR ^ g^Prar *r | ? i 

^ ^ JT^ Pi+^ctr ^ Pf 8Ttt^^ ^ 3P5rT®r 

^ I 5^5 -3H^ ^ ^ 3nU^ 'IT ^ ^ vS^^cTlT TT ^ 

ft ^ ^ l’ 

f^T5T ' difi^ T S ijn^ ^ «rairnT <n: snii Hi^nr | ; — 


» ^ ?i?nwt 

fJWffTtl ^ 

3tR fsiw^nfV 

(?rtt? ir) 

am tnn 

SHTtllcT 

srffi^ 

?T37 ^ 

1951-52 

387514 

465.8 

135.1 

29*00 

3456 

1952-53 

295184 

416.6 

134.6 

32*35 

4560 

1953-54 

264773 

461.9 

146.3 

31*67 

5525 

1954-55 

270264 

435.4 

130.2 

29'90 

4817 

1955-56 

291098 

457.8 

139.1 

30*38 

4778 

1956-57 

332089 

581.2 

J74.0 

30*09 

5267 

1957-58 

414318 

640.5 

180.8 

28.23 

4364 

1958-59 

505599 

752.0 

218.5 

29.06 

4322 

1959-60 

534479 

766.9 

208.7 

27.21 

3905 

1960-61 

563745 

832.7 

227.5 

27.32 

4036 

1961-62 

613205 

1041.0 

347.4 

33.37 

5665 

1962-63 

637229 

1062,2 

238.5 

22.45 

3743 

1963-64 

661687 

1009.3 

213 0 

21.10 

3219 

1964-65 

751585 

1157.9 

255.1 

22.03 

3394 

1966-67 

903250 

1697.3 

410.3 

24.17 

4542 


^ ?nfHW ^ ?'T5J ^ fe •’iT’TTT % ?Tr7 "n^ ^ ?r?2?T 

3T5!T frnr^n ^ srnr 'tt^ 5t% *nl%cttiV ^ «*s*n % ^ i ssj^pr ^ ^jjjy 

^ ^RTTSTi ^ TTf^rr 9 snw&'srPn: I 1954-55 % >1?^ ir??rinn 
^ ffhRTT srPr Ewfe ^jry: ^ ^ | ^ 

1 1 

^ ^Rprirf % an^T TT 1951-52 ^ 1966-07 ?r^ 
TT ?iT«mT fruT wr I : — 


7 Mehla and Agar»>al FaiMit, Thtvtj and Ffgctut'i p. 100. 








qq* 

qTcTI 

qfROrff 

arm 

(gR.q?<tg "CTqf Jl) 

^ STTO 

StfcRTH 

1 

sifa sp«4h7 

1951-52 

10761 

200.0 

91.0 

45-95 

85401 

1952-53 

9700 

200.3 

102.1 

50 97 

105258 

1953-54 

9933 

220.0 

96.3 

43-77 

56949' 

1954-55 

9455 

197.5 

86.8 

43-95 

91803 

1955-56 

10261 

I88.I 

82.5 

43-86 

80402 

1956-57 

10780 

235.9 

108.5 

45;99 

100649 

1957-58 

10989 

219.7 

110.5 

50-30 

100564 

1958-59 

10778 

265.9 

137.4 

51*67 

122482 

1959-60 

9791 

213.0 

169.5 

51*41 

111837 

1960-61 

9959 

247.9 

122.0 

49-21 

122502 

1961-62 

1U64 

405.0 

195.0 

48*37 

170883 

1962-63 

12024 

361.2 

175 1 

48*48 

145625 

1963-64 

10315 

271.5 

136.2 

50-17 

132041 

1964-65 

11288 

376.5 

179.1 

47-57 

1586M 

1966-6'7 

13512 

544.2 

274.9 

50*51 

203449 


iTTOT 5r STPT smt s>T nm ^^tTfrot ^ 5it?r 1 1 

Sf^ 2 ^7^ ^ ^ 3lfM:f: | i ^ % 3T^7 % 

^a«K ‘Fi^qPlij'V % 3rf^ 3inT ^ OT^TT ^ ^ % ^T % ft'H^fT | I 

amr % z^ ^^<i^:^\ «n: ^ 1 1 srvrr^ *wt 

«TT ‘Tf^ f 5?Tr?5r. ?p 7 *Tnr sr^TTf^fr 1 1 

^?TT^ cffV 3TT^ % 'TTt^ ^ I \ ^7n> *T q^ 

^rqjsf! m jqqsrqTTT ^ I I ^ qsFR anq q^sF7 ^7 arrjfq qqr qfq 

*TT STTTq spi Tn:^ artq % ?qT, Kqqr qqT % qftq#q 
fmrr | \ 

- 5m^ ^ ^ srq-sqq^r qr: iiqiq 7?% 1 1 

^ ^ ^Tqt qrf^ fsnnt sirr ^ srrERrqq snq sttr t> 

3rq-sqq^ ^7 ?> ?rqT ^ ^ i sR. .srnrq ^ «pt 

fftfq cHIT %?s^q qsfT ^ ^1 if qq?qq qqT pT ^. ' ddq ^1^7*1 
»tlqVll«h ^ I 





^ % 5(¥m 

(EFFECTS OF TAXES) 


aT«rrT *r 5r*a^f ?n*TRr ^ srf^rc ^ ^ 

^RT I » ^ % RRST 52 r ^ ^ TOPTT ^ 41»Jia 5 fV IJVWl ?r?? 

% JTW 'src STTR 1 1 ?i© stpssi, ^ FTtrra ?r*n ,sr^‘ 

^ ^ 3Rn: f^rnr |, sonrt ?wt 

*rwr swft *r ft^^rfsRT ^ 1 1 jrqr 

IV^PW tlT ?ITT SVR I ?»TT 3^ JT^Tf ^PTI | ?? FT?WWf<TT !T^ TltTff 
^TRTrai I I 

iSRRJr «R ff«R — wx 5ni% % ^ sim ^ ?r^ 

tET*mT TT cr*rT TR ?nn ^ sRn^ ^ -n snm» •rfcn 
't ?RT ^ sri^ »r sRTOft fm wrff ^ fmnS Jr ^ % t 

JPTO 5WT ««<« ^ ?nT5rf *TT *P^I ^ HVIW— fjRT ^TT & f^^ff «J|f^ 
Sl’RI ?R?T ^ OT?ft ^ 5l*TT ^^1^ 

^ *fr^t !r»TR ^ f { *ffft STR tR 

■sTwa siRT’Rmsft 'IT sm ^sft tt ^'t ^ 3tr- 

■RT I ^ H ^ ^ ^ ?RT ^ wmr it ^ 

3TT^ I I 5TR5-?^.aiaff ^ *TrT ^ f ^ «n: ^r^'t Ir 'PHOT 

I i ?tRi 'JR If? 1 ^ t TTxV? ^ srnr ^ t?t 

TM ^*f ^ 5CT?JT 1 5Rr STR <n: SIR «PX^ % qw fR 

I \ fdtR ffgV ^ 5f r^H«H s?T 5^ sfR 1 1 

tfsRsv 1, 1970^ arm tjq^ 5,000 -cq^ gr?; 

^ gf, 5?r 1971-72 ^ i3^<j %aj^R.6,ooo ^ grt ^ gf | » 

gft mfer ggg^ntf f gg ^ stoit 

U\ 




X ^ 

^ ^ 1 1 'sriw ni5r % stjhk ^'if irt aim 

wm 5^ I ^ ^75^ sift I sm cT^ arm ^ ^ 

iT^ ^x ^'i' »TT ^V ^ ?rnrT |, ^ 'm 

tr^ ^ gp: TT ?r»mr 1 1 ffi^ 'ir ^ ^nn^ imr * 11 =^ 
arm ^ ?nn^ ^ ir^ arv | fe ^ ?mT ^ am % ^'1' ■ffnr ^ 

^ ^^ii'ii' 1 ' 

^ ^rmailf ^ frr^ H«n ?«ii!t »n: aura — ^ ^ 

^ TRTT ^ ^ fTT^ ^ mi Ti ;< qT»;t ^ qx IPim T?^ | I ^X^^ 
SHTR w ^ 'n: Pnk | fr siiftcnft ^ ^ cPIt ot% ^x % af^ ^ 
Twar 1 1 aFa ^ aicH ^ ainr Jim ^ ^ afcr ^ t, cm an^ ^ 
^ ^ ^ era: atjfr i arftemf arpt af^R 

ar af^aJT x^x STFeicr tr^ j^^IcPT 'asr-Tiftr Tt anamTcrr t • 

^r ^x vPr% ^ mfer % arf^ hw tr sap: 

\ ^ saftcTiT ^ Mt fq^rm JR-Tiftt 11% ^ ana srct ^ 

a'®w I ^ arfsRTT iRT nha 1 Ir 3*r^ 

^ ?raT JTT ^ am ^ 1 afri^'artlr ' ^ 

SHTR a>T% ^ sfl^fli^n ^ Fh^Ihi I 

arfHfraa aa^ aTTaftamt erar ^ jt^iftt srmft iteft t 
Fpjg Jjar'r saftara aaata % ftp? jaat ^i xx^'i s^ a^isi a^ 5^cft 1 
% aa saama ^ ^ jrarar ai^ % 1 ?aftp? ?ft>fr-wa % aart ^ area 
W araa % aa?r % aa^ ^ 5 ’apnT 1 1 am ^ ^a a a ^ 
an^r aar aa aar^ Jpt x^ xx afajpi spira afr 1 

araraia % ^aaiaa snim — ar^ ^r araT Tt ana aaaV 1 1 
aa^ ana aii^ an^ ¥)■ ’ft aa a^Rft 1 1 ^ mfacr a? 
aar^ I ftr aar ac^ ^nrar alai at aa^ af^ a Bna-srfaa ^ 

atat \ at* at^ ft 1?^ ar^t % gjaaiaa sram (announcemeat 
effects) I I 

arrt % aaa?: % srata — siaa-^raa airt % a:Ta aar aa-aarft 
^ qj; aara q^ 1 1 ^aft ft fg ^ aiq | % snrcaifaa ara aP 
"^ftrarr ^x arar ^ ^ r^ft'aai aa aarft ^ qq at^ qara a^ 
q^ I ^ q^ ft aafa; arfft^ qfmaa ^tft |, ftft q<t ft ftp? 

afa g’am q?af| 1 ftafaat ft srqRt asrmrffta ara 
aqiar |, fftjg aa ata araft | ift afft qa *(?q alar era sramiftia 


1 See Daltoo : 'Public Fuianci', Otapter X, p. 183. 



(unexpected) srra- 5F|r srrfpfT^ { ^^rsf^rr 

SR 3raRif3R ^ t. ^ ^ ’Ti 5fRTftra ^ 

^ srf^ If tR Or?^ ^ srm ^ ^?r s^rf^ % 

^ mt ^ 5^1% ^1t ^ Rif?^ t tr^pRTRl- *r: tc^ 

^ f3m% ?< ? T R ? ^ ?r*iT | g^nr crm sr ert^ €i 

’?^T gft ^Rf 1 1 . 

^ ^ apR «^’(rnr «r ^ X’^ 'tt sr^Rg’ rttrtrt 
‘^x 3inr ^ sinT"^ 5?>^ «rT | j st^ arm ^ srm 

■?r>^ gfH ?>a^ I ^ li^RT qt jp^tr irfenfcr 5>n \ ;jq^Vr st^rt 
qr g’tt H ?i^ i t r=?7 stt qrar 

fir f ^^c f qqm jnr qrq qaj 5Tfq?r ^‘Sqt j arni ^x ^ qr^ 

{ g?5^i q?: ^ qg^ qr x sro qt 
qfq \ Tprrrq % fer it q? | ff: qqcr r?: ^ ^qa* 

't^ 1 

srf^ atm It q« ir ^ fen tqr ^pfr? | ?qfRT^>!jq sm sir btr 
qr *T*qfR k srrR btr ^ it qR qnq STtft | r rslr iRtr 
qft ^‘t g^qi it 5 i5r qtq% aft qR 
^ fvxf^ «nq ?fr ^ ^ fq^ tTtqf% h^t rr n srr Rq% ^ 

'fl'5 ST 5> tR qR5r kt q«stT q^q't » w TTRR q? q?nRt stmsTS 
I ft? Jr g^rr ^xx ^ srfSra amr ^ sqfiR it sm kr 
i; Rftfrqf ap'r g?PTT ^ qq qqtir ^ etfqq; ^ 1 1 «q ^z 

\ fR RfqoT ^ 3fm ¥t qfq ^ sqfenft % fsnr^ snq rr ^ 5>g’V ^ 

3R sqftgqr ^ fftTSTT it aRfsRt anq ^ | R[qcir if rtertt: 
5^ t I ^r^i( arfRq RR % q« 5t itq ^ q qnq tiqi gq qqr^ 
^ qgq % q^R ^ qrt 5T aTrqR snTqt 

I gqr ^ sjnr qt qra: q?t gr R|5r arfErr | gg smrf % 
sqTq^t ^ q:rq qrrR srqr gq ^ arqgir q%nt » 

^TqRq qt qRiqf ^ qf^ % sviTifv^Bir qrt rr qq q> 
sTfgT sqf^g I j xx^ 5q?rR ^ qg ^ 1. ffraj ang q:q ^ 
3TR tt f^r STRT I 3ft gRUTt RTcft | I qq If & 

STR (recurring) ^tsft | \ RttTTfq^TX X^X ^ 35^r «nq 

It gRi% ^ srfgqr ^ ^ i qwnfq^iT qrq q>r ^Tfgrq if 
gqqrq qq ^ ftrR gfe Tftqtfgqrn: xrx gq RTprr 

I; qt ^>raR It ^ qq ^tHT qiTqqV % fqvT 'qptqr \ 3^ra qr?: ggr 
x-x q>fl 5 T % gqg qq xjq: % gtnq 1 1 ftrH ^igr^q qt 





arm % nW jtvtr ^ 3!^5TT,3Trjn: srf^f^r ^ 1 1 str 

^x ^ "iT^cJT ^ ?nT?r ^ sr^JTRTf 1 1 ^*t ii^ ^ft sn^r 

TT 3TPT ?R ^ 'R srfw I 

r<<^'l'k ^ 3tmf^^nT ^ ^ft^TTT 

^rRrft^T^ ^R ?t ^ ^ 

5n7T epT 9^7% I 53^ % !tV«> 'TT7R> sr^^TT^'t 

% TfRiftRTT ^ ^ fcjT *11, f3ra% SRPTcT ^ 

?T:^ cTSTT SR ^ ^ I W ^ 3 T 5 HR ^X 

XX ?Ttq-f^ ^ ^TR- % sr^rT y<;HcfV Ksrfg; ^ ^tr 7r»T% striT^^ 

5Rr arfsRTTftjft % tmr x:x 'T|%>ft ^ ^ i ’^*1’ 

srq?r qftsR 5RT W ^ SR ;JH SR «R ^ ^ 

^TRfTT ^ ^TTfefR if jmcT ^«r> ^ qT ^ arf^ 5 >rr i f sf 
■R 'rtrsm 5RT S7fR ?TRf^ *R 3^f«RR ^ VtrXC HRfe ^ ST^STIftT 
^ <!T fR 5 V^ I ?F% arfttreft fro rr^ am mr amr ^ m 

sftwT^JT fir%m t XX !RaR % 31^^ affmT am srir^t^ 

?rT T|m \ 

t3?TRa Timsft ^ %, aro wr «rt ^ 

(jnhentanc« tax) aflvfr ?rT^ % I irfir ^nfRTT SRT fmrrw 
¥!■ amrr §>ft a> vrfr yd<irym<t *mr xm ^ am sr aft *P*f 
g'qR^ 1 amf^ mPsi ^ anm % ^ ara vf ^str ^ i ^^Rri^rmt 
XX % TPR stRTOi (expcctauon) xx ^ ■5it?af^ asTr ^ rst 
am SR ?RT% ?T a>Rr 5 a ^ i ^ f^aar arfsta: ^ s>rt^ ^ 
^am ^ arf^ ^tm i 

atam ^ TtsRR*^ am fmaf *» tr^ ^ ^ af?^ (diversioo) a 

•aa^Ra aT aaR sn a# fern marl i% ^ aft araaf ^ a^ 
^3Tmfa?r irnf 7t | aanmr aft Ttf% |, f^ ^ ttV ^g; i g ' < a 
t ar^f faaa ar^ a^t ?tar i ?rfiR ^ ^ a^^ | tt at 

miaar aiaaf at aa% xx fzilt f mw aa% irt 1 1 % % ^ ar^ ^ 
I \ fatta amt t a? afR^aar a^ 1 1 

tsf: caf^a aisRf ^t at aRt t aat ^laai aa at amrnaa 
^ fa ?a t aft frfa ^tat a^ ^ aR art at Ttwr % ma t 
aa ^ I 

aaaR amt at ^eiar afea ?Rt |, aatfa sr am ar 

ftfaRtTra (speaalizatioo) |t ^rt |. aa srar j'aft % 





(replacement) STTcH | ■3^1% PTT7 7t tI 

•g;>'V 77 7?rt7 srrrTT ?7R ir 7 htwV 3tr?r t 7f wrfl- rr Trfr 

7 7 7!^ I ?7 S77T 7T ^ 7f ^'^ft % Jf 

7131 1 I 77 7l7T7n: 7TX7 7177 fifTT ^ % X'^77Rf ^ TflT ^ 
rnt ^enn: 7»n^ srmfr 37r 7 ?tr7 %• jt^w 7t 57 ?;^i% tt ttt 11577 
ntni 7 ? •?7 7X f7 7^ ^ Tin 3*n stht 7> 3l7 fer 

TTTT 7> I I 7ft XTT 77l 7?^ ^ 717 t H>7 | 7> 5T 7^713 73T 
TT S7^ 3177 ^ trzmx ^ ^31^ 71^, r^^Tf? 

TTfri ^77TT I 371 51717 ^T^TtCR | 35713 3171771 ^1 I 

33^ tsrrrrp imrn *rnr 7T3 % «?tt 73 7 ^ xWm 

rr 371^ 3t^t TT^ Tfr ^ I 

^313 % argrej Jr 5iin^ 

(1) sniTiftrumv 7T Till 77 357PT 3?l5l3T> ?3ftrq: 

77Ti>r 3173 3ft ?3nr 3nlr » 

(2) 5JPt 3l| fbm 73Jf % f31? 37sV? 5? 7T5t 31^ 3 ft W?T ^(57 

TT TiT 3T 3*7T3 33 ^51 ^ I SHfttt ?3 CT ^ 7333 3T33 3ff 

■^27?t 7n!r I ■^f3 73 STTU 3'ir33 a«n ftUT ^ \ 33ftT5 ^ 3Rra qr: ^ 
'3>S77T*mT3 3^^ I 

(3) 73 1^31 ^ ftmtTTUWT? tj ' cT T CT zmtfk^ 

^'3 3 3f3393 3ft 313 3W1 31331% SfT?! 73 333*1 3ft ft 

=3331 1 33% q3nfnpr% % qnt ir tft sq^fr {775 53% 3i33t %t 
^Cl% ^ 77*11 3ft ftwft I 

(4) qifr eJTqfrnft smr xtarnff 77 h 3 rt Ir 3i33t 3 % ?zft 37 

?ftc3T?3 3ft ftm, 3?ftftr ^ 3713 73 313 f 1 S333T3t 31331 

^ «?3i ^313 3331 et3T3T3 % ^ 3T f3T 3 371% 3 splf 373 3ft ftTT I 

735^ %3T Tit? 313 3ft | 3% ^3331 37 3% ft 1 «^31 313133 
^ T13 73 5T3I3 5% 3? ff^T | ft 3m 333 % m 3 f , SHTTc^ 

■3?ft3 tmr 33 %• 33133 713 713 ^ ( arPTTiC 77 W 3^ ft?!! f ft 313 
33 S3 5% 713 37ST ^ 33 333 fttfV ^ S3T 33 313 73 "st 3731 f 3t 
XTftcT 33 % Sn'TT ftst | 1 53 % SgTIT %g7T m 33 ^ %3 

^71 J 313 TTX % ^T33 33?T % m % ftl^ 3m ?S% f Smt Sff 3^ 713 
3TSI ^ 3rTt 313 Tt 3f3 ^'l 3%3 «R | 1 qft ^ 3ft 3|?r T3 f 
3ft Sm 53 7313 3^ ?S3, ft;^ 3ft 3| 3ft 3|3 | 31 3«I3 | ft 
'313;i f5T?F 1313 I ’ ' 



X fwtf 

^ ^ ^ I ^ ^Hf 1 1 iTRT ^iff 

*n: ?rd ?T ^sff % ^Tirm ^r ^ sim')- fro ^r ^’^TR^rrsfl ^ 
an'Oj^dr tr<iT 'r srjf^ snmi 'snTR 'T^dT | i rt sttit 

It Hmf % ^ ^ ^s?rf 1 1 q^JT^rfV tt 

' f3ra% TTW I froT ^ ^ t« stttr ?rT^ %■ 

?>m 1 1 

^ffROTT SI^R— ^fr 5TTr ?inR^ % STTcTRT % ^rfjRR Sf’^R ’fr 
l't!r 1 1 sjTmrfir^ ^mr ^ sm Ir (gilt-edg- 
ed securities) ^ ^ a^RT ^fTT | 1 

5T«r jftfe STTT ?rtsRf ^ JTirfjnr *nnt Ir 
n 3RR»r ghrr 1 1 f?r% qscrr t, f^ 5t^ ^ grfsTrr ?a>r 

^ fft^r ^ ^ I, 5r> ^«iq f^qr ?t«r i f?T% 

Ti^ir 5fcj ^ gR: ?t ^ ftg q^r % fjnrfor ?tJTT arraw^? %; ^ 

yi r ^ d ’ N ft dl fH%r ^ TO sTTjfl 1 3t> HTarT 
^57% f:T TO fR>r ^rn^ % ?r ??r«Pi sm ^ ^ snf^^p fwfcr ^ ^ 
i 

fiT«0 ^rP^fj^n; frOmli (bilateral trade agreements) traT>BlCT 

anfT It, ^ ^rftn Prftf^ft sfrtTTTc^ ftfror % l^tr ^ 
^■Rer |3TT I, srrpRT HrtRt ^ ar?^^ ^Wr 

^?r itrft $ I ^^7 ^Ttstei gf^7 fmr ^Ta atfacrrafif (priorities) 

^ROT airrTR % TOF^ TO| % ti+Wd ^7 71-TRT 

TOTT 1 1 8Tcr aapTR frm g5ajg^7 ?rtsrTjr7 ffT MRm arga?^ (G. A. T T ) 
fa?Rr s*T^ ^ ftni »nrr 1 1 

rtthTii aFTOi — % ’ti^FTOT HTa'T qsp If ^ aR 
RTR % TOTT anlr I I 3f5t ^ ^ I It aR ^ f^R7 

'if snt I sTgr 57: sf^ amar •a;*? 1 1 ataaff anw ^ 

TrR^fhr !tf?i 7 if str arro «ii, fii^g %3i7 T^d i ^7 *r 'iff tott ar i 
^7 ti7 557 ^ ^ ifsft ^rsTjf ^ ^Rtff sR<t if RfrfTcT ^ ^ 
*fT I 

faTOT at srma — 15^ Tt s'>rFft ^t7 ^ if 

if 7J5 arrar | farw jrti^ gar | TOT5a at rt 

?iffRrt UTTR §7, €h ^ 5itf ii^ ait | f% if afrr ^ amrocrr 

^ TO% ^ iR% ^Taf a’rf^ I tr^ jrffrfef 3m?rTta7 wRt a artniR ^ 
TOfta I: asT ^ fa amairo ai TO^t % a# fer a to ^ 7% ^ aa 



5fr7'% 


' inrr ^ sDfrr ^ w 5 ^* ^rr i sr^ wr 

"sm^r 1 1 

ai^*fr a'^r^ ^ arpr ^ | « 

' q^ a-vrrq srr^qTfct^ anr^fk ?WT jtt*t stjtrV a'Tnft tt ^ 
’ ^ I fW^’hr tf?r ?fhr anm> ^ aorRff aman^r ^ ^ t ^ 

' 5mT#?iT sA ^ qr(% % ^'Y?r ^ % smtaf fr?: 

■ 3ifq^ tqqjqt |, qr' iifr ^ ainq'fFrt, qa'if^ 

' ?¥ % SR €=qil ft ^iPi q|qcfv I » ‘ 

3TrT crqr Ttra { v-f:R ^ <mr ^rprfw tt qrsrrrq ^x aja’ ^ 
snrnrV ^rr 1 1 arnr ^ amff xz srrr annfV frar 
5Tm 1 1 ajTT & ar^ anr at sr ?rtq{^ Ir ana at qra: aft 

fa ^ l>ft I qnroi I ^ra ^ ana ara ^ p5 
ai^qiflfwi (disutility) gttft |, aihAt & aiw a^t qi\% ^ 5f5qqV 
Pnn ^ \ 5W ^mt % anf<rr q?pqm stf^ t \ 

*R «r amr aW rt^r t fr? atnaf^ anar fVrffwrfW % arrr aM 
SR% ?r \ ?af^ ^ ?r ana <rf art rr araftr arra at ^ 

^*t*ii ^ ara arf^ 1 

awRmr aqata ^ at^aft at <Pt af^r a f ^ n nd ’ ^?r t, 
aaff% aqfer atfaar ana ?ta> ^ aaar ^ «Fa arm -m a^ 

fittff tr^ atg at ar^srt 1 1 art^ at atgnt at at % qvna srfgrtnft 
1 1 at5 nt aat ^ art xsxpp a^mrot t^raat at 

aatfir aar ^ at atgaff at ^ ^?t | nar ^ 
at 3TTa % s?fa=t ^ % tn& 1 1 saftcnw ^ at aigarf^a 

at nsjT at ■al afeanf^ ^IcT | » ■saar arra a? | fa amr 

cTOT sqq ai argaicr srnr % % am tw ^ srrar | j faHifaar aft at 

at qfimmf ^ i 

atTtrfwt at at srart l! asrifttr amr aaas’ (graduated) ^ 
?jaaT I mfe ?rnif^ %■ qrV %■ <mrg at Wtr^atfenr at 
qqnfV at qt ?nrfrr, fft jr fttlq ?q p qanff ^ 1 fim x giCT? fatr 
«n- fa tr^ fgttnr na trfsr eta ^ -fam tffqr % atf^ra f^t" 
«qfta at ^tTtriqart ^r qq a ftvt \ ^nar srt ^t?rr | fa smnft at 
3mfer3trofhart5TJrranTq%%g5q%ta%- 
qt at at at arf^ \ fasg ft^t fmf? ^ fttfq q^ 

^Rff I aq ga ^ «qftn aRtn-araa traq qt gtTxrfqait ^ gsqRr qi*^ 
at?n 1 1 '3?i^^«t % fei;, sqft^ 20 ^art ■sqt % '^?q ^ nmft z 





tVe 

^ JTI^ ^ <.31 ^ I 3‘jt 5^ e'-lTl3 ^ 

xi'^ ^ffT ^ ^ 5 T «rf^ I r'ia<.''I ^ % -^T? sn^i^T^ 

^ ir «TitiRrCT^ ^ ^ 5R xifsr snfe % sr^>TTT ^ ttK^s 'I’l^^ 
^ ^rRif^T^rfcin ^ 'iPT tr^ Ffi^jfi gprftr^l ??r^ 

SPTTTT I 5 ^ JI? 3 W f 3 TT =ft ^ s^tFfT ^ 

Trnrf^mT h | ;j*m ■^pr ^ «Tft^ % ^ ^ 

I Js^TT ^ if ^ ^ gq- ^ I rf ^ ^ 

^ smrn: 1 1 ^ term ^wnl^ftir'i ir ^ t 

jrg7:^^^^*rcf5T f^rarr angrci ^ | ^ ^ 
"TT srmft ?T 'R ^ gq- 1 1 «Tnifq?riTt ^ ^p arfer.^ 
fpggr 5< snm ftr? t fg gig qr trnifggr 1 1 gfi 50,000 <it? 
% Jjpr ^ ^PTftT 5 ta^TrfsRifTifi R gzfft I g ^ ^ 

T? g*r^ 55RT if ^TfjTP ^ ^ 40 ^grr qr? ^5?i g^g qp ^ 
«qfN' ^ i 97 ^ I J JT»TT gT»TTf?rs 7 T ^ cFTTf^T ^ 3 TJ>T-anrr 
STTR »narfg % ^ qr tWT ^TifirrrfVjit ft tR-^iftr % ^ q^ qqnf^ 
■grt qr qrr: gqr q:T ftrriq ir inroft ggmr srr grgr ^ t wr^t 
^Ttftmr TT Ir srnr ^ Moqudi ^ ribiV wift: w T^.^f 

% fgr? g^qfg trr^TT ^ ^ ^ sgpnfr, qrqiggr rr? | fr 
■nrfer TT^K qTq»r % ^ trrmfqrTT if f ^5 mn 9tt grqfg % srfqprff 
^ I q? grq !!?f I fsrggf 5^ g m^q left 1 1 

■5’ 5ft qr qrfqqf qer rnn Orlrft ?«q qr qrr: 

VJ qW pxt I: snnq ^ ^ ^ 1 1 fq%P qp qft n qfgvR srrr 
t ft 5>’t qr x^ qfgrig qR tt q^ snnq ^r fi fglsr ft snq qT_20 
qfrog ^ qr itm 1 q^ drr t| fe f«^T-f*nT trrrr pt 5 ' 3 ft 
% qrfg^ q^ ^ qt ftqflnft ir a^iq 3 nnr ^ j frd*) g'sft qr sftPef 
*T srrq ^r | I ftqjr q^nrrqqRir^'qftqT^^ gggr q aifqq^ 

=?q \ ?q% srftl^qg ^'sft qr j’wft % ^ ^ ^ tJIrt, fp^ 
qrr PT q? sTJtfW q^'t ^rt i 

'det'-i srfgqfa^, Start iSrft grg q*qfg qr qrr rt FjIp 
ft 3 t%!TTFT 3 Tfqq^ afiffq STRia gkr 1 pt pt srm qftfeq rtit 

Ttftat qr pr ^ 1 rr srd ir -irt aamt rr 5rsr stmt ^n 1 1 

Rfq I: ^ qr srarat pt qq part | « 

•gTOR % fqgTRtcRP SHTR 
(Protective Tariff) 

tf^q q^ Rt srra ^ ftragr ^ pat p^ %• aata ^ 





5rm ^ 'r, I (r*rr 

^tTf{ ^ it sTRfl' I, w:x ?rr 1 1 5 h^ ^ ^ ^ 

^iTCH ^ STR ft <^wft I sTKr^rsfr %■ 

wiVt ft wft qt SR ?t*r 5 =Fft ^ t vr 

stfjR> srrrra ^*Tr ?t>tr ^ fftt; «r{ft^: sihs^v t ' 

^ ^rrgjTT ft q^ ^ ftstT arqw€ | fe a^'q^r ‘TfOTR fft:gT?cr ^ 
ffTf^sjR^Tftrl^tHT spfeHt qi^rgrfft^T 

gt ’RTcft I \ ^?rT^ ft qRft % tftq T^t' % ^iftk % «fanc^?r sTfq 
^!T I 1 

qrrf ft: 3ri=j? imra 

(l) TtsnnT «rt s'srn — ■ttwr *it ^ ^ ircgT^r ft ?|cr 

»nTcra?ift*3T«rai "sm 1 1 ansr tnT»nT | anfttt qr qrrrqR ft ftrt^r* 
*nft Ir-^-^ ^ ¥T «r5r % ara 

sTRrr^-sft ^ ^r?*r ^nfl ft sr? «nftt ft tto ?n% |, l^nft 
ftmix t{ afs ^ ^ » qR ft !T‘*rta «Tt ^ir ft s'W ft ?rT«r fft^rn 
?>rr arrf^fftHft ?r>?r?mn?Tfta’nT 1 | fft ^s T taw 

ft arfftfr ?r«rr arnpf^?: qf^ftsfr ft fttwarfft a?- !TTft,.fft?^ jt| rw? ?r»ft 

^ atr ^-Ippm ^,.ft^ affsfajft RT «pft 5T^ J 
- . ^rrsna ?m.eR *Bft «!ftT— ^pnanr ft *tr qh Tprt, ^ ?pp^ 
IftTTft tT>:nrrt^ asrf w wmt ^ 1 m ^ rt 

ftRT i 

^KraK % Krc^'ttr r^ct <r^ hi?r ^ i ^ srr 
qrrft RR I, rr ft Tn;«r 6Rft?r»Rr srr ft ^ft^r arfsmftqf 
ft sinr ftt rr ^ | 1 +<wh 5 ^ zm Rft ttsr h^b rthiT ft 

f^ftTTRr-qRfTT |j •wnft ^TTtlR ft ^S^RRR ^7 fft^ft Opft ^ ft 

tftTrtur Rq?J ft ?rRT giftftt ft Pift^r ft ^ t ' 

^Tr^rrq ft STWR-ift^ft | i R;^'ft ;5|w qwft 
ft sRftftv ft\ qR^Rft % R’RTR'^TftrRqn^ ftft qRT 

*R ar^ 'RfTT I i 

5^ nx R:fl ft f5i Rffrgw <TRr rsttr |tft | i ^ ftVfr 

ft«V =qTf^^ jTRra SRI RvnRSrfft?: $ i 

?riR mR WR 3rfftR:RR snRRTRI^, fft^-^cRRR ^ RfS" 
ferrm ft ^rtt ^ i rr rr hstt ftHft ft ?iir ^iftRTR ^ ariRW^ 
$, 5^1 5IRT ar^^fir ftV ft?ft ft cIrt fft ft" 

*3^RRT fftft \ 


STcqiiT 

(TAXABLE CAPACITY) 


iTciRr ^ ir HftsrPTff szw gs Tfr | i tts^t ^ ' 

% ?r«ir 3nr«r^ % ^rm ^ % grff if nrwi^FfnT sqir Jr srf^r 

^ 1 1 sra ¥r ?!r*TT3nnrT ^ ?TnT«t qr 1 1 

fiT iftnr w»T^ ^ qfT^iWT — srrfqqr ^ f^cj ?rm 

5ITT, flT’i 5TTr ?Kn 5ftqr % mw stttstw 

FrJr arr^r 1 1 5 rt tni JurraPtq: m ?tstt sTtf^q? qrrql 
sr^ ft?m arRTT 1 1 qrrt ^ ^tirr % f^Jr srqt ^ % cmt 
Ir Itt qft sr^-sTTBrr % pqifir?^- qfr ^?rt ^?r ?> 1 1 ^ ^fmr «pt 

iftnf ?rm>e4 1 1 jf? 5rJT-«rqrT«r ?riTr F^F^ ^ ^ sjfftfPft 
qr^nnfr qrr vnx ^ ^1*rr | r3rw?> qiT qrcjj Ir cPtt 

•^sqr^ ^SRRTT frFr 1 1 

iThq" flTif®? SR5 % ^ 31^ Fr^ei ‘*'<rtrR 

?PTT (2) FqFftsT ^RTT ^ TTCJ if FqffffT e^F^JT ^ 
^rrqFwq^ •ri'McjifT ^rrirsnT (relative taxable capacity) I 

FfTTSt ?rnr*5 (Absolute Taxable Capacity) — 

Tif^ tiTx^ gfnr % grff affw % ^frr ^ 5ff 5rnr^ sprl It w ^ 

srxn^ % q?T F^ F^^tt ^rmr ?r srirg- wk. | i qf? ^fhrr ^ 
'S'f'iH'i ^T I ?fr *T?T ^ tmr Fflr%?r n q^fV srr srrcfT ^ f3r?r% qr^- 
snfif^ ftqffr ^fif q|^ 1 1 ifF? TT sr'jnfft % snfsnr-FpqRr 
if Iff spiT sfFcT^ JT’TTg «r5^ I tr^ if^ 3Tr | Fqr q:t: 

TT^r 1 1 




^ zftT? >71^ 


sra 5r ^ ^ ^ aa ^ I ^ "a^ 
3 Ri-nT>s^Jr a^’a ^ aaai a'a.area *r ftfaa sraar safaa 
gr^f ?Ki aram ^ ^Pt ^fa % ferfarsTSTa ^ t ^ t 
giT smt a^a aa^ afaa ■am % srf^ 

^aV fmf^ 5r a? *F^ at aa:?rr | fsp aiafsT^r rx maea ^ alar aa 
■a^aa aar 1 1 

fgfCT art aram a artmra ^ ^ aa afa % afaaia | at 
aaraa aaral ^ faaar % f??t ir aa % faj. faa^ ^ ^ aa 
-ai aqata I, amr ^t ai a^tat 1 1 ^^€1 sfit; artfe^r ^ ara4 
% a%a aa aa '^fa tr | at mPEr qt aiaa % amnm q^ 
t: faq tar at%r in at fafaa tr*^ at farataatrre^ atar ^ ^ 
% ^ tar ar^ i aa aaaraar ant (contnbutmg parties) qrr 
!m I, ?a ?^t r«rfa Jr ^ a^rar ?! fa aaat aT tt ^ atar ^r ^ 
•aaar sraara t|, spa aa ^ jaar % at witw aa a srfaa 
sfaara atar ai i 

3TT?n at atm aram (OpUmum Taxable Capacity) nTtn at 
tftra aiaar ar aa atwra ^ atfirarm at nfn Ir | at a^mr % tnfcir 
% qtmr? artTaa a^trm at afttaw atar aa *i am j 

at ifim ?n^*r4 ^mrasr 5mi It aat at % » 

^pm fwn ataPT Ir aPia ^ atfift gt at jfpq am®J smtft | j fa»5 
?a at ft^t ^ fe at qtm nmm ar ^ 'pn fImT ntrt t- 
tmt j'at qt aff ^ ^t tnt % an fam ^mr | \ -gm crar 

^KTfft % 5fR *Trpr % fntj ew^ir t trait 

at timart ^ qm at ^ 5 ^^ arm fa '3a%‘ 'sflfsr 

tjftf ^ ^ 11 % I ^trr rnfl ^ aa arm at ^ ^tcr 

imr trtr nt*iT t ^ ^ smr at ft at ^pI i at ?T?rr3Tf % tflarr 
ta"^ at agfH ^ ft aa^ ^ ^ wm ai ^ ?art ar qfl 
-sflcPr^ f^^(, f3r^?% ar Pmfa fl%in j 

at tftm trmm % at — at qVnr rrmm % 

sra IT? tat an tragi | fa stspn % a^ grtr ^nff % firtt f^iii 
«PT srr^ ^ tra?n f l strpi ^ Sfiroitma araf (Defeace Purposes) rm 
aiiaa faara % fetr tm | arfaf’^ ?fta aatiff % ^ «pt aiffo; 

sit attifsTt ?itr Jimr Pm araaar f j tRt ar am aa fitter fl^ 



«nT % fin? srPTsn^^l 
sra JiTtfr 5> 1 1 f^rfln? ^ n•m^;^ fr str t'l 

^ lu nmrq qfT^mr — Ora-'f^ra- ^ ^ ^ 

fw-r>T?T 'rr^^TTim? €t f I ^ Tft’n'n’ | fir^ 3f7% ^7 ?ft*rr 
(limit of squeezability) srqfq 5r|f cf^ vmr^f % flfq ^ Sm’ 

% flfi? 3Tf£r«fifl*( ^*iiq ^ ^ i ^ 

qft^nqi ^ 5^5r^«TT ?traq:| fej^Ji^sri^caTFT'^lt gsi 3^711 
^ 5wqT ^ arfqqr hTr ?Rr qr^ ^T?ncr qtr ^Ppq arq^t wnr qr 

^ ^ ^ 3rrsrE?5r ^ ^ *rfiRf^cr ^7 1 1 ^ %" 

3TR>fcf eiin^nff ^7 ^ 1^ ^7 HRsq fVRT-f>nT |7^ I 

sjfq^q SR Trftr 3j> ^ stPT It g-g’ arnr ^7 ’11^7 qq7 7 
sslT ??TT qr x^q?T, ^Rrt srr Trqrcft ^ ^rr jtTr Trrq^ q^RT7 1 1 
qftsTRT ^ ?>T I fq; JiqfinfVfT 7 ?t 7 gf5tr str ^ 
5q7 ^ wr ^737 q?r qff 57qr TicfTq stt^t *T ^ *p 7 j'srnnr 

I 

qiT IffTTS^ qft ?fhTT ^ T^^THT ftftqt TRwft’ srpft 

Trf^q ? 7 <rT 3 rT ^ s ^7 flrq strt flit ^7775*7 «f><.^ ^ 

flri? stTri^jt fR |7 3 tt 7 ?rqr sr ^ ^rfr ^ f^ ct«tt Tr q7 ??Tfr 
3rq TTfJiT % Rpprf €t qgwH T % fin? arT^rq^ 'fsft sttrt ^ ?7 
i ^fe?7«T ^ aRRTqannF | ’nrTffr ?tt 7 rtTqr m ^ qRRf «p 7 
5fe if wr ’Ttrr I atfdftw 5'vr7 i?qr-3TFrss sis? ^ 1 

qR ^Tr RRsif ^ t??r 3(7a *TftsTRT q? | ftr ?qq7 nfiTT ^ ^ 
^JeRSR ^ I »R fqr qiTiqR mx qRT?q q? afirjpr qqR q^ 1 1 ?¥ 
qnr qq qgr qj<l 7 qxtaTR ?rt snr | < sn^ 7 sirjt q?T ^ 
q^ ^-?t 7 ir THR srqq qr qTR^'f sht gqi ^ qr? jqrqt I: ^r qr 
«Ri+'<. qqhiR ^??rr T|qr 1 1 ; 

qq: ^ qfXRRT I ft: «P? ^ ^T ^ q|R 

TRRf sfrqf qTffi? 5R q:? ?Rn % sr Ir:^ xrsq qrr ^ ^ qT 
Tiflr qq gqqR ^ 1 qftsnqi qq ^ q? | fq^ sqfttRi q^r ^w\ 
if ^R ^ q^ I, 55-7 q? qRqr qif?'? fq: 7 qR 7 ^ q?7 
gq7 I 3T^ ^ ^ #qf 9fqRi'? qqfR ??n: qr qqqsq q 

tt: qftq qq7 7 %-r q^ qm qqfrgr qftmq 

if SR aiqqq ft qq^TT | qqr fTqr ■»ft 1 1 

R? qftfsrqr sctr % ar^yi^ iiTr ^Rzq qr si^tr q?TT?q 7" 
qR qq Tifsr q7 ^7 sr^t q7 s^qq sfftq ^ qr qr? q^rf sn qqqft 





I STT 1 1 ^ sft $w trr ^ ^ jfpjr ^rnrc^f %__ 

gqr ^7 *f 7i?zr ^ 1 1 m 75 fsrr 

ft? 5T3r «T7 sr^cT I ^ 5>«r % 3m. 7?i: ^ fin? 

sTsria' fijr^RT 77 srnrr | ^ ^ F7 ^ finiT sn t ^ 

TfTxnrr ^ ?t7 1 ft? iffe r?r |afn spt ^ ?:7 ^ ^ ffnrr srr^ 

?fr T'srr m ^ fiP 5 "o^ & f ^ g^i 

mm 1 1 ?H% 5€ qfrmm % sr^r an^r % tr 7n 

% fin? ^ 77 ?*^ T^efr 1 1 ^nt %rj ^ fir triq ?rqT ^7^57 
SFt ^nRT \ 

s>e fiRf^ fsTO^ % ar^OTT ^ nYni nRsaJ trm t^tcW 
^ 3T?^ 7?t ^ 1 3ft 7^ f^TT 3cTT<nT 713% % ftn? cr?rr 
5ft?nT ??r7t ^ 5nft ^ r{ ^JTrt? 7?i% % fin? srrgmr ^ j 5?r ^fT’TTTT % 
«T^K TR *r>7 ?fr*r=7 tV aft TTftforf 1 1 5*m, =ft77 ??r7f % ’nfi 
sriTt TTf^ ?T?n |;9%, ^ ?ri% jt^ ^fanft 1 ff??5 cmtT 

«r?jr ??Rt ^ nfr ^ 5 ^?tt% wtr ?>it 

^5*? j f?w arfiffT^cr ^>ft % 3f«iRpqr 7 >t% "tt Ct ttri 

T7T'r fTjntTT |5 fwtj 2 3irair 7 ^ \ 

mo ?i?r7 fT I f^ 7R 1535 fr*r?qq7 

1 1 gt fartT tr. re% mr^ «fp 3 r < ^7 i V»i cr ^ aTfaP r ^h t sftt pt 
^ T^, 75 aTRTRrr ^ tr T g g T' gf t % | 3r> ^ 

fil75T T7 TlTtr Hni«7 % 7T?t«m | 1 m qtR HR«7 tt ?R:?7?n 

I » 

m 7 V 7 Tn7?7 ^ 7pC«li7T3ff 77 feamt jfr qf-71^ ^Ef g;tifi{ 
f^R fsiTT 77 SR | > % ffnR | ; 

(l) 7 R noTT«ft TTT ? 7 WTa (Katuie of Tax System) — rr^ 

fm CRT f7?5rt STTTTT^ ^TRnr It afti % SRT5T 77t ^ 3?RT % 

3rf77 77 ^I'cT ^ I » 1*177 3f7 75 ^ fsfr 7RT7PT 
?filT 777 Trm ^ ^57 aft 3r7-?jr7f*r7 % 372^'^ 'TTf^l? I 

57RR 77T 7?inT f gTT fi rr ttot s^rafiR^ ^ ?:7 cnrr 3mr 

7R ^5^ ^t% 77T 5? 7%HR (progressive) ^tJft Rtfjn? i 

fiR aft 717 377577! I t 777, 7T7 ^ TTjqaT 7fT7T7T 7lfftT ^ 

TjTrfWt ir r??rT7 573^ ^"t siw cwr tr ^ 7% ^r *4, fVt » 



TTtTT 

^ cRr ^ ^ 5R^f?2rcT asinPr^ 

•a^nicfr •jtI- ^ i r*ff^ arrf^ f fe ^ ft’s# ^ ?7f)- k 
WT ucTRt % m ir ¥i’<^nT arttfl' | trar ^ ^ % f?f*r>T st'T^ 

1 1 

(:) rtlf: Eira — ^*rnpR ?JT^cr TT'^r f'T'^^ 

fsF srrfr^ ^ 5ii'^ et^t sr^ ^ czpr ^rm’ 1 1 JifT ^ ^ ffr ^ 

?T?TT ^TRf nx EJTJT fw ^TTcTr ^ cR ^^TTf cRr 

stR^ t?: % firq i ^irr jt ^ rd ^ i 

(3) ^Tmsrlf ^ — ?T?rar cT^fr 

f^F TrR tO ETsr if w 

1 1 f*T^ sTPrffrr Tf apR 5 tPir ?nr>T% ETR^rr ^ ' 

(4) arm ^T TEnfoR — ^ aim f«TT T^cfrtfTETr 

^rfm T^ ET arniffT^t JT 5tTT H^f^nr sr qx | cR 

iriTq- *TTErm wftm: ?>rfr 1 1 fr^f ftmi ^ ^ arm ^cimr f Pr 
XX wf-jT Otett x^ I ?rff rx tftR ?rR«R ^ar |, 
f ft- srr^a ’rt C^ fa^x ^ i ^fT?5r wr? Jr ?ffT tcttt 

1 1 5Tg’ TTc^riT sTttr it ^pf gatT | a?' tx etV? aRR 

WIT 5r?fr 1 1 

(5) p ixa a?:x xmir wixiftm amm aTfuP g>att, 

3TrTir>T Tt ^ am ^qar afftam aarir % faq aaai 
aF=r?ra % fari ^rx |> mar 1 1 xafat^ aTTsnala aw^ar ir qrx wtR 
aram arf^iF ^ | i 

(6) HTTiafawT fagaar — axiftR amm sr^rafa^ fajaar ax 
faax xs/r 1 1 axima aanfr jrra aar amx ^raV aj{?cr i aa ^ 
aaa aar aga aafaa x^r | am ^ aia aa aia^ | aa sraar ^ 
afa? xax fax arm 1 1 fsa ^maarx ax ararar a sraafra x^ar 1 1 
Tafat^ a:x aifmat a-t aaia ^ % ett^ ax aar air^ti i afaa a'lfaar am 
sraar^ aaraa (ineffective administration) a ax ara^a aa ^ 1 1 

(7) 3ta axai am mmaa % afxam at Txma — acaiaa at 

afxara aa aar ^ra aaar atf^ ^ tT afa mfaa am am I, Tam 
afar amrxa am Ta aa aaar ^ ax ala mf^ am afaa ^aV 1 1 
a^aV ftafa a aaar an ^ka xax am 5 >tr, ^afr a §Vm i 
xafxTT q^'V fRpr ^ aaar a^t ^ iftm aram aa §>ifr, f^axl ^ 
stfaa: ghfr i amaiff txfr a axa fa^aa a^stt amma It aima 





|'<\9 

% M srrrrt *?:tr 1 1 skt: ^ 

'rfs^ % ^ ^5iT ^ ^tT«n ^ ^ 1 1 

^fer^ tftTtr er^ 3t^ ^ 

^'r mm ^ T^fkt ^ | « irfr ^r mm 

^KT^'t ^ 'Tt'^ft^r ^TrT ^ ’rnft ^ ^ ^ ^n^fjiT^ 
sTpfr % 3T57TH' n ?T? *r^ | i 

^t?T fJwsT ^ JiVu ifnrar ii ^1 crrf^f: (logical) ?Fa^ 
1 1 HTn^i 'TTO'TfT^ aim ^ ftnr smV *Ti^T^cifrnT eiir^r^ 
s^f^frqrT^ If, I pp 2T§ 3^ ^ sni^r 

fnrr^ Cr fsTTST jffni sttitt arfsTP jt w^ ^ ^ i mo 

■sfpE^ ^ ar^HiT, »Tr?rw irt^ criraT utrri&^feTT | fT?5 

ftqei ^x 511131 1 

sr IT? m mmr | ft? ^ ^ ?ft»n 'irFTir =?h 

’TSTJT ?rJT¥& ’srr^ m ^Trmsr % ’Km f^'f mrsf srimr rt^ 
•3fTi53 stF^3 ^ arn I fa fr - g iT *fmT era ?T^ ^ 531 *Tr^ i 

H^'5i3T *TT^siT I wr wm <n frar ^ tn *r fv^rr | i 
TT 5>ff «^r iff «Tra — «Fc if»«r cTJnrr neff? srw 'T* 
iYtff ^ I TrrffT SOT Tf MfVrara g^r 9^3fi ?rar ^rarsf? ^ | firaira 
-eTirraro^r ^ir?l?tt|» ate antH 3?Tra*i Ir ara ^ 

*5ra^ I i mx ^^nft % ^ irara ^ar Ti^m a% ar^ Tm^ 

1 1 ??rf^ ?ra ^Seara^r rr srwm ^ k mt r vni % «rr saTTf«rf 

^fiiT F3r?r% jttt ir? smr arra ^ 1 1 ato hsrx ’4: 
arm ^ m ^3 ^5ft ^atjfr |[ %_ ^ s^d it w sp ^saala 
% fHte ^ t ^3% ai^H’ ana a 

^ 1 1 a Tiir^a 3?R ^ afiiirar 3aTfnr %• ?Fe3^'t«r h' 1 1 

ato al^ 43 4‘53T I f?: Tarar ^ TRfra srra afwm 
^ ?fc 2 % ^43 I ^ mM % fisnl tjc? aft 5 s ^tarera 43 a 
% f?TP sasRSTT ^TTHf I » snfjTq a^ sTraiaar ^‘r ^aierr t Fp ftraV 
-?rtrT ^ fr 5?xl a;? rai w a a# aT tca-ar sr? eaa ^ t%i^ 
■^sa -^t aagT | \ aiw^rar (aaiT an: aVa aiara % ffrafRi 

% f?rq srpaa: 37543 I { 

TTc^a 3f4T23 HcTISa 47 ifta | (double counting) 

^^Tcrt I tTt^asnaafafa ^nc^sfra^Hia^ %ft*4m-aaa3i^ % ^ 

1 ‘Puihe Finance’, p. Hi. 
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?Vc; 

^ ^ % ^H’ ^ctT?^ ^ ^[cJT fTTT^ 

spsr >aMiii''T ?T qt^oTl % ^ & qcKi ^ qw,^! 

% ^^TT >acHiq'i ^ *nf % ^?3i "^nr ^ ^ 

?3?TT^ Jifw n i^qid »I^ f ;37TT?JT #r ^ ^ ^ SJOTT 

^il^i* I ^ M'M <. ^ rTT 3f^ 5it<iq* STT ti'f'SI ^ I 

^ ^ qciini ^ sft >d<Miqq» ^ ^ ^ ^ ■fllsl ^ 

>a«^ 'jCiiqW ^ I JT5 fqni f33®I^ ^ ^rTT?7 ^ 

«ft>T ^ WsKw i I *rft 5*1 5fe ?r ^ tft *r5 sftfT pr 
^[?5T ♦i'Ji^O, ?TT*i ?T*TT 5r**r snr ^ sifdftlqcq ^cctt ^ sft Schrjt iTP^twr 
% ^3?Ttl 5l!r 1 1 ^ *r>r ftf*RT amfV ^ 5> 

I sft 5n^ ft I ?r*TT firm i^ctr fsrr 1 1 cfV?rTT iTf | ^ 

^ «jPdH d??Ud't *Bt -as+Tl'i 3|«jqi fH%vr % ^ oftfT 'fli^ 

^PTT S75?:<T ^ 5f^f fsr^ fl Jltn STTW I 

vR?r ^ ^ *r>Tr »Tme^ ‘pt^t ff*rr «fw?r ^ ^ 
T^l \ q’lTi ^ I \'J| *rf ^ f¥ mKH 3T*l*4flqf«^l f? 

ffpT cr*n <r?it ^ tt f*nfT t. ^ '7^‘f^ otspnafr ^ 

3r^^5^*ji f«TPft 5> snw ?t9 cWT sTfr 

srfifcT 8n*ft *t fHt 5r«TT ^ *ff«i wi*tt^ w ^t*fr i 

*TTT?r Jr ^ srnr ttc^ ann rr 1 5 sfaffra | j JTf 
«?f?WTjfV l?fr 5 ?rTT ^ ^ I |- 1 si*m, 

*iff SPTNH % 2 rJ% ^ 5|^ 5'5rnnr ^ aitr anfr aYm srnilt 1 1 ^ 

*rt*JT ^1 ?nTT ^#*ipt *r«rlT TTisrpr*^ 3’5rT?T^?T^|i 

*TR?r*r^3mT xi^ly sim rr^^ ar^w^i ^ 3?Tt 
^ >PTT I 5Tf ST^5r atTJT ^5PT l^f^T % '’fV JtJ ^ JT ^ | ► 
Pq*^ qii <•'‘1 ^ : 

(1 ) sr«r*r, srctt % | ?T«Tr srPr sjnr ?:*r f i 

STTPTT Tt ^ ^ ?PI5fT 5f ?r ^ I I fHt, %!r ^ ^ ^ ^ 
^ I STft 5?T ^ SpftTf ;t^ 5tiiT j ?iTf^ ?rT*TFJI ^'rt *T 5T7T STTJT 
*Tff ST«<r ft I g^fT«r % ft:*rR gw wj ^ mn gtt ?#w 
irf^ g% qi«iK ir^^gsr stp^ w ^ gggHTrgrwtn 
^ eft arm Fsrrrw wx fni 1 1 fftgt. ■?:r=gt7i arm emr 

amrm^lm mmR tt arj'Ticr w | fegit grfwi ^ rnriT ^Terr t J 
^rfum % g ^ arm gs^ ^ i ^Rtct ^ ^fegrmt ^ 

5fe ^ ftf ^ ggsfl % amjTT Tt ^ dftgrir "R 'TfWT 

giTcT ir WT gTT% gfer g’gpiw I gf%?r fmr i 





!T?F 5Rr r^^Tttfk' I ft? 5JIT ^ ^tmc5 

#iTr an =1^ t si?T^ sw ^ ^ ?ri>cfy 1 1 ?h 5Tcr 'T'^ ^ swint 

% nTff if 5t fk^x ?t 1 1 ^ ^ sn^ft | j zrf? 

^ ^ffr % nnnr ^ | sqftniRr ^ snm 

^x ^ranff ?nn q sfh ?if? tt>' sm f^r »mr 
% f^af ^ f^zrT Orf^ra" |V ^r? ?m«Tr ?flTTT ^ 

n^cft I, sm!^ 5r?nrT srf^ ^ §■ n%ift, ^r?cra’ n fnrr 
^ sT^w^T n ?fl Jtnrer |, h wcr | ^ ^{nri nr^rt =3rraT 
?ra-*E I 5fir ^ff 5m am trrr ssfq?> a-*fr Inriaif 

<n: s«nr Mr ^rrq, ^ nrnf ^ njcs ^ ^ sn ^ i 

^ g ryt q - ^“V. amf^ ^ frcfe ^ sprar arfn^ IS" 
T^Piq 5:^ ^rt nytTTcWT 

51'n ’JsT % I j ^ itVir ^ wi^TT ^ f^nifTT ^ ^ 

*R>^}iTf5T?fr ?r«rT smr vfl- arrfsiT n«ff ^ nw ^ f ' 

JTRTff Fa^(ti ^ feWT tT ?T5T 

^X sTRTtr^ t ( ?fr^ fWf (public funds) ^ sp?r?t 'f^’fPT ^ 
«TT5^^ I, f3t^% 'Jt’im 5g nVfS fV JFTi’ ^ un 535I«!?y ^ntf 

^ firq «rr ^ s«rr ;nr% stTcpp <n smwsr ^ \ i^frt h*vt? 
1 3r3 asnHff fi f^r^nsr n toFct ^ ?m stm t ftirnm ^ srrir i 
tri! 5fT5W^ I f% «T 3lf?R?ff 3PT -Tx^ if crsPT feuT srrJTT 
1 ^ '>Tr5^ ^ TT (tax evasion) ^ ^ 

^!rr t na ??iT friiST ^ nm ^ ^ w=^f^ 

<5i‘5,'?rHw ^ IT VRt amfy 1 1 sfrr jfrnr ^ stFt 

srrfk^srsst n ii? ewf^ nff ^trr 
^ <Tnrsq fpn nfsir sflFwi ?r ti9TTnn It ^irtir 

^ 5>aV 1 5T«TT nrsT^Rt anr giftm irnan ^ sratft | j’ 

^ sra- =^«ft iftw ^ I, rr«tT F? ^ta ^t vi 

trt eir»r !■ §. ^’g ^ ^ ^ I stnr n 

x^ I atti fn if PtjcRTT ^ |, ^ ^^naar an 

Tft? I f% naf ta^w^fn tfarsfr if afe nr^ } Tair 

a>a rrT*T«!T ft ^ afe % n^nrar arm FrMf i 
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stoniT 

(DOUBIX TAXATION) 


^tT ^ >It ^ % fexT sion^r (single 

ta^ system) ^ TTirrsTt tr «mr cTm trrsT ;j*f^5TT*nT 

*fr s(mir?:?rT % =3T5^5t *m ^ stRt ^ i sTra^t 

^'r w % 3 n^s 7 ^r 5 mf ^trt ^ | i ??rfsTti ^rcnvr *r »rrm 

^ ^*rr ?rnr^ % ^41'^ *fi^i 5r t f%Tj m|h ^ ^ ^ 

^ siraw+'ffi 1 1 ??rlr 5^ mi wsrn *nTFrr ^ i 

|?t «TT«rr7 frt 9f^ 

?n*rrT9r?nrr m srmfr ^ srmrt «r tp: ^ 

I ?r^ 1?^ ^STR ^ STJiT 53?TT | I ^r^TOT ^ fjnr 'TT 

SR ^T I ?t«tT ^TtT -SRH I: Tt: -St TT | 

KR iR fT vnntTT I ?r 2 iT swiT ^ ^ ^^ntcTT 1 1 <T??r *r ^ 

qr if^r qrt | rnn %tfx ir str qr ^ ^ 

^FRTT I r q|lr gqrqir s?^ f^rr | ?rtrT m "jq^r emr ^qr I f 

3 if?Tfi:^ arrq Tt: stsrt % sr m n: qr wx qqiqr ■^trtt | 

fT«TT snq qr^ ^ fqqiq mxi arfuqrq % stt^r qq ^ qq ^qt 1 1 

cp: |sr ^ <Tnr qq qiq fnirar t q^f ^qq §tqT t qqr qf 

^ snq qq ■sft qq qqsT | q?T % ^ I * ^ 

qqr^tq q qq sqfqsqf qq ||qi qrq ?nRrr | 'q> qq % fqqrqV t 
Tx qqrqr I, qqr^ anq %9r q qiqr 1 1 qq smr qr st ^ 
qq ^ T^q: ^ qi %?i snq qq q^qq ^tar aqr air 

srnr qi% qnrr aifta fhanr qrraT 1 1 ^q qriT qrr star qa 

qR^ qrq ^ qrqyq ^ ^ ^ 5 nrr% qt?t q 5I qq^ 

1 1 q| qqr ^ q ^qqqrq ^ qqr gar ^ qr ?qrq 7 Pramt 1 
U* 





1 ^ 




«rsT ^ sT'mr an? tt "mn tcni ^ 
SFT? 'T'?: ^ H*Tnr I ?mr ?? ?|5r W:X (multiple lax) ?:r 

% i ^F^rnr 5f?:r 5f?f?r ?|5r ^ ?Rr ^ I 5f? (1 ) if sifv=r 

^ 5TT? ^ ?r 3T It sTfsi?^ srf^nnTi ^ ^ am (2) ^ ?t iT,f; «- 
f'sRT *TPwt (standards) % sTPTtT ?»: Tt %% I i 
rnriT ir ii ar p T y T T t ?rrr ^x tt an ^lar % ;- 
(l]-^fFr?^sTnr qTti<rT g?€r ^ 5?? ?t tnprr | i am: 
nr^ftT ?? 5R ?TOTr | » 


(2)>«i7? % 3PS ? 'R ?nn Etm s? ■hT ?inaT ^ t arnr 
s^EfT ^air ir arra awr sf^^arT qr q:q: | i 

s?f^ 3TT? qR 1 ?-T ^ I, trq: cff an? q? a?r Tq n?? 
3T3 qR?rr % 1 


1 1 qr ^ aiinTSifi n qi^qrr fqri: fq’rar ^ i ? 

^ ?3?t ^ ?R ^ TT ?r? 3TR ^ sn^ ?‘t^ I ni'^q » *fi? 


sunff n% I fq- % ?«•» qr rr |, fqsg^ t*t ?rRr«r 
*T a*rr5r a?aa | gqr at fear |5 tt ^ ?iPm Htt 5tt*tt ^ i 

*pqqqi ¥ mvr TT jam i^ri q.T '3« tRi l| It ?tt ft?T 'mat | 

«FfT ?mr «mT f<T? srr? qr ?>fn 1 1 q325ii.aLS*fwaf-%-«t«LSijr 


stw s?gqri? a?a If tireji it giR ft 1 1 smr aqr ^ tr s rnfr fe 

qr|f «qqrr qaJ7??nj ^ few ^ % ■sa an? tt iffTi | 

TX ?i7RrT I fiqr otI? h?i? sFPifeq ^ irmx: ??? ?fT Btqgr ^ sitf JT-n? 

qrom? ftqa ifm f, p^Tfq: aim wiff ^ ^ wrf «titfr 1 1 ?qfatf 
2Rq?T, qlw qTqifr aqr qrgqf^ ^ am iia 1 1 

nfea 5W% % fe’^ fefe^ ^sfi ^ rpinpii gf sufr sr^qqi r^qf-iq; 


gf^ sggqrg wf qfw^ I \ 

(4) ^ qr mrrai ?n Tfqgr % fear> an? mm mm I nm ^ 
qr wr fegw sn^r srnsr ^ i anra a?r «?r? q?!" 

arra nr ^ mfmrfi qq wnprr wax ^ w> ww sri? w *qmr ^ i q^ 

mt ’I't a? aaar | sit ww«r gwaw 1 1 

11^ qiTimq % qV»~^ ^ t| qf? gltr % i a??, salr 

Ttrq % q:[qq % fm? qfr qfnflaax h ^q-tqs arrar | i 
^ feq^fea ^'f tT ^ife qfw^ ^ j ^ arqgt W-sqq*^qi ?> ?iqT'??r 
am ^ fqq:fea ^ stmarar itar 1 1 ^ferr qf? k 



i^%5Tt ^ | ?ft ftMt PT??r^t ^ 

?t!r I, ^bI- ^ 3Tq^ T'sft ?5r %?fr tr 5nTT ?r^ I t??! ?¥ sr^r tt 
■ 5ft ?mT % ^q- ir ^ iWt | ft%5ft Pi^5r^' qft % 5q?r qr?:qr anqw^ 

^fTT ^ I 

IHt, 15^ ^TTtrm % qrjTvr — f?5ni mx STcnsft ^ |t qi^fr i 

^ q? ^ f^«T HTT ^ifeqrfci It im t 

qtrnir (inequitable) ^ IT ?T Jion^ Jf qft#q I ^ 

ft srfqqrft si-naq^ ^ ?r srmrl srf^mfr 

t ^ I ^ qrqf if 5it qm^nr qt ’S'^'t *r srr^ 

■| ?fq>PT ^ I pf if?it^> ^ qrrft ^ nraeq ^ sqfenft tx q^rttr 
■m^ mr ^r 1 1 

I^Tt qrqisrm fpn qrr wftmfbfif qft af trar — fftr w^ar afr 
■qriqttH w.i sTf^c^t ^ sro w:x sna % 

% I ^“t f?«T% Jr f^fiW qrr SRnsfr it wrnrr ^ wrat ^ 5 anqtr ?> 

1 1 ^tfwqR % 5?T«rrT ^ 3m!% ir mm srtf m awt | f??5 ^ 
arr ?rm3fr rx Tr^q Jr mr% aKrS % mT^ qr |, aa *pt q^nat 
Tt JTTmT ^ qnft m?ft 1 1 $ «mrt ^ mftmft tt sm-sma vz 

■*rn^ 1 1 Rtram rntfi ^ Tirar mr tt ^ Tt^q ^ 

’Taram i af? f^#5 «qrm> qrqqr Ir srfafr rrrn ^ mnifit i aft 
^fsiicrm TT Tmr ma 

■^fm? mq fmrftqr> tt: srfti^: qrt ^tir ftra^ qatta sna sr^ 
%t 1 

qrr srrqqrifTqt^ a^mrr % qTiT»r q> qf^flqRrqrit Tarr q^'^rma 
■^T aq^T 1 1 qmr ijqi aq maa *r ^sft^ -usq am siraa ^tat ^ 
•qrrrmq % ?qa?q atfqqrR ^ 1 1 mmq qa ^ sq It q^ mrrq 
fs5 q^ qraraft ^ stam afa q>q %jt q? srrq i 
mrmT qq; at gt |, fqrrj ^ armi ^ 1 1 5^5 TT^q fqtfaqr ^ 

q:^ aq?T aqat a^fe qi% 1 §5^ qrT-rara qr q^ ^ qara gt 
a^'ar | fq> q^ a^mr am afaqia atat ^ aamri qr aa 1 5^ ^fqa 
srqqr aaqnr ta if mama gat ^ a aarr fama ma 

^tat % 'maa ‘aa qr arq aara \ ar aa mat qt: 
gtar I at irqr ^ a mar | mrr gal it ^1- mat 1 1 ^"t laf 
a aa q?: q^T mrm ^ 1 aa mat qt q^r aaar | sft aat ^ a mar grat 
t agf aaqa qrir arm Tgar 1 1 gafaq §^ qrcrma % rr^a 5' at gal 
%5ff IT gqa aq It agt m qi^ 1 qqriT wraz araat % 



??TI ^TprPT W 

-sn^ it wftn It 1 1 srFT f^r??cr sfV ^rfa 

I sr?aTTTc^ 3 iif^ *Tf fs ^ grfa «T|acfr % t 

grsnara 3 n?rT:Tr'^ cwt ansaPc^ atat ^ ^ ^ 

1 1 5 Tf st^cTCTTc^ ^'t?n I asT atnr ^ ^ % aar 

sna «Ti^ ^ srraanr % sfT^nn ar ^ ^ilf I ) t 

% % i-gra IT arrFc^f «tt aa anr afa^rfi- tVft ^ ?t airrfr | » 
^ 3 t 7 ?rT: a? I ftr ^ tp^ t a?? q?r ?r t >j:r 

rrm^'sftftf^^jffsprsT^r ^r fr^Ferftfr ?t^ 1 1 
’TxpT ana 'n: ^ attain <r aa^ % 

TmTH ff^n2r|i I 920 *r^^^% ap^rncrfa fttr a^r g ra % ^ 
aii^ 5557?^ ^ 1^ ar^an ?zt^ aT^Pr ^ *t\ i nra ava ^'t 
fear aar ar 5 c&?t ^sr swar ^afr iTm ^:n arf^ij 1 aVa 
STTK ^ 7 p»r ^ aWa ^ farraai ip ^ ^it a 

aa^ ^T aaia nr fa an> «sr q?: anta I 7 =T% at^HR 

^ aRran ^ naarT ^ art ^ aar«T m Fy ftfmr sra 
»r 5 r*r «ra*r 'PT sTrarr a 1 fr; srfaaw nrarc sRarlr a, sna 
ip 5 ?t gWT f 5 ! srra ^r paa at jmrft Kmr^ a 1 

^'^snfiraf fir g na ^ M^araa at fsmt 

stfaam 5 WT aVr ^ fngpa faa-% ^ t ftaftr *1 ctar 
3 tfta!*T ar aar Fiftaa a^'tra ^ aTf?«^ piti y;^ ^ 1 1 

aq^rl nra % rtT'a fftmt Trat arf^ci frar fa^rat srraam % 
^iTJT VI tafiafr & aft a?r ar nafir aar ?»rtfnq % VJ 

tf^ BnuT^f ar Faftaa it ar^aijr afr fm t Tafnir atafa ^ 
•la^rajff ^ J|wa at arar 1 FrsrRrft ^ ^ ^ ar 

srjaiaa (contracfiog couniries) »> arr «?T*r aa ar agt grar^ 
atifi^ 5 ft ar-afaFTat a> srrta ^ 1 ?tt^ aa ’ft a>f ^rfa ^ 
■^Tft it 3 r*anif^afT ^ nmr arnrt suit stt arra ^ srrra^ ^tgft ftwar 
r«i 5 ^rf *r ^tar, F'faj 5ft aa% aiaF<a>t ^ fnagfi 1 stnr ^ 5 it 
■% fati a^fa at *pft Fa faa taT ^ ^ ^ ^ 

ar fa^ ^ saarar ^ gtra qf% i 1927 a 'tfhr ^ jf^rar at 
afafa % Maat ?[ tt? a^gFa at Pp safaangt (impersonal) axf 

nt ssm^nr ngm 5^71 ^ 1 arm 'r anf^aa ^ gpirit ai srf^raR 

"■'.le^ at fen w {naif arar ar mniiT arFifaRf it 1 ar-anfiaa 

ar ^ Tis^ at at fen *nTi 5 J|t s(p:f ^r ^Tp? ^ ^ 1 



— - 

art^ftPr^F, ^rf'frfsjTfT cr«ir ^fcj ^ anji ^rin^ ^ ajfc?? r 

^ Tree qi fqeir ^ ^r^rt % jitrrq ^^TJrfRzr ffqcr ft i 

RHT arro ^ ^ ^ jf t w^j. % Ptr 

=^T ^ _ 

( 1 ) iT^r ^sr 3<q% 5Tmr^'T% srrqr f'r^ q^r sr tr ^ ^ Tiftr 

qsr ^ q1 qmfTsrt ^ qiT % qrr;jH ariq qt st ^ qt an? 

q ^ STR j sf^fTqrr ^ ^ fwc«T fi? qftq^ % mq arRrqr ^ J 
^ ^x 3RrrRT ^ qq|^ I; ?nn aft ^ q^ft ^ qqfqq I ^ 
q>ft ir 5ft jftqt qr I ^ «R q:T qq f^frrq sftqr arrar 1 1 
fq^ q:ff % f R 5ftT ^ srfqTqq fftiTT fq^Tcft ^Rft § I 

(2) /q:qt-^'t q^ ^isr^f anq arf^fT ftqt ^^X qrqftq^t qt ^ 
qR ^ 1 1 ^riTq % ^ qi^r fq^oq % fq%5i€t ^ qrTa" q 

^ qiR arrq qft qR q fR q i qqsrr qR qg ^Vrr fq? qfTcT q fq^^ft 
? aft firfir^q % f5Ti^ 3rnt»ft i 3r?q fq^ftrcT %7it qft arq^r fqtj qt arm 
HTR- TTqr ftrfr 1 1 3R qcqr I a^q fq^fqq Ir f q q «ftt q't ;^t 
snq q^ 5(ft ^ q q -TR , 

(3) fqrq'r aqq^qr % ar^qiqqjq fqqrarq qq qrq't arq'T & ft qr^t^ 

arft arm srfqq ^ | q?n srff qtnfqqt qi qfqqTq I I 1947 qq qrer 
qqr uq Jr f q'r srnnq q< fq'm^q ftm qi i qf Bqq^qr qf qt 

fqr «q qrqr ^ rt qt^ tnl ^ qqfara ^q't qq qr ^ ft^r qi aft” 
^ arr^ fM q> i 50 ^ qq^q I: srqqq w ^ q?t arnfr ?t4T 

qrqfft fqar qnft ifr t ^ q> 1 

qfq q^ qrqqt jq qrRftq % atRiq: qf qq sftT qrqqt qft fqqHt 

qt I srq q| qRqtq qT q ^ ^tqV qt q> qjqq q^f ^ % af^qR STI^ 

qqr srqq qrfqq qq |qr qr i • 

(4) qqqlt^ 5 Tt:t stqT $sft ir arrq !■ qiqqt qr fqlrq q?qiTT ft 

arT% 1 qqrq ^ gqr Rtq fT qiR srrq qq qq qrrf^qr aff ®rrfqr qq ^ 
arqqr jwqr ^qqt fq^ |t, q^ ^qr qqrqrq qqq ar^qq (double ta'^ 
avoidance agreement) qiqq q^?rrar | i qqqq qrq q? | Tf tjqf arPT 
qq R qfq^ ^ ^ qq q^ arqiqr i fqftTtr qr^ Jr q|q ^iqr^r ^ 

TT q?q fT qft qz;qr I 

vrrqq Jr qrfrqqrT, ajqq j^sn’ f 0 anrTrqt Ir |ft qqrqrq 

% qqiitlt qq fqtr 1 1 ^q gj^ ^ qt | 1 qq qqwtqr ^ 

aRtqq 3Tq qq fqlfft aijq qq ^REq |, fqrg ^ ajrq ^ gq qrrr 


tj: *if 1 3**i ^ 

sft ?{Fr ^5r TriT I ^sr 'n: ^ ?j^ f’l^rjft ) 

wTfft^r =tr^m=T srwk n 55T ^ ?rFg75i ^ %^ 

^ ^-s^R feq, 'n: 3iRt?T ^ fsr^r^ T^jrr ^ h 

^ cPIT grf'JlfjJTP % ^■^‘1 TK 35T ^ ^ sr^f" 

^ ^ fr f^fg jjfc ?i?=Rpff ^ ^??7^ htt- 

-¥stcft % ^ r^ T:r^ ^ I rR2r ^ ^ ^tht tt ^ 

^ % \ ®['^ ?nTT 3T5 % 5mT *7t 5?r ^sr ^ 5 Ptrt 

^ f^'W 3!f«i«rm ?t \ ?^aFI <5P7 JJg gtiTT ^TF3 ^ 
sT^fTif^^ ^ "n: ^ JF^ f>i%»7F fwV H5«n ^ 

«Tf^W7T ^ ^ SFT SIR t 

fpTt ^5^ IT? I fe sriwTTTt % ?mTT «tt: 3tt ^ apt ^ ET>tT% ^ 
srfti^ ^?n 'grf?'?, fiTRtr ?»i ^prV ct Tftizf ^inrffR |t i ^ 

^ ?irJT ?)^T, ^Tfr^ acRfqjfi ^5 TfiiFsi ■fi^ r ti T u mr *t 5t?> ^ » 
«f«^5T*T *r 55^ vt:(am— ii r ^rrrvR ^ fr*T^ 

t * iT|H t ^ atrar nifTii ?r*n tRu % ?TT?i<t ^ ^ ^Tfsprrn: « 
3T??rT?t "ift anfr 1 1 ?ti% mq mtr % «| thtT I? ^ sinf^rfrrft %' 
aT?cf% sficT 1 1 ^ rrrtrnr »r mtufr ipr ffsfHcf uqifTir *r^ ?> irraT 

wr ifT CTiRr Ir 41^^ *1^ ^ ‘Tm I airTTiq «T5 1; 

fti 5^ apT ar^rnfl Tt |ftr ?m5rr faFi^ tti> ^ ^ ^m" 
'3€?r 5^ 3tT% ? 1 tm *1 tpm WRT aram ?> stt str tprai: n fkspgr 
I I TI3IT ^*l anraT ^X ^ Tnn?n ^ ) ^TTTft!! TTfWfiT % arrniTir 
aRnMriT ^ ^f^hT ITT Tt inniTT 1 1 ^ sfiRpr ^ 

3R[mc5VJT gif^Tsu 5?^ ?T ^i ?iTOT ^ FRrii? nf^vn ?|3’ ^ 'k?- 

t?RTirt< 

aTTF^Rrarr, ^artrr ?faiT ^ ^rw atf^^ii: '^t?PT Ffarr 

TTiir ^TITTift 5!T fs^TT aRT »Tf J ^ aTR | g-?^ 

^•tT TTRirt sTfiT ^T n*ira g»T 3ifij3>n: 1 1 ??'x 

araq^irr ff) sr}a> ?T ^ i ??r% ?rm-?n«i ?tT ynrnff ^ t 

^ ^ sipt ^frr ^rf^tr ^tsT ^ptit 

?R ? f ^iff ir aTRR ifr fiRT ?^?[T ^ I qr?’ arflrp 

^JT I «TI?5 fsRT % ^fit apX ?Rf ^rrTTlfyfT!: ^ 5;pR9pir 
TTR TTSu't ^ aR5I%'T£ ^ | j SPTfTTT ¥ VTT 3177 apt cRT 

wanRT^TT ^T TRir iT*rf ^pft fT ^ i 

3F7T^riI ^ ?rr?S]TJT % ^tpt ; 





w 

(?) 15^ ^ ^ ?T^ qf T: y ^T^'hl 5T7T 

^rsrrffq^rli ?r?q> ^ ^ ^ ^ 

^ ^ j^tg^T'^Jcr JnTH’ T?iW wq^rr | i h^j’ sra 
tiT^ ^ ^ ^r>ft vni smr f^w^ 

^ ?->tr % snftq? n^mm 5m jrt ?> 1 1 

(^) Iff I fqr ^ ^ 1^ ^ arfq’qTTTt ^ ^ 

5^tT ^^‘11'! ^ it^r qr^ I ij3'^5jq> ^ ffmr ?Tsr smnr qrt 
■f^ 5fit 1 1 w ^ ?ff^;r ^ tiRT 246 Ir s?* ^ 

-q-^ ^ q;> 5nrr^ ?T*rT ^ tj? qrr^ qr '^Ifkm 

5II*fl I I ?Tr ^ 3Jnr qq^q^tsT^T' TT, ?ft>TT tJcTR? 

^ ?rqT ^TTfqqTT qrT srr^ f i arnr q:?:, ;j{tt qrr, fq^pr q^T, tnq^ 

■^3it qj qrq; snfe yiTcrirT 7T5q^ ^ ^ >1^ | I qqTT: iTTTqiq 

qrfqqrq ij q^> qq ^Tt | fq- ffq STR mj m:qfw q>ff W\ 
arro cnn 5 ^ »rcq5?fr ?r^ rx H«r ?rprq wsr 1 1 ^rq q?t PnTf^ 
Sfspqr q q^> qx ?rqT 3rnn?T ftqffT T.T spTW qq STr^spTT |, 

Tm srrqq ^ rr ^ ^ ^ ^ 

^TTSnq q> 5Tt?r % r=r^ ntqqrq ^ «nTT 286 k fqqpT | fp 
Tr«q Sj inr snrqr fq^ qq 5rqf=P ^ ^ ^ 

amr ^RT srqqr Orr?? #r srqifa- rr nqqn i if>| vr tw 

^ *TPT qr 3r> qq5*tq qq^ ^ WRifirqr sfiqrr |r iTiq???; 
-^fcRr fqrsTT qqr t, anrqr fqqqr qr ^ ffqrt 

^?qrqq qrr> % ^ ^ ^ ^ 

t' »rTq?r5rq^ff?ffqfc^%,tif|^jp^jqriq3qjr9q anrrrt q?rfq5r 
•^1^ ^ 1 1 qrqq^qii ^f, cqrqR qqi qrqqrrt snfqqr 250 

smqq^Tfrqrq^qr^qqsrfqqqTl , ^ ^ ^ ^ 1 1 

. ^Trqrq arjir ?WT 'hPt q^ anq #r qr^rq ^ qt ^ITtTT 

t ^ arfqqRT 5nTT ^ q>fv % amrrq tt ?nr qqqr 1 1 ^ 

^ wi qiqq'T ir rfir % amr rfq ^ qft qf qiqzft & | 

arm ?Tcrr | qntnq tqr ^r 1 1 yfq anq qR Tt qx 

am-qanr Trqqr q am-qqq 1 1 3iq ?r> 5 rfq qrq qq qtqq q wm 
xsyt qi.qt ^ qqfrr 1 1 anq % aftqqrq qm %;? ^ arfqqqq ^ 1 1 qpqt 
^ l.^ ^ ^ arfwfqqq ;3 t| arrfqqr qfTTcn 

'm ?? t I I qnq ^ 5ft ^ q|q qqiqiq qV qq?qr 5^5 f0 

?5 ?rqr qq |t ftqf | I aqqqqrcetq qq ^qqr fq f^«f> qq^^'t 

<bilateral agreements) 5TTT ^ qtqq | j 





V 



3ltqTO 

(SUSTICE IN TAXATION) 


4.<r«H ^ VT^ ^ST % eqfsfSJfV ^ ^ ^T 

f^’sr ^t«Tr I srsTiT Om ^ % ‘rr^rq % ^fT %■ ?^?7r ^ msfpR? 
s«r7 ^ *r’ft ^?r> tr fffT ff ^ i srt armro?: | ft: ?*r sjj?f ^ 
ijrx 9n^ ?T<rr k ? 2 fnrtr?cr in ?t ^^rr r ^ 

if ’crwr % ^sT % Tm^r % ^ *pkci |l I, ^ff^r 

Tmr ^ »iT^3r ?nT ^ nnm 5jT5Tr (social security) ¥1 ?T*rr snPrv 
f?^JT ^ vr wwr ^ ^ } jqlt Trit CT 351 ^ 33T fftT T>t 

^ 5T3T nTfZ if Sm 33 SM r^3T 33T % i 

3RT, 33 "WR % «rpftf*f?r ?*r % ftrffTR ^ wit»vi; *f^ arfe^Piftw 
3T?33T 3t rI I t 3T?3 ^33 {liw of meclianicii) I* StRRtt: sfr?T ^TT ^ 
STs^i ^ 3 §1^ nx ’RTO’ ?> ^nm I I 33t SRtK 3f3 

SR 3m SiK RtfT 33 ■Ml 3^ fsim 3RrT % at 33^1 3fl3T 3" 

arHm>T ^ 3S3T I a^rr strfss: sm^r 3 «f 33:^ ^ i sr ■jft' 

3^37331 ^tlT ffft^i-sa^ ^ <133 ^ STRer 3n^ ^ I ^[fRTr 3rrr3T3 *r 
?Y 33?ST S3 fstrs f«3r 3731 mf^tr j 
3T3 JRR n% % f3 ^fmr SR ^<3 ssr ^ 337 ^3 ^ RSRr I ? 
53 3P3?3 ^ W.i fs^IT 3fTI3 | » 

(?) &3I ?tni ftsi*?! (Cost of Service Priodple ) — 53 mr ^ 

3^313 3RS Sf^sr % S53 % <? S if %3r S3 siR ^ 3^^ Si33T 

mf55 1 3rnt % fmr ^ arsfsr srst am mssms 

I l l^tfmT HcHVjfSl 533 3nTf35l *T 3^57 I f^af #51 ^ 

3?5 #1 ^rma % i sia: fasim essats a 1;^ 

txvs 






Tircr ^ fT «rt ^qt^TT % siny ^ ^ 

srPTPTT ^if^ I TTTg ^ ffra’RT ^ it ir f^TR TfOTI^^lf 

1 1 ^ JT? fn^r^ 5fq9!i ?jx*T ^nicn 1 1 5|?r ^ ini^i 
RRgTfty 5T^ I 1 SpiR’, ^ ^rjfj- f f^^r sirfffTTt % f^ir oTsirf 
3TtTJT frnra sra’wr? 1 1 ott ^frRsr ei^fer % ff# 

Ti frTHT 3n=ft | ?=f girr ^ trrr st^j^r | i ttr % str 

^■t ip *ITST ?fl JT5 fwR jmi ^f *Tfm 1 TTR ^ IRTTTFT 

-n’vTS’ ^ »rr7fH 7?Tr «R ^ 5?^ 3?^ 5ffw SR 

q^ 1 1 qfrg' sqf^rqi tt HT^fir ir zft^r sfrfr 

t. ^ RfRiff qr cftifr wr % q7r RR ^ 

^ q^'r t I sTcT ^ qr qiT R9r ^qr i ^fr trPTf?T fsrrqr k ^ I 

•^*r^ Ts^T q srrqr aqq ^>n iqq:r srq fr emra ^ 

5Rqn: qftqt •r srf^ ^ nnq i srt. »TnR % 3 t^r 5T?r tt qfd'imf 
\ arq^, ^qr fq^iR aqr? %qra> if jtij i ^ 

fq %qMT TT ^qqRTT ?qfqi? TtaT f fe fini% fatr q sfr qTcfr | ? 
sTT qr ^ q?q qR qqq i -^tr fqfTfSi, fearr, aPTRT qfJiT, 
q'^srqRt 3TTfq ¥V smqT rraT ^ i fqq sjftaqt finj 

w sqq y q r m ^nfr | q f a q^rr ^ qtqmi »Rlr i 
TqfPTxr zn a> q fq ^ | qr «qnra % rq qr q^mt ^ 1 1 

fjpFT TTsq sq^qr q q^q q:t fsTq% fqi^ 5JRqin ?V 
qnff t qq TTsq ??qrqfTO rnn q^r q?r srfqrrr i tut sqsfqr 
TRq ^ ?q ^iqrsft ^ Rq^n srfqqrq 1 1 snr ^ ««fr q qr 
qg;5T qR%ir Rq f^CR ^ qran q^ fagtR ttr^ 

f^iq> ^qrsft ^ cqq wt mq^r ?• g?r ^ aRR q at qi5 
^ qqqr |, trt aR ftqrq, faqr? qrqqrt artlq i tir 
^qTsft ^ qrqq fir^tR % s^r qq qr arai | i 

(2) ^qi%mq (Benefit of Service Principle)— iq 

fq^Pcr % sT^qR f^aifqqm qq ^ce^ur g^nq Hng Irqr % ^nqa 
fq^q ^ TRq qq qTcqq.tq qcq 1 1 jrqr qqqr ^ ^ 

qpT fq^TR qqr If arqa ^ ^ gqrr Fq | j irqr If ^rnrr qr 
fasTR qrrrqrq ^ rr jr ?R?qr % qrs^qfpq ir Irtt |, 

qm fqsFcT qqRT qf> qq> ^TqRar srqqr ^ar ^ qp:^ ir 1 1 
Rrq fq^iR q q? q?t q^T fr frrrr ir qrr faqr qrar | 
■qq qr qrar qq ttht q qqlr q qrrq qra i qRq If srt 

fqqft sirpRT % fqtr ^:v qf qqT<^ qi qft ^eq r- T.q qqqr *Rqq q?t^ t • 



^rarfT rr firm 


^ naJT t +<jyH i?tt sr^fri ^ ?fi smt 

f^f^ r^fTT =sfTf?q ^ ?raT T> r 51T etjt % 3% 

iTSTqr?r *t sjsr^ ^?rT sR'Wcr ^ in'^i f?r 

?TM g'^rr s^rf^g^ if | » 

^ {g^pg % srmpT ^ jft^gf tt fjT^rg ?n=»T? ^ 

\ gfgfw siTEcfjR: fg’iTtnrtf ^ R-iw % 1 1 

^Tip % fgtf 5fgg %qT Ir qrcr ^ grq- sfl gg rr^q fr fg^g 
I gv' qfffm q?:t I j eqf^ rr srmftq: fTT5T®T fqggr| errr 
?rTq gir gr"*! I » gig ?ir % sr^gn: sriijqTfgr rr 

gp^fg gr ■^«irT % ?=fi'g ftsr^ r «grg ^gr, fpfg eqf^^ rerr % 
gqr T?qT«r % vttn Tgrr sq^ wx wfqqr gqgqg ^nir 1 * 
grq fg?Tsg gtirrfgr ^gmf % Pti^ 5T grgr 1 ftrerr, 

sTsts g^rr^ql wt strfe ggfKi % ?f|t rf srrr ^ | 

gft ^grr ^T^fq rt | gm sgrr g^nr^ ^1 ?g ^ ggg # 
vrwfgct ^>ft t g srqg gPw gr Pw x^ \ ggraF Tr 
^%TT 5 nrT<t w^gfT^qf^nf^fgggsqigggr ri rrrgr gnr 
|1 vxm I, ?g gtq?g ir ftrspg ^ rr srg 

g? ?'TgT fr q?»m vtgf ^ Tt-sq g qr»:g srm grPrir rtgr ?'r>n i rTPrcr 
?g ^rsfv gft sqg^r gnr ftrspg r st^rr rti 5171 fq^ trrr^r 

q? Pr^g ^Ppr ?fq *r g'r ^ nrgr 1 1 qrggi ^ trr c?t» 
qfr •n?g rl f^qr !■ gr-st ?rgr | tmr iqw? srm^ sr^g rr srPrrrtr 
t, ^g?qr ^ xr^ mt g grr Fg^r^g <tt rr 5^ rii: 
^rrgr | j Ti^q cqqfrrfqiji grcr rrg « qpg gnr n sTtr sg Prsng 

% sryrr'?: rm qr? 5(rFgrrfr ^ i sqqgrq ^th x-.x (business profit 
tax) gqr srfgfeg srrq ^^(excess profit tax) ^rfq ??fr pr^g ^ 

gq |[ gqr ^ j 5?r ffl^Per qg q grg rr sSr ^qrgfq 

rTrqrq ir |, ?qi^q gfqian *RRr rl gigr gr grar 1 1 
mg gprqt qrft^ mg fragj 3{ffq ^ «qq^qr 

# aiPfqiiT Tirff Fff^Tjg ^ .^ran: m: ^ ^xrr ft ggp 1 1 »sTfg>r 
?ifqi3Tl % ?qtr rr aiPrr qig gmfsrr qqrsFr' qr |r ginTr |, Ff:^ ^rrr 
gg ^tgr I i ?mfwc[ rwr ?g gqi^f r fw^ xn 

at^q I J 


1 Quoted la Justice irj Taxatian in India by Lafcdawala, p 7 





(3) (Ability to Pay Principle) — iT? ftr^RT 
iTF^rar trr^ fffSRt 1 1 ai^iT src?t^ sq-ftct Ti^ ^ 

STR % r^lTT amt SR?IT % it ^ I 8R?rt ^^citTTT 

rr STR^ t l % SRfn^ ir? (moral 

solidarity) % ^ tpr Jt^^TT % 1 1 W 

?TRR IT pjT sr^ ?r5 1 ^ «Pcrr ^ snrn srrr i 

w ^3P?T 'R ^rTRJT 351 ^ |fe^t ^ 

I SIR rRT % 'ffTJTPJI ^ % HI«T HR Rf^t ^ 

^ 3Tf^ CRT gsRHT ?>Hf ^ ftcft I I ^ ^TtR cT^ ^ 

% HR ^ 5^7 f f STR ^ fi(4M 5TI»[ ^ I \ TIR ^ 

^ ^ RR *T TORT ft: RftH ^ HRftr ^ ^fs % HTH 

«R TRt% ^ 5lftcr Ht H^cTT- :?Th 1 | I atl«TT HRftT ^ & Rft^ ^ 

RT % 5RHT 5TTR ^ | I ?H ftTSTHT % aT^RT SnH cRT HR^T >TT 
g^TTR »<iWH 5>Hr j wr^ ^ 3T^n hrt?h ^ fft? ?t Ijt whr 

H?TTTH Tt srftrcT SrftcT I » TT? SiftH RftH HRfw % Tn*f 

^ I ftp^ w ftr5PH ^ SRfH ^ HRT ^ fftrcT ftRHT, ^ 
SIH ^TH if H^RcTT ftHcft ft? HRftt % 55% % HR RpRT *r^ ^ 
5:R% ^ ^iftcT ft?H?ft trac% I I 3IH- 5H fHSTHT % nt h%^ ftRHT ^ 
ftr 5:TRTH H JRRT HTftq, %ft5 5? qWT 5^ HTRT ft STTTft ftH^ 

I 51 5^ft«5 aTTRT 8TR 55T I I 

SRcTT W STItRR HR755 W55T RT ^T% ^ SrftcT % p 
I, 5^5: 5H% 5^ |t 3TR 5H HTHIh 5r^% 5RcTT Hlf I * 
^fttr ^ qr sqftfftti % Ht ft^TT ^PlT HTfttr j 5? Rft^ft^ 
ftSPcT RR ftSTR ^ I 

(4) 55T ^ HftlR HHOlfiRT— RR fa gTR 55 3T5 | ft TTR 3R 
5n: ^TcTT % 3TT5 55 HR 5:T % ¥5 % fTcTT t 5t 5rT 5TR 

RR 5iT5T 'RR 55R | I 5rTI5R 5 RR STR 5?^% ^ ftl? RR 
55 ftaXH HlftR ftR Hrfl<? I % ST^HTT 55 cTHT 55 ^RTH 

d<l=IR5.^l5f % HTOR % 5TRT «RR T5T% | cTHT 55cft ff y^qlPlHT 
55 ftHH ^ ^ ^ ^r I I ^ fjRH % aTfHTT ftRt 555 ^ 

STT^ft rr^ RftH % 5R 55% % HHR sftff 5% HqjflPlcTT HJcft | * 
5?r qTI- ywtftcrr sirct 5 ?> 5 :^ araRW ^cft 1 1 355555551 5% 5555 Y 
% 3TTTR 5% 5^ fHH% 5T 5^3% ^ HtSHT 5Zcft | I IH% HR HRft 
3T55T 3TR % 55% 5T RftcT ^ ^ffT ^ STTHTHt 55T§5t 5% HR^ftHT hI" 
555% I, ft^ 5ST ^ HRIPtht ^ ^ 5e^ I cTHT 5H^ HR^ftcTT 





ISX 

^ nit ^ ^ ^ ^ t i 1st ^ 

^>ffmT % ^ % ??rT 5^ srmr jt^ |, Fcj^ srnr ^ ^ttititjt 

jft'THf ^ 52T ?! ^'VftTcfT ^ W cfk TT ST^TIR ^TT *r¥=TT 
1 1 ^ 9T5r, ^ <niT ^ fsTiT tr^ sa€TrK5fT 

STRlW^aff ^ »r ^ rf«^ ■5rr ^ ’OjIFO’ 

1 1 arntmi' ^^^TS[iff 4t gqinPrcrr «TnF | sr^ srrwHr 
>T^rtt?r irr^ n sit'^ anrm ^ g^gsf^ ar^f^ an^ Hinft % \ 
5ra ^rftnrr «f> ^Rfr t ^ ?st ^ 57zr>Pr^r €(^ Ir 

I 1 tr^ ^ !«•■ ^“Irn ^ \ ?ff% ^ «‘nf^r*im »T{fT 

35T I I 

y ^?F! 5r yjrrr fn?i ^ ^ut % sW 5 ^ ThspiT | : mm c^ft, 

siT^tRt^r ??mT ?Fr Ffnr i 

wm ?Tnr ^ f€S(?cr % ^it^x snxEtnr ^ *rR ^ f^?r?:ffr 
^ ^ S^^Fr «rT 5T^ ^t»tR FTPT <?! t ?>T% aT^^Tt 
arw % srf^?Rt >?f> ?FiT ^T7? ^ 8vi%ir> Ir arfsTT ^pt 1% 1 ’pttptp 

*fr ^fe «p't irr ^ ?[7sf5?r 3^F*nTr ^ 9?V *iffr <rc ffr^t 1 

nfi ?fiiTi^ ^>fnrn ?ft5 *rfff % ^aV | ^mfp wit ^fw 
I a? !rrrp> mt ?rw rnta 1 «if? p‘t«TF^ ^"fPrar 
¥ ttsSr ¥j nfa Pf?r tfttft | w»tt ^ arfu;?? | ^'1- 

WT ^ sTfeJiTift xt mrt ?!rnr sma 5 >»it i 50,000 

^ ^Ptt 3TO 5 s?f<RRr 2,3 oo ?mr^rr 

^ I 'nn ft? 10,000 •^'n m^nx^l sfima src ^n?J 'r n:r 

5Rf7 ^ 750 ^ ^ i ^ 3m*TT *7 ^ Wa c^fFT 
^ 'rW^rfaCi’, siw s[T% 2,500 ^ ^ 

^^PiciT '3?Ffy %5qfta?>750 ^3w>FiTcrr » 

n,n^ TzpraJT %nn ^ t arnr Sfr ps^ ^ Trrr ^Fft r ^ ra r 

^ ^ ^ qKPT ^nr^ I \ n,x T?t nx fkt^T- 

I ^ fi^r?^ ^x « 3»7T ^ ^fg' ?r j’aft OrnfoT & 
gm ^JT ^ gfe fTtsr g|^ \ 

nm % a5F^ffq> ^ 7ft fstfT^f ^ 

t ! agfer jes sft spY ^rcfTr ^ 

53^5rf |fej7^ % gTRj; gqTftJf | \ qfe ;j;Tr7 |i^cr %" 
srnr 57rfsE?rir> ^ iff ^ yuHiM ^ ^ . 'gTf - Tcr 
^ ^ ^FT % wtJ '?t ^ srirfe nx 

!! ® 





^ 1 1 w I fe ^ 

fjni ff^ % sttjt eirffcT^ % 3Jf^ l^ir =^1^ 1 1 q^ ^ 
sft^7 sirffT % qm fq:^^ ’ft «rr qift sf qfe 8Tq% qftfeqt ^ ^ 
qiq WH irq | at q? qi’ft ^5*^ ■^qr i qto qr^ % srpt^ qi^sr snq 
qr q^rq stmt ^ %tt f^rqfr qtqq ^ sriqqqq: qqr qmpq siiTiq ^ 
fqq qqqt | ^ ?tqi Tq^a srfqq snnf % fqq srfqq fRrr 
1 1 fq^ 5T5q> ir, qqt sqftqq> qt arrat ^ sr^ ^ qnT> ^ 
ar^qrq qqqt fqq«T qrq; tr q ai^q qt^sr qnrr & ai'q 1 1 
qfq qq qqt eqf^qqt ^ qrq qq qrq qsr ^ -rra qt a? qiq q'^ 
^tqr i® fqf^ qfq qrqq qqt sqf^qi n q-^tq't ^^qTrqt ^ 

I qt qq% qr^ qqt ^qftqqt qt anfqq qcqm qt ^fq 
^ qtq arifqq q:?qptr % mq aptwr qqfr qq sft ^ 
qqq'tf^ % Pm % fqqfx srt ?fiiq §tqt | i 

f^qqq earn qi ftrsrqr (Minimum Sacrifice Principle)— 5^ 
fq^Rr % q^qR aqrq't qt ?qqqqi qrf^tj fqqlr w^x qrarat 

q> f^qqq ?qrq q^qr at j n^q rr 7|5q !?qq7 ^ qifqq 
srfqqqq q^qr 1 1 q^i % qqqr lr q^m q‘i qfs q^t qq^ i 

qq ?q qqK *Tqrq qriT, fqqa qmiwt ip> qq ^ qq q5fqqi |t I 
^ q^ft qsqq srq a<^q qq «rar qf qtqiqr rm gqrqq ?t i 
|q ?q qcqqt qr ^ fq qq qq qicrrql % fqtj uq qqi qcqrq ^ qq qt 
qjqR- 1;, aq q? srrqqrq ?1qr fq qt^ <!t^> amr qq qq ^ 

q^ qqrqrq srqr ¥t arm qqr qq qt^ ^aq’t ^ sqq ^ 

qq ?rnft qr^ i iq qqqr qt m^t % finr qrrq uqt aq^'t qq qq 
qqr qqtql ^ sTrfqq H^rwr ^ %rqq qi^a siqq ^ ^ qq q qr q^j 
at qa aq aiq atat ^f»ra'i aq a aa qra aa aq '•5'^ ^ 

star qq qq a aaTif qrq i 

aa-^qaa arm q fasaa wpriq qq aqqqr a^ q^ 
ara q; ara qq qa^ qq qf q aq^- 1 fq aaf sqfqaqt q'V qR? aar 
sTrafqqaTtT i:^5ft ^ |, Irfqa ^ar aft t i qi^ ?a firaaraft ^ 

af^ta a aar qaaqatl aa q^f (external index) 

aqasq fr i ^atfatj argfaq qq quiFam a qfWiq q aiqiq qt ^ 
q»sqq ^ at arar 1 1 

aaara aar arat fasinf — 5^nift’ % ara?q a aaqra aar ar^ 


2 Prof Pigou ‘Economies cf Weyart', p 79. 





^ ^ q??iT Jfff i ^rw % sqfttr 

% {^ trap ■5=?^ Ef:r ^ saf^ % fi(^ ^ fST^T^Fl' STR ^ 

I \ avx % atf^ m %■ Ikir 5rff«ITTr ^T?Tr 

I, sTj^f?: 371^'i 3iiir in aifjr ?n«R •f^ |, 

■sritr % a^iffci % ^ l» ^?5% ■3?r% 'rf^n: 

% sJTfwjff % 1^ ^T^Tfri ^r am g^str ^r j aif^ra ?rm % 

sniffer %• f5TiT ^ iT^ f^r?^ % ?iiPT ^ ^ ^ ^ 

sTferer 1 1 rTfsn^ sro ^ ^ 3rf^ ainr % ^ ^ sJT^^qr 

Tfcft 1 1 

■ftraT’ij qr fftsF^ ^'t ^fe ^ ^T^eft^rnrsf: 1 1 

3r^¥rt arm tt aiftnt ?nc ^ | cPTT ifKV fTT i 

fiT^tr ^Tnrni f nim Ci^n | » 

g't'jiR?} si?T3— s?n? ?m?s! *n Ts^r 1 1 

fTW «ri- arrsri % 3 t*tr >t *»:r ^ «tt JT»n? 

<r?^ 1 1 tT^ vw ^ a:?!^ Ir t?jrm ^ Hrsrr^ r>rcPTT ^r?cr \ 
5*Tf^ sr'fTTFfr ^ 5f*fr ff sn? ^ ^ sRt ^ ?7 

•^5^5 'ft arw •rrf'^ tTTrr *r ^ 'wr^ i ft »5 ^ wi«tvv^ ^ f«r ff^irnr 
f^T?iT snrTsft srtt sramsi^rr ^ sm^t i ^ ^'isft 

^Tf^ ?t5TT aT«jn«??n T?5ft t(% i^xi f:fs^ |, ff^ itg 
’SIT I fe- aiqiiiagi it f® sn?i t'?: 'ft ^TTT?fr tc 

5?fiTr?r jr'rrsr ^itrr i ^?t V sp^t ?Trm^ 'ft Trartr ft ft'T'Tr 

^ ft ffTiT Tsft 1 1 n>*n|;sff ^ ^t^Tor ft qfT^if ^rn ^fr 

ffirr qqrcti 1 1 ?*fr?r^ rmr arft ?nr ^ ??% ?tt srwmn^r ftt 

^ ?T^r 1 1 

g’sft ffw^oT «TT swTf — *nT->fbn'?r ^anr ftr^T^fTTr sirmf?^?:?: 
TnqFftftg^^ftt STi^rr fr«rt 'p=rF^rF^5'^ftw?'TqT srirr? g> 

*T^ft 1 1 qr^: vtfift ft ipft Eirfcpft «Ft 5rgsr ^ qtfif^ if an^ 

^ ^ gft fi; spT ft qr^, f^rg ^ -ift 

•| \ Wi, ft-^TTCT"^ ^nrt ftrfti'ri ft v^ 

^ I I §*Tft. ■3^’qi^ qx ^ 5’nw'r ft atfi^ 

5071 STTV ^ ^ ^ ^raft l 5710 ft •g H i qO STTHT 

I ftmt, «t7ft TTT^ ^ I, ^ 57JI3I ^ 

■snq fft^ I I SRI; qq-fttqp?f tOm fftSFg- 5111 jx^ sniq §lft t I 
“afto, ftio: ft aon ft sTrqqrfft^ 'fftr ^ |3?r ara 

ftTsq snn ORi ?j3i 1 1 5?r^5ftqxqfft^ a-ara atari sr^a. 



^ ^ a 51*TcTT ^ %f5 5^t ^ ^Tfnfr I, 

5fr f?’ sr7 % g^Tpr w^rsff ^ ^fjr % VMk4^--'f gtcft 1 1 ^ 

I fp ^''sft Omftir 'TT !r*rra ^ ^"V |i i ^ ;fVf^ ii qfc?^ 

gKT srr7 % n^d’^uf ^ ^ ^ *r ffe ?> ^T€t | ^ 

• 'dt i Kd iTfn? sfirpr C* ^ ^ ffTcq'i Jr ^ =5^ 

^FTT I ^nr TT STHTH ^ ^giTT I 3^' 

ft ^ it ^f?r sr^ntRciT ^ <ft TrrT *nT-*ftiTT^ c^ 

(equal sacrifice principle) % oR*nT ^ st®Tp=fV ^ ?T ^ 

qf^:#5T ^ ^mrr f , n itfTjpT srft ftn i 

^ I «rfTf^Pr fWr i ^ ^1% tj: aril^r?^ rptr 

7^ % smrR «rc ft ftm ^ srirfcT 3*11 r^rnr 

ft *t HriTifsR: Te4i«r ^ striTR: ^n: ejrSrr ft f i 

grr j tnr^g: nm (Proporaonal Sacnfice) — q¥iT fFtn % 
arr^TTfr^ ?!7T*r tt sr? f f^ 7P*r ^ ^nvTx^ ^ apr ?> 
sTT^ft «rir3T % srgqra- it «rsrepr j srotr ^ *m ‘nw tr 

% uw *TnT ^ ft ft ^pRir I I w «m3T Tt empi ^tTFRi *?isr 
fmt ^T^, rr ^ enicrt 975 P 5 C? ffc» (objective view) 

«m?rT *ttfjT 3mr It ^ JTft m'ft an *TTm 1 rrft titjt ?r«t ^ 

^ 3T(*r ?7 qr^ * 77 *: Txf §r ^ ^ «> ’rrPry 

stPrsT aTf^?> 200 ^*rwftTt 3*71200 m ^rfr^ 

STR ?r «rfirp qr 40 m 3^ft3r sr-r. I 

3 srfiTT % fklT RFT *Et iTnjt 3^3 3lf^ ^ I ^ 3T%f!3T 

sm ?ft ft3 % ffn; fr^r^ qfw^ 3 HTPtt ^ 

3»RT srt^ I RR ^ jtPJT 3ri^ frift l aj3 stR ft SR emcTT ^ 

3fr 313 3ft ft 333? 1 

spiRi qr<mH fRt ^ fn^iTd % srr^qrfa^ 

RTrr qr srfR f^t 1 1 (33 % si?ptK 3 R 3 T 3 str ft^t » 

3 ^ 3T?33T f3V5T 3131 3T | : 333, arfVTJff ^ STR 3V ^' 
3'rPr3T 3313 3T3 ?rift 33^, STR 3 3fW ^ % 3R 33ifiPl3T 

33rft f 331 f33rf3aT ^ tR fft 31% ^r 3 3^ ftft f , 3t3t, 
t33TpT31 3“t 3^3ft 3*: R3 37 ^31 3 ajRTqTTR'l S33 
Pt^uidl ^ ^C2: 3 3Tf^ 3ft3^ t I 3^ <f533T cTRt % STcfrcT 

3ft ftdt, 33tffr fvra-f3^ 53f333l ^ 333 ^ 333tf3dT 33R 3fl ftft, 
33'l^ 33^731 3rTff3% 331 ^3313 3133 5133 ft% | I 51^33 ^ 
TTRlf 3113 f33, fi3% % STRUTT f I 





^ 5«iii«iV 9!i ^snrfjspp arr^TK | 
MtTjrnr I ; (1) q=P aiw ^ ^ (2) w(^ 

•STW ^ ^ aTT^*f *n: ?®3iF 1 ^ 5Tf *T7: ^Tnn?T i ftnrpa: ^ 

^u Tfs^if ^ftsRT I ftnlr arjtrn: ^ STfrtsff ?rHH 

'rt * ^ *?Pi5D5- ^ ??fTf'ia ^ t, 

fiT?i% 3 r 5 fin: Pp^tr >71 h% i ^ f nr ^ 

«PT^‘ Tr. W5T ?irnff % f^f^nr arff^y aft ffJTffT OTsfiPrsr !n^ ^ 
^75 ^ ^azff ^ ^T^JT ^rgcT ?feJT t 3\ jqTn % 

S f?i%r I H’aT 5® 35: ai9iR3 tt«n5ft f t ^®Ttft3 ^ stKStr^ 

I \ ?3% 3r{3f^ srmiff ^Tnnsr ?r w^f^sn^fl s^rftcnft ^ ffPr t, 
fjrn^ 5^3 mr n^rv ^qnnr 3T*n 1 1 

5msTT3 ^1 fi3rt rnTPa—ai^qr^^ sfincft 'ir 
3n^T <TT it ftaii ^f3T 1 1 ^31 ^11 5nm I ^rrmpi 
^^tfST ?r>sfr wra- «fr f^ft R3 swr «PT3r | J 33: ^TI3T3 apT 3TRTr 3fq^r 
In 87*I3r ?r ^ ’3T%I » ¥3 TT =7331 «f333 

3:f53tt 5wr sw3fff % m?r xm % Pntr smr ar«3 3 :trt % i 33: !r^3 
3 Tfif5r Ir sm % 3^713 % 33 3^3 3:T3T ^Tf?!’ 1 3^ Kjftwtft 3?nft 
tm % sr^sf^ nftof r't 5331 k arfiw: 3?t &*r \ ?35r 33*33 

33I3r Hi ^ ?jrf 3r3t ^ 1 vr f3jis3 % «53TT xrx 
33T3'1 33 ^ I fir^li 5pT ^larat it 75333 5m>tn |t 33t 33 W tro 333 
3^ I sr?l ftr5T?3 sn^Pl?: ^TCWR :pT 333T^ 331 ^’ftsT ^^313 

TT a|3 3m ^ 33 3t«nfT3 t ’Trr ^ ^T\fy gnq S 5333 

it 33T ^X 3T3T3{t & 3T33f3 33 i? 33 ^ { 

3TT7n3 31 3THTf33 f35T»3 (Social Principle of Taxation) — 
33313 { 33 ^ a3t'=ft % sfff 353 3RratT ^ 1 Sf3. aTT3 €t 333T33I 3it 
T3 'PTfr % f?nT ^tmm ^ Rnrr wwr ^ 1 r33T^ 33 3i 

3:33 I fr 3^: 33r3t ^3t- il3t *3rFHY f^3^r tm % f33T^ ^ ^3TT % 3I?T 
•313 an? 3 t ?n 3 it 3 T? 1 PT 315 ? ^ <jf 3 33 t 3^33 | ar? 3 f 3 ?: 33 I 

% 33Tlf 3T3 %• 35=33 % 3FeiW: ^ fetr nn^ \ :?fn33 3t lit? iWt, 

333 T3 inft 33T 3fe ?f 3f3T ^»ft { 3r?.r3H ^ 5f3nft 

sr^ml’ ^ 3f3 3f3 fft? 3it it^ft 3rfitr I 333T WTV^ ?! | f% aT33T33I 
^ ^T*) sni 331^ % 315? 3 V ^ aruT ^ ntr^ ^ snJ^^' ?m ^mzk 
% 37 ^ 33 t 33t% ^ »ft it 3?^ I t if ^ ^ 33f 

-3T 3733 ?1 it3I I ft: 33t s?ft33t 37 3631 ^ 5331 ^ 



I fr^TT 5 u an^- jrar ^ sttptr^ ^ 

^ ?T ^ ^cH 1 1 

^vf^n Ottir |g ^TRTH (Taxatton to Regulate Consumption)- 

fT ^IJTqJT 'Hr fTtU STTcfT | I 

a'^sft % ^ ^ §t?fT I, faFT% 3TTT}^ 

^ irOr i|HHr | ?fHT *R?ft 1 1 ??m anf^^r ?r»iT 

H nfcRt ^I 1 1 ^ ^ H 3Tni g|cT !TIHT |l(fy %\ If 

Himrar^T ^ I ?rat ^ ir a^zr 

?>rT i 

angf^ ir sRpft ^ shIh §> I i 
^ T^r ^ ^Ror TTs^r ^ arm % arraHRcrr 
HTRT H5 I I ^ il inmft ^^ISTR arvq- % ^ 

tR ^r?r <r^ ^>rr t «ft, hr% ^ cr*rr rr 

HStTrlH smnft ^ I 5T«?T ^ ^ H 5R aoTRft HT^ 

% I JTirrsfr <RtsT ^ ^ ^ ?f nr^fr 1 1 f^HTlMraft «R 
^ ?■’: arrastRRTafr ^ 55 PIT *r arfsRr ?flr5 ^ % 1 ^ 5nnHt ^ 

?^*nnT «Tti ^ stir srra hr^t tr m ww 

^ 55 RT H ^ ^ 3R iHt I sistRTftR mvr ^tI % 

?T^ ftq HTfT ^ l HRftSf mn tWT ^ 3 ;^ ^ ^*1 ^ 

ann HSRTfsTcr frrH % ^ ^?i?w $ 1 sittt ^ sr ^ ftimr't 

iw I : spTffTfTcRr 5tHr arsTRiftram 1 srsTPifRin sft sr | 

H? «IR STTR ^ t ^ suft^f arf^I^'l I I STIR 

% f5R ^r 51 siHTH i arsTRTfsrajrr fr sR 

I ami STIR 3rT% gitr ^ amr €r aim |t^'V anr h? aiT^RTfr 

I I 

^ ^r iTf fil^ I ftr ^SqKH, ^'HR cIR faRTH 

5fR^>T It 3T5^ ?rm fm ^ it rr snf^ 

TRH^ I 1 %ff HraR ir PtR HR SHT;! *I ; 

(I) ygJTcTH ?fRi (Misimum Exemptioa Limit) — wr^ % 5^ 
SIR ^ 5g;5TdH Hlf^, ^ STR TK ^ ^ 

/97<5-7I a r fraR *■ f5ii^ JTC 

?> Hf hV I ^Ir OTT ^ arm ^ Rftaat Tt ^rr: 1% ^ 1 

■UHJftpTsfl HR SRHlftHaft % H5n5«rc 5T?^ si;!^ TT 

fHiT% ;Ril HTRIT ^ ^ ^1% { WTRTORRT STSTRST TtRTaT 

ir ^ TfPTr 5T^ g>aV ott sr^t ^tr ghfl |, ^Slr ^ h. 



^ srmit Tt ^ 1 1 *15 fWt Mw ^ rr 

^ \ 

(2) sTsr^nf^ smm ^ ^ t rr ^ ^tl %.^ cr«rr 
3!5TTFT ^t^rr 1 3rr«r (differeatial ^eld) ’^x, ^?r cmr st^ 
5r*rH, ^x ^ f{x^ t ^STT 5?»[% I, ^5# •3<«nn 'r? wti 

?r^ 5i% I 

(3) anf^T^ Tt 3rf*r^cnr ^ ^ fm* s*inft' ^nr 

I \ fsmior wi sirr^f w srr tJTm % i 

(4) ^nrnr vt ^<T*TVr ?rf^ ^ ^ft f?PTr 

srr irrarr i i jrr?fr ^ fe?fhr wurr t? ^ ^>, 5f5^ sr^ 

4'^i®r ^ 5Try=f^*i ^ <T*n*i ^ i 

(3) ^TsrT7 gT?5Vr arm g*rf »iF'rr?r % ft^njr 

sjfmmr ^'t va ^ a«n anftn: %• fr^rr 

i 



sTcirni 

(PUBLIC DEBT) 


57>?r ?rwn:f ^ir snr >fr arnr sr«<r wx | ^mr Wt ^ I > 

% ^JlrTT ^ cfiTT HPTTJff ^ %cf> t I Al S'sftncT 

STR TfrTPfy 1 1 ^ ^n?TnT % firt? 3ft uffRir «ift ^ncft t ^ 

^ sflsn *p§^'jil 5 Tr ^ I 

?rT^ 1 lf 5 T 3 f Hqt ftT 3 ft 1 ^— ? 5 T*r a^fTT ^tfT | I a'TT, '’:T 3 !T sttt 
■f^i? *Tir ?frfT sfr JTT ttFst ?r*Trsr % %t Jr taa ^aft 1 1 a? 

Jr wt arrjfr 1 1 fti^ft irpft 3ft ^ Trftr srf^'i % f|?r Jr 
f 3 r?§t^ I X^^TX( ?>(ft 1 1 

5 «t, arct'l’ ?mTa ajor % f5T ^TT rr |iTaia ^x 3rra Ir ^tar 1 1 
-sra ^x tpT Tifir Trsr^q- ^ ^rat | g^spr ^irara ^ 
vrq- ?r IVtt srrar |, m>r itar aa aR ^rra srrr 

•a«n ^ ^ gaara T^nn snar 1 1 3;t arar a^rr sara ar^ ai^ safer 
sraa ^ art f f afs- ^ ^ % ar^ar it fei^ atr | ?ft fea safer^ft ^ 
feaar | % |V 7 ft 1 1 

al3f ^ara aa Prat ^’’fi aft sara ?t & aw t* 

aarfe Traq ^"f ar>w aga ?hft |, Pr^ arara ^ ftat ^ 

AX qr aia aaa aitft | faa ax ar^q spaar 1 1 araraft aft qfaafaaft 
AX aaq ^ft arxTaft ^ 5 ft 1 1 

aftar ^aft atr a^aa— ^rarai^ afe ft atT ^^araPra: snfasaK 
1 1 ar^a % a 5 aia aaara aa ft ata ^ ^ a?qfa Prwft ^ft aarfe^l 
a |f I ^ 5iTPa aaa ft a-ari ar^ araaaaamft ^ f ^ftara lr fa«^ aa aar 


1 Public Finance, BooV V, Chapter II. 





I? I ^ s«Tr < {tr^sjwf spt stot 

■$, fTS^ at'TSJnfV ?T'ffTT 5i>rr ^ I 

qtq y R ^ ^ ^ «T^ *ft J fnriJ 

'?■’: anr^T amt ’wfir ' d^vy ^ aiw f^iff Ir 
^ t q?r fT«Tr wRfiT Ir SIR ct ^fe % <r®rr *f 

•5?j?r ^ox ^Tsrrticrt 5> rii I P,3^ fr crsrr p>cr|?V mmx^ n 
?nRT2f % ^ w ^ i 

?i5fl it 5^ ^ ftrq nqVi — % ^ntf 5r, {Mmzjr 

‘^JTT ^ ctfw *?, srtr siRTsjT jtI sfV i?ff Ir 

?*rrP?g: ^ \ ^ Ipj str ^ stt Jpn^fr ^ sgrr JTgcOTjf 

I \ «TJ7^'V ?rs?T 5rmfJ?ifT Jf 51^0? ^ ^ am'nT 

^ ^iwsr f?nn » afnrrTfy STcTTfs^^'V ^ ^ 

g| i r«irjqy ??srf fr^ ar^fsfr ?i •»ft ^tthtst i •nn^'r ?>t^ P’Br 
3? (funded) ^ ^ ^JTPT^rr g? 5i> 3pjf ssn #? ^q itJ ^|t®t sr nm j 
*fnr 5rR> tmr^ ?r in^j^ ^rinsft r?PTT r 

w^PirT WT Jf 'ft?' ^'JT ?ft afs 3^m ff «nfV?? nm TT^RTfir?; 

f^qfirfl? % spTt'Ji fi 1 ftfRJT *nRtr % ^ ?st f7 ?*tr srfVfra' ^ 

if ffra % firifT 1 ^iift fT«»T ?^«n % antrftra st?: ^ sniTc^t 

% i^ftsTT sj^n *ft 1 Tsft, Irft fpit ^w. 'sqjjtfJTfinft frq wft ^“t 

«T^«TT rft arr *i*F?ft | i ^fr^t ‘t’ft ^ «r«r?rt ri ^«r«rnt f?pp q^w^f^Tfr 
sm ftfsft, ^Tur fsftft^r sfRfsft Sp Ji;TsrT«f?*r *?> ?rr*RT 5r?*T f?f »Tf \ 
5R XZW q??T^'T ^ ^vm JTgft |f ^ TRsfW ?^5T SJR^^fT 
I 

angOR % nzwi (factors)—^ <r Jrfofift, 

-^jr *Tpr?«fif % *15:T % vttfr q-PT if KPsq: tV g?fft || ^Iiyg % 

^tffr *TT?'srO!?r ?T *Tg?'T »rTT t srF^wfe Jrforqf 
-% ;?€rrt ^ *ff ^'sft tt gft^nsR?: irf j ^ irn^ ^ 

% ^i5tT)2T ^ sq^wr gfs ^ qf ?T«n aw ^ 

% Tf-'^ ?:xt 'Pt srra- q-qH m^r *r qqqsq I? 1 tnnr 
qm HWRq % fmf nqr srStct ^ qf i 

qF!?T^ft, fRi ?:i3ir snr afef^fjrqf ^ ^ 

fwq Him q<JTT?ft «rft Tm. t«m^> % | 

•sgsqqftqtr fSTSp % ftiR 5rnr ^ t - 

{ i) fq^ri ^ f5tq Jife^enft ^ ^nrn | aqi 

Tft fq-^^qtqr 3iTat| » ^qr if qfa^r^f ^W V i. 



ftrf 

% smft I I =5l| ^ 1^ WX STTJft' T’sft' 

^fq^ tr ?Tq% 1 5mr Jr ctitt 1 1 cr^rr 

it |f q-sfl- ^^cn 1 1 sffTjfinit % If^r ^ 

I jT^rr ff[%7rqr fr^r ^ 1 1 

(2) ^?r% srf^^Rnrf ^ yti ^^rq>r q it^l4%> ff2r% ^ st^jtr 

cHT 1, 3i«rfg JifcT^Prift TT ^f^rr ^ ^Tr ? r ^q- fk^ irt 

^R^rq" ?> qrnrr 1 1 

(3) ?jTqr irrfr sq^fnr % q’Ro; JrfcT^fcrqf ^ ?rWy 5 t?tt 
cnrr ?rri?rr ?rwrq- ?> ^rt^ ^ r rr^wr % qr tjqr *TrnraT m^r ?crr 

3TOr I cfqT sqrriT ctstt ^^rrPnT sri^ 1 1 

firq vV anq5w | fr % q:r^ qrt ft^r arm cr*ir ^fcrr 

?«iTfw f5r?i% ??T% sqgjfRt % SJT 5^ ^'i ?r^ i ??TflTi? 

JTpRjft % ffT^TTr % fkq ^T^r ^ 35 t% stqT q^r hiith 

srirTTll 

(4) sm ^ 5^ t;?? jn snf-sq^Fm 

^ fflq ?m7?T<t Jt f’T^sTJT ?rt^q^ ^"j^rr 1 1 %n^ sttt *r 'rrf'cr 
*TT^ ir ^ !rn?r ^^rr | fsrir^ T>‘r m srai^ trnmft xsx % sft^ srt^ Ir 
^ qrrm |, ^*tf^ ??«■ r?«rf?r Ir q^ ^ Jr 'j’sft ^"Wt ^ srr^ 
^»rcft 1 1 

^ ¥t rx 55T qrr ?ro 

ffqr f q ^ qrr I i 

0^^ gr y rd mn ffRinrcr ^jrgr^firqt ^ qw fw^rq xrrmx ^ ^ 
«rq% 1 1 5fN; sm frm ^ 'sft ?TTfTd 

^ qq ?rqqq qrrm | > ^ f^Ttj 1 4 frqj^t 1 95 1 

5rqj qq> ^qq<t srfcTwRnfV 3p> sir 

qt I qf |3rr ftr ^ w ^trrqrror fan fsrq^ 

gjT PEVf^ qiTTTT ff I % f?rtr 15 srqrqt 1 95 1 Jr STrqrrfT^^ 

srq^qr q?r ^>s qr^-T-s: ?r H^nfr qfJrvfgqt ^ f^t 5TTT 

?y qf 1 ?rTq-?Ttq STT 3 sfirgr?r %• q^T 3| afcr^Tcr q:T 5|- ql I 
t| I ?rsTT^qqrC^ 1971 ir qq: qr 6% qr^^qf I 
qsrft f f TT3iqrlq fTPI?? qjj WirW— srTffq^J 5?T ^ 

^rqrrrTT Tnr^q qjq shit % qqfc^ Trqqqrnt qqrff 1 1 
SHTt % firiT qrq^ Jrfrq gyr 5RTq ^ ^■x€t i ^ 

r^rq TTtFq ¥V ntn ^Iqf ^f?q gtrr qqT'^r qr^r tr 5^?^ % f<=r^ 5^ 
qqrrsq ?rqV ^f?q i atrgfq^ qq^r q ^ rV qfq ?qfqq I 





^ ^ a I ^ s'®**' 

s}pm^ % I ^Ti?rp} 5TT7 «nn ^Sr *rwT^ 1 1 tt;^ ft 

^ p7tr TtfiT ^ I I 

rm ft «t?=r 5 :t si'«t^ — ^ irera ^mr ?r% ft 

Jim asn i?!!^ ^x m t » ^ HT^4iT 4?^ ^ ^:?irr | 
sr^rf^-m f^?r ^r^rr sisrm ^ 'sxt^ st^ ^ sm 
5f 4|fT »jm3T ^mr I » J!?>t s^pfr Jim s«rmT srn' 

qfTJmr ^ 1 JTRsrfjT^ ^ ft ^fe % anr crmfir?: g-m 4 fesrrjr 
& ?>mT JT«Tg fSTT 1 1 

?T4T 5^*1 — 5IH3’ITI*nJ4 JTm ^ 

?> 1 'TJfr f»TJr»TJr ft Prsi?^ «i? ^Prr i xt^ 

% f?ci ^ Bn?5!i5F I ft: mmr ^ mT ^ ^ ft:5if3T *T 

•Tm»T 'fmiT ^if^fT sft t/>? ezrf^^ % ft(r ^ i ^«i jt tm 

u?m 5f?r ^r i ^ atwrs.fr t > 4ft ^ai ^ 

^ H ^rrmm ^ ftjf% «nftT ^fe ^ 5^*1 n^ ^mr arftr 

^ smr sTTpsT, frft^ ft ^fk ^ i ^ ^itcT Ir srnr 

kk 51 1) ^ <T7i ^'51 ^51 3131 I 

?5T% 35ftftf5r 5n^7 5W 54^55 rT ^ TT 55W4 5T ^ 
ftjiJfft 7T fiTffxff ^ j I??: s’rftii sTpft sraftv (disposable) arn? % 
antrn kx ^xtx It im^rr ^ 9TO7 f( ^«t TTtt ^ ^ « w 
k-X 3IT4 «IT ft7T T^ I 1 ??!% ITW-msT tr^ SsrftT fl Wtft tI37 ft 5im 
iff Sir TRT 77 ft5^7 1 ft serrsr ftw ^ 1 1 fte sirftr xm 

I ^ EJTm 7T 77 ^ 7717 | j 75ft tpptr xm ^ JTnr 

7t of r Tpr ^ | \ 

3Tq-547T7r ^ felt7 H«T®r | 5ft 5ir4j l ft» ' Jirur 7}" 
C^Tr ft?t7 7^77 ^ I I STTJTJt stw^r^ % ^ glXT 7T7I ^t^fl % J TT^IT 
STPtTTJI 77 ?r 775fT ?! 7>7 7^5 TT? 7T7T fSTift 7IT7 7t ETT STT^T ^ 
3174 1 7134 Tit tW TIT 7*T4 TTPT %TT TTf^i^ ^tTf T m ET P T 

5^77 7^ ^ I ejrftr ^ sn4 w 5ftT «nr 1 1 

5TTT3rfh7> 3fq'5trT5^T ft ^7> ^n Cl ft^TTtTT 7^ ^ ft TT% =77 *1 
sRmnr 3nft HX77 j anr ^ srrjFjJrr: it? ttt ^ 

5131% l PTftti 7:7 sm 317 117 7TS4 ft ^ T7TT | 1 ftjj 

fJTT 57fTg cTTT S77ITW 3517 jftp % 317 ^1% 77 3T7HT ^ 

TTT ^ I t 

3t3f> 7157 T% TTl^lft ffElft ^ 5n43rft7> iTq- g >t T 7<7f ^ ft^Ti 





I I ^ JT? I TTTir 5 TTT ^iT 3 It 41 +K ?T 1 1 

?nJiFJTcT 3 iT ^ 1 5 T|t imr, wife life ^ mcir fe^ iTFrf?^ | fi) w% 
Tfe'JTTiT ^ rmr 1 1 ?ir% sTfefwfr tiw ^ Ptt 

I I 

?n^fefr ^ qr q^ 

^^JT, ti¥JT ferq, |fii^, qni#, ft^iff anfe srq^nf^qqr ^ 

^'Ji ^ 1 1 ^ aqr qsir feqir ^ fe twrari: wrt 

-%lr T?% ^ ^iRo? fwifeiir ^ ^feiTT, fe^ iff gicT ?p=w ^ |f I 
|fe?zq % TTW 5 RT ;WIT ^ fe^iT fe^T | ; life 2 ^ 

% ZJJ1J arnnife ?nfer tt5t ^ % aifeifr ^ gin gcwi gs" *r 

■aiFmfj- differ gw ?! 5?wi ^ aifw ^ femi srnii | 

sffenr gferinr g^ ^Igr fe 5 ^q ^ggi srfegr fe lies g-Rspi WT 
?r^ g%TiT I |fe?w % fegiT t <> wrofi ^r grr gr>i Jr sifef: 373^? 
I : ggq, ^fi WTSTTg ^ gfe^ (jmprudent) sgg gigr i fergl 
qrr 5TTT glrg-T^g feggi 1 1 wigig srig fr gT«<r ftgr |, fe^ ^ 
w w gw ^ fgwr t, ^rgfe srwr % qm ggg wi x% srrgt 1 1 

wra ^ ^giT g^nr^t 5gfg^l % fei» sgi ^ 

qsT I I qiT g:r wit gi^ ggnr q^ r^gi |. fei^ grir ggiTV (circulating) 
j-gl ^ OT qnr ?r gw ^fei | g> «?fqTt ^ qTfejfe^ ^ g:? g grgr 
i I ^gfen^ «rBr gifTstfeg: wgr | ggr j'tirlqfegt gt grg ^ t ‘ 
gg% gjgiT ^ gi gc^V %?r qr 55T1 gir 5>gi 1 1 ggg, 3 g t*T n 
•gS’Ji %% ggg grT qwr | g> wrg ^ ^ g ^01 ^ gqrgnt 
1 1 53^, gg gt’q rj giRirg flgr | gg >fV |si qi: gn: qwr t 
g> grgig gr^ grgi | gg^ eg w snfgg- ggfe 5I gqrgl gfi fw ^ 
sr^gR gt gr grr gfg^ ^ qT q^gr qgtfe g? g’gl % 

% g^ sn g^r sft g^flgl gife g ggr Ti^gr | 1 

?g rggirf gl giglggr — 5^ gw^gt gqg^qg rggT'< gqg^^ 

I I grq w gg S'sfl’ & ^rtt | gl g^gi fegg j'gl, gwr grg 

ggr gferl % gggrg g ^^rgrg ^i 1 g? g^fgi gfw ^ I 

gr httt »gfg^l q^ §1 qgai 1 1 gfefeqg gqgqg fggiTl g ^ 
% ^ggig % ggig ^ wrg g g^ ggi 1 ggiT fecr gg gr 
■sttfeq; ^fe % feq gwT I, feg% q:gww k^^ ggr qfegiT 
irg> I, fegit *?fgq'i rl gig ifer 1 1 

5^ CT ggigRg ^qq % fgq gqglg — q:T g^gr t ^ 
■gnq spT gig ggiT argigi^g wg ?! % fgir Ijgj- grfeq i fe 



Tjjg ^ ^ 

^ ^TTr^fT sm ^ nt ^ fiT^ ^i t3rr?f»Tr, ff:?5 smi^Tiw 

sjTT 3TR^%g' ft |t H9^i I ! ?rf imft «Pt JHinrTT'^ ^ =?r 
?t?FjT \ TTS’T ^ ?Tf^ciT % ^ ^ ^ 3'«rr ¥T frfsT 

sm fmr^T ’raf'^ gtft i w ^ ^ ^ K?nt*fr ^ f«TTT fV 
^ ariTi iJT?'^ { qfe an^T cwr SJJ2J n ^ spfcr % ?mjspr 

ar ptT iT ^ I rfr ^fX’Tcnji ^nir ^ n fv | \ 

?f, 'Tpcf«rf^> ft ^RT ^ ^ srsrs n TOT Tf m.m |, 

fsmft ^ ^UI ft '31 ?T3:'ft % \ ^ snspffJT^ ^ 

?tffr 1 1 «r^ % ^^, 3HZI % fft^^R j 

*nTi?r ft ^fn % f«tj — 35 ^ 3 ^ I; ^rn^r 

fr ^ ^ 3T ^ » ^smt % JrtTtv % {^ gfft % 

fKp^ ^i?r ^if^^iir J ^ 3:nt! % fetr fe3?r <5[nT 3 ttot ft 

wn sT|f ’^rf^iT I ^ m ft smt ^r'cr ^ tt ffr? i T»i dg r 

^r<f ft wrtr % ^ gtft i f^w, «3nr ^wr, rrcftir 
F«fT^ ?m ■JR 3 rsrn:«r % «?!rf*r % f?R 5^3 ^ 1 rtft 

^cft Ir *r^ ^r?cT ( f7f«r If qwtt ^ ?r«TT *AT^s\ ^ fsrtrtar ?rr«T? 

ft7(? JJTJT & aTTHi fr firi'jRTT 33aV fira^r ri^i't? siro ft sfe ^ 
I ^ 5 ^ frft ^C5‘w 3rnr «t «tfe ft ^TtTr arr ?r?^r, f«r?^ 
^ f«r«? tR spw !pT^ VT fi i?t *r ■m^Tf | j ^rtmir 

?r STER? T7 »rrr ^ <wf ^ jt? ?r?mTr I fv ??w 

^ «ij3 ft ?;r?f % fcTi^ ft wrftw: sfts ?r 33333 i 

??i:<3 CRT ^ — str^pT3f '5g;'jft % ^ jjg 3?3 353r ^ ff 

ffn 'TftftEri^t ^ EIPT ft JTOT <F3 5ER ft 

’FTt ft sriir ^ =nr|tj » f 3 t sttt 3 ^r 3 r =333 1 

ft ^{3 3^^t ft sfnr =3rt^, spft ft 3R3t 3 ^ |t3t t 

’^1 % 3 S3I3 3«tT ft a?nnft =3ir?17 I f3f3^ srrff^ 3STT 

siTR ^ ^ 5^ thq *!n% 3«rT ft 

^ ^ fsrq wft ST'?T VR sr?r > 

3JTT^3 rr ynx ^ «it ^3t |, siift f sfrrw wT^sjt 
sf ctnr % f?ftr «i3 ^ T^3i 1 1 ^ ^ ^ sriRT gt3r 1 1 

Effe WT' wrmn ^ixt 37 $ # 3Tr«r fdft 3:3 §f srmt 

27T ft ?r3 If sf:iTt 37 ^ flift, sRTEff ^'t 5rff XX ^ r^R 
^ ft ft ftRT m 3?5T33 it strain \ 

^ % 377^3 sif^sna' g*rr 3R^Rtr «r fr it^rr 



!?\sv ^ 

I T 7 a^rr tc ^ 1 1 ^ 

•jfy zr?r srm? 1 1 % jnrra rr ^jxrnr fmr^ ^ Tr^jr ^ sjtt #r 

qT fqqrr arra^ |, xisir ^ sra wk ^r ^ ej^ 
qrgr I I i C^ ^ sr^fTFr ^ fiT^ 

^^Tf ^rf^q ft: ^*r q? q:i vjq4lJi ft^ TTsff I: ftrij ft^r 1 1 
■qroT ^dtqf % fqtT ^q^ff 5tl£f>r » 31^ ^ FT? ?r% ^rfCC^ ^ ■’T^JT 
•?rr??ftf: ^c>f^ I: ftqTq 3r??T ftqrrtr I: fstir jr qr^r f , iiTCr 
ft q=^?tfnT ir ???T?r fr ?t 1 1 

3T5?qT?^ (unproduchve) EJtut ^T 5HT? — sr^TT?^ ^“fr i 
T^ girfr t fr?T «r ^ ?rr? |>ft | > 55 ^ 1^ srqr *p^ ^ 

•m ^rrrr 1 1 ^ ^ ?? aracqK?: ?:pft ^ 1^5 cT^rr ^^ft % 

^ % ftrt^ ?^T5r ^>fTr I 1 gqflq ftsqffrcJn;- 'Piql ^ 

iwm srrar 1 1 ^ir w ?f?^ qftfrqfefi ^ | 

ttt:ut s^q rETFir ^rar 1 1 05 <rt arfsFT?? aznr rr 1 1 ftrff «frH araiT 
•«TT«rT ^ ?Tr«^ ?>fr I ^T:r ?? TPra^^i ff^ 5 !T?sp^ 

Ir ? ^ET ^ ft ?i?r t frm q^fr ^ fr srrft^ 'r^ 

?TffT| t 

m^qrOr^ ^ % ktF?* fftjfa qr svr? 

(1) 37«n^lfftn? r*T3ft «i»wvR «PT w*T iftnT— 

a> ?| ^tTTT t ft: Onfi «q I: fcTTT ?j? ipq ^‘tflT t 

5?ft? ?«n mft ST? ftrft? ^-iT^r^ 3w?r ?fT E^cq^rfr ^ ^ 

1 1 3'??? ’K^T tr? ^ I ft: ftnft «? Ir rjttWt ^ ftrtr ?? m t 
1 1 qr^r qrf qq qtftq: an? % airar | ft^rr^r q?T ?? 

?rar I ft: q:^: 5 t?rT ^ ^T*flq Jr ^ qrt ^ | 1 ft::g ^ 

?r?*rr 5 ? ftr?r?r | rrqr ^ Tftqr a?: ETfr? «?? Jr 
1 1 5 rrlr smrqr, ^rrd ^rranr & m ^'sfV % f q? ii aiqr anat |. 
qfawraqt ft ^ ft? ?i^ 1 1 %h et?:? ir ?nr ?*rr 

5'ff % srfai erT ?5T ??r ?Tf?iT i sracq^q: f ftn? 

■q?? % ?r fT 3 5 ^ ^ 1 1 

(2) |BT, 5^? ^ I, 3T*IF^ qr? ^ 

qV-3 i, ^Faqrq -gfii ^-snn ?q:fiq -^ai | \ ^ 

far^ ?ftc? ^ z?r? rnrr ^ ?a ft aiqnrft I: ftnj 5??rq r srrqT^f: t, 
ftrfrl: fatj ^ftr? ? aq? arftqrq ^ ?rcrr 1 1 ?? ?*??? ^ 

I ft: a?r rrpE®^ 5 ft I ^ 3 iPrw |'r% | i 55 q:r?r ir m. 

arFaqr? ^ & §7 ftrq 1 1 





(5) % ttn ?rr «Tnfrf^ 

^»?n i vrr^V ^ nr ^ sjfsr^; ^ai | « w 

sipT ?lfrT 1 1 ?*rr5i«? f?n? siraw 1 1 w ^ 

% "STn: ^ f^cT^ *fT*r ^ ^iPf ?t*pt vtkjt ^ar 

1 1 T?Tlr f^TcVa ^Tnrra ^ <mr mfV ifc^a ^ $ \ 

3Tgf^STT ^>a>|l ^ Isi^ S: fsnr JTPgT ^m’T 

=5if?t^ \ fsrf^tr n^i\ ^ ^ ^ r?i^ arr ^trt a?r itsft Fafira?r far 
qr ^tf^' f5re% a^\^Ta 5tmfi ^ gta ?> \ ’mi ^tr ^rrr 51^ *nTtr 

aa: -^^ar |. f???5 ^ jiit crTi^“W ?rar ^ i ?CT'f ^ tt 

5a^?«tT WK^ If ??T 'T^ J 

(4) ^"\^, ^x ^5 artraPTc a'tT sTTnaVa sq'2T ^K xta^Tm 

wnar | i tafatf ?^ia aTr ^^tar *t ^rra aar^ % 

■jm Fa?T srr^ ^rrsrr |fema> a|t a# ^tt j?g:cft » jii; arrrf^ fVfttRn: 53 
^ Fsaj; ?fC5ft % ?Ts^ ^ ?rrj 5t<ft t >^fST ^r sgeff s^ 

I 53#rf?Tt5?p:>5rTTtraar^^%sriiwl'55 fg < t w ^T 
«j«ia ?> wf^p 3raar ^pt ma ^ 

?7nfT^ 3fn>^ 5>’fl', fT«5 srm n«ia?^ 

'awmiiV a»Tr ^rtjFr?? n 1 vrmn k ^fes^tfr Sr ?!iir ^ a?^5 
tt srrsft ^5cr, sfiftf^ ?lr tpft an ^ snNa nn?T ^ 1 s:nlr nin nm 
*TT<1 snn ^ ffft? arnr n5? ^ snfaani nr ^ mF^ ^ n|t ^rnST i 
nft: nr'^ w.x «7nr% armwa^ | m wm n n^RV arTa"r fr gVft 1 
=FT?frn Sr ^ srar 53 fmr Farr nnn airnr |, nifr% 

fnt^ irf^ ^ nrxS ^mtSr ?^n t 
snf^iq armnRn sini ^ ^Rr % 5s; nr^ft |q arirrqrn 

nir ^>i arfa^ | J f 9 apn niai nfr ft* ^ ^ 

^Un a?v srmm^ I;, nimn n Trfn % firir ^rt ?ncpn ^ Sr 
fWrR •?§;ar 1 snn qa? nVnr Ir ^?(x ^ nrar |, ^ Star ^na 
^nt smrwa? nrar | r art jmmt anr nwa: art ^ ^?nta^aT ^ 
^€t 1 1 artt ^ % nrn naar gt anntfnai art fnnn ?nT( 

^tnr I am an afrm fmi aiTnanaJ ^ aiiai ^ i % sr^nTt 

niRpsTanr Tr?n tit^ nm an ?r safipF ] 5 sFasra nm ^ aarnr 
% naFn ^ il nVnr 53 n^ 1 1* 

an: a^r am ^fr ^ arr n ttar nrf^q 1 sr^sT 


2 Bastable : i^uhlte Fitaw, Book V, Chapter V, p. 293 , 



^ 3iiTT5ft % l^tr^ ^ =^f^ gm ‘T^ smr ^T> ?m ^ jtto gW 

‘grf^ t 

sq^ % fetr ^ rd ^ srrq srqqr sttt q^ tt 

fsT'^T I ft: smT^TTOT eqq ft^ ^ ^Hcrr | r qft TT^ft qq sqq # 
qnr ^ ^ qs qrq, qq qrt Tqqr qq> rr ?qt 

STTT ft^ qt sqq^ ft:^ 5r^ ^ |3n Eqq qq7 qq q^" 

qq ^TT^rq ^ qqq w^xm gqg^a 5>«n i 

fq^reTrw fq^ % ?T^ qn qTrfsq 

3Tq ^ ftqqqf^^ ftw ^ qrfr qqr % qr^sq qr ftqrr 
i qntT^qqqi ^TTqrq qq qwtq amnitt qqj ^ qfqq ^t^T % ftnj 
^ qrfftT I 5 afVira qqz rt q?5Hq ^ srt fqqr snqr qrr^i’ i 
^ spfqrq 1 1 qi^ ^ qqr ^'sfiqq eqq Jt ^ftmq^q q^Tn fr qqq 
q«rq ^ar \ qrq> «r?fi' ^'’■sftqq sqq ^ 5fq 'rrrqrq qr^r qqs ^r 

qqq ?r q?^q ^ t, fsmt snfqq ^qrf^ qt qqrqr ftqcrr | > 

srrqqq «qq qr qizr qt qrn> snr ^ fqqr srr qqqT ^ i srrfqq 5qrft?q 
q ?q qfq\ qrqqf qr qq ftftqq q^sq 1 1 

qqq q> qqq qr qrqqfqq ft^ ^ fqiT JPT qrtq % fttf 
qqqtq ^ qqqi % i qrrq ^ qqq^ qftrqjqi *r srsrs ^ qqq sttt qq 

HF5r q^ q> fttiq *r^ ftitr Tpn 1 1 fq^ ^ ^ q> ^ ^ 1 1 

srrfqq jqroq % ftrq q^ sitt qq^ ^ 5^qm q fqqr qrar q> ftfq^r 

|qf ^ STO-sqgfsrr q> 5TTT> ffrfir l qq? *r qqcT ^ qp^T fttq ^ 

sqq ir q|q q^ qt qf I qmq qqq ^ qpn Jr qqq rrtr 
gST ^ ftqfq q) ^qr qqr I 

smr qqr g'sftTrg- Jr sr^qq ^5 tt ^tc? ?tqr t q’sftqq 
qr q^T qftr ?r qqqWV q^qqmt qq q?t • 

f^qrqnqq sqq % qTqqq> Jr, ftrai, f^Fq?»TT qrft qrmfqq qr 
eqq qt qftqftRf ^"Iqi | I q^ sqq q'q>qq qqq ^ STTfqq | 1 
sTiftcT srrfqq- f^?r ^nq^fr a^qrq sft’ ftq^q f fe ^ qgV qq ^ 

^ ^"^cT 1 ftftqq ft ^ qgq ft srrqqiq ftV 1 1 ^ qr^f % 

snfirq qq q qTrqrq srt arqqr ftra’ qitq qqqr i 

q^mn sm g'q'tqq sqq % »?q q? qq ftqr qrar t fq 

ftqrqr?qq qrqqq qr^ ‘ftst % ^ t ^ 

qfi 5 TTT qT% Jt qR qqqrq qq q^, q^ ^jqgqr qft 1 1 ftqr^^' 
^q qrqqqf % ftrtr qrqaT ^ snqwqgr 5t?q ftat 1 1 ^ 



?u«T=r % fsn? % f5^It 

;ms«r I ?ft 3?r% srrtT ^ FTsm ^Tmrr t 

8isT^ ^ ^ r*r*f^ ( ^ W ■'ffrt ^T jnrpr tt ^T^jf^r 

^x?n 1 1 ^ % {^ ^ apr 5r9Jr ^fmnr rr^r^riT ^ •jtr 

% ^ T’S^t ^ x 

?*!■ irf^TT ^PTnr $ f^cc ott ^ st^ft |r 

^ ^ ?> ^ ’Pf 5r f^T ^vi- 

^ I, ^ f?n» *pr gsr? ?t ?txt 'ft ;TRr stt^tt 

g<T^ ^r I ?nft ^ -OT^fftr % fni; ^ ft srPi^ 

WR ^r »• 

55t«T— ^'ft-rjft ^t'TnVJTSTT VT^CZT ft smi % ftWT 
ft qpr^H S T iq g qy ?t | » ^n Ujn qrw eqq- qiTft | «*rT 

spT 1 1 qTTr ft ?>at I » ^iftTr *rq q-xft ft qftqw 
aftr ftiTtft t fim% ftft^nrO 1 1 ftaftr ft 2na 

an ^TR ft a^nn ft ^ft ?rt ^nai ^ nanfi ^ i tir ftr 
aa qft s^ftT arrqT ft rtt r??tr ^ » fwft *mrjr ft ft nw ftia ft 
?«r ft STR q|aaV I fjraan «r ^en ^ » ?aft ar^ai aft nfn | ffqr 
8Tft.aRa«rr ft %^ ftaft sn^ ^ { ftwft ft grr ft jetw ft ^fs ^ft 
I » ^ mraa sifftar ^ srft?*n?a 1 5nn 3w-sga?«rT mt ft 

^iqTa (tecov«y) aft 9ftt ^rSffy | \ 

^sifaa ft -ia^i qfifi ftjfT I ?ra ^rqax ft 

aftt a^aft, af?ar qft 5qf^ aFsft aft ^sxftsft | ft a% fcr qa ar sraftq 
1 1 ^ affta SR aax ar aa | j ^x gir sxq 
ft stR ft asrar ftft »TV*T q|^rsTT ^ xRqrqa ft ^ti'tw ^ 
afe $?f) ^ I s:qftvPT3r ^ snfaa agfesRcft 1 1 ar j cTR a aqg srVar'T- 

qiqa gft^r 1 1 5^% ^^Tcrr ^ fwir i aft ft safftaaft ft ^ 
fftftW ft3?T fsTsrr snf? at ©aa ar shr ^ftr % t ^ csr ft 
fTft fft^ aTTftrft ?Rr faqr arar ^ i atrqrr ft «r % ara ft 

iT'ftft ?TftH 1 1 ar ^ fftgRft ft ^cTft ac ft ftaar t aar ft 


3 For a detailed discussion, read Owpter VUt, Vol. I, Repou of the Taxation 
tnquiry CoiuniisioD, 1953-54. 

n 



^ *it 1 1 j?? ftirfcTJTt ^ 

3 T?rrT ^tz I I f^iq H> ^ ^’sfkcf 5 ZI!I % 

I, fr^g ^rrt ^ jir^r ^ ^>>r ^ sw^ ^rraJTcT eipt ^ ?f3T 1 1 

qT aw^— 5pift% ^?:oT sT^r^rr % ^ 

^ ^ 1 1 ^^*rH sjpi ^ ^ snJi rr ^ *T^ 

TT g^>T ftrqr 3ricn I, STR w ^ 'JTPi ^PT rr 5?nT ^r pf^ 

% ffTir SRT ^ =3rrfri 1 1 ^ 'r^tffq- jfRfrmf ^ 

•5T^ STTT irFfT sr^R ?rr 1 1 Tn^«T Jit^fn ^ 

^ gflTT^T RJ7 % ^ I I Jife 5fr»r ^3JIPT 5JR tRf ^ pff T!3% | 
^ q^r ^ I > ^ jt fqsfV s^q Jr 

^T. q1l q'snq’ ^ it?T 4 

qr n^^R— 3rg Jr fq^n^r wx arqqr ^inft ^ 

fp^ 5T«ir ^ frr ?rT^Tft ^'t qq sfiir 5 it% | 

qq: ^rfq^q q??rT ^ i fH^rr qr r?Tq:i ^ 

fq^q ^ ^xw:\x «R ffT qrqrft 1 1 ?rq^q f?r ’R ^ 

^Ttqf wsf ^ Tu)q ^>5r | amr ?*t «r srqrqrr^ sFRt *f 

qrqr«fr 1 1 qf=ft F?qflr Jr ^rr^q % f^rtj fqtsr ir qqt qft arr^ i 
qjoi gqt qr vritz^ % qr vq qq 5 > *rRTT ^ st*RT 

^ fq^r^rr 1 1 q^^ frqfir Jr fqqi> Pr^^r qq qr>f 

^I'qrg q^ qrqr, fq !<5 q^r Ir fqq:^ wq ^ qqrq fq^fr «q xx aPrfq 

qrqr ggif^ q?: ??r yq qt qqitift % Prtr qtrrq fqq^r qr 

qqqr 1 1 

q^'r % ^ 5f)qqR 1 1^7 flprq try yq q^> fqqr wq Jr 
^ % f?rq 5^qTq ?q ?rq^ 1 1 ^RqiR qrnt ^ yq q:> 5%qr7f ^ qiq 
qyr q^| iR^qt q> I? fqi; ^qnq q^qV i iqlr qq 

51% fq^’ qq ^‘Wr i qqTt y arfyqr yq sryr ^r 'q'T fq^ft q ^t^RT 
5n yq:?rr 1 1 qqrt ^ qjy ^rqy qr^ ^ yfqq qq^ qryq'r ert %^'tq 
q^ ¥t qtfq qq fqqq q?qV t • ^q' qq ^^^rq 1^ ^“t y^f?ri?q 

%qt t qq qi^ q:r qqiq ^ | q^ qqy (ad hoc) qfq^f^t anyiq 

qq yt qpq qq yqR ^x qq^ | j ^ %rq q qqqrO qrq ^ 

SR q rq% q qy> q^ amft i 5q% it qrq 1 1 

Jr ^ yqf«q qrqr ^ qqqsy ^ qyr qq^ qyR fqr^ ^ q^r qfqrqq^ 
qqqf q T^^qrq i 

5 rq qrqqq qyrq fqtr gg g;i qqqhi q^?qqq tr! ^ 
qq RT qq rtst qyr ^ yq ^ qqnni'V % Tyrr gg yfqcq q qq> q yr^r 



tom 


1 suffer sTf^ I % ^ ^ vft 1 1 3r5?TT^^ 
?f ■3'nTPT ^ ^TRf!' I, ^ ^ ^ 

^ \ yt-qi ' JMK' y ifra^nafi ^ ani | ^ 

sr^cfV I J Tr37 ^ arnr I J ^Hr ^ ^?tt^ ^1 % 
^ ?r? tref^JT ^rr^mr ^ ^fe ^ ^ f^rr^ ^?f ^ ^ ^f5 
I f^% ^ arnr ?:t ^Jitnsi ^ H^ar | \ sra. {^ ^ 

?R grr??! ^ cTJT^ I ^5r ^T^ar it ^THin cfsfT <fc^r<^ ^ 

^'t 1 1 

^TTt ^ stnr % ^ | » 

•Ki’tft’T arriT ^ ^jg r a Ti^rr?? % ^r2^*f *r ^ I ?5 i^ST^r % 

etaiir?r ^ 1 1 srfefw sram otf rr tie^ sn^r 

?^^RT ^ii^«fi «Pi ^qTTf ^ar I i?| ferw % stht ^ \ 

■sCT ^*fT ^Tnrn' ^ qr <tt 7^ ^ i emr^ 

fttsi ^ 5r«rr Pr®? 5«Vft art Tt ffer |, feTO sr ^TTmTar ^r 
'sft^ ^ ®jTftr ^ift 1 1 

fe® wnr Tr?JT ^ arm qrer irit | cr*rr ttm ^^rr | 

«T5fT arr ar^T ?r«Tr sinr % (V^tr Tt H'tr 1 1 JTRjft 
sr^’T STTR tt?T fr sTfui^fV it ^qrt ?tcrT t, art vnr 

smfT Tt 'r?<tT I I ^5T fTTT JTia^ IPT g?n^ ^Pt ST^taniflJ TT 5qq 
ffWr 1 1 ar^ sir ^stfpfi ^ ^fir tt star arparroi ?r«r?Eft Tnrf 
rsx am tm % \ ^ smi qr ?rn^ fsrw ttm ?Rr 

^ vr?r €t sRmqt 1 1 

^tff 'ftg ^ arjqrsc tm ^ arnt ^ ^tt hr ar^mr-T ittt 
mf^qt ^ sTFa" ?Rrr 1 1 r?iir it ^ i qi?>T afr t-sr 

% "JUT qit SHaira) qqt H qrt | \ ^rnqTJT ^ S'flR ^afr 
^wary ^ r??fw ¥ f?T>a arfq^ | j 

Prsft a?5y »rr sf’TR--fjm'r ^-amrsrr ir afpp Pw 
srm-^rR | i ^ ruT sitr ^ fanft ^ ^smTlrcr 5?5iff % 
k aarar ?RsTr ^ t fff 5 pFJft 7?: f ^ f t 

am it qt^aff ^ TThr 1 1 apt ?rpR Et5% % TTror ^sr 

k 3Trat 1 1 577 ^ r^Tf ^ 7r<WR ?T7:r strR ^'rtrr | cm grfj 
sq^iiar ^ 5rtjn |, aim sr ^ ■vmr qj’i'l ii % qitr 'q^rr 
I, 5tq tpT ?5jofi sttt ^r^r |, 5 t 7 <7^ 7q?r qq 

^T % ! itf& ^ 7 ^ Jr|t arrat i rtsTj 7a 7 ?t 



^ > 7 ^ it mrnt 1 1 Pr^> ^ ^ trr^ ^ 

I 

szm ?niT ^i??T HPRi — 3 ?iT^fT crnnr ^rm ^nTT^^jqKT 
ir ^IT 3 n?t ^ 'K Pi^-^ T^'t I I ^nq qrc% ^ 

an^fcT qrift qT: ^ | \ Tt^q ^ & sr<r fq^ fqsft ^Vr 

^ snfirq ; HIFTcTT if 37*^1 sft^VPTfr ar^qqpT TT ^rT ^rqrqT | \ 

qfWqiafr ^ ^rjig" qZfft ^ i 

Hi i fi t tfT sn77q — :7qrT qij qq & cT^r qrq 

I ) ^q- 1£IT7 ^ an?i^ qrq | tft JT?!^ ^ ^ qSfTV | I 
?=TPTcr »rq •sft qqm |, Pp?5 «Tq arr^ tret i 

^ ?t% 1 1 ftqfq % TTjq SRT «nr ^ qh ^ ^scqrqq ^ ^ 
qfs ^ 1 3ra g;q -^^t^irn: ^ ftqfq t erm trjt ^ mq «rq tr 
f5iq qq?ft I ?7q arcqfqqr Tt^T (overfull employment) ^ fiqfir arr 
sTT^ft t, Pr^ “qq qffqrr qqql % jn; frnrf k siraf 1 1 q>5Tfq^q q^rjCf q 
qfe t j rrfff«; ^?Trqq sqq 1 1 ^7 fwf^ g^ qrnr ^ sr?; 

eiT?ft I, ?rfPfr ?rm % qfl i ar?? ^fqjr q«7 q htt t» 

f’P? 5^5 5rq:qy^7 *srtT ^7 angfe q!q ^ r7 ?t^7 1 1 ^ ^ 

?rsr 8 |;<l qf ?rqr^ | l frq7 Tl^q ^7 ^7 snqTOq^TT ^ H^ct7 t, 

faRT^ srrgRr qtq ^ s^q 1 1 ^ «w ^ qf |, Pp^j 
srnrrervT q>7 sqq^qt §1^7 qrf^q qqr T^q ^7 5rftq ^ q^qr qqB7 
«rrf^ sr^q^: qjprr «7 »4 it q7 srrjRr qqr qfq k 
qqr ^ i 

5 i 7 qt qrq ^ ^tt— % 5 i % arq^ qqr ^7 % 'aft ftiqi an^ 
^rqr^ ^ i fq^ ^ q;r s?qei q7fqqr am sqnt aqi qq ^7 TiftT^ 
qtrq'’: ^ 7 ?rT | ftr?r?T gqqiq fq^ ^ qrqiafi q 7 Ppqr ■jnar | \ 
q^8T qtfqf^ am: aft ^Tcii 1 1 smar qqr qq ^ fqtsft ^ 
qRTiaft qfr q7 arrcft 1 1 5 ?r% ^q7 qvr qft anfftqr ^pqrq qft grfq |7?ft I. 
qq'if^ 5 t 7 Hprqy ftrtvft ^7 qitft | q? ^ ft 5737 , t?r 

^ arq^ qft srrfqqi ^rat 5>n i ^ srrfftqr sp^qm qft gifq fqftsft ^ ^ 
q^5T am ^3T I l ^ qr ^ T sft aft ^qpT atift | ■aqan' 

qq qra: Trqrqra: fenr airar 1 1 . qfq q^TrqpT q.T qtr arrq qqt 

sqf^q7 ft SFcT 573T t qq qrq sRq^r qr^r^r aiw ^qft ^Tnr arq 
q? arrq qftq sqfqgaft ft q^ fq^Tr arnf ( 3 ft qpnfr ^7 ^ 
qqr q^TT qft fqqq ^ gqqnr ft | j ^qqrr qqaftq ft ?7 

qqrqr *n i ?qftrtr ^ qrqftqr ^ft qfq?r 75 qift | qqr anfq^- 





^ I } f?T ?rfjr % ^ 

^TX ffT^T I I 

^ ^ ^Ttvra VTT (Indirect Burden of Foreign Debt) — 
^ ^rr^n % fHjr ^ I » *15 ^ ^rnn 1 1 5h% 
35T H TT^if cqrt 5n»r ^31 ^ t ’tt'fr % sst^ici ^ 

1 1 iT^ ctsTT ^ ^ % «m®r ^tTJprft spr ir ^ 

■ 5 ?^ sTSTcireT ^iT fttiT I » ^ ^ ^ ^fHT k ) 

cbqT Tmi t{^ ft ^ ^ f^rgnft 1 1 ?Frr ^11 
fV^cT ^I rr^ ^ % Slfwtft % srn ^ SJyr^TSrjf ^ to’V ^ ^ 

•^>ai I ) ^^fvttr ^T ?r| -ot ^ ^ ^ | \ 

5Ftf Twer *t>r?T wrt srsr?r ffgt ?tcrr, ?tftr ^ tcfr ?r *frfii^ 
1 1 ^ *mg sR^g ^ ^ gecr ^jrtr' ^ 

^titgrg 5TTf «trg ^rt 3t«Jtpmf |, f^rfj afgg^ snmrTcrr «p?t 
^ t<ft I fnr !j?g«T grr^rfegr ■s^n gsr ^irt « ^msi % 5r ^arr^n 

tTitt ^'n ggf % fsjaTur gir g-Otsw wrawr 1 1 g'? gif 5g% Fgrfmg 
% 9t«r T!ft % sT^gnr g ^gtr sc^ia 'm 

I 5H f«if^ g 'STjfir'T *> eora 3ifw. fglrgi, fip^ if?t t*t g'l^r ) 
■STB STfSg % *^5*nT ??i«T #: STVST gT?sfgg: ifITT fT? ?>Tr sr^ 

grt TtHTa^ ?r gmfgip *tTpFTfl »? gn % f^gRrrrr fr smrift s wa r ^a r 
r^ gfe ?r srnr srtrr gT«?firgr g'rnr 5ig ??t ^ nw 

3mi‘^ gmnsRTT gr 'Sinr j 

gi?r ’fl'iT ?:t »iJn3f «R i^g: atf^r^^^r a«?r ara^w ^ 1 1 

% ^img % fea: giT % JirTr^r ^ gpmff sf> ^tk sft ggr gg 

ggn ^ srfira sm I » srfjrf^ gnpftg 

% Tfft I j fHF ^pngg g wras ^"i | j l[% arm ^ gtra 
ggy gg «gffi ttgi «.^, ^Pph gi’if giami ^ 

-^ggr g|nV, ggVf^ fgpr ?m ^ gg r^nr^t ^ ■giRng PtbtT \ 
fF^tr ifr f^ar gr ?rRii | fe ^ fr^sR ftgfg arr 

grSnf i ^fn; si^rfafr ^ «»!?» pj^ g'l ^ ^ify^ 

gmig TT §>tt t ^ ^ ^Pr | 1 gg ^ 

•gTRftg: HR ?f?rT t ^ ^rtoh Is ggtH grr 5 ^ graY ¥V 5g%gcr 
g^gV i agrg gift gi?ff ^ PtgHar gtifY \ fR arHi €t P r ^ H' f n 
^ sB^ sgnr 5rit?r gRft ^ fgyr^rr gfe ^ stPw 1 
■{Ygpr tr gY ^z ^ i 





?niT Tr 5-®%%t 'IT ^ ^ I ^ 5^ ^ f^Rf siftr 

sT*iTH>irsRTr ^ 1 m ^ ^ ft; ^ ^ '^n htcTi | rrnnT 
TFT TTT ?m ^TT Tn% T7 'IT TTTTZ eicicit ^ I %?! Tf SFTT ’fi'l 
THTTSfr ^ WTK TTTJITr ITT TTI^' ^ F' o^f TlfT^ ^ 

^r .n TTT I: Tm Tfe I TT ^fl ^ » 

«cTTTT T^ fl^ fPn' I l»Tf^ TI SHTFISI 1ITT Tfm I 
?TRt5rf^ ^ ^ t{n % smPT ^T f^^T 

^ % mr TT zrjiiTT ^x jmr ^ fTnr ^tt?it 1 1 ^ I 

fr frfei Im % 5^ TT ^ TT tn^ frm ^ i fTT% ^rq tV tt TTfrr 
srfT^ I ^ lr?r Tfg’ 1 1 5;5f^ ftlr aife ^ tt^ ^ 
=7TT^ irfir srfei ^ f^rm 1 1 ^ ticI tt ticTT pr ^ Tifir tV sit* 
HTTT % ^ IT WT Itf: itt^ ^ snw I TifqT ttot stt snir ti^^ 

^ IT-gTT^ % 'Rt ^ % MTT ^T ?rni ^ HTTIT ^ I 5fT TT TT 
arfVn; | ?r «?'ii tt mr arf^ ^ i rr «nT tst ^ PprfjT ffT 

im Tjor liwiftfr ^iftr arr si^tri It httitt srrar | « sift ftrftrT 
^'i % T iTt wm 12 Jifaw 1 1 Tim 3 it | fr Pnrfr 

5?iT TT 12 yfirsTci TR w frPFi n zani ?> srniT g j ^TTTir^iil 
st^TRi iTT^nr 28 irfirsTcr ^ ' 

HTtfTT il fr*fr ^ TT TiOT HR PmH^ ^ ifPT ^ • 

(1) tH ^ «R im m OTT TIC^ ^ TI smTcT, (2) CTT H 
5m JTT HTTTTH 5TH TT HTTTil, (3) R=f fTTfcT IFTT TTR ^ 
TT H’RTT I 



attura 

W ^01 ?ita5T 

(FORMS AND REPAYMENT OF PUBLIC DEBTS) 


^ tTfTTT ^ f^j I 1 ?ff TT 6TT5IT 

5fr’3I ?I>SW WA^, aiTSf ?T, TfiVf sif^ TT ^?SIT '3?^ arrfx ft 

^ iTf f^T ’ff ^T 3Tf5nT ^iJfV ^m- 

Mr>rTnT I rfhf 5?9 iTr‘fifT'»y ^ : 

(1) 3?rsT^5?rn^r55t^— TFTn 5R?ri ?f«T 

fr?T *^^1I sifriiT^f 3^t^«rr « *Tonpm ^ srrrrf’^r'r *(fl' 

TT^Jf Tl ?b:ot St^T r> ^ven ^ i *f sstti ^T?a ^ msfr *ri»T jrs? 
m tr -jft srfr^t 5n^ j i796 sr ?n^ Jr Prr ^ 

?Tf*r9T4 ^ fr ^ ^ frrr ttr i tm if ^ srrswriT if 

fvHt srrff 1 1 vf^PTrS- ’!?i:«T tt sr*f ^ ^ trs^ ^ ^rpTr 

I » Jfffr ^ ?>ii sr? t?r ^ ^'r ^jr^zsirr 

*=1^ t anqfT sRTcT % sn^^T sfiraT qx 4 Ptt ?t7i 3^ 
q^r *r^ ttht 1 1 siftqjq ^ qqqT qrr w^x r?r 
fwjHjr sf? sr^Tgar | » ^ sw^rrt % njn 

amgr g'rsrgi ft ?5i \ ggig^rfr^ 

ftrsT^t T?: f>fr ^ h^t grrawwjrnr fgi’ 1 1 sTT^fg^r: tt^t 

^ 5?^ b:jt if qr5r gq grar gr iff | frqr 

5'^? ir sg^saTT 1 1 ^ ?Tzn ^gysr zx k sficHrsT 

«■ 3rgi7f oqr fgarq g?gri^ ^5i=FtiT ^ «rg gr€tg^ 1 1 sh qqf 
q g^rg^ qfnrff ^ ^h% t|% f > •giTtr g # 

sgg^gr cr^r qg?g fim srppf^TffSJn ^x^xx | r srrr ^ Jr ar?: 

jpTg ^ grt^T 1 1 




^CY ^ 


(2) <T?rT (RedeemabJe and IrrcdeemabJe 

Loans)— ^*T €t ^ fefn fsjfm 7^ | % 1 1 

^fT TT irf 3 ^ SEfFT f?itT 3 inil I I ?JT^ ^ TfT^ ^ 

^ ?> 7^ 1 1 ^ %■ ER ?7 ^qjfhr ^7 %■ Tfr f^zTT 3rr?rr 

1 1 Tnu ^fcf ?T srrTnr 1 1 itt^t % ^ ^ 

5ngy<T=i-dr ^ | ^^rnsT ^ srtff 5 t=TT 1 1 ??r(%q 

XH w:7^ n 1 1 ^ ^ f^ t ’i? ^ 

TTTJT JTTT f^iTT ^TcTI | I 

(3) fsTfEI^ arOffqa^ 5 ^ (Funded and Unfunded Debt)— 

f^rfET?:? ■sfrer Ef? ^ir ^ | -gnaPT faPr ^ % 'Twn; t 
srsm fcrf^r ;i^ 1 1 g>icrnr firrsT ^ 

?rinT ir ?Vt | ^ arf^rfEni^ ?;^5rraT 1 1 •jtrcT mwn 5 tsnrfr fw^ft 

=TETf5RT 'TT fsrsr^ SRf^ cfTsi EI^?r §l5fl’ t. ^ ^ | I 

srfirr^? s?nrr ^ | j ^ arnr ^ armr it fkiz^ifr^ 1 5?7> ^ ^rnr 
<t^-tftT ^ ?t?ft 1 1 5ffTr st«?T <tir <n: rr n ^ncrrr gt srr^rr % i 
ETSTfiTr Em JT 5>5r 77 w % 7rT7f%7 ttt fstir snar % 1 

9TT7?r ^ ^7, *rTy>, JT?T>, ?r*rr ff^tr 7tir7r?r> lr 55?r fm ’nff 

1 1 3ftf;Tf«Tar3 Etser sp^^rr | i 1970-71 % ^TT7?r 7T srfHf'm 
3824 87 TTTlT rrir err j 

(4) ?5:®r (Productive and Unproductive 

Debt)— 3!> E!icr Ttpff If f5lt> 5n% I g'qT fstTO arrd ^ I 

ff: cqT3r cTzrr eijt % ;g>mm % ftrt? Tnfer ?t % ^cTr^ ^er ^ % 

^ I ^ ^ «rrF«mr fwf?r g?? ^ 1 1 Tff 

^ '^"T ^ ts'ff % ^ srmr 1 1 =3f> 

TfT ?7T% % fsrq; ST*RT aTTRf If fTT^'T 77 ^ 

7>3r7R 1% % fwl’ {Ir^ ^7 I, I 7?t 7f57T7 t 

(5) Irfl a*rr (internal and External Debt) — 

I? TFlfT^ ?r7I 1 st ^ fTrfbTTRTRft % frttr 5n% | TTI I’Sl'l' ^"7 

f I 7Rr STRT In It nnrf7^> 7f> firnnT 1 1 f^lnr % fTTi 

■Ttn fTlsft ^ Epgnmr 1 1 1970-7! % nT77 tt Ini ntn 7,760.65 
TffflT 777 nr, nnr ftlnl 6,659.37 tttI^ ttI nr i fn 77 % tttcT 
nRTT 77 If InTRl 18,854.82 tI I mm 7T fUsl ^ 

amrmr, nnffl, 7>im anf? Ini % nnr fim In nif? 

% fw 77T I V 



^ ^ ^<r \ 

(6) 3Tf«itift 55;n--r<!(nfr ^ra- % frrq 

^Rrr I I mT?r *mrrt iT’i^rO’ =ff ^ T^^tt jiir ^ i 

1970-71 irvTIcr »^'V ^ 4,322.29 <T?Tr 

•tT=?TrifT ^ 3,438.36 4t^r? rm sfJ I*- 

^»JT ^ fasl^JT (Redera|«»on) — s? 3?r5?zi^ I ^'JT 

fefr^JT ^ ^ ^rsr ^r 

^taT 1 1 3 T?PT 7 fl ^ sRicsiT a-fe aa | » ^Ir 

^ rf I 

(1) 5n<nn— n'fip ar^r ^'V a^fa jit% tk tstr^FT i^niTH ^ ^ttht 1 1 
•^*1% aT5 Tsa ^ 'TT prnr anft jj^i ^1?rr i ^sirwr an: aar*^ 

aiHi 1 1 ^ aa T^ aiT feij aiS | » ara aal w) % ferr^oR: a 

gqfTar ^ ’ami ^ i 5?i aa s^rnfar ^ ^ a:Tar t 

^sr ar^atft arr «ri sna f*T ferraar 5>sr ^ i 

{2) awalff?! (Rcpudiatwo)— ^ ar cjsp aaia 

^ a^r^fT ^ star *7% ^ r?TiT ^ 1 1 a^ 5W 

sr^ra^r aaar anarffa | « fa firfa ^ affTf ?> ai'f ar sr?T|p5r sara 
as?n ^ { afVnr a aca arar ^rtar gi sufir 1 1 aft ara fatffV | 
rft ?a% a fcam aar? ?r Hf% ^ « Pr a) ftfaa tjc^ ftrfta ffngra 
at ?a am ^ aga ■^aigra faajr t » ? a^'>a I; ^la: ■ija ^a aam Rat 
fasarr aPfsr % wftta ^ aa srf^ftar a:TJr ^ fear ar t fsarta 
*Tf:T aat ^ crjani fa?T«a ^r ^r^aar a> ?sftra afrt^ft’ar amra’fr 
'Ra> at I asfta ^ fa araW aTa% frar ar 

aar fa ^ ft aaiPa ar ^ara ftar ai i 

(3) aaaara (Conversion) — fa% a^arrjTTrftafeafaat % 

^ ara aa ^ af ataaPrat ^ ^rrefr 1 1 f[?iT ga fam aim 

f 5Ta { 1) saPT af gi, am (2) Tsft ^ ^r^rtr. spt ^ ar 
■sTp-pvit ftai am g> \ rmr ^ % fma aa asa m arar |, 
'T^iti ar saia aa ^ i ¥n^ fmi ^ma ft afa, anma am 
■^lam aftftfam af «im ? i fanaa afa ?>m 

i mia 5t a aaV ft atari % aw a? at atam aiffaa t 

ara aftm it sma zx ^ agr atai^'r « ftraa at mra af 

'Sppi I aaia sm xx ^x ii?> ^<i a afrafmr fra ar | am fr fraoT 


J T&ese figures relaticg to tte debt positioo of the Ooxemirect ofludia 
huebeec wken from the Resene Bank Bulletin, May 1970. Statement 11. 



% 1757 ^ ferr imr sfr I ^ ^ sp> for^ 'tt fvra smr 

^ 4V ffT5TT?rT ^ fezrt »rJ?T «rT fs^l sF}??r5r ^ i 

(4) !jTn ^ — ^ ^ zr? | f^ 5 ’ 

TT vrRt ^"sfV ^ H^rr^T sri'g ^tti ^rrr srV ^tir ^ 3151 ^ % firq 
fensTR i sft?: ?fiTft <r*n ^r<V s^r ezht % ^:n?ir fs 
^ ^ :r5Jf mr 1 st«tjt 35 % ^ % 

ft? ^ f :?»rf5 ntT r^oi ar??- ^ gvsr? ferr *37 1 1927 

% ^ HcTtz ^ cHTT 1 929 ir jt??J stt^ It TiTiJr H 

*mT5rr ^ »rin 1 ??r^r % ■sft «tt 1 

3*30 ^ITT^ % 'TCT ^t rtr. — - 511 % TCT *r | : 

( 1 ) jg £7f?fr f? % ^ sm, ft?> % tTT ?^nn - 1 

^irmr '5ft rirni 1 ^ snr^ ^r f s vnr tt^jt 

^"tsT ft 3T5r?pr % ft I^TT ’^r^tr | ^ q^ ST?^5ft^ ST^fsT 

Orff^ |> srpft ’^f^q I 

( 2 ) ft?r ^t <T RH 5:11 *T 5 t §>>iT, 5^Tr «ftt 
?Tft*r jrv ^ ^*ft I ^ TT sinsr ^ 5 tr sttjptt i 

(3) JT| ??C5T 3T3?'TT?^|| SRT. 3|W ?rar ZI| Tt^r, ftST*^ STrfft^ 
ft«rRr qr 5Tn: ff T|nr 1 f^r^q 5 ft ^ 5 ^ tt |?rT ’^if^q \ 

q;| 5>«T 1 1 f^ sTTqftr ^htt 5 *^ crqr qr 
STfa^^r SRR I 1 q>o fqjJsft Tsttr ft arqft fq^ 

ft arqw rq:ft I : arnTRC ^>?ir qrt srqft nrererq ^ ffrq «rq srr^ 

^Tft ft 5qq>q qr?:cr 1 1 ufe *Tmf^ ^ *TrqnT ^ tw sjt qrqr qt 
5q??rTq> 5 frft !?wft 1 5flr a^prc Vsft ;3'nr^ ft rr '»Tr^ 

gW i f ssT-ft fftm % ft I^T % «tt€ aRr^fftq? % fgq 
fHftiq ^51^ JT|t ^Ijft qqftfe 5j;iTT 3tFf?r?^ ^ srft tBttt i ^sft ft 
^ srFqTT friTT % fftq ^rr %ft ft ^thY frj:iTT anqwT it 
^nftjir i ms- ^ %s ^ srqFctfft % mvn f^reft ^aY»ft ^ 

f^rqg' itirr 5rqT ^tRi fifty ?rqi ?r«i^r ft^YsTnrft g&ftt ( %■ 

SWT qq H^r5Tg gT^rF^^'T % artr srrr fYgr | 1 j'sft ft 
^or ^irgTfT ft ft fift ft sji^^rfty HJTr^r ft 'rm ?Tr?3’ ft ^ 
srmfty 1 gTTTfi ^ ^ aRnjRm ft ftft ft rnpn: ^ 

r?rq 7:ftfty, ^mnsr ^arr ^rnix^ ^ *47? ^ 

sfqniTfy ft Riq jftHR ftft 1 “ 


2 F. Shirras 'Thi Science of Publu FnuaePt PP 346-347. 





s^f?«Tcr 5sr ^'rft qx. tRff 3rnr ^’tt 

geji?f^?T ^5rT ^ ^ 3n% *r ^"V i ??r% 

^j f pft ^2TT ^:rf'JT33T Tt: srOrjpr s^»tr •rt^rf » fnf?!'; ^rn ^ 

% fjTtr nfcT ^4 BTTO % ^ sir35«II «IIJI J ^ ^ ^ ^ % I 

SBt 5iqT ^fs ^ % i W ^ ^ 

^5 ^ ^ *Tf^, spflfil 5^^ 'iTTH ^ ^^ser I t 

^'afV ^ ^ ^ =pQr =3n' ^ sr^^r ^ 

IRf> I j 5ft tn JT^'t ^ TC 5 T*i% ?t'tj it 

fir^sTiT^ ?r^r5 §f f5[tT ar^jraro^ 1 1 ^ ^ 

^ ^'tWTt^ gtm t cW 5>Tn it 

ft^ I \ 

gg?Ft «Pt ?rrn?T— fs ’TK k fT<?s- 4V | ?tr^ 

’ft '7T»Tsr 8Tr«i’Fr cr«ft t’t =pt ^ ann: qx f^s7:?r 
% ip<3r^fl stTT ^ iTKi^ it ?r%nT, Ararat » 

srar 5>T Tft I fT ^sTfrr % itf ^tr? f ^T5»n ftP 
?rt^ ^ 9 :t wnTTjf^r <ts^ «n: f*FT ?mRm^ } ??r% HTfTT tow 
T t SSPT a ^i^ift, sfvtr 5T?P W r -Tt ?r 5!W J 

TO% q?r art*: qw zr? I fT TO *r?: ?TtT aro *t:t «f??!T It 
% ^faf>d <-^1 s>ri t ijT sw ^ ®tm ^ Ttot srisr ft %r^ 

Tt srf^fipff kq C ^ I * ^ 

TOW il?ft ft 3*(r ^OrOT vru Tn it?ft ft ^r^VK ^ TRT ^ T| w P?n: 
^ silf^ctm %• qra 3Tr snwr, fqxpt nx^xi ^xrq qq JrCt& ft, fmfT 
’t? fimr I TO ^fror It to ti s'flTT toW ft i ^je«r 

^ wjrant «^-{t sfirofciirt % to ^ T|rft ft ti«tr ■§fi?T!T %■ 

fT5fr jrf^r^fsnfT ^ srro ft t to ^ attsrr^ % to ir fyst^ 
sRrffmft ^ 5TOr ^ ?r^ifV af<nj&m ^ stFto to?? ft i TOf^ 
5'5fi ^ tsTni") sKf ?TW!fTO ^ Tt 3TTOnft w 't?^ qm TOtft ft t 
|?rt, 3Tq- crap ^ ^TOTfT f^fe 5tTt ft itfli' 

ft 1 f?'«'T f4f4 ^ TO^r^T *rrff-*frsV it Trf<rT ???> ^rrr fRrr ft i 
sqfwY 5ft ^ 5?rrTO JT snfTO to fitror ft ^ qqm ft t TO 
^ 5 >'t sfr ft 1 5‘5ft sra ^ ^tor it j’^fr -ro^ft p 

ft t 5'4t'r%4t ?r 5ft TO TOt^t ^ fimfiT | ‘tm qxTqqr 

^nar ft i ??if^ ^“sft # srftt ^?ft Tfe tt grrr r^:t?ft tf 
ITOR ^TilT t ?t> ?t<7 ¥jrz ?t ft ] TTT t » 





f I frrtr% ^r srfj- 
¥t ■m'?V 5>ift r^^r ^*7% ^qr sffr^ffiqt % f»7?>t- 1 

^0 ¥r?ifT ^ TO it PiTST <r^ f?T? — 

(!) ??r ^ <f^r rz JtffffW ^ wit-^ 

qqT I I 

( 2 ) fs % 'TTqi^ ^'sfl ^ tigpraT % fq^rr ^tFcr: 

^ 5 > mx «rr, ^ ir ^ |f f 1 920 % ' 7 ?q 7 ^ ^ 

55 ^ fHeqq^ Tqt snTcqjT XTXX SfT^, 

q|cT qsr I 

(3) fff fr ^ jrjffJTPnr ar^f^^rfr^ tm 

qqlft: fHfrr fqftq ?rtit, sjo ^ Or 5?npr ix: ^ 

I ^ qlt if q^'t cfqi R'^fTT ^ ^rt 

wx ^ 5 >»Tr tTT^TT ^ sif^wirCt sro it^r srr | j 

fq tRSTt % ^rfi^ ^ qrfi^ 1 1920 

§! T^qr^ q^^fr « ^T % fT qfcf ^ n^rr qr m 

■3ra' cRT 5“3r7 % rtrr rt ^ ? jft 3f? ?pp n(r ^xft^ 

fr q? TT ^ qc-q rt qqf ^tr% qR rt TR rr^ rr | 1 

^cT 55tT Slf'T frrpTtT ir 3r^t fqlrfr RiiiT q|fT RT qRT % 

’Trt m ffr sq<rf? r> wf ^ Rfr^^r jRr rq ?> trrcrr | rr 
rr qqq qsrqr sriir qqr irrsT qr rq rr ^qn 1 vritr ir frqtcT rr q’TRR 
28 qPrsnr qnr fq^ Rcir % sqnr qqr fr??ft r ^naiR q 
^TRcTT 1 1 5qfqq f?^; ^ ^ qn^r ^ srrfqr ^fr rx qrr? rr 

% fqiT ?jj;q spt STS? % ^RTT qRWtf: | I 



Ijfsr (VAT)‘ 

(VALUE ADDED TAX) 


q? ^ STspIt ^ fspift I aft fr»ft 3T«T^r ^T ^ ^ 
^^'Tcrr I aft gf?i? a^sp «a«i ^5 ^ 

ifPiT^ ^FTT ^ *r I I 3mf ^r ^ ^ sr^r^rr ?t arP^rfr 

g^-atri Hf: ^ rf ?>% | i art^ ^aror at ^fe 

^ I ^ 'Tt spT rtinrr^i ^ 1 1 

*f^ trr TST5t»T ^«pt: ^x{tm\ art *mir ^ i tarn ^ T^nr fratsRrT 1 1 
^Rfir afwa it<ft I » 3f?r ^ a? 7«ofta ^ ^art ^ ra $ 
’savt^sr 5r^af^r|i?*r :j<f?,t«rir cr sFt*T?r at lo 

afcT^nr %x Htm | \ ’sih % r^^mfft | wai R't?r 

ft?T si?t 50 sTHt n ira 1^ 1 1 gargtoT ?> nx^ ati^ % fni? a? 
ara ?ttt I fas ^^fasr artafft asS a^at tft^i fa ^ v:m fsn aar g'aft 
'ja^t'jff % far? a% TO a^r saa Ttai asr i ^ ^ tfta 

faa aar art Jf 55 a *t 50 ant afe §t 1 tcflst faa lafrsT sTtaat ait 
ata $r ft 5 smt taf at at ftr aa 10 afa^Trt 1 1 sitnr 
?a ^ Tt tr^ ft Tt % oa ft tat 1 

x€<^ ftra ra ar^ fft^ aft ft smrT ars aiftnt 

cfaT-tH^t a^t aaTTT 1 50 stot a^taa at ta a^tt aft fatfr ftatar 
^ l fftalcTt at TT It T’T ft 1 5 SFTt fft^T Tt lat, 

fftvTftaa lOTHTt^tna afta ft spt arai T5ft»ft 1 sra 5 mt aft a% 
fftafai ft arfftw; fftft sprft aio art % ^snaft % T’T ft tftat aft 
aftir at TT % Ta ft ti-nr jpfta ft a^tr ft ft 1 

fnatm tsfta % ^aava aarpt a?! 3O0 arat aftaa at '^s^x 
arraitft ^ fta ftai t aa at gft 30 ?pTt ^ afe art faftar 1 ftmft 

1 For Details, consult Fmaace and Development, Btonmu Times, Apiil 15, 
J^IO. 

?«*?. 



•% 15 TH? ^ ^ ^ ^ cHir 15 f^mfcrr % qw 

X? srirmr sft ^sVsT w^ f?iiT «it i 

EJTTqr^t ???■ ¥t 500 ^5r?: Jr qi> ^ 

^ g-srr ^jq^Vq-rmf & 50 sm ^ q?r ^ ¥:(r ^ g^cr 
% 20 ffHT ? *r !3firr gtm ?r«rT 30 sifR 3 t> e?T^ PnrtfTT q’t ^ 
sTq% qr?T ^srrq;^ % J? q^trr i 

f^T'q n ^ StlrT ftfTI I ff: ^TTSq ufspTT ^ 
jrcjrqr r??| qq ttsjt fwr ^mr | <rqr 

(juncture) qq f?qr w q:T %■ 5^frr?cR0T %■ qT«T srw §;?m^for 
fqrqr 3Tmr | » % q? qtr 3«m^RrT qq q^crr 1 1 ??rf^ q| 

qq qq qHT qtTT, gr?qj qq qiqi nqr | sft 3??? ir «qqiq?t qq 
sirq^r | » Tfsq g 500 3mq qr 50 TrfTq spq ^qr ^?r 1 5> 
3rf;?rq ^ ^cT ^ 10 qfitTRT 1 1 

Tqqqtf qn^q-ir ^ t^qr qq^r qq?qPrT ^ q^g r s^s ^ ’ti 
|» fq?f sqq^q q qnrqr 1 1 q q^ qfqq:cqqT ^ | ^ 

tsrpp? q!Tq5^ f^^qr q>fT 57? fqtrr » ?qfqcT r?q st>| 7^ ?tqq 

JW ^ qfe qrsft qf I qT??rq q ?q qfiCTTqqr rr wrqqr ^Iqr t 

^ qrr ^qqrq'f OrSr q^ ^?q q;q gm ^rq^r srqi ^ 

qCt 7T^ qfs gr? % sf^rq % qqiqq | \ ?q sRqq q^ gtt 

q aiqqr frq qfe ftq % rq q 100,000 irqrfq^ 

trqr qrqrjfl ?r stq^ ^qq qrf? qq grq % ^ 40,000 ?r*rT fiw, 

5tq ^ q^TvT q qirqffl' ^ ^ ^qqi'O' 40,000 'srqq 1 

q? qrq ^r sqrqrq q qqr ^rsff qq qqqr ^ 1 ?q qq 

^ qgq qq S qtn v^ fqq fqq ^ Tqq 

1 1 qfqqtqq f^Twvn qqi-qn: qq crqr ^cT ^ 

•3qq>r q'r qqgqY q'r 5^ grc ^ 5^^ fcgr ^?rr t q‘»T^ ^ 

arqq; ^gr qq ftftq qq ?nRn- 1, nm ?TPt tjs qr ^ 

qfe qrq HtRTT I ^i^qoT % tHq uip^r ir ?nqi fq^yqrqt qr 

qqq ^ M*idi t> ^'‘P'3 »Tqqr 1 

fqqytr qq ipt gfe ^ ijiicrr 1 rq?r*cr ^ fq^ncn^ 
srq^ qq gN- q^ggjff qTf<jfr fwr qq gfe qrq ^ t' 

^ qq arfqqrTfqtff % qqnify gmn fira’ sn^fy | i qg?5t qfy qqqr 
srfqq ariirq I q?,% q^ qgT gjq 1955 q ^nrr gqi qr 1 
q fqg’raq'T qt g? qq gqi q??!! 1 % fqgyq ¥ fqq fqigq qqr 
•IS^qf q'y qfjy'r sqr ^qrsn qiy qq gq? qiqr qq^ 1 1 ?qfmt 



^ ^ ^ 

•^r^Tn *1^^ \ 

Trfa^ifn^ — ^H*jtr 1955 ^ ^ ^r'li, 

% ^’rf if ’5'f^'T ^ It ^ HtTf^ir ^r T^r ^ i 3rT^R> 
■VI tsif li iiiiniT »Tin § ■- (1967, 12.50 

^rq^lr (196«,^xn.00 stfnRT), (1969, qr 11.17 

sf^ira) <fq7 %57H''^H (1969, qr 12 ^ifinra) 8 qfirira, iht 

sTP^r q 20 qfcm, ^7 qr n? q:i srqi t|| i ^"V ^ ^ 1972 Jr 
7T?n^ jfi anqYvr ^ i ?ro qf«W5R ^ tiq> ^Tiqr if ^ tsft' ir 

-a^ viimq irqr ^rTbjt ffnnr j 

5n«— rsTfi ^jTt q nf 9? qiTFfjrr t 9§ fa’^pr qrr pqrq qt 
■Trqr | ?nir q^ | ^ inr^qn^ ^ ^rnft | 

^Ir icq^qiTT (mal-distnbutioo), fftr qtqmfq, af^fvr 5^ (In- 
appropriate (ax exemption) ( ?q^ qriT^ arm ^ H'STfcTr q 

“^qrTtnr ff 1 1 

ciWT mxx 5^ ^ r« «Rqt % qsqrt trqr q^^sit tT«rr ^qrafr 
% sqq?;!^^ % aiTqfq ir q^ TT ^ t qrqqt q Ir qq ?rqr?r 

^ rq q<qrql (gross turnover tax system) ^ vi^’or cjqf qrr ^qrr^^irqr 
^r rftff sr^f?T «> i ^ Fitn fiR qq q«ir ??^irT5r 
qrfr fqqfel qq q;?:?? qqJt ^ ^ feTTOq ?1 STT I sf^sff 
sirt qqqr, qt; qqtr ^ Vq qst (turnover tax) q«WT nr, tR \ 

3Tq^l- if q*F 3rtq % ST^tllT 5^ ST^qpt ftrqr Vir fq fqq q?qTVT-fq?rm 
afqqi qr q^t f^qi mii m ^ir qilsn? ^ ?53f ut nrc qqfei 

q? qkqr wrO «6T ir ^qqr ni \ 

ifqfcr 5rqf^> qi q;r% % Si qlt qq 

fsrq^ ^ aqf %■ {bn? «cq % q^Vq qkx ftnn qqx 
q^Tq gtrvr % ^rpit qx \ qm qq qiqfeT qrrqfqqt 

^ qVr qq ^qqrr qmq qx vq % ^xrtqq w f^qr vir fqTrJr ^ 
Tfqrq «rx qfxxTX^ ^ fqbx x ii vfr fq^fi qrr smi^ qa fq^q* 
f ^ Ir feqr qtrr t ^ qq rt soxxKf t. 
q^fsHT^qf qgt I J 

^cq qfe qr7 Jr «vr»CT «x^ ^tfV i ^q q;7 qq aqr axffaq fq^Y 
qYiirr qq sr^qrq ^x zx ^ x^ <n: tr^r ^ Tqqr 1 1 =7iqr- 

qq ^ Jir^qn? qsJr qrt ^ qn^Y qft arr^, f’rrrq qf? ^ Urj^r 

a'xqtqcTTsY q?q qjir ^qg- 5x^ qq qrq ^ i 



^ "Jit ^ sftfT f^«T 

«rc it ^'tjn 1 1 

^ arg'TT^nt tiT^rift ^ ^ sftT 507 ^>5n | 1 ft?? 

^ ^ TT ^ ^1 "inTt irtcm^JT ^cTT t, ?;t ^ 

?? ft J f3^ ^ ^ trffT f?tPT ir |>cn | 1 ^ fwft 

^ r? JT?Tnr^ t 7 trir^ ^tV ^ I rr g-fcrraft f> tmr 

?^7 3tftr?r gt?fy I ^ ^T>9r 3m7 ftTtf'T ??r? 'R ?!? J 

5?jTr ^ sft ^fejTTf ■aiTcft f, ?<r? fR 

?rr ^szntff^rcT ?r^ f^?rT t ??rir q?r (buiic in) m^r ihrr ^ i 
^ ^ %■ 8m^3n% I, ??rtf?r 51-^ ?Tt: ?rciT ?r ¥ 1 55 

^ Trftr t% % ftr^ 3TrT?nft | fnrr cnft nit ?rt tt^^r | srg- 
^ ftr5 Of ?nT ftr *Tra tR ?r f??rT sn ^ 1 1 

^ ftns ^ ?Tftc? ?TcrT TT ^ I I 3T»T^ im TT 

s'^sp wtt ^ ^ ?ttir m ft#3T ¥1 

TT f^^TR ^T, fjT^ ^ ^ ftra TR*T%nr ^ '5?rT | j 

?fr% — Ttt ??■? % ?>t ??t 1 1 sjRHTOnti OnrfjRr 

T^HJ ^ 1 1 9ft %?r (r: f^Tt ^ S’jrm't ^ 

^ stfe ^ :t9Tr?ft itfsn ^ 3Hit ^ ?Tcmtt ^ hpitt *rf 35 ft 
^ ■srnnft smt^pt 5«nr ^*n 3«ii ’frx S'JTTfft ?Uvf?T ?t 9nt?>ft 1 

9rT?5PT ^ ^ s*ft ?Tm?^ sn^tn ^ W7?r ^ 

fttTTfw JT^ Tl, f?^ iST^sft ?mr tsn^rJt’Ftasimrr smi^ft 
si^xm % ^ sqm nt i wOn? ?Fwt ami% ^ sinr ap^t farr i 
?rqT 'r|% x!,xt^ rtt fR jfijpft <t i ?*iOti^ 

jrarofiRr siPT ^ ^ ^ ?r»i?Jii »t?t’»ft \ 

^ ^ tfs w fw5W?ti I ftr fttrtr sf^^'t snrar 

^qiaff Tt ^ ?r 5?tr rT|t f^i ^mr \ ?i? stmt ct?tt sr^ 

^ftfV I ^ sqm? it «??t maft <R ?:t ^ l JT? 3Tft^ 

itm ?tm 1 5r«tT aiw ^ ^ ^sptr it th I >' 

^ ct«n wOrt afe — ^ ^rft ^ qrt^ ^??n ftt 
qr 3ni%^ Tt: wqr starry | 1 1 sft ^ q^t 

stqmir 5n?PT ^ atiii qr 3 ;^ ^nn 1 WT?r Jt? I ft^ 

^ sjftsTT fPTT qTftift?: ?rnRt tr gzgit tt ftprtfV 3 ?:tt ??Tlr atrOR ?fe 
it -Ffm 5T^ atTjft *qT{^ j HTtTtrr % qnT7 SRft amR^t ^ ^ 
?re^ Pmnr tt^in | ft? a-iPt^ tt 95tf srcrpr sttrR ^ 
ftir } ^ qfe qR trr^^ mffcir I? it it? irrcr §fcTT | ^ 



?rTr it it 'reflf rr irr^fr 

»Ttl| l 

X^^ q« ft 5r^— ^ qw ^ 5t ?r# ^ : (1) fqqrctt wt 
^ ^ % fmr afrqfcT qt qrq & gqg’R ?r?g5r?T qfr ^r, 

5mr (2) :3?qrTq ^ ^ ^qcr it cfjrr sqsftn nx 

STTT srrf^ qfe f«^qr » 

STTcf^q^t % ?»T ^ f?q ^ ) ^FI ^X 

TK ?iT% sfirstT 37 - 5 ^ §J% I qf? »=nrr% tr cr> fqlrcT' 

tm ^'t q 3r?f arnr trfqr^ stHtt q:n5fh: |, q ?Tfqfr 

q{jr sn5Ti^>, 3tq?^ ^tfTK ^mraTT 1 fqziMf sTt ^x ^ % 

FTTiT ?fr5r ^ 7rqr«3- ?> arwjV, qg'ife k fqqfcT wl =Ffe- 

w-j Tint^T qtni t w 3ini % snqicr ^qV, 

^=rq ftqfsr fqq-fnV j qf^'i «rqr Ttqnft i) qtg qfq qq tyrqnr 
?>n> \ «K?Tfqqq qfe (growth rate) ^ srnrnV t 
sf^T 5rar fqqjT q»‘ a^tra cr ffjsr | fwrcr pr a^TT 1 strnr 
rff 5r fqtJr ar 3 rfi ^ «fpaT ^raar aFaf^r tit t » 

wf%tT ^5 fqfm wq % qr^r qn went fe aw er srnr’^n w 

^fe t ffsn qfq vtk nf? ^ nntfe wnra | n^ FtStw % stmt: at: 

qfe^T tit t n? n? | f* W ^ erw :?qv>T rtr t 
str^mr \ kk ^ a^fr anirtft \ st^-sqr^srr it 

(o\cr*investmeDt) nm (under-consuniption) e'yffnfn 

^ ^ 3n?rJT> I 

^qif?n fta?rtr7 n war ^ht snftn gtm t 
^ 3n5^ qfe n«TT §nnm xn ffwRr el nr^ 'am Frfn n«nf xx Ffr^?: 
I : (1) 5w eq % stqqr% % nlw nfn w ^ -so^ 

fimeT^JtnRT ^rq ffafe qr jTffrew awe qf, nat (2)'?T«r1n a^^nnt 
qq% % ^s^ian «trm % fwt; sn; f*m =^[^«rT 1 
nf? ^sn ^ HOT sfw faefnn ^ — a? eq siWlFue wfe n 
f^?nr ^*i t; f^cr t 'washer I, zm ^Fnn tsrt % n?T' 1 
fqefwn Isff w r»t% 3t<nTt% *1 s«rre(Ke era^tfrqr ^ffqn efife 
Eqg^fpfl f^iir ^ sen: n tw i 



srniTO 

(INCOME, EMPLOYMENT AND FISCAL POLICY) 


317^1 Tt^SPHT % ?r*-ct'«{ if irf^fcs^ % fq'^K 

srfef^ ?*T ^ aA *Tn?mT ^ ^ ft? ?nmw?iT srq- 

sm«rT it ^ tWT rgit tpri sgrtt 

^^%3T^T|ni Xt ?rt^ ^ ft* 5tp7 ^ ^ IT? 

^ I 5rfr gO a » i i< r ^ srm, Ft^ ^a»rrtl 

I 

PT at^rnfFnO it % n rapt ttr f?: sn^fir ^ttm srtw ^ 

*ttn' ^TT sr?rf^ ^ Jiftm #? straro^r srnr ^ 

I ftr*rir 3‘?rrf^ ^ *rf>r ?t ^r% (creauoD) ^ sw i T?r sw iJ’ 

^ntF?^ ^3fr rr T5’ «rrsT^ ^ ^ i fW) ^ % Tc? i^ traff stw tt 
JtPT ^ 1 1 «ftr TT^ft^r %■ STR & 3c7^T^ 
|i 'dilfToj % ftn; JTTJf fw ^nr Fr yr g^ t rg^ 

t l TT S5T?T 1 00 ^ f>Tr I ^ ^ 

’TiTTO^Jnrff<y, sqrsT, 5TTtT ZJlh % ^ % StT? ^t, ftlW 

srr^xfj', ^ 100 «r1t ^ ntn J 

- , % st TO I sftT ?J?TI^ ^ 

^stra ^ ?rm ftrrf sft^ «R5tT % ftn; m«T ^’tt « 5ft stt^t 5ptcrT 
rt irr^ ^Pfl ?j<TJftn ^15311 % apr % ft^r srftTTT i ^ 

^nrrr: it ^ ftr^ s'msq ^tift i ?€ftTTj st^ft % ttt'T ^ 

FT WT Tc<m iHft ?atnft ^ it aipt f q^ !i^Ft ^triR *r^ 1 2tFt: 

r 5T5rT7: t ^sif qni ^ artft ^ ^ \ Ft^^ irft ^»ft 'ttwi't tntr 
FT 3[> ^^FTin ^ 3Tmit, ^TOt*r ^ str ^ trnrfft 

tev 



3 ^ IJT, fwr ? 5 . X 

sfT^w^ sTPT t 3fj: ^ ?5nr ?r^ ^ sr^' 

<r^ ?ra (factor units) ft I 

jrf^rf^ % 3T5«K ^ ■»fi ajTJj 3r5*«^fW¥^ % 

^‘. ^ I'l 3u^r t 5^ 'n: ^r*?! 

5»Tf^r7 ^ T]Eff Pf%^ % f?r^ ^ 1 

^»RT mtrtft- TT sinr ^trft » 3 tpt g-r^rtTr ?rsrT 

5 TT?frr>jft TT ftnt » ^ sr^n wro ^ HWIT 1 1 3 tnr 

atnJr t^«nr Irarnr ?t^| 5r«mTff 5w «Rtrr 

i 

^ a^t afiifer sw^rrfHft ^ ar^tiR, ?t ^fg^r- *ft»r 
1 1 ^rrrs^r ^bn <wt ariif^ ^ Tt^niT jfVtrr ar ^r \ 

^ Tt^t JTtvg- |>rr fmr ?7t^ ^ ^stq t r ^ r^?: % 

STJ?:? ?)lff 1 

ato % VsnxK — ^o ^fo « % ffnpT ^r % Kqsnr^^zff ?t 

Pr^ > s>« m ^ ^ "^TTn ^ 

^ % sT^rr «r?r?>T?r ?'f srrat |. fts? ^ ?t^ sttup? ^r ^ star 
sar ^ Tifwar 5f«t w*ra! ai^RnsR (elastic) i ii S-fysmt^ 

^ Spr^Ct ^ «f*T «ft Sitn g^rfr I ffqf^ 5?5T: 

aV?? ^ ^r^rnV i 

tsTT^t^T ^ pTfj qpr Pf arq-air^PTT tf ^ T P »tr rr O ^ p!r?T?r 

tntfrV qT ar? aufffmif aCt xi^mr ftrq tn?nr i 
5 t ^nrT % Prtj ?*ra? % arm- aRffr firiTir i «R5T?a^ 

■rr *rtq a^*fr ftratar arnq’r TtaiuiT; it ^tiff j ^ jitjj 
{ flexible wage) tfJrr *i;?ift €t qfirainV am -simaaff ^ ifTtqqfft JT^ 
•?r?:gr i TOqrmq: (fnccional) art ^nr^' |, qa>fe ^ sq^ 

'fi'n'iK 5niT 5atTT TtapTiT ftar^ § apir? •r^r > giT% ittst- 
?rr?T qfs qqfT aftfr V *R'fT> yPrq *r qnfrfr 

(involuntary) irtlqqjTV j 

sTjTc qPnqw ^ : sram, jrmf 3m- 

■eqqaqr ^ ^ atimK q?t fmfe cmr w '’■‘tqrrrc ^ acre % 3T5^q 
atPryanr sinr •sft ?>fl i qft ar^-^qqmi qq TfsmiT % a?R % 
jfr% I cT^ met ft ^ ^ ir^> n^.x fmfe ?> 
cr*fT ^ '^qre ^ ftqftr <irawnt i eft^, ^uirmfi atjr 
^xt^urG fit fr x|»i> . 





ns 


Sfo ^ ^ STTnlT — 

Jr zn^tr Jifefcscf er^wif?^ % ^ frsr’rrt ^ fs^ra fr 
% I faa^ n 5 fV% fam ijiii I : 

(i) a?Tn>a a*iT ^rr'Rl^f ^ ^ tnr^a 

^aar | OT’Tk ?taT 1 1 ^raa ^ srrfJr?’ a*rT araaiftr 

*r ^fafci7 ^ sria^Jracn *1^1 ^ 1 

(li) 3Ta ?np tl ttm«l SJtf ^ *1 

wnRW'P ^VtT I arsT 'Tf anpft % ^?*nna n stt^ % «?iKa ^ afe itaf 
?nrT ^ aTTTft ^ maa an^r i fafaq sj^-czrarai 5^ t^^tr ^ 
??n: 'R arq^ 1 

(ill) srq- s q qfs r a a^'VanrRt aifaraV cPTf gJT ^ 

{wage expressed in money) *73% % 115 fr I ^3% TC ^ 

^ jfm 5 %*%, qqlfr aaqr anRraq: fas ^>tt t 5 hPti? tma 
atm I *r3rf;ft ara aw*n far q?: stt ai^ i ' 

(iv) aaa Faqa ^r f% ^ i, sraf^ a> qa aam aiar | 
fat^T ?)aT I \ qqa aqr fq%?r % sma tK ^ wnra aqai arra^ 1 1 
tn^ % q qT z^TK zx *f qf^q^ai a Hqar ^qrfqa ^ « 

% fatj trfV qqq fqq^r % aiOiq: ^ eqpt xx qr^ft 1 ?q% aw ^ 
tnrr fnaa arfqr |tqr 1 ?qrr qn a? ^tnr aira 
qf^qaai % aqa fara *r *maq ^ snaar 1 

^ 3 R fqqfr qqq % afaq Clar, aqra xx 1 *Ea^qaq 
qqa qtj% aqr tx iPn i ?affn? f<fiT iini aqrr ?> arqJ^ j 

qfirfea srqsnfFJpA % 375^17: ttsr i^arq srq-sqq^ % 

5% TtaqR qr atr armraq q|qT a*n ana ■»% 5% mart f^fa ^ «r5f^ 
?>% I XX STWfrqq^ qrr qg (qqiT | % srq-aqq^r » 

aaiT-q^ q-q am srwrqV ?t%, qqlf^ arrrqq, ana am T^aqR % 
^aK-q^ sma xx aqi xx^in % qfiqaqt sitt r^t €\x- ?r arqq 1 
3TqTTTr?qaT % %31fa 

STiq aq fraqR % w ftsT^a qV a>o qr^q % mataar fi • 
ftm % sr^qjq aa snq qj wq mxvzT- xij ? 1 rafir^ xRjq ara 
qV qaft ?% g> aqal | i q>a % jx qrar ^ aa aqit amOTr % 1 

q> ana acTRa % qx^qi ar mm ^'Kr I a% t aqq'ra q’: 
Hrq q^rT I am aa aia qr ma qqnrr mar | » qPrfea aqa^a^ 
cfrtama ^ ma^ | fy q> ^ mx gaar | qg a aai Jgar mat 



^at gw L In gl2S^3S^' j|f^ ^ 

*"" ®*lSSsi^2Sl ' f* Jit^stssi:^ 

CTfra awi-iW" 5 ^ ariin ji I ts 

■*>;;, 'SSat*' •1'5,'rt «-"*" 

w ^ T?* r>»A 5’’ 5’’ ' ^ ^ f >> ’ 

* ST PtT ^ 1 fr I I ^ 

I ^ gg’ g^5?i sra crtrrfi ^ ^ » 

^7Er 'PT JW ^ ^ ^ fTST m I ^ ^ I , 

fq^n 5in5i ^___ 

;“«'‘\s;--- • — t-75 





U': 

1 1 3 w- 5 *i?^qr m tt q?R>? 

qri fk^R— affT 5 «?r TtonjiT *nqr q^nkt qfq q'?: fkqi 
1 1 q-JTrq) ^fq % qftqq^fr k f) 3 nnT ^ ^rnr k qf^qqq i 
am-sqqfqr ^tsiqiT % rtt qr 7 | ajq^ ^ i 
qft^ % ftn^FcT qJT ^vm 

q:\^ % aT5qTT ksT smr Hinsr k q^^sfr cfqr kqrsft ^ fq^ 
qhr anq rtqt aqq % qftqioi SlU fqq^fTcT gtjff I I 1 st 3 m 
^ qfe k qrqqr qw sTf^tr gqal 1 1 xtm qfcqiq qg §>31 1 am 
qrq qqrq q^ q^^aft kmaft ^ qiq q^cft 1 1 fqk mcft 
1 1 T^^q ■ 3 ?TTsq ?r*n xt^iqR k qfe 1 1 sttct q am k qfe 

I I ^ fqqfVq ^qqr ^ isr atnr q^k ft qi^sfl sqr ttqiaft ^ qfq 

sR?r> I J fttk qtqrgq k ^ g>ft I, f=Tff% qi^Ff^q srrq tr^r i>qqrt n 
qwt srrqt | l 

' m?i?q €t ?ftq fq*q qra | 

(j) k?r k arrr ?m ^qR qi qqiqf rrfq tc Ptvr 
5>rT|i 

(ii) sqr^ qtq qf? k g ^ ii q q, wtq ctqr T> 3 tqrT ^r sjfe 

(ill) qqtq'r qfq qqq ^ ^tqnrq, arra qqr TtsirnT k ?:tft sTRfl' 1 1 
^ % ftrsisq q qqrq'V qtq qq fqqm q^f? 1 1 qlq qr qq !■ 
qqqr q^^q't qqt kqtq't qk ^txlqk ^ % qqr ?q% qtq qqf'q ^q 

srfrr ^ 1 1 q|% k fkk qfq qr^r, aqk ^q 3% qqfq> qfq 

I j qfq qaq q qqqJq ^ qrqqt qqr 3' qhm q?f afr anfq ^ qf^^ qrfqq 

I I ?qqn qfqqrq qq qw k | fqqqq anqiqq qqqtqqr mn qtqtqq^ 

fq-qt qnq % f?r^ qn: x|| 1 ?q^ qqm ^ qqraV q?q qq% sqq k §r 

qrff !qr q^ t 1 5qq qq’^ gqq qqr Tqkq’ ^y 

qfnrfqcT 1 1 

^mrtq?pqT^^ 

qqqtq qqr qqqtq sqq «t ani — q^kqr ^tq arq^y arnr qr gs 
qrq 5 jq^q q^c sqq q^qiqt 1 1 ^ ^ qq qiq qqq>T ^ xt 

sqq qr?^ 1 1 ^qfqtj qqyq q^ srnr w J15 qyq qqq>q qr am 
1 1 qpT q:T q> qiq W smT mq fqqi qRTT I __qqq>r am 1 1 

^ qqqtn qft q^qq (average propensity to consume) q^k 1 1 

iT^- aqfqq 3Tqq7 3m rr so qfWr irqqqq^q qiq?q7 qf33r> qt 



3TW, fnmrc ?rm jftfcT 


HE 

1 1 ?WT3i m 3mr ^ 80 sfcRT? srsigr sTftr^: ^ qr 
^liTT % 1 ^ ^'nr ^K gtsT ? : 

{ 1 ) ?mi3i qfl pr srm— ?nrR ^ srnr ^ifr 

3^5TO if 3{Tq ^1 ’rrq ^tnilq q? eipi ^iir j 

(2) *Kl |3a tfff snq ^ qfT 

3^1 I \ 

(3) ?qi3t §pft ^fTifr § sffq^ 

?rqT !?q^q ^*ir qr*r ^ j [ 

Ff *r amr w Ftrj*i ^ \ mrrsr qr “qrg sqq Eof^fT 
qj ^?i¥> ^ nx fr>iT st<rr | » arrjr ^ fi^ qx ^er q:r ift 

^s^nitq frttT ^ ?t9:<n | j_ Trrm^innji culqr 5^ qr sqq'nt 

^qlii ?qji % Ortr 5i{l ^TfT » ^ fim aratlf^ m 

ftfi^5T ifqq qT firnnr |.i ?Bf5i^» % f^Ftr ?Ffr*TnT |>?fy i/^ 

sqrsT «T Tf qt aww sat bVs t > ffrsg sqrsi ^ qr 

ggfO f . »iftcr sqi^ 5t ii^ g r ajs2ja,S2& 

1 1 gm ra ^ amt rt ^ «TO » ?HT xinfer yrm tJ S ^ 

jR^q 9fi 5ft?r« ?fhnj«f wrs— fspqt stw ^ 

qfr ??T»r ifzqq f^^ir'^mr t ^1n sqf^r 

qfsrrar 1 1 :nv>q ^ aftqa qqftf fr»ir q>?T*tr swfir q »'?’■ j » 
ftpFft Fim fg mq % wftq w«f?qt f FT sqa 
s^ItlseS: f I ^STgx'sT % fFTH t»q; arr’ft q? <^Tq wqr 

TX§H T I ! 5f? g? snql 80 g^xnr anq ■qTtftq ix ^ 

I al ^-MTa gV st^ffTT g afFT 80 gfama | 1 

APC — coo&m npiion _ C 

Total income Y 

■^iifa aq'iqTa n C ^ cnn sf^T Y srjq w-i sfa- 

Sfrr^n 1 1 

TiVitiTcT 59% fi arBram | arfafTW arpr ^ wfaftqy 

55^ 1 ^ 10 arfcrfoa 2fni, 

9 -m 55 qw | aqr tm aqiar 1 1 sipt €\ atfsftqa 
q^FT'^smiq 9/10 ^ I STflln ^ ^ Tftqpa 35% qt ^ 5f I 
Change in con&Bmptioa _ ^C 
Change la tncome 2 Sy 





5?rir A C % arRrf^ s^n | ?nTT AY 

SIFT siT^fT I 1 

c 

APC=_ 

Y 

\tj>r=~ AC 


g^?T ^ IFTT TfttTRT ST^frl — HFTIFTcI ^ STFI ^ 

53 Z7jn ^>37 I ?raT ^ 1 1 ^nfsiq aTprj=^qTfr»i+5^ 

Y=c+S 

fnvTTTmzTi srrg % gg^t % Tirg gf gV 1 srnr ^ grr fgft tt: 
^ SIFT ?r srfgg^ ^ ft tfp^ gglfe =gTg sift ^gg^g gigrg^- 
grafr % fg^ gV gi.^g g ^'t 1 sng ^ gfe^ ggg ggnV 1 

ggg ^ ar^rg ggfg Ti srfqsng ang ^ gg -gig g | ggm 
srrgr |, ggg 51^ ^gpg a^ffr ll sifggrg ^ srni Sr ^ srfg* 

fT¥T ggg g 1 

Volume of saving _ S 
Additional income Y 

Additiooal saving ' S 

Additional income ^Y 

ggg'tg ggr ggg ^ sftgg ggr glggg gg% tt^ ^r^gfgg ^^ 
sgg ^“r ggrggr Ir g"r% gggg ^ g| ^ 

ggglg ggr ggg n^fn j / 



•5 


i, stall 5 ='^ otT S'* 

ara S am 'f '* 5tai % ' ^a tfesra •'m 

^6,aata>«. A,5(i^^ "I Sit tat «a 

tS'SSS aaS.S« ;*ST, SS SSat 
ssrt^r:rrar.o--.-:-:, 


^ ' *0 700 .-J I \ • r, 1 

=^f^^SrOOO _ .iW 60 

AaB 1,<I'>‘>^'*^*^ r 

, f,ias St ^ ^ sf3 It * 

jfsri- ■;,;a".*”«-’"'j; 

W a^TO arai am « j_o,o TTO <iat ^ ^ ^ oti 

at* t ^'^2’St a?"a ’.»'>'> »a asit 

irat I ' J s i irel *“* S, .., a« a"' ^ *’ 

^ w, atat at' aaaw aa <n Cial^ J ^ 

f.5S%?;srs-rsr-- 

(3) am «a -m ,3„-, atm.tl 

j,S’S;.S^-^,,.tata,a.raa..aa..at,atta. 

) 3r§-stf^^ 

ir^ ^ ' 



^0^ 

(2) ir ^ sraftT ^sfr ^ 
s^rf^jfT % wi sfr 3TT?jr ir »rft^JT si^ 51 %, srnr ft 

^rcTTsft 3r?jT grsf % sTpq- fj^r ir irff^ ^‘rr 1 arrr fr 

^ fcTf, ^ ffffT 5nfe ir 3 ^ f:r5T ir qffftft ^ 
Jrfr 1 1 ff^ Iff? ^r |3n ^ 7^17 ^ srf % ^ stft fH ir 

gfW ?rf:cfV 1 1 

(3) 3r4-cijgF«rr sr rePif; fs^rf^r ^ ^fcr gt^ft ^Fgq 1 ^^T®r %• 

fki^, JTg ?rtvrf I srizr ^ % rrm 9irtrfig'r^f[ir*TTfS5sf^?^j=rfr^ 1 

(4) BTOi^rr sr^-sq^rFrrar ^ 5Tr^ grsrl^ 

5 r|f 3 % sgf% 3 TTIT aiftr^ ^ ^ j tqijfr ar^-ara^rr ir ng sr vr g% 
fftFr ggr rrTWf ^ arnr ?|cr ^ ^ |, f^mtr k aTtRr sfVf^ Mg 
VI frftvrf ir fTf qr^ 1 1 g> rr^m ^ f?T arnr 'n ^ 

ft? I 3lq.5z;^qr ir ft? ?rT % 01% gt 3 ^ ITfIr | t 
8157 Fff ^ ^jr> ir arm tt flr?rsrrr g^rft 1 1 ?rrft ffe ^ Frti 

8157 FffRrtr ^'t % sriFif: Pnr>3r7 ^ suTFvr g> 1 1 
fPTT 

^7vr7 sr7f^ arvfi ;77v>r fro rr^r Pitfr frrfi 7^ 

ft>Tt gt€l t 

(J) aHi arffs wra fn mr — arnr fsrsjft srfafr imt ^rrn 'JcT'rr 
t ^ sTfTrrr ar7 ghr rrvr arFrfi arfqpr ?=fT7T srr^ 1 

(2) TTtsla arm f?T frrr— Tit^ smr f- 5tT7 frr avra saa rmr 

gvci qx ^7 ir grtfr 1 1 71^7 via % % ^'nfta ^ srf ftT 

abir rrvr ^ afFti i 

(3) TTBjta STTO TIT Ffaf®! — ariij % FffTTV % aRr^f ^ swf 
^T’Tm cpir ft aaFtT tt gtfrr t \ vfr saFf^'r ^ ffrat ir an %■ 
g5?rr?^ ^ a=ftr ^"Y aa F?i atjft 1 

( 4 ) arrn fft s^Fn — aia ftsiT | smr afirsi Tga7 1 rm 
avif savin' ft aa ftr 77 ^fr 1 1 f5«R am % saFf^t 7 ft aaffr 
fa aar sac aY arFar gtat 1 

(5) ft ^75i«atn — TriTta asajat an aifat aai irfr^r 
ft '?7?rsaar 77 Favf gYar 1 1 afe anafff afftf afaar ir aTasa aiF 

cfr saa ff ^r aaar 77 arfaf saa frar ^r, aFff aaa 
aFaf gt^ ft araraar gi afat |, fatfe aa a^fif fa aaasa gtar ft 
aga ^ srra^ff a 551 ? ’fatat ^r^ 1 







Af, qrr 

'"’sx 

ar ll» ft® 5’’'^ ^ I *1^^ ” 

;j^ima=ra* ^ 

, - -(, 5„t * sw' ^ = firSi 

„ g=3T ?<" 5’^ > ”' 

™l! . 5<* sW’'® 

5,e^a«%^‘ -v^ aVlft 

^ > ,,=, * ,i ^r« 

y®t awW=n " ^ i (i^ "™ , 

-*sr^-;n'?'*"'J^rj;s 

5, ipra »S > ^ a, sFi S® ®*^,; rafts m 

«, ra, «s> S > ass -# «« ■" «» 2'^aU 

a,aa«iS,s(«^"^,fa„ra5pas>n 
ari^ I as s^s ^ I raassi ^ asra 

""J iT t ^ ^ ^ 

afiBSW '''™:,, 

ajiai s<!nasEli«><t' 



■^oV 




^ sr^ I ^‘sfr Jr ■jt^, 

irrfT srrf? % sfT rr ^;rT i ferftzr ^ I » 

sirfw? Jt ^ sni 3TTII ^ ^ 5SR if srm | smr 

»ITqf?T t I ^ ’C^ I. I 

fr I 5% ??r^ sqisr arnr, frj 5 ir ^'^ft ^ ^f? 

fT§V I gr^rf^fr ^ ^tnr ^ sra q:>f safira- snirr 

^STTT ^?rcfT 1 1 fflH a?4-5JRF^ ^ gfqr^ sif?? 1 1 
mfcrf^ r?m?7 ^ ajq-ar^^ ^ gfcs |r JT^f^ I I 

ftlsT If ^IT^— Of^ ^ qTcff qrffj'^T 5 '\cTt|: (l) ^'sft sp^ 
4tirRT ftjircTT. rrqt (2) iJint ^ i Otiw srr afsJT 5Tm srf^cT 1 1 
^'•T PrlTT ^r sTfa’^BiT | » f^'V ^ ^sj ff pTtv ^ src^nfer ?t 
^ 4t*{Prr ffTJUaT f \ SrpTfTTJI ft|?T ^'V ^5^1 ^ I 

srfHirnr fif ^ ^Tqf^r q^ ?thi ^ n^qiftnr 5 T ^ 1 1 JT^f PTgoTiTT ^7 
srq *Tl OtItt ^ 5Tm ^ *r ^ i fftm^er vx wfT sm srflfm 

?rr# & I » «T?sTnf^ q’sft' pnrripl w? sr ^ ?nT'^l i 

3 ra ^>i 3 iT« 7 rr^ *ii q’^fr Hnmi | ^ qr ?r> 9 ? ^9 ^xnx ^ 
«7T ar^ 'Tw % ^rrqsr Hirrlm i ^rr »=Tml ^ f??r «9T3I l^rr^ i 
srql qrff w^ T’afV I ^ sinr qf> ftPr ?W>, sft fafJ ^ 5*rrT 
Irl ^ I sqrsr f^lsr ^ Cptct ^ i sr^ ^’sft ti 
I ?ft msr kx nm st?9Tsft 9 t ^itr '^t ?wt i 
<^ 4 ?Tf^ ^ ^ ^ 9? STlfn'T fi»ft fr fair Tt sw 

3T99T 9t fsftT irl 99 qr sqpi 9T % Stf^qf t I 

q>'> f9l?T ^ ffe ^ 39^ 9"nrr9r F^TjoriTT ^9 ?Wt i ?9^ ^ 
Tqrtq'r 9919 gfl 1 999, f^l^T 9Snt It 399rc9 ^Tr 9hr 99T 99^ *Ft99 
I ?9lr 3fiT99 9lni twi 975311 9T 9lnt twr |9<t 
iT?friT sft Jpl 9 fr 9 f ift 997 5977 srk 975 ^ q^tira’ 1 rr ^ 

% 977-79 aTf5tf799 F^tsr % S9T9 % 9TT9 ^ 9c9Tf9fr 9T 9^ I 
ej'qn 5i®?r p7%9r 

97T9r 9 SN9t 5l9^9T9 T99T 7>3t9n:, 5919 991 ^ST % 79939 
ThWI^ 9 9? 99797 I f?r 999 997 PtIJT 997 <Ttf 77979 X^ | I 
^9C 9f99T 77 9797 779 9T9T 9T 9^9 '7:7^9 339 yg799T | I 3719 
99 f0 919 399t9 7T»959V qTgsft 99 599 ^97 | 99T f ® 979 99797 
3TT9r t I ^ 9997; 


^^=3nir — 399t9 
S=Y~C 







5,1 W» if ,,,1 ^ % 

tt'v str??att 3 i5j sJjft? 

I, ^ F! 5^ * -, 5^5, 1 OT S'na ^ ^ i( 

fwJ’fi’wt** ” ^ *ta W’ rfCTl ^ !W 'a’^' 
r,, It =t,<^ t „* t f>n<® ftf ®’ : ^ rf,, 

D -ft ' ^ -f ’ ^ U 5,1 

JOT*. W''"* \ U) a(5fi« w- - '"’ ^ fjra fM- 

*i”ri'r-'i’?-“ •■'*’" 

f ggg aai 5Klt 

rfw I > (5, 5« « -*” ‘IlTw - ' 

5,5 tfwsraa ^ , OT5I ,ot1 w ^ ^ 5,, ,,*1 

,15 sfl, 5,1- * ^ J5 jjgOT W, -a,' t '_ "I ^ CT, ift T«l 

1,51 6 , ^ ,,ln 15 



smr 75 ^;ffn+25 ^^=ioo 

5>Tr t 

ftTf5 !T5 ^ ^?-5n I ft Oft^r ftcPTT ^ t| ^ iff 

-3rrq- I ^ ft 3TT3?>r ^ ^ ^ t ScTTf^f pTt57 

JT ft I ^T ft^ TT vrftnr ^ T ic ^ amr «Tf% ^ 5^?rr h trj i 

f^qft ??T Sr^TT ftift I 

^T^TPT ftftfft SIFT 

75 ^>r^o+20 ^<ft^o= 95^ft^^e 

^ «Tf ^tTT ft 3nit TIT ^ 5Tl?r>ft ^qr 5H sttt: T^ 
TTsrr ftrsr ftr TmT ft srrqit t 

ftfsratn 9^?r ^ arftT — ttcst hi, ftft!Tt>T It arfsiT f i ^ 
H¥ft ffTTF H?r>iqft ;?H TH H HftT HTW ftH HHIH ^ H 
ftJTq ftn Trqt 1 1 Hqrft sTftr fti^nt grr tt ^wtr «kt 
I arsT^T H«rr ftfrir ttTi ^'ut’ft ^ fT^r 

Hq^r I I q’qfhcr *mr^ htt HtTRT % ttt^ ^ *ift i 
HT*T HTiH qft arni •sft ftnir tit^ g^gsft ^ >Tft 
*f f>ft I TTtTT 'SH nf flnr ft Tiejft Hr?, ^?g5ft Tt TtJTcrf ?r«rr 
TftJTfT If Hwrf t ffe ftnt I Ti^T m T> fft It jfrarra? 

Tint 3ft H??T ^ ftt?I % ?Tt5T HI HI^ I 

^STTTT 3iT.ai?Tqr ¥t at*? fftftif h*>t9 | : 

tl ) ntHTRS STTH H«tt OlHsHTS HHI^T ft | I 

ilqft H ^ ??R ari rrc^ hit qtft % fat Tt>t i 

(2) irtHHT^S ^TfT atHJTTH^ PftH % HftT ^ HTcft | I fH ftira- 
H HR, Hf<TT?iT, Tt-nTr^: fmr ^tt \ 

(5) iftHHTTS ft%2^aftHlT?3aH ^ Hftr ft HTcTTtl 
ffaft ^ HR, ^RRfr, ftsmn: an ^ ftR nS’t 

^ ?H HRH ^ TTsftWft 3RaT TRa sro ttrr aar 
-R#3rfTT HR atfir % Haata tt ^m>h ftir t ^ ^ 

HiRT 1 ftHt OT%sr % aTH n w^ f>^ at hr, ftHrn: Hift 
Hfrr r ^at ??rr ^ Trsa naar hr aai Tt sh Tat Tf af^r tt: httt 1 1 
aa ^?r>T TTHa^a ht t arrnr ft^ nr firt |. ftaa frar ^mrK 
af I afe ya Ttnarc ^ ftafa % aarF? Prat PTaar tth % as hicTI 
|, fR ?ifaa TT T5T TT fRi 5iR TJTqn: ftTpr ar Prrit Tt arcrr 1 1 

^ '[TT (compensatory ijoance) ftiRr Tf^ | I CHTI TfR 

•daaiT % ^ciT ar aad aar fatn *r htht hitt 1 1 



3TW, tPII 


■^0\9 


^7^! % 3rw ?r«TT % fas T^ a ^ 1^ m rr^r^ 

^ % aiw asn- ftsimr % rHg pa v fa^rr ^ % \ 

3lfe asIRt JTIJr 3T*Rt^ t ^??T ^T^lr ^ 5J ^ I cTSTT 3T«RT ^ 

% I cR 31^'R^CTI tj 3!W cTO ttjnnt ^ra*t l Tfh tf) 3^ 

% 515 1 1 Wi!Vr SIR ^ SIJRT Pt% 5T ^ STTT ’Tft !?T' 

Rir 7jff ^:t Rt ^ ?r ^ ^ ^ 3wr€f trbr ^ 

1 1 ^ ^irr^r firgnar ?wt jqrsr 5 ^ 'tt f^srt | \ sjxrsr sr 

^ ^ ftyjRTT % arTRT a?r 1 1 % 

3T^*rn: fH%?r ^ jmii^n anr 3*^ ^r^a- fajorar 3T faxT 

I j ^ ^ 3 ? 5R 5it5Tt| j ???faq ¥t | 5??r% 

TTR 7ft jtrstFsr; hr a Tt^anf ^?rf t Prtt *rr 
’^aror ^ t tr? F^^tr ?tr^i «n: ^r, ?r?5F sr^t % 7 : 53 ^ 

^ % F^t^^ §>rr I w *1?^ ^ arm cwr ^twt ^ 

^3R«^ «fr sjF? r»i^jr ?r»^ ?rRfr | j 



(PUNCTIONAL FINANCE) 


sTOwffinrV ^ sr^sir fltgstrfr^ fsn=r ^ ftnrrat 
f«r^ Mr srr^ t «f ^rr m^r ^r^srffr^ jrfwsrt JrgTRT'f 

^ JTT^ *PT?ri t t ^r^’rfir'p sft»n»fr ?t 

STsJ ^ ^ sn^ wTr^ffT Tgjrr, an^or ^ ^r ?rqT 

r^lTWr ^f^erf l^rr t • ^ •sr^'rrjr^ ^r M ^ 

yjTF^rr ^>5) | M rm *r sawr h | rnn ^ 

fSTgiicn % srm t j ^ smr, ^trsirar, ^ r!«Ti fbfw 
^ ^ *TT«iTin?r 5? <1 ^alf aRtifrr fim ^ ftM? ?^3T «rT i 

5tar TrTJi % ^sut spr ureiT |5 t 5«tt *i| ft f*i^ 
^ ^'nsV ^Jirtr «n»a f^rarl ^ ^ffj % M. Mi 
1 1 M "ift Mr 5PT fn^nfr % arniJi^ ?!?■ ^fr 

Mi% si^HTT iF’fm ¥t ^t?r ^ ^ ^ 

?'i5T I l 5ft^ % ?€ 51^1^ 'TftfftqTf ?> ^ 

ar-sn>Th*i^ M ?nrr sV f i 

af^fjTcr %■ arftiftffi im^r aasr 3r?j?- ^ vV sft rrTcTi ^ 
cT^iiT TTin 1 1 3^^ % M inii ^>3nnf^ ^ u^'r 

1 1 sfft T^niT ^ JTraFn=T % ?rMt ^ lr tk’^ I ^ 
ffSTT gjTTi ^T 1 1 t^tsrnrft ^ ^ife Mi> ^ir st’in^ «fr «*i^r 

?r«rffwi ^ ?i^ nimr At ti^7 

^T^Ti ^f|r? i spy ?t«n sTw % f^^JT ^ are^TR^r ^ ^yi t • 
% ^ H>p % 'trrqyrqyr ^faqr % 3yi% 1 1 3n5fJiT5r5rT'rT’''Ttr^ 






^ 5I?T ^ I fe ^ ^ 

^r?r ?Tmt ^ srnr j 

3ffgf^ % 

sTT^Pr?? cfty fgw yT 3rf?^?T T??qr»r f i 

?r^ ^?=!fl ?T5Tf%7f ^ar ^ i 9n«jr sf^m^r tt 

3ft ?ft^ Pitt % sr^cr^^r srra't t ^ ^ 1 1 jm*r^ 

^ IT? ^ ?r*r^ f? ^TTOTf^?? sf^qm 55q qraf Wga’ |, cPtc 
^ ir^T^fcin Hiin qqr t j sqf^T eft ^ 1^ *i W 2[ ^fjrsE 

fqlrq 'TftfRjfe q aif^^Jcnr ?<?qTor wral 
Pth^ 1 1 ^ 

T^r^Fq«T5f^5r?ft^d^ fsnr'nicqR {?qr an^r t 
^^sqt ^ tiqr am qq ^3|W % \ q?: HWim JmfTqr ^ct HPr srftT?^ . 
^^1’?. «qfw 3m srfii^q ^ f3iH& 'srjjrn ?q sfl^sr 

^ax: 9^ > anq «t vt ^ ^ i jrfij ul^ sirfiRi am ^mx ^v?t 

5^ ffr qfeT a^r zttmr son ^jqr ir am ft errstt? it 

isn^t ^r?!? J 3r?f cTT 5> artq it vrtt armr^m ^ir ^tat ^r^cr i ?*rqT 
atit q? I am f 5S q:q xft ?t f^V^t W«?JT ?i efr 

iT?f?qfiT^q^ |, gqqq ft^T^r 

qj5r amnTq | » Tqfsn^ qf ?r^r wt JxqTrr | arro *r swarTfraT ft ^xft 
apFTT aftar fam ^t rr^ ^ t 

<tmrx *rr q?q I « ^^nrrT ft jmr ^ sm arferqr 
I, qqtr^ ttsmx: eft atnr sritar <?rJt^ sft t?qr ^ Pkx: -qt 
•ftspTTx: 5fl? qq 1 1 %xtqqRt ^ qnT3r qtfs^ arm m 

^ I, H'uxq -^t qfe glaV | rm 5 »t& qq stn ^tsr | i 
^ qqan | f?; jg arr^-qnrft % mq xic g hr am BTfsTFenr ?> fr^ 
ftqqiT ft qfs qi^jftq t, 'jqqr qq sftqq arfir^r ^rrinr 
^ aqr q? an^riq q ^ q qrqsfrsnrr qr fqq?' 1 1 

^rrmq % 3Tjq mpfr ^qqpr ^ amxTT T-p^^ srrq q> 

arfqqm ?ftirr er^ ^ srrqr ^ i ^qfjnr ^rrq^fqqr farrr Ir mqr^r q:T 
^qqtq ^ ft *r qq 

^ ^^rqqrxr r 
am TtarqTT % wrim 

arqsrrfpqq'T q; f??qr?r «rr fs arrfqq: srf^rft qft ^??r ifti^ 
Ir qmqT ^sr ^qcf- Cf arr^Rrm ^>r Cbir, fp?5 qT»m ^ ^qr ^ qft 

tv 





Tmt i ^cT % 1 1 *Trr5ft ^‘i;r | ^ 

SF^ ^T ^ sj^rf^nr Ji^ ^ tirar ^^ftfr % spjt nml 
^ STHT 'TzrJ'cr iji^fr ^ 1 1 ^ Jn^^r spV ffe fn utat- 

fiT^ «hn? (technological limits) ift | t ^frTtr^'si^ ^T^TT ^^fPT 
^‘r »-TlT % f^rcr 'T’JT ^ IT§ ■jft HT'JT? | | 

2Tc7 T>5rTrrfV |r sm ^orot ^ |, ifft ^ ^n^ft ^r 
^"^JIT 5ft ?rR3rf^ % SFcT’Tct 3n% 1 1 5 to ^o & % 

IT']?! % ^ <=ftr5rt» I ftim % *Tnrr:T NtsrmTi' 

^'t ?r^cft, ^jfrNr ^ nfn ?t^r | aftt ^ 1 1 

sr^r HiTT^ 'R srsiiT % trfir ^t 1 1 ^ 

f?rtT, tr^ f^iTR irqj »jrfirq; ^ if ?nn^f f ^ JRJ’t f’T^^r t I 5^^ 
tfur Tif^rT 1 1 apqt?Ti?^T 4t g^ctr 1 1 sr?ft?Ti^ ^ 
^rOra' | ^r^iiT ^ «rt q{»T sr^ffi 1 1 

r’^wcl’ ^ ^ iT^ €W^ I Jri?rtc5ff ^nrsrrftw ?ir ^r ar|?r 
1 1 3Tf3t!7 5jrir 5R?r ^t sjrt ^ ssricft i ^r 5i*fT ^ sti <st€j \ i 

»T HV — ^ >TS5«T if %»« ?t «T^ fqSTt fc SHT-stT^^TT ^T 
^ f5«Tf?r 5r? mT t I »fTT?r w:t ^tt 

^>T H ?ft I S?T«Frr q:rT«t ^ ^ ^ 5Tt5l ^ ?T 5tm sr^ i 
^sTT ¥t t?!»r ' ? R t gq af^ tti ^?qR ?r? ana a^ai ^ 

?nr ir 33n 5T^ ^trfV i g qfi ^ q i qr stfirfatan (replacement) n ' 
snawf^T tn n?r ^ I fn 5?r w aarf ;mT?an ^ nar 

qR?r anft tmr aifttr ^!=qT?^ tra: w^j. =atnTr ^f^tr j 5 [jtt n ?t^ 
It n qrift ^ift, zm ?mr ip sRa artiq^ an naatn 
q>n ^r, ftre?r jff^rnr^t ^nt i ^ ^*ir qr7% ?r aqt^ T*t ^ ’arm 
1 1 »ft snn -jccpn a:'^^ | ^ ^ nT?r atni an anr a:T5TT i 
a:i ^aatn a^sfr ?r«rT ^ntaian ^ ^ ^tar i 
?rar5r arm a^T aan ar^Tar an ar?a n fafnalq ^t i aamt nm an 
anr n i af? sn an an fePnfW ^>11 na a? anr wr amr 1 1 
aan I; at an srqr | ant ?fnr 1 

g?5-n?TRn ^ aTTauaaJ | siH aTa a^aft ^ faat n^t ?tnt na fa%a 
1 1 aar^ nf ^ an smt ^tnr aa nara ntaran nl 
fa^pt araanrt ^aa aa ^ sna 1 afa aant a:a 5ifaa a^ t atg^ 

^aanat ar «a(taVaTaaa^ mn n^ fa%ar, nfiraa aaar 

naT ^Claaift atat i 





^ afTiT «rr ^ ^ smra 

» *Tnrwr I fT % 3 mR ?raT ^r 

wivn sTTiTf'i'?^ 5 ^cj fT«n ^ ^Ir ?^ 1 r 1 1 g^gsff ^fmgl irfn 

^ ^ 1 1 ^tnsm'^ % ^ ^vi( ^ ^ t, q^t |h 

s^tJ ir fri^}5^ ^ 'rT ^ 5?T ^ I j OTjifi 3*nfy ^ ^ 

t 2T?> W 5r - 553 ? SR^I 1 1 

«i??r ^*1 aRft ^ ^Toir 

^ irf»r sft ^1 ^ arcfl ?f ^ | : arT?^ ^ amr 

zrm It » srnr spT f^ct^r 3^5^ anr mfgti fsnrir jt^t «Tqt^ 

3 n% itnr i 5 »^fsit? 5>r tr? ^ ft> tR^^r srri’ %■ sjnr 
^ ?ttiT ^ l Ttsp WTf% ^n=ft an^I ^ 5TI ^ ^ ??n?T f ?5 

■srni irt f:^ I tt | i tn nt>f fV sJiftcr % ?TiW ?t 

% ?r??T amr ’fr 5 >Ttr anim ^ 3 ?r% 59 ■«ni ^ ^it 1 fsni 

IT? ■^'l f^TST ^ fw 3 TT% r<rO% a% q^f ¥h 3 ^ *F^ » ^ ^ 

?r t » *TTqr?R?nrr aif^ amt qrr ■mn qqnr ^ » 

q? Ora^n win ?qi<rf | f?i% 5 rf<r srrm 1 1 srfejT stst qw $jft it t| ^ 

fqq? «T^lr I Of sqPR ^ arft^ sw it^ Scrfrr it 

qqr^nr ( q^ qO? sqqqt srtfh: €t ^qr ?r sfq^ aon 
SR qrq srwi ^ I ^f:r «rrc«r tr^ ^ Or jqpRr ^ f^rq qfr >FT??:t 
irq?r ^ a'fqtf? qqiftriRrr (discounted marginal utility) cp: srtft’C wfer 
^ gtFTqr w aqq spt ^Ifttcfr « gMt 1 1 gf tmtfqm- amrt 
®tOfT ^ r?rq ^qqRq^ qq ^ atfesp itnt ^ i rtcf^q 

atrq q:t arfqq: arjir^r ^r. aqOprn % nro = 3 mn %, gt q^t^Ft atfsw ■«m 
qqrar tsn^T \ ara anq ct arfq^ wq awtx sq^R arf^cT 
^ I aq w^xx 5reT aqq qq jut ttqqR st^TO <5rt^ g^ srttTT t j 
?tOft ’sra qrr stt stf«nr •Htq % ^rqf % atitti | q^tt sqr ^ 
q:T 5^ trtgnrnt sr^qra' aC^ qfq mat 1 qq ^ fraar aa jui 
'■Cnatu ERt if faq qrfgq ^aar aft qqar 1 sqtaq 3 tq-?qgFqi ^ 
^ ^qrt^ % faq t^i{ afa ^ ••rift | trq ^n^w. it 

^ I OiR% TTcfta 3JPT 'FI 3fP?^ si^iia »ntqt % ^rqt ^ snar qrOiq 1 
qfi aa% srfqqt 11111 q^af % qm ^r | a> arq-sziaiai ^ snar | 
mx yq -(taqR ?t >11^% % q 5 wi^ aqat t, ff ^ 

qi^fa^ sna a^t qaar 1 qnfiiq ma # amt ti qnxur |; Op TTc|tq 
STO 3a qfi TTni aft% fiqt ^ %fe(i ^ taiai | fe 5 rqY aqiftq ^ srafe 
ma itat I \ 



STO ^ amtff % 'itsT ^ 15 ^ 

51^ 3T^.S!T^fqr 5*TTat I tPTT TfS^ STHT | ^ ’ft 

1 1 ^ cT^f ntis^ ^isrsft srnr ^ti?t ft 

8TW ^ 3jft?ir srf^ 1 1 »EcT IT? ^3r I f?; ^ 
spt 3p? 7fTT^> % ^ n sTfe^'^rat 1 1 qf^Tirm 
I ffr g^iRy irtjT ami ^ qr ^ irtn ^ toI 

^ t ?> I f? STW q? ^fe mmx fT |T CTf ^ 3f7 
^ aw fg ^ ^ ;5ffr ff ^mx ft 5 >cTT 1 1 9? ’ft ^ 

?Tf m’ I q? qfe srrfqq: srl^qr ^“Y gfs 5T?f?T ^ sifftatfe 

(mauifestation) |> 1 5l£?i ft fy arr^T fft ffe 5) 

ir^R^t?>aYi. (l)amn:^tr, 5 *it (2) aiq-sqqfqt tY ffe ^ 

^T'fl I 

sTeq ^SRTT ?rF5cT ftgffJi 
Equilibrium with Under-emi^oyment 

frrqqT fTT ftf’TT f? ^nt amrf^ «ni fti q:TT:»r ^trr 1 1 ^ 
ffsTp^r ft ?>^qR ^ fq^rar ? t fff? tm qtr ?qcr fj? 

faT ft arfqq: ihff ^ atgaft ¥t aft ?> irat 1 ft 

irr’RTTfV ^ T^f i fflfiirr ?aft fii snaY 
Jijtt ^ ( ftqf »ft sfT srtfft ^ ^ ^ rrrffr snft^ qft ft 
it frtaY 1 1 ffffY ^vftn tY ti^ 551^!?*?^ ifsT ft snr itrft 1 1 ^ 
artir ^ ft ^r itm it 1 1 it I f% sarsf 35 7(1 \ 
qzfjftr 3Tft-5qq?irr fqrqrt ^ ft? q^^r ^ sYt ft | r ^ ^ 

smt<7T eqq % sfirip n^nw anFftq; rrf^isft ^ qfa ^ ft' 
fqcsf’iTq it 5 nt 1 1 ^ 7 m tit^t q? i fe ftaY ffqfa ft ^ 
eqfYaqY ft frqt ft sfrat 7 ^ i 1 3 rfaf 7 q?r srfttr gft ft giqY ft ^ 
qr ftr?tq: 7 'r w qiToi Mt it Ttrar | F^ ’srqrqa ft qfdftft ft 
anfqtqR ft siq-saq^qr ^ mqiT’jr ^ it T^t i 1 tot ft ’fft 
sqq ft sfa^fT S’Ttq ^fcfq amq it OTft t Ff? arq-sqqfOT ft ^ 
5rFf3 577^7 an Tit I I 

?q qf<f 5 qfftift ft trott g^gt siFqaqft ftqT 7 ®T 7 Tfn^^ 
5 T> 5 CT 2 qq fft ¥H wY r^ift 1 1 ft gt ^fcHTf fff ^qq ^Y qstaY qt I ‘ 

xY^rgiT q^r q|t itm 1 ftfra qFt ateq tYottpY ilat Ct I 

nrq srn-sqq¥qi ft SgsR ■^ai ^ gq «qq sft qqft qTfft ft TirTtU ^ 
ft qrRiq q^t itcft I 



?rj3rf?iT^ f^rT 


gtcTi I ’iiwct ^ Hm-trra ar^-sir^sTr ^f^PrcT 

^ «naV ^ t ar5Tf{5?T 'ft 

srr&>fT I sn^TT^ ^ ^rar 1 1 

f?*Tfa H ^ Trra^f^ ^ Q t 

in=T strtT srorf'^a ^ asr ^ i ^3^7 ^ i 

f^^rP'r ^ ^ i>3nrTT ft f*«ff^ 3?ra % i ^ 

•arra?!!?: | ftr ^ fatsr gt i sfw^t irk ^ sr^'^ ^ 
fjT^ Ei%j:r, 5?r^ srrzj f\ i?^'V i ^ ^ anr ^ 

5n?ir i ffi'ij ?i ?5T ^ Tint i atq-E:r5r*nr g> « 

stt^t ^ ^ 5zr2i?nnT^ % f^{i fisrTTTT ^ 

STT-JT^ 5r^ ^»IT, ^^!^^fk: ^npT *im ft 55^T T|nT I 

?*t fmf?r 5r> ^tttTft % ft ^«Tm t . ( i) «i?rar e^rsr 

trir spr^rr ( xtt ^<Trat srtr mjft ^ 3<mtJr s^?rT \ >T3r?fV ^ fr 
zimmfi ^ fa^f^FTTS’T ?mi w*fti •sjfWT^'t 

PT^fTf I ^?rr 5? fK «qra <K treft ft faft?T ^^JTT Sqr XlaTftT? ’tV 
^StTT j fTwj 5> ^T?rr § fr r» ^ *757^7 s^ 9T4-s*T«r?'ffr ft 

tf?tr 'Tfr^^sft rrtT pT^tir {ineOective) ^ 3rw 1 
vn ??*ftta «rj ft T>3T>rTT ^ 

^ftnRT ft xkJjfs: ftft 1 1 srorr ft f*r»r!ft 

k 3?^ tt«TT ^<Tr;«7 srrna ^reft ft fftn «TTat sft ir^t^ ?mr arnr 

sttrzrft ft I, f?7<5 ft g'TW ft srm ftft ft t?ft ft t 

^ura jpTt ttft ft sT^r =!it^ (liquidity trap) % spnin Tft 

^Sfft ^ 3T^ fft?rat I ^PTTSH «t(»ra at st^ trifft t, Tr?^ zrg 

fa atm xfw ff arfaft^ ffrft^r an^jan gt -siift » ^ srfftft^ 

^TfRT ^ Fq- ft Tttar ^ 57 R 57 Tlft ft 5 Tft«T wfaT 

1 1 3r€ 5531 (liquidity) ft v^ 5ra^ ^ | ag sj^r^r 
^ srfft^ S5tai I I si*t % ftra 334 ^*^ a ^=rq: s^tctt 

•qrra ft 'na srrar ^ 1 ^771^ ft ap^ii^r^ 

a ^ ^la era f?afer ft fatw ^art ^ ?ry% 1 

^i srfftjpnt saia ar «Rr^ ^ srara a? r aaft |, sara 
?7; ata aar sara % fftaa atr fftwa t^V ft 1 aaia aaft aa 

^ara ?r aa |, ffrri ^rn^t aftr arft gft r^ft arffir 1 jjia- ftar 

?>?r I fa sra 537 arw ft; saaft- afa at «ri^ 1 1 ft srtfteraf ^ft 
5?r % TOT aft asTtV | att^ ak ix ift aaia ®mft 1 1 a^aft ft 



HTR ^ feqr ^rrar |, 'tttj ^s'r t 

s?ift?T ^7 H amfjT si^T srf^ >T?r? | i ^ f^r^ I; f=n^ 

^rfl’ IT^ I f^sr % 55FR% ^ s^tn ^*t arf^^ Mr 5rFn { i 
W T^r??nt % r[v^ f ?r ^'t *t!«i | eqfer | ^ 

^x aiM 5T^ W25fr I ^r t^ch | i 

JR^ft ^ ^ ^ Mfe ^ I ^ ^>rcr 5ft ^ 

I, %M 3TR MMft 1 1 ^ 52Tft spt Rt fi|t T|5ft 1 ^r*!^ 

% 5Tr5T TTFr ^ ^e5r> 1 1 ^t trirft ^ cT^ ^ I ^ ?Fr 
JTT^^T I ftr aTR ^ ^ t|>iV, %r^5T ^rrr ^ ^ftjrr i ^''r ^ 

fT^T I irf? «T»r ^ iTpr ^ ^ 5^<T JTft I aft ft 

^ ijfr ^ ^Tftnft, ^ftftr «rfir^ sjrii |ft srrftat i ^ 

^ ?r? §ft?rr fe- ^Trrr ^ ?ft i ??rM m ^ »r^'r ^ 

^ft^ (wage-elasticity) arffaR ti^TTW ^ I 

Tr^^'ftjT iJTRft ^rr «TMft % fai? h^^tst Tftsrnrr ^ I * 
^ % Tftaarr % arr sir aa Rt '^Rifta % i ?h^ M tiw 
^ 7:qiTr ^rf^c^ i tr? an ^ft, ^ft stsrt ft wr^r xfs^ t 
H^r 1 1 xnfx % ?nft ^r «r4 t ft: ttsu %jsftn ft ary^Tiafta ^ 

I aSTT 5JT SRTOa STTT Ti^a ^ aR ^ft ^fa ^Tsr I 1 sr^®f^ ^ 
^ (created money) 1 1 saftrtf trit sr’ir ff^rnrT ftft 

Tfar^ft^ ^anr ^ ^ i fsrft ftffanRy ?ft maft 1 1 ftar ftarft aiftf 
^ r.x I, ftftR *p?ft ft ftar s^ ^?ft ftnra a|ft ?ftaft i M" 
Rfta ^ ^ ft I, ft an: a|V a*rT aw% asir TRa ^ft ^ifa g^f 
:3ara' a^ an: ?ra:ft i Rfta amr fafV % ^Riaa: TTsMrft'f 

:?aT«rft ^ft a^t sraar aarft t 

lafftcj TRarfttrfta aaw arya gitr ^ srqarft aift 1 1 ?a 
WT anftftra: a??a staa-sma ^ar 1 1 af ftta ft: 

:?aTa'T ft snr a^r TftmrT #ft asai 1 1 ttr ^ptf at^rar a^rar 1 1 
ftt arR ft^^a srfra ^ aftaar aaisrr 1 1 aa aa saa ^tar i a? aaar 
ft ara aaa ft snaar i f aft 'aiaaf i ?a^ stf^aa aftaia 

a^ 5 >aT «^aa aiaV i a? afa aar aara ft ar^rt at ftat 
5 >iT 1 aftr fsT ar sTfaa ara a^ saftaaft ft aia srrar t sraar aaft ar? 
srrar | ftraft aaata ^ aftr ^«rp ft aa ^aa a|a a5»ft i aa atgaf 
ftV ^ftaa arfaa: afa7 t ftft aa eafftaaft ft arma ft arrat ft ftraft aia 
aa afta sna'V ft i aarraaV 5rar at la afa at afe a> ?5i 





srfefw t ^ T'?; §i»n » ^ ar^ P%o?Ty 

ar ^'T% ^ i srfitftsCT 3 ?Vt >?V 51# | TV»Tfrf 
'T^ ?>Tr \ 

af4j-5?^r?it IT 5?T ^ ’FT ^■*!m ?>ir <t Tr*T^ 

Ti> frrmT ^tnr a'«TT tT Jts ^*ni < 5ff=fr f;?^ tt ^15 iin:rcv?r 

siTi^ ?T=rr 1 1 fsarrr q^ $ gV «tF*t^ ^ tisT^rr^ Jrft ^r i f»Tfr 3ft 

^ ^ ^ *nn 5t33t 1 1 ?*r^ 5 ^^ sit ^fr^'rfl ir *;rfii7l' 

ttsrnrT fjT^JTT 5r^t 5 t tsr ^tcft | « si^sTf^Rr Orjt tt fstrl^T 
sr^n?- ^T I » sfit -d^mT jm ti«fr*r arm stht ■j^'t ^ i ttt^t 
nirrw ^ar | ; ^ ntm samrr. ^ stgafr ^ ‘^t | ftiasf r hW ^fr 

safwl ^ anal t f^Tsnpt tit ^ stwst ^ narJiTt fttr m ^'r srr^r 
srnr ^4 Ttar | i snit ^tar 1 1 7 ?^ 

sTt^sft tt «rs- ^?ff 1 5fr :n?T«r % \ ;?r% ;?5«?Tt^i «rr ^arar wjrr | 1 
tJTSTT m S'? ?m t f5r laTRIT STfit a?{TT |. Wlf^ ftSTtR ft |tcft 
% 1 trc^ arm 5?at t » ?*t sf^i it sf} TT^t tnai t 

sTTS «>7! ’■>si»nt ft ?t?ft I T aT»?t % t>n fft; sT^er 

r?lv ^ *fr^ ?rv ga rr tt % «T«nr tre t qt: *fttTt Tt 3?Tt !??qTe*T % ^r^fTrt 
«rit5ft it 5t 1^ a ? 1 ^ % aprt»r q?: ?! trjrq qr t:>ir qfr H>ft ^<?TS*t % 
?T(£jtt t:! ■3'Rlq it ’iiar, fr?^ tFs ^tmqrft ^ 

wml I at f?m I? tfw aft %T(t (tft 1 1 rait?r crnr tlsrint ft 

sntfx-JTt; III'^T % a-tTiT ft%Tt tTtlT VtST^R ft ^Vrl> ^ ) Tfffl 

gTfTt; (multiplier) nfsajt g \ attfi^ fttVT % ^ 

qiitrar 5t^ sta ^ ftas 5 »Tt^ | ^rm ttartrr a«TT 

afr ?}aT I » 

5 'arfr iTirra tr^r ?nt^rtar ft^3r q tr^iTT'*- ft sfe ?lat | 1 ^ 
srnr 5WT starl tf 1 1 at'nVtm'? ^ a^t®r a?*? f \ anfr ^lar 1 1 
antTjTciT 3T1T iTsH aft gjatj t epJ-sta^T ^ ^>Tr w^ stfarr ^vt ^r 
1 1 ^fr 5?5jft ^'r ^lira am ^janrafi f ¥t ?pfy | \ 
^ *rrt«T ^ ; (l) r sifk^ tr atrar, am 
( 2 ) a? 5 ?fy If ntnr ’Fr a ^t^FTn | am ^aar aT«r 

tistait ft afe Ct^l % 1 mtfrua: sms It tt^rq fsohr nm? rt sV 
arrm | a«Tr Fn: swa m:i sit siiai | a^r at at &ai it ^ai 

t^T ^ at at: sra aar ?r=a aiaat ipr ^ traart ^'r aiar 1 1 



'srFt i 5fte ssprar | aft ;^i Jitar^TTsft ^ Jr 

^ ^T^‘f qfc^rfJr^ % ^ Jr ^ 1 1 ?lr irrtarPHr Jr 

^ t > ^ ^ ^ ftSttrar | ftr aft ^ arrft 

I ^ aRcTT ?r ^ sn^ ^ \ sm Ht ^JT SF?! I, 

??r^ ^ ?rf^ w^, ijf ^ ^5nrr % rsttr ^rT sirrrJT s^nr 
1 1 5f3r srf^ 7 ^ 1 1 ^rrrsn? rrgfJrrr ^ ^ 

xtarnix J[ ^fs 51^ 'TTcft, ?7rJr f g ^ trff ^ ^ Tir^rr ^ScfV 1 1 

sr? Fftf: ^ aT«r^ qtsr^ ^ 521 75 PT ^ sricfr |, 

Ttsrm rr? cT^ 1 ^ 5ra 57 ^ jt ?> att^ ( q-fe 

sr 2 Fi *r7?T3T % ?t^ ^fTT ^ 5 «ir^> 5 ^ jrrdfs^^ jt^ it^ir 1 

^>7 % ?rmsr ' t^ ^st Jt^^ifsirr | ?tm itt It qtar^mt ^ qq 
«F7^f I t 7>^T *r Sff7f5W#5 qf? Ir f?T^ q? qq?' 7 r 1 1 fr^ mqnft 
si-vrrqt % fsrq q§ wr^^qq: | Pp ^ sm Ift wfq^ifTqT ar^ *Tf«T ^ 

^ r^rq 521 aqnr t qfq srmq^ «rm ^ wf? Hit ^:?Jr 

HH ^Tt^q HHt TtsmiT u'JTT^ % sT^qrx 92 qmJr 1 

aiffTfcf^ ^•ritn Mt qraft ^f^cr 1 qf? srfsnT 

srrq qrr sqq 9 ^ 3FT9t arar^r ^rrr «7q q^r *rtffr 99 9?5sft qft 

arfrf St?9lfsTcr rT *r 9^ 9^ift I 79f9q 9?9r99 9f^ ^ 99 99T 

Tt9qr7 ^ qrqr sirq q.f ifr strqw staqqr goTf^ ?99rT 

T-q 9 apiq ar|t 9991 I q^t 7>99T7 9% ^ %9aT it qTcff 97 

it eqrr It I ; (1) ^rer 9T snqTw qr^r ir qqqr, qqr (2) TT^tq ^ 

yqfn TT 9 929T 1 

^T9» 9>I r9>f 

jnq^q sqqqrqt ^ qq gxr ^rr 97 99 qrccr ^tarr 1 1 
3 TnT ^ Jimfitfr qfe I I 3nq ir anq gqV 1 1 qfq stt9 ^ 
sif^rq qfe srrqfqfj qfe ^ 'qlgrr ftqt ^ 99 giirsp 4 ^trn 1 

Ttqqn: at 9^g9f 9591 9T^ I ^ 99> |>IT 9q 9qfff9T9r 
iTHT 9t qfe ^r fqqq ang ?>fT i ^ fTqOr t snq 99r 7'r3pTr7 97r97 
959 I 919 gqr?' 99r ^9r7 g®nT 97197 1 

3T9 9 ? 1^ tfT gonqr 99 qfTqjarr gtar 1 1 R sn9 

9r9t I I ^ I=f995r, fqtsr ^ qfe =AI^ 

=S 99T 999 ^ (increment) = AS I 9i9 A^ ^ tlt9 399 ^ 

qf5=AR|^ 3’^Tq' =AR/AIj g'TI^ 9> K Tit 1 99m97: 





^ ?mT f^sr 1 1 /^s ^ Ai ^ 

uf5t?5TTfq:3: ^ qr K ^r qftqr^rJT^ 1 1 ara;K=Al^/AS 
3T«T^ K=AR/(AR— AQ t 

,_A/Ar 

_ I 

I — ^ sr^fe (Maigmal propensity to consume) 

_ I __„___ 

~ 5^ ?^r??r q^frT (Man;inal propensity to save) 

^ ^"riTrJ?r ^ q^tvfw (inverse) % STOT?: ^r 
t, 3raT^ ^ ^fVqTfn' a^ftr 5«TT^r rr ^ 

^Vrr I ?r5?> n, ^fnr stFr f^?r^Tr sf5qrr 
jrmT 'W’TT ^ arfqq: itrrr t wRrtr jrpT fnir ftst^rr ^ ^ fffj §: f:nr 
■?TT*H sFt q? ^rr^cr r^r Prtr?!^ ^sr ^ srfeqrrftrir vm ^ eq^cpff 

% tfW ari^ yn^r «fk sfr «Jrq wfirr q-? t ^^arr sr^ «r^ 

f*n r*F qh; fr •^stmr ^Ir rqPmr ^ ftt^ ^ 

^TTTffT tr^Tt ?rsr ^ ^ I 

5rr?f!rr ^ 5tq‘m ^ ?mrq ^ rptT>trti7 apT ?t?’TT | 
fsrsr^r tfmrrV smt ’Ff H^pfyr %■ jt’t ^ » 

■^?<ra- ir 5cn3t ^r ?fV grfr ir fg^r ^ ^ i stsrt srpt 

if^fvT arm ^ mxj Ptrsn: (invariant) irrffr art 1 1 t?? s'lqr 
=1 1 2iR ^ i?5^ % ^vrnr = 7 ^ swfvt qsifi' ^ » jtjtr? shstt stsrrq- 
•f^it, fi7q n? stTq^qjK | fr nm rpqhry 1 |;7 r, 

^TTcT ?it 'qTf?(j, fr7«j 535t> ^ fr gr^sfr ift qfir ;t 5? 1 

Trfq r2?i It arstfl wfsmi ^rfr gTcff 1 jr^nr, sT?r 

•smr wr^ ^ rrf ^ rrrvi it) ts Tmff | 1 eTto^ crggr ^ ft 

rntf % rrm ^ gs urnf | 1 ^vnr rr ang ^ fgcTTci qT vft fr^h: 
tnn % 3TTq ^ ir j’Jtr: qpipn % sirr^Ji ^ -ift ?i Trrfr | ) 
^ ^ sT'gq ^ sf^T r iRteft ^ sfpT ir qfe gr^ft I j sfig rr frcm 
% rR^f ^ qgrr sft afN »r -sfy nr^'^ ^rar | j 

q| I fr rg rfer ryf^rr 1 ^ etirTJt 
fr*fV qRTfrr r rr rrm t ^ rf? ?pi gs^t | ^ frr gr i 
^TT^Ttr sqqrraf % 1^ rr sm rr srrr rr^i w qr gsr 
sr^Tffrrr rt% rr ^ 5 «n^ tnrrr rr ^trr-wr sRtnrr rrrt 

sTfr^rrr ^ 1 







^12 % q'»l 2 ^ 

(DEFICIT BUDGET MULTIPLIER) 

5^1 ifTT 5 rn?r tt ^911 g^sTf RffT 

TT^^iTiT ^TPiT 1 1 9rnpi ^ ziYs^riTj ^pfr '^ficj suptt 

ft 91^51 I ^ ft ?pi=tTl fr sfpft 

mf|q, fsre^ ^Tft ftw ^ ^ ;37<jRT ^ 1 ^sftrcj fpr^nff 

T!: f^flft ^PRT fte ^ SR «PI HTPT SR^ ^ ^ft ^tft I I 

^li'T ' 3 HiL 3 fj% 3 izm ^ sT^ 5 nTT^ sri^ 1 

^iT ^TTT ft? tfrr ®[TT felf s^RIT ^ ! 
giiR* afsnTT ft sftf ^ f^ r firimi n^TT 1 1 ctsti Prfsr 
ft ^ WT arrzr f ?(Tft qr ft srt 1 1 ft tin sqfpr 
% mq ft^ ft nf 1 1 6 ir4-Pr^ ft ?nr?r 3 tr % rrt Jn^r 1 1 

SIR qft tin OX R {finf nf | tw ^ tm OY r arntfr 

iTSTT Pi^Jt pit 1 1 c ^qftn RP tm I ft ii^ fmcft | fr 

felfr WR IS^ |f I I C-{-I RP tiST q? fe^'t I HR Tfrlfr SIR |t 
I am ff am fata h ntf ^ 1 OD tmr tw ox qT 45 fift tt ftn 

mrrft § 1 na Hfm hr ffr «?iRa stHTHt ^ ht Hiat t a? H^aa ft 

f'Hfa 51 qiTft I; I qar aft ftar | hh hr mar arfm a^^ft r sqa ft 
HR, fair aifta m fftna hth r, aa f^r fa^ 1 1 h® 



HR 0X^1, :3qfR+fa%5i AY* I faa C+itnr ffniat ^ 1 af 
OY* % RR9:t, qftt^ OD tni qfr tHTOXR45 f?ft tt amat 
1 1 laHT arrR a| | Tf: Hf-Rmar h OY* hr r agaa fRi, qftff 
aa HHH Hia Hf-«aa 5 ar *r arPiH ht HRft 1 

OY* rTtfra hr r f® anra fam aaa'R f t? ?r:% | aar 
ia a? araa fti a? ^ ar t?t I • na ftaan: aart f faq arafca^ 





^nr %’Tr 1 1 'nr T^r sttfst^ j 

ir^ 5Tr*T5rT^ ■ 5 ft ?f*n?T ^ ^fe ?Vcfr 1 1 ?rf?r^jr ^ 

C-fj-f/;^l g^srraTl *1131:^01 if h>it 

1 1 27? 7mT«^2T f»T^^ ^ \ OY® mtr qT 3TtT 2m rf^tr^i 1 stpt 
3^^ srfeRT I { tTTTr 3Tf.7srjr ^ Tt: ^ | » J7fe f ^ 27 m f^^r 

OTifTTr T? 37 w. 5rr?rsfhi fir^Tr 52 TTsrfTT I c C+l-fAl^f ^ 5frr 
It 3fit g't srnrrfr ij7r5 ^ 7757=75 57 ^ 5 ^ rr ^trr t 
i^'ft » 

%ft \mj ^ 1.5 & 1 DE ^ 2 .^ Pf?^ ?r sfnr Y‘Y- b 

I { 5 ? DB % 5TRT «r7tfV OD ^r 45 25 27f«rr 557^ | I 5l?^2r 
5ST ?7Tf %■ f2l'5 ^ -'fTif 1.5 55Tjr2^t 1,^ 

5-7557 ^ Prti 5? 5T2 pT^r n't? | T* ^^-sfm 5*77 f55W 55 
rfysft ^sr I I ?55T 375 I rr f 75 375 jf :J-Tgf5 52 -TTrSf 3775 ^ 575 
f2952 I I ffTfj qflT pf:4r 315-S59?5r it §>77 2^ | I 3775 

^ i^fe 5? 575 TtH'rn 5727 fft Pf» 5 5? 3775 57 55 ST^qtW ^>77 | I 
55 575 ^ 5fe tar F52 ^ feOTJTT -51^ ?f7C-fl 5:i5T ifpTTf 5 Ct*ff. 
075^^ T2c7?Tc7T Tff^ 2ft 37tT 5Wf i mx it ?5 q5*t 977: t^T 

^ f5t5% 375572; 3719 2:1 ^Fs W-B ?1«71 7 gqtf: g'UT 375 ?T7Tr I ^tft 
% 77752 Tt^tflT srn2 t: ft?'? srftrq: fl^JT Tt2T ?Vn 1 
^:27 Ft? JI? ^3757 % Pp C-f-I it STITi^ ^cft, OX 
‘wn fs 3;5 t| It ?>ft ^ i xbtj 374 ^ Pf 375 3779 555 ^ 

2^ I 99 -ift :j'75ft2 ?I=TT I, 29tFi: ?[«> 227 *7 925 57 C?57T75 ^ I 
2257 55 379197 5 29^ 275 259 T7F2 52 I 
2»§r22 929 5T 52t5 

379 ?2 9? t22T t 22 22^ Tim | 29 2f 9t22T3ft % 

22 5-Ct STO ST'TT fV 2 T 2757 5 957 2 n jjrnT 2927 Hf9 ^ 

2?T ?12V, 29lf5 nsx ^ 2?t ?1a1 I 59 97^2 2fr 

292t I 21 29 5-71 ^^2 2 977772 5 272 37727 | 9| 37227 % 2T2 2f7 
T?2T, fT^5 2| 25 5i5 2?1 | 59IF7; 57! 8719 5l 3JT22 5Tc77 | 9? 

^ 222T % 772 27^ |, f2tf 2f2 55 57: 952 | 1 27227 7??r ^ 
^ 9? ST79 «rf2^ ^ 212 m^T 5 25 *7 37797 | 27 ^2 sq-pT^Tf % 279 
3tT^ I sfY 37227 99 3779 52^ | 7 ^27 *7 37297 ^ 59 57^ 

5772579 f295 % 9197 |, fesj 5T7 ^ TT 5Rr2 927 2127 95: 



■JTft 1 zr? t ^ fr§t sft 

^ % ZTT If srrfT^ % 'Tr?r sr^rr 1 1 ?*TftTci ftlir & ^'rvfnr ^ 

■^fe ^ t 1 

5511 5I 5011 ^ 55r ? 

Y ^T. ?rsn f5%5r hr hih ^tht X ^ ^ 
HR ^ arnr j lefn^r ^ Y ^tht hr X, f^RH I, 

SrRT^tH fH%5T Ig, HR % H^R ^ ^ M q;|, ^R HR 'T5 

■h^hR qrt k tI I hhhR tht rti hh ^ tV h> H«ff qT 45 f%5t 

HH qflH 5HRV I PlZH H«ftw:5<5 ^tzT 

Y = M(X-Ig)+K 
?rtrr X=Y+ig+i 

5 ^ hhRth I sft q? ft^Hr I f^: HTH HTH HTHR 5T*Tr 

Thhi ^ Hr?f> I ( thhJh ^ % HH>5 :5«r ^ a? fn? ?tHT fr q:TRi5 

^fHqTJT.qrtigl.^^pfTTTjft^jiTfHTarl ixhsttx— ig ^T 
qqtfe JR>R 8TR (disposable income) qj HT^ | I tiRH, H«rfq 
HHHTH ^HT fTR 45 fio'f % q?tH T'V Xm fefj TI5?ft | H|t 
^ K+I+Ig(I-M) 

= (I-M) 

H5 HHcrr TT Ig % 55R5 5T *nR Sqr HTHH fflTf 

^rar, a? X OT=^‘ 

(I — M) 

X %• ^?q Tt ■ 375 * W IJR ll Tf RTT | PP HR 

Ig % 5qR5 qft I I q^ HlffrR fqqsr % cRlHT | I gHIzr I % t I 
q? H^r^R qq? ?r gqfip | I 

q? sqrq h ^qi q hr hut ttqqrr ^ ^HTq> 1 1 q? 
HHl qq ^ qq hr qqr frqmq qq ^ hw?t h qi i ^i hhI ^qr 
qq HRjqq ^ q?r fqqtr hr qqr 'dqqn: spt qfs qq st^hr 

R qq I qrqTTDT RRr ^ gq qf q^ Hq% | ft: qq ^qt qq ^ ?t 

qqf Ttqqr^ qfe Hqrq I 

^qt 5HTq HHR |R q? qt Hrat fqRT Crt : (i) Hcqiqq q^ 
qq^tq:, qqr (2) «r qqr qq Hjnq 1 qq: hr fqfqqq | ft hrI 
qqn H ^ftqqrxl Hq-sqq^qr Sr hh siftq qqrq ^ qq qqql |, qqlft 

q? Irtqqifl’ hth ql qRt h I > ^ ^ I * 





^ ^ ir <1^ 5?r srr 5:7 sTf^-p ff^sTcrr ^ 

1 1 IT? 5 r?r TirriT ir w^fr ircrsfirffr srsr^ 

iv\\ awmr etrsr ^“t, stet stetset 

7T{^?T ^ Srf^^P^TT ^cT ^FfT ^ 1^- 

^nfr 5’^ ^ ^ ^ » 

tmt i? am aasa «f^ % *rn:«r ma 

m€r nf, -^'r ^ atat ^amftasA afs a^r » t’ar Ta f^afr 
ir ^lar at | aaftr af«r^ gtaiaa a:7a ar faaa ^'i safaaaf I: ira a 
a^t frar at m faaa 1 1 ?afa^ ^aa ft aTr af? |t 
fa^r a^ it j aaa am faaa f:T a?rR rmra anr i aaa fa^ Ir 
srfa^ it at ' amfr a aia ^ar it aar j fa ara a'l fa^ ?a ara ^ 
ar^ aa^ l[ a^ Irai fa^a ^ faaa m^sfr ar ^Tira ajt afar r 
llfrsraiTr ^ a?r arrwmiwia ft wr aaar ^sf) (rata) warn 
awtaa srfta at aPtrar ^ i g-yraarft rr aa aV at artor t artf a^ ^ 
a^araa % a^atat aa^t »t arat t arr favfaa sry-ea3*«rr5fi a va ft 
irataarfr arr ftar $ i ai?t 37 a afar frar aaa ra irar 

I \ tafar? ^’sft faa?a at aat ?tat f i aa-saarar a faar awtaa a^t 
|t arar fa aa vftrfi at ataar f*r7 ar 1 a?f j’ar afaa ?tat |, a|f 
fafr aaf-TT ara a afr ipfr 1 ^afa^ *7faT artaarf r^er ? t t^fr f^afjr 
a aat^a ^-ft a^t ^tat aar ^r a aatca f’^fr aaata a afr ?tat i 

^taarft ata'r qf^f^afam »? itar 1 

sre-srmmm a ^fraaift ^'ifr ft % maa itar 
t fRaT7 afT^ % f5ia Tram aaiarr aaa a^m arfga, faa^ 5*3it 
fHaia al ) fr afam % si7*a a faaai 'aa^rf Jmajfaar ra a 
aarir aaa aaa sitar itm atf?a • farm ft an»t ft 'ifaat a a^ 
mama; % % Tram a%, -aaa aifar faam =aam mrarfar ra 
% at i 

aatr aar^ % faq aaia ait aMt at arm 1 faaa mferat ft 
aa aaT^ rt rfm it aft itat \ aa aaa mrnm rfft | 1 ^ amar 
^ it aaa at afe atamr it arar fr?g ft ^fsra It ftaa faaf^ rr 
ara I ^jar fan aa aaia at atat itat i 1 fa acrra w-^ ft ^la 
% at Tna ^ : 

amt, ft aitfstr afe it aat | atfar aa aatt % fetr atm 


ffTTT sriJiT I fT: tr^r stfw g5r^r^ 5^I^^^t 

It ff>gT 3lig 1 f^q egJT ^ 51*1 I SfW ^ 'R '?R 
?[imr 3ir ?t 5% | fefRT sJtft<r ^nfm- ^ 1 1 

gfe ^ a-spfTt I I sii-R^ ir i*!lr ^ ^rcTT | arh Jifk it? st^- 
5tg- ft-gr sfiir at ?ee ^ smr gg faaTt ^ 

1 1 

^nif gf I fe- fg^g> tf 3^r fTTgr ^rsr fsf?? =ng 
gR gTfgg t^gr uiTg \ ?Tm atg g? | snrgr f ^ ggt 
Twrg ^ iPTaT ?tgr 1 

Ti^rgrT g$T^ ^ fgq |l 3ig-5gg?gf3Tt ^ grar ijqrg'i g:i 
frgT =gTaT | 1 ?g gia gr tgnr f^F fg^ ^ STggr fggsfr 
g?TgaT laat a ?5 gjg gif^m ^ ii fagfa 1 0 sffm & 

arrgg sgg ^ I ggr^ % fhq sRl UTHI gt |, argfe^ 

gg sgfeigt «Ft STR ggar sgg t* *Pt *nT^ gifc’Tf T^raafr Jrfgg 1 1 
5HTr UTR g? t sgrsr ?t gr faq gig 1 gg^TFg'V ?g 

gia T*t grair | sgrg gr gg gga gr inr ggra ^tar 1 1 g"! sgf^a qlr 
I fg g? gtg Tt I Tg ga gam gr ma gr, mg gi: ^ gtgg !■ 
snaa at aa ggn: t aa^ | 1 saai an g? ?tai | fa gga araifr ara 
ggi 5TTT fa^ft fa%sr ^ srraa % gia aiat 1 1 a?^ ai angg g? t fa 
gglaat 3ig*s!rg?gf gqg ^afiiaT^cft | ag 3Tga^aTga> a faff 
fagftir afja ?taT | gafaq arg fgafaa g^ a aga arfga ^ara % 
faq agi IttgarO at aawr at ? 2 r?t %faq fagsft g^g agar aifga a^- 
gar flat ilat |, fa*^ gfg ^ srrr fgafaa ta fatsft aia a grc^r aT 
?r% smi a aiR a^ar ail ag gaat gfe ar gfagi g^ atat ^tat sitr 
grtgaift ^ art t gfaa ggg atgr 1 

sra git 3 T?iirR?rT grgi ^g?fggr fg^ 
aa % ^aag ^ gja aggPiaT a^ ?rar atf?q 1 afar aa g? 
sraaiaai a? a ?'i aagt | aai giwftg ^ 1 1 aaaraar at argatata 
•ggrgt ^ aa faar gi aaar 1 1 ga^ ^ ggnr | 

(1) aa ar ?Ta[an:a aatrt It a^at at fagt gig 1 

(2) ^at ftafa aar at gw fa afta sgf^agt at arg g% j 

gqig ^ farr ar^ ar a?iTr aai ?laT 1 agr?Tg % ftrq, 
ar^a jttt *^aga agffr fafiaa ^ gia, aaar afaat 5 t aw ^fgaig 
^ gig I ^a arg ir ^a aaigt a aa ^ ggaragr aa ?tgf 1 



^ ^ S5W!ST ^-TR 1 1 

;?tnn5 ^iR I 3ft TiTR ^ 

'^imil c S^IT f^JTT ^sriti j q^ qq i?T5 ^51 % ^ f^JIT STT 

?TTrri I amr sttst ^ ^aTifw »rft?J % fircj cmr ^ 

fw ^R j ■sft % 'Tft^nrr % sr'ifTr ^ mq ^ wfs ^>fr 1 
qfV^t ^ f^{T qq ^ ^ij?p:»r ^ -^TJ srfer |R> *r sninfr 
^ arfsnr I j ;jq srq-R^iqTsft q sr^f 

Ji^r?f 3T7»r ^'V ?nft ^ ?rmr nfi ^ m€t, x^ rt 

it^T I 

fSTff qq %■ qlV ^ ^r ctstt sriq ^ qfe 

if jcrftr^^ srfq^ ?ft3nTr^ fqiRT l ?TRR' k qra' EZnq IT 
7?T^ qtf^tr ^ oft «rr jrrr jrn^ ferr ornr «?r^ s-f^a" 5H?ftjT 
■qTr^t^ J ^ 5R sTirar on^r, fw^r qfs ^ crt 

trfir^r ¥> ^Frrn: ftr^ « 3 ^ qq ?t Rq frm^q ^7q>r 

ajft ^s ir ^ ?Tqqr 9Tf^ qr?q? 3«riT qffT «nr PR^r ^TTf^t^ ( 



#gi fgfa 

(SOCIAL ACCOUNTING) 


f^sri^r ?nTi3r st^rt utj ^ % 

ff ^5IT ^ srfkf^r I I ?fl% 3!^q- I: 5> 5 ? 2 I ^ 5:1 I : 

(I) ^ f??i% n sni m*?! fr^ir it? ^ 

sr^-rr^^ Jr ?> r^r ^ smr sRSTr^r ?> ^ |, (^) 5 ^t 

5*TTT arv-s^T^r % ftiHR ^ ^Pfr 1: if JTT’t 5^ STO TI^Tr 

^ sT^-szf^r snrrft^r «•%■ 1 f^fr sTg’?? *tpt^ fwr irr^r 
^ srf«? 3 mfi % s?5?r>^p:®r ?nn ^rff^rT^ Ir farwH ar^-sr u F tn 
!■ 'Tfcrm ^ ^ fT<T% *rr^*r ?> 1 f*r^ f^fcrcsr^T ^ 1930 

% ¥ ‘TT^g jsfr I 5?iT w urrr st^n n im nx ^ rr«rT 7ff% 

qr^q jsTT I 3TR Isfi % rr ft’Sfnr ^ nrrriFsra: arrfV^ fqqro %■ 

^tT anqnrqi ^ *nn ^ 1 qq 

qqfTTOT ^ ^r?q? ^^7 qq>r ift ^?rr |, q? qr^ §V srnr 

fr arq-cqq^qr | fr 4 T ir ?rr?T qP^^m frqr 

errir f4q% ^ ^ snfqq? ^r^Ps ft ^ rT% 1 ^r^xf^q: ftiqi fqPq %■ 
sj^qq 5T4 ft sTq-sqqfqr ^ inffq¥l ^^qqr arfqr? qf^^r qY 

siT^ ^ I 3X4517^ % 513 P‘fiJt*iT ^qrr Pqftq ft srsqqq qr<ft ^ xrqr 
PqqT: qffttq ft ?q% fftpqq 3f*ft wi fqfqcT ar^qqq ^'rqr qrqtq ^ ^qr 1 
5Tf<y irfftfe ?r^r snqTt^ 

(DOUBLE ENTRY SYSTEM) 

XE sTeq ^ ^fqfqr spjrpft Y i^xt sPqftj fftfft %■ 

3r q );uq r % 3TT4i^ qq |l i ft PqirR Pqqq ^ qrsjqftt ft" 

q^ qfftPcT (single entry) qqt xrfftfe qqrfxTql 47 artqqq 4qr 






err 1 1 ^ ar^mr ?rr*rrf^ ?mT n jt’jVt 

garr 1 s^i^rfr st't^ sumt w !?cTr^ w. amiiT '?t 

Ts^T 1 1 w ^rcT rr^ ?TfrT ?nn?TOT I 1 frifY 

sjTNTft H ^ ^ tTiiT ^ ^?T‘. 500 400 Tqq 

Jim jrqr I » ^ n 390 to a«iT tr % 260 to qrt tT^ ^iran 

fq^qr | > ^ n JtiqrxY ^ ^ tY 

qr ?rt %»5rT 


qrq ^tr 

500 to 

13 q«T §ftii 

qgcf[ 390 t. 

qm 

400 t«» 

qq»t 5^3 1 

qqt t^cfr 290 t* 

^ q> 

390 tc 


^ t;> 

290 to 

ftW ^<31 



X 

W q 500 t* 


tr « 400 to 


pr ^ ttqY ^ *f^ siftfeift «f> sfrrpt sfir ^ ^x 

aftyarmrsft 1 5 so to etrrrcV Sit^ ^ (trial balance) 

??rRfT 5w?r ^ ?:r trtT4?rr tff ttrar ^ « 

sr?^ ?TYtf i^ f«ar <5mn gw ^ tt;? gwr 

^ I (accrual) snsrrr Tt ^ ^ j ^xxj^ 

trf^ %iai ^ tw ^ ?nro ^"Y wicfY | > T <r^ 7 .m % Pri^ w sjim 
5 '^>Ji?y tm tT l?il (dcpnaatjon) ^ aftfe tn % SRT ^ 
^ 3ii?fV ^ ) ^tT^t«T ti f?iT5 wjmrO 'p ^ 1 ?Tm tqiJ ^ Iictt ^ 

f^jT qt 6%?irr3r tt ^ i ^tq % snt*^ Jr jtoW tnYt^ t ‘ 

qq ^ sqm 6,000 to ?>I t fq;?g ^*raR I.OOO to qq §V 
JTOlq qt g?q 5% puturr ^rar 1 1 qql q einqTtT ^ ^ 

5?q^'V 5t fqjq stqresqf f*r^ I 

sqm an ^r 

qj stY (sqT3T) 6,000 to qsfr ^ 6,000 

qt 5,000 to ?rqr q 5,000 

1000 to q«i?t q 1,00.00 

sqm q 6,000 

n 





grf 3fTT ^ % STfcT n ^ I cT^ ^TfJT ^ 

% 3T?^ n ^TT ^mr ^ I ^ tr f^r 1 1 

H’JTmt ^ jrftfcj awT^ 1 1 ^cf ^^rnr ^ 
f 15 gr^ft ^ ^TRTTfT % airaTT <TT ^mr €f ?rw% % srmR qr 
^'fcfr t f ^ ffPTrr^^ ^ ^ ^ ifl- ^?rr ^ l>rr 1 1 

fr^O: % frrtnr^T^ %% ^'rfT'y ^fgfcs 

jT'Jrrpft 'TT 1 1 tHifr arf^ % %■ 

?rf€sff, ?rrajft ?r«Tr ^ »f^ | » 


snf^ 


^*Tcn'T 



•E*I ^ %^T 




400 

'sjf 

400 

(Tfr^) 

230 

(«TIT) 

190 

?n?R (^^) 

37 

srmfT (sTScTST sfR) 

70 

?jm (qrTTPT) 

2 

T'sfl 

12 


3 




672 


In 


95nit 4tT 



190 

^ (mfr) 

230 


10 

?r^ (%5 t) 

10 

(^'T^TT) 

3 

(^<151^) 

3 

■srrtr5T (?5m??Tt: 


srmJT (sw« stt) 

29 

g»r5rrr) 

60 

5’ ^n- {^} 

2 

'T’vfV (sJTRf) 

11 




274 


274” 


?n<*>iO 



^ (3T5R^ST ^\) 

70 

(*o^) 

37 

?I^5»T (5rW«T ^) 

29 

'm (qh:?rsTj 

2 






^IRTR) 

60 


~9f 


99 


•ai«i 




12 

»?:h 

3 


2 

14 

?r^F4 ^ 

n 

14 





9B ^r{ Wtfj % 5r?iT?r 2 grt |, tr^; ^ aiVr 
^T ^ giT ^ 5ftT I gi? Sft’- 5rTf<r % ^ si ?icft I ^ 3TtT 
■sctJT % TT I ?:?iSf ^ a^?i' ^ iPif afk ^ gftfeq't ^ qt^r 

I t 6JTJT gtTT STT^r ^nTPT ^ • 

^ fnftppT tt ^srrit % t 


arf^ g«mrr 


’TJf? STtT g^'T SITT OTOTI ^TTT 

g'sft atn 


400 

230 

37+Z 

3. 672 

5J^«r 

J90 ' 

10-h3 

60 

11 274 


TOv^- 

28 

— 

— 99 

I'ssft 

12 

2 

— 

— 14 

g>r 

672 

274 

99 

14 

^rgrPs^ s5T?ft % gg % g*mi«i ^ S 

TT^T g?^ wg *r sfK 

^ iftn % 

1 ?g5r gg % »s?T it ?ia3tg Ti sTHflu^ar i 

srnr ifrf gifF^ror ^ ?> ?rTt | ^ fmr «rni «Pi ?fssrr 

^ 1 1 5fi?r mn'i ^ frrnrfT ^ *rt 

•ftr?t^ ^ it srt^ >ft ftrr n^r 1 

\ 

I 





?Ta 



grtcf 

«wf 

?i^> 

JTRT 

gtJT 

'psft 

50 

20 

30 

100 


30 

5 

— 

35 

srrsr 

20 

10 

— 

30 


100 

35 

30 


U 

aro 


5t^ 




'Wt 

g§^‘i 

9Tra5T 

>a, 

t 



ffart 

arvq- 












5TnrT 




0*r 

ni 

gi<i srt'-s 


?m ^*icrr?T 




^rrrg*r 

:?g»Tt*r 

*T^g 

0g tttrr*: 

0*r 

^'TTg*t 


11324 

1,431 

870 

13,625 

^0*T 

11,973 



592 

12,565 


593 

1040 


549 

2,183 

?rq TftTTT 

1,059 

200 

752 ^ 


2,0 II 

0*T 

13,625 

12,565 

2,183 

2,011 





^rrmi^?: ?m? ftfji HTwnft sm v't 5r ori 

?mr> 1 1 k f^ 115 jr<f^ ^ t fsr ^ & stt^t ^ 

5WT ^JTfT !i^ (flow) k 0m 1 1 JT? 3jnm> (rectangles) 

sra *70 1 1 


CTa (j) 


^ It IigT0 (flows) % ^trz\ *T ^ ^H0*t STTT 
5TT*r^ *7^ tig^'n^ % f*T^ *ns»r^ ^ 4,x^ 


C^. 


tScTT^JT tjt*: . v^=C-fI ^ 

0T . 

■^t: 

*if? arm 0 tk % 00 ^ Inm Prt? sr?!^ F ^ 


v^=C+I 
Y=C^S^ 
S=1 








■q^ ^ifcf fspil % SKI «r1^oi ^ ^ • 


snWf? ■Jfc'ymTH ii*) 



Production end • Y — M—C-J-I-j-X 
Consurnption end Y«C+S 

Accumulation end IssS-j*!- 

Rest of World end M=X4-i 

5rm Jr? ^"1 B'fRrr I Y=c+I— L 

*rT*nfjTy firfe w ^-niTvn ir fq*q qig stpt *!■ T«pft 

I 

( 1 ) sTTf^r Jifw if: rq ^q^rlq trqi trq sft afs 

{Addition to Wealth}, 

( 2 ) -iSt 4 -sqq»=qt % q^qpttr 3 nRt gq fq'msriT 

?tTnsr iinr ^t^tr ?im; 

( 3 ) 5 FII aqr ?T 5 nj?n:et i 

3Tq ^ nq: ggr? fqq (flow diagram) 2f qq qq>q W 
•mq Production (F) Consumption (C) Accumulation (A), ^ 
snfqT qPiiqi % ^<1 *1 | \ 

P C A Total 

P 

C ... 

A 

Total 

^ ?w ?ftmr ^rrr stT?T*ff qmfr 

I aq ?r?zrm> qrt 7j^ 1 1 qqqqsr, n^r ?rhT ^ fip? 




^ ^ ■amr ^ 1 1 ??r^T ^rnr 'aw 

5r?n sarrm:' ^>$'Hr«r |, fsmir irrararw, f^^nroiTcJnj err'TR, gnrr, 
tf^, ?rsrr sFg %gr»? arnft 1 1 ??m a’STr It 

^ri^ffST^ ^ ^irfiTH’ 1 1 ^ri^fN’cT fr?^ wqr fsr^ ^ 
j 

^aT>T IT samnr ^ <r*rr 5mrfT sn^ 1 1 

5riefr ^ % 9mrfT ^ % gggTfi sn^ | a^rw^, 

af5R?iT, ^ 3Tr<J»tfdr, f?rsTr, g^Rfi % ^ ^tg ^rarif crar 
^ Irar^ fsr^ arggr ^ i f??f> ^fr ?TRr^ 
3Tt?ftfai^ sggHR grr r!TH ¥r?5 g?ngg ^ ir sricrr | i 

CTa (Accumulation sector) gfr g'sflTO afl ^ • 
5Ht agrTT tra mn (ROW) 1 1 

^ ^ I f?: fgr’Tii ^ a^Tt gacTR afi^ 1 55 

E555iq rmr 5Ta ^ pTSg a f5^5 | . (^) 5*IT 

(i^) 55rja, sanr ?niT ^m, (a) ar>r ^x afacr fanr crm sTJ'a 
arf'tT I 

a^TTT ?Ta5 ^ grr ga 5^5, ■^a, 5^5 551 j'sffacT 

8T?5tir (?t5) *t ^ I I 

5T^ tSa rr fgam ainRr am aai aarTa (^s) 

faaa nrnf^t f5^*t ^ ?nfaa | aai ^‘r atr asat 

5t 5t5r 1 1 

araifa^ fafa am atai 

Input-output matnx 

r^iaa a?TT5a atar ?nl<i^i ^ f5RT% aa-^a^ar acHR^f ^ 
gar ggrra^ %■ agnarr fgfaa % aT^a:^ aai^ fa^ ata 1 1 

gai^^a ^ fHtr afa ^ ara rata aar H i fidy a>a> aara aarat | eft 5ar 
a^ ataa a ^ a% yfa % fni? ^ % 3r^ sria ft ^ria 1 ?a^ a^r-ft^ 
gaiaft % ?arfaea art aarcaar *r aara ^ 1 1 fsR^ ^aafra a afa Mt 
afar % ^ aar fisataf ^ sma-sma |aaTaa% ama sfgr gMa«a 
I ga aaararat ar a?g aft % agnaa % a g ar < anfara ^ arar 1 1 ^ 
ara Tar^ afiaar a?g ^ aarraa a^ | aa afraar aarraa % sjfi^ara 
srrart a m m^ aarrga git ^ an^ j f^tr ggg trTeaarat «anf 

a Tnar ^ar 1 1 

ft5 aamiq — w ara^ a ara I faa ar ^a ^ 

snasaar ^ 1 





^ r!rf%^ ^ ^ ?Tr5T ^r?: W.X 

fnr^ I, ^ ^ anft^ Fwfsr ^ 55fgjn?r 

?rP5rr, frar sni gl&^ ^ w^ ^ 

sn^ I j ??f% sTfcrfc^cT ^irn; ^ 

5T^, gfF?: XX-TK r 5p^ nr5T ^ ^ I I 

f^i\ ?TnFrr *P>Ta'T h | f?fti^T ^-t ^?Jirr-T 

I I p5 ^'t TT Jn^T ^ f^i\ «J>K SBten 'TC ?tcfl ^5^ 

Srt^ 52 ^ 'IT ^'V I I ?=3fHlT 55JI 

TT fc^TT^'f WR fvxm xx JTgi ^r i *rfe ^ ^ttt ^ =}'^cft 
qr f^ri ^ 1 $ ?mT ft^'7'n: tY«T 3 sjf^iT ^T*ft^«fT5ft % f^c; ^rfr srV af^ 
??hI^ ?t9Tr s^rPTR Ef'r ^ *it t at at^ ft t 

(T^ 3T?^ XT -^fr JTR-OT^ ^ ftTtI tj?; 

% Ti*iTOffif ^tt «nua ^la't 1 1 % ^sr a •>fr aa>t g ?wr '?a’ 

^ ??^«jT5?r ^r 1 1 ^ 3ipn?ft xmxx %?pt ^ 55^’t’T *? ?■[ 3Tt% 

feHTT ^TTTT TqnVr ^tai 1 1 % Tmrofiif: ^>i ir sn% 1 
?l?qa[T ^ X 'tfc^^'r ^ 5J^W ft ^ ^ ^ 

ata ^‘t »wi?7 j ^357 JT^ 5 a 95 fe 5 ? ausiia 
Tfvrvn H sftst 3rnT n«7 ^5^ r^ftm ^t w % qft w*'*?? 5t tj% ni >7^ 
Ttfa nrr ^ ani? 1 

?n?r f^P*! ?ntT Ti'^a srra 1 

^»rr ariSr?: lr?ST feptr, tic^ aTPi=PT%^ asrr amipfr^r 
fgf^r 5T»3 trokgi^'t (Synonyms) tn^l Ptii? | \ TI«^J7 SPT Tt ^T 
Mx % Tjce.jT f^Pa sit? ^ sralrr atf^ fm i Ti'^q’ 
aiw TT p57ft *r XT^fhr xx ^ ti 3f5>na |; 1 Jn ipi rt 
stJ3T 5T^ srr 57^ »ir?T Tq*r It ^ srsnp^ 'sft ttfstr | 

^cTT %_ } ^c'TtSH 53^ XX tfXXI XUf % i 
^ If 1^ sr«?i Ti «n?r7!7^ | j 

Tit^ji WTu sf^^ sqjf—^^ STTOwq *r fn^ffEta 5rf!f?r5ff 

'ta ^qT% ?TEIt ?Sl5T fifpft ^r 3tiwr ^ I 'sfllTfc^a 

?i^T3f! XX ffiTti^f^ S7J7 jaa ssritPi tr*as«ft ^ ^fst^ xx sw ^ 

7rfR?P<7fT I \ 5>T^ jf^ *55 ^ fV ?a &9r<»f1f Ti ai’TiPTr^ ^ trt, Pswif 
sfxtsf?: ^ETTrsft ?r ;T?rr ^>5r 1 ^ t^t -ai i ^ ?'Tlr st: 

&^sfi tl ffnrTT ^ TTt^ 3rm it snr*i?r feti ^r ?T^r i siTjiifT 
TTeflET sfFT % ^SJfl % PfET ij 3n^ } aj?fIT % ^flT fl gtaT 

’’ft |, ^’flPT? ^i Ir frtsrf! ^ ^ ^ snai t * 




?Trg?Et ir 13;^ ■s^ I TsiRt ?Ri 3 fi scrfe sni^r^lzr ^ 

spr, srvri^ anr^r ^ ttct tr |, ^ lir^ 

sTT^w ^ ffi^rr I 

^r^cT TTs^q sini— ^ ^JTcft srnr ^ ^ 

1 1 f?rir arr^irgr ^ ^Tfrirf^rcr 1 1 

^TTTf^ %^T ^ ^ BTTTTJfw 

3 m?TT?^ % miiTr^ %ifT ftffq ^ g^'hT cT*TT irnfs^ff 

^T 'F.^ I » ^=15 arii^n®^ (micro-Economjcs) % (macto-Eco- 

nomics ^'r ^>T 1 1 anrsirrr % JT’rr^t 

^ sjsq^ri filin’ 1 1 27 ^R ^ ^ 5 nf’r frr^-fy ?ztr 
^ JTrfnr^iT f^fsTJiT ?;r 5 mf*r -vft f»T% %t? 1 1 

"R g;rfr fi^^rr^ ^ 5 rTff^'V*r %, ttc^ % n^z iTq 7 T if chtt 

rjcTfu ^j-z SKT ii Prfr | i snsr it anf^w 

ffmtariT ^ T?r 1 1 f^rpTri k ?inl ?t! 3 t snf^^ w^'r ft snfq* 
ff^rfcT Ti ?rjir an^sir?: ?> irai 1 1 ?Hfsn* snf^r^ % arfT^TwtsT tftt 

^^TrsftfT iTITtT tlTTT ^F-TSTT STT^JIRT IFH | I ??% ffmifsr^r 

5 ;r JT^fiT STRTrf: | i fH irff^fl ^ spf 5 r«TfiT iT?T s rPT 

I; fT«iT JT^ ^ *ir?5;iT ^i ^ 1 ft? ^ tft ^ a/ 
yfr% arpTf^^cT %»^r firftr % irigPsR anspr sT^frrff^rft 

ft ^ 5 Tf?JT, ffT%s:, T>! 3 iriT snfe % aiCTqJT if ?T?r!I?r I I ^ ^ 

f^?nf!TJfr % ffrq m wift^p | aft f^rfni grai rj stft, frm % 

g^g »PLJTS;TgPL?^.i iv->^ 

apcRTTCftg ?crT gr arifilg? «PFlTg> % iTRgp- % Ptct »TT€nftg> 
fgfg R arir it sjj^fgg: 1 1 unrRg *Tg?grgf ^ ^ 

arfspi aTTg^ggr | hirr % griRt % TTgiRefr g gt ’Ti’pft 

^‘Tglnt lt?l"t ^ \ ar|?r aft 8T?<RXTcfW ^?«rT 3 f 1 arcTRfcfR 
SFTRTIRt^ 5?T %t WHET sgRR, % Pft?pT ^ gTR T 

T^c^jT srnr % srf^gt ^1- ang^g^ar ^s> | 1 irnTtfaT^f: fgfg 

rr g 3 iTJn 1 1 

qrRftgTq — 5 Tr€r Ptr ^'i euft ir viig^rT 1 

■sftfeT: fggPTt IT pTtjpgtT gft« 3 ’*T ^PIR | cttn \fk agr^TPft ^ 
srr ?r?:^ 7 1, f^g 3Tg?ir5g ^ ^r ^|t ^ ar^^rr 1 ^ii gra- grr 5# msr 
Rggr grfsp' t F^ eFTpgtwr Ir jrtr st^^ f-rw 1 ^if sgf^f 
OTan afr ^rit ^'t air arr^ g«rr fgfPr t> ^srrgr g^*VgT gsau 





qra qr^qr ar5^ ^ fTRf'JT^^rr ^ 
qft ^ giJTT qf? f^S^TlTT ^ f?; 2 Sf^mcT 

s:i{^ Ir q-?: Tr% I qx^r % froTor ir ^ 2 sfer?Tcr fsrq^ (variation) 
q^jxrj, ^tt xnqq | q?i q? f^x-JX 

?ft*iT ^ fsp 8i4-5qqT«n ?T q;>| ?n3T I fm f?q% 
ftq-^LflT ir s^-aiq^arr ^ frrqfe- g’srx ^?rcy qo' qorr 

'=qq » xnxnfqq: ftfq % at itm ^mx t f^ fqnt qn=i q srqfg x^ 
qq q'Y q qq % ^ w ?q<?3r | aqx qg stht it ’snax | 

T^. aqx? % TO xx\a (sources) | ^xqx fq:q Wq> if q^ ^tcTT ^ \ 
fetsr^t (investors) ?q qta q q?niHi fqrT^r | qrqqf 3r ^7^ 
’% qqr Pmq Ix^r =qtf5x? i «iqr% qr^ qqqr ^aj qrfgxr qx ?tqf 
•qiqjf^ f.T ^'xq'Xq ^>xi qxfjq oti Tto qlqi ffqr qx^q;, r?-*^ 
tffq > ^ TOq figta yr qq % sirq qq feqxTT -ggsg gVcrr i q? qr 
qxxft % xRTnr qnwq: 1 1 ?q nqr^ Ir toX % qfx^am m qt^f^sR qffq 
^ ^TT- ^ t^fa qq ^ ana ^ Tq^ttr fTTr^r sttstw^ 1 1 

?»r^ wfqrm qfqcq ir qqt qftqqq^'rq qrf^iT f«n? -it q| axrqsqq: 
^ 1 TTt^q qq % Sl^qtq % qTO^ Jt aTrTJqq qifpT ?ftr 

q) ^ 55 !^ I sTf qqr? |r Tie^q qqr ffqfq faqqor Ir qq rtcffq 

«Siat »X 55t »X qf4> m Mqxqi i 

grra g; ?fc Txtglg qrogg % yt^qrg,^ 

1^58-69 qqr 1973-74 


*X5 1968-69 s?!i qi^qf?{ qq 

(^>? qqqt ^) 



1968-69 

1973-74 

1, 

srfq qqr qiqfHrq Ocm^ 

14864 

I895I 

2 

ffq 

14220 

18212 

3. 

qq gq qqr xnf^ (forestry and logging) 

449 

539 

4. 

q^r?V (fishing) 

165 

200 

3. 

’Sqq, fqqfin qqr tX^ rtriH 

5497 

8058 

6. 

?^qq qqr qx^jifpr 

317 

465 

7. 

qq qqr% 5T {qq^g 

2242 

3490 


I. Fourth Five Year plan 196$>-74, p. 63, 





8. 


1559 

2011 

9. 

T-mi (construction) 

1142 

1722 

10. 

if?r (water supply) 

237 

370 

11. 

«<iSiqia ?r^TT 

1309 

1785 

12. 


469 

595 

13. 

(communication) 

181 

265 

14. 

51^ tile'll 5TtT 

659 

925 

15. 

e^TTTTT, 

3105 

4357 

16. 

(sub-total) 

4414 

6142 

17. 

gtin- 

440 

554 

18. 

^rq?T7 cPtiT wir*ic<i (real estate and 
ownership of dwellings) 

675 

797 

19. 

^rntTfi OTT srfTRen 

1308 

1444 

20. 


1873 

2360 

21. 

^>r (sub-total) 

4296 

5155 

22. 

^a: apjfPT (net domestic product) 

29071 

38306 

23. 

^ STFT (net factor income 

from abroad) (• 

-) 270 ( 

— ) 408 

24. 

5rFT?r 'Tt: (net 

national product at factor cost) 

28801 

37898 


mm 

Tit^ sntf 

sTtr^r 

28800 

3 7900 


siwrra 

stJfireJT 

(FINANCIAl. ADMINISTRATION) 


^nf?r ?nn tt sTr^T^rw trt^, a^sn- 3?»r?r 

?={\s[: ^ !ra^ & ^ it ja^g ^ fkxftg ^ ^ 

fsmtg 5t5 TO*r ^ tstt € rnf | srfgits ggr ggmr, srnr % 

^ ag»^g fifg, wr fgn tS arf5i?sTr, «rg Tn" Pifa, farntg 
’PT ag«n^ wif? gig't ^r Rgigsr ^ i a7n??g g^gwH: ?TT*Tg ^ 
zt^. fiTOT % fgfftg 3nTn Ci^ I » w?[^ «’V 5im ajgsr sgg 

RTg?5ft gr igr^sr ^tgi $ » srmg ^ asirafg^ ftgt *itTiT 
Rm'T «TT ^Vt 1 1 gfif siTR«pig «ig g^n | rft ggrr ^ mf 
TTjg 5ITT 3rr ?rg% ? ^fi %Tg % 8?^ it fipir j flir?r?^g itt^! 
OTi % § snr^if r gf^TT^R % firti ffig'n fg^fre srsirng g|cT 

3ngi!3¥ I \ sfr% sRj’ia' swag 3»a ggr mn a^wfa'i ansssrar^ 
sTT^ ? j tg tV 5 !% ^ grg tx fg-gx ^ fr srnr gl- srf'a" 

ggr ga% aas^g % far? fgna ggw wg am a^i fsfs jft ^Fmr 
ffigi f'sat sns Ti ir a% asr «fggT gfl sfs?r- 

fqg? grvr si'<r aip \ rgmgoi ?jjfr fqfy5T«r a^iRTg fi rgjgar 

% q? sFTSwgj I ftp wnnr ^ sTs gg? fftftr ^>fY 

I gjTrrg ir ssh ftrtfis swag ^ stY t gq^gggr ax p- 
rmfrs swag Tggg | > gggr % srrfxr^r g?jrrw ^r gfg- grg gg; fggr 
I argg glY ftm- sggpgr gg ^ k sgxg ^ii^r t 

f??frg ssirag ^ 3i;<r% gg? ^ ggr ftrftriT gftrfeqt ggr fgftrgr 
^xr g?r ^ fgw gg fgmg'T % arsggg gg agr^-g t ( gafirtr TgcrY^ 
s?ngg m srrg 5ir=g gixg ^ fm; srfggr ggr gg? % ^t=fftT Fga^gg 

gg aTsggg srrgwgr | | 




g'sis I ? src? ^ if> ?=? ^nrr % 51*5 ‘bougette’ 

^ P I 3t4 55>^ WJ SjEf^T I 1 5R7 

W.T s^ln- 1733 to % |3TT t % 3POT<r % siw 5rfg^rq 

3iT^ I f^JTir % f^lJT JT^R- t ^ * 1^1 

»T¥n a«rr Trsq- ^ 1 1 ^inmiT % strjrsra ^ft^ ?t5tt 

?Tqr TT^ ?r?rr ^ f^^r ft^Tor sregs gt^TT 1 1 ^ ry4<.«t 
% 1 3 W^ e siRTTft 3 1 TTT^ cT^ ^ STgRTf^TcT STHT cTSTF ^ ?T ft'WT 
fen tgnr 1 1 feVm Tr3n> ir ^ ferm nnTsrr n ^r srfcRn 
ingn gi^ § 1 

nrcr n nais sfn gn ^r aifen fafn r> nng n nfgn ffe 
I I srfen 25 nt 1971 ^ n^fmo^n nsn % jngcr 

|3Tr i ?nn 3 gnf wt kr nni rh % srr ^fnifecr | t 1971-72 Ir 
gRTfcn gsti if 5fT 'Rrg’c't 28 g> sfgn ^ «n ( ^ i sRn 1971 & 
31 nr^ 1972 ngr % arnr ?r!n m I: argjrrfer STfT 3rg?r|i n sfe l 
?rrg 1971 % ffn^ T^r n feqift nfer sgrrfjm gllr g t fwn gn ^ 

% g srgnrfer gg gg gsrr a?gn v 1 gwrg aiTwr glnr 
t \ g srg: ar^trrfer 3??: y gg n l r 1 1 gsr? *r grg gg 
gT^nTfeT ggr gjflfer kt feg rgfr 1 1 gg 1971-72 gr grr sRgg pr 
?Tg gtg; gg 1970-71 nr 1 g? gag 28 grrgfr ^ f3TT«m ?g»r 

3 1 nrg 1 97 1 gg % sr^grfer ag nm gsfrfgg Mg g 1 gn^g 8 

m 10 nm ^ gr^fga % smiR tt ?to 2 gi 3 % Mg> gt 

sr^nm wcn^x g'J % gatfer mm ggiT 3 k-»- fng 1 1 ?nfeir snggr 
gg % gsrr n gr^ gg % ir gt srm ¥ mt gggrg | 1 gg gg 
% 3T> ggg ^1% % 11 gg% grg ggr srgff^ 1969-70 ^ gmr- 
■fgg^ gg; gggsg g}^ | i eng fr?pfV egg f^ggr ggr, gag n wt 
TgT srggr ggg agr frggr grgr t ^ gn=gf^ Mr ^ gfer gg ^ gas ir 
-giasg rg^ | 1 

arrann ngr g'algg gag — gag % ^ anr ^ | : snggn gag 
-ngr 5^ afer gag 1 snggn gag n gg ^ mtt ngr egg % sfr gga«g 
^ tr s^algg gag g 5'a'y gig^Eft «rrg ggr egg % Mr g^ 

1 1 

gag at fgtrgm^ — ai ggprogg irgrft % aggR gag ^ 
feg fgtigm^ ^ : 

1. gag ngfaa gtnr airgij — aigngggr gg rr egg sng n 

Mfga ^ arfe' i fta gr »?tsHld % fegRt % m^uk Mirfera 



JTSnWfT 




^ T *t sft^ Itnr I t 

^r ^ f%?nT?TT ^ I ^ 

srrcr ’ifr t? ?Tsfr?n |, ‘r^ ?>rT Pr 5 ?t r^tf?! sirqjft, 

fsRra 5n?T?r €r ?rra ^ ?Tf^ 'T|^>Fr ?Jr ^ ^ 55 it ^xi am^r 5 ^"! sttt 
' grf^. 3ftT aw ir »lt ^fWWR: d»^«fX ^ I 

?>?t ^ ^'t wnr SrXT STffq^-cq^ZTT ^ Td^Sf 

Tfsil ^'r "siy ^ftWgsT \ 

if ^ wm it ^ZX atRWw: | % ^VX am 

Eini ft ?T xjz wfim f?q i ?ctiT ?rax ?TwfcT ^ 

sn? smr ^ fx frn srpg ^ aiw arnw? smr ft snftx? 

^§ 1 :? I ^ ^rsnt^'t ft H«if»£ja zntns wtr ft ^ 

szw ft ^ vx^ Sf^fss I fttf Ptfft 3T8T^ arw ^T^fY ft mq; EW 

^»r?r art? ft 0 ?TfnTp7fT ^r » 

WJT ^ ^r?r sntntjr smr ft «rrfir gt | 5wr 
^ft f^xt ^T npY w-i fr^ aw «??r ?fft 

I 

5’3ftn?r srw 5WT •j'sftn^r wtr ftw ^r^fTJr x?sw stwra^ 1 1 ftT? 
5RT ft 5Hff5tq ‘t’^tft 5T5rc ?ror srwmr ?^r ft: fftq sf^ srftft ftft 
ft, ^wft ^rww’^fY r?^?i fit Sam ^Tnnt ft qt'?? firrft 1 
vzz ft 5“3r<t ftsft fm fasm 3n« «w aftir rtwraf ft ?=rmt ft 
5tiTi ^ ftt arw xiTftT5t ft x 3tmt?t mx s'sftrw BRt^ fhft ftv fft^rm 
jn ft mxT 5mi x-t ’I’lnir «irai ft i trtS: ^ anift^ fftqlft' 
'h: q^T ^ HiTw 'w^i I, msi ftY^ ft ft ^ 5t X'snt^ wr,vn ^ 
smr ?rtTR ft 5ST sww ^:t ^Ps. frfr fsnrft ^ | , 

¥Y arw ar^^x ezra tjiwx ’rxt ftiai arr ft i sp’^t- 
^ftr W3T wt 'PT wY =simT ft \ 13 * 1 ^ nftV §)3r t n 

ani a:TT ^T ?raxtr f ^ flan ft 3?w ^ p^Ai'et wt tr^r ft t 
fl^ ft ft ajTxr XCRT ’qitftq, qflifat Praft ss? ft eitit ^ psTfiTcf 
?r<% ft Pnw ft, -^ft ft fcpT pr^ wsr ft j^fir ^ ^ ^ 
sw ft fltfl fl3T TTsff I 3fT^w^ flftV ft r?> 

fljfpw xft } sYp ^Y^ ft fftar srr xrrjr 
?Rr r^?-Ifl flW’sfY Eifif ^:Y 9lft fll^q CRT *t??T ^ ft ^XfZ ft 
X’ST ^T TfXrctT ft, 5r^ ft xf?lfHi=T X^dT ^ffftq I 
(2) =ji)d' ^ ST^PT jr:s srrerx «ix 55ft fsRft ^ ft 
arra flar wa ar ftY sTg*na ^r*n t 





(3) IT smr ^ ?r?^ (gross) 

STT^TR T?: ^ 1 SIR % SJ^ITR SIR ^ 53R 5I3T 

w\ ?i^ sq’T sRir f^nri srim '^?it i wi: 

^fSR Sllf? R5T ?rRf5iV ft-TTITT ^ I I !TTp<f ^ ^ ^ 

feiTRT “^if^TT, zmt ft^RT ^rrf^, cim nrfc^ Tifti sisr 
f^il 3TRT t iJRT f^qpi ?nn T> ^jT^nroft q^ fsRR^ 
SR I, fSTH^ ^RSFlf^iV SlfcT 3X1 RiT ^'t XTin TT ^1 ftm?! 

fT^ir IT ^ qT sTs^ft ?tT| g’^ir ^ ti% i 

(4) srmq ^ qq % Tivfr fqrftsr tiniJTr ^ JiRfRa- ^ 

*qTr5rx I iTRTT q ^ q:r ^^z *iTErR®r % srii |, 

f=ftqr szRTirqt % ar^rsrrir^ sir ^irir q ^ecrfi^cr 1 1 
fTTT qrfqq: fq^^q qqfl f?iTT T?Trr I I crqT fil^ qiR qoncft SPT 
qf: sisin Ti^r?r sttt ft:qT strt I, T7>^ nWq (Public 

.Enterprises Committee) 1 1 

(5) If sT^Rfi ^ ?»% x^tr?q ft? ?*!ii fim ^TFcTftf ST^ *r 

STftlf: It srfq^ TTlftR (closeness) ^Isrt ^?:q i f>T% ft?n mq ?*T 
fttarl ?T«rr R5T qrt sifq^f ftwi% ^ qftr ?> ii^tfr 1 1 sr^RffR iRT 
erTRfftq? 3T^ ftrql Or^tr ?t ^kz ^ ffj^oi i 

srfsiT sTrrT 5‘l?r qr qsTj #?rr^ aiRR «rt sim: ftf^rq^rir^ 

?rq7tT I «rfr>3r srsre q?T siftrsm q? ■*?> | ft: ?? jr tn?? gxRTTJrf ft qtq 
^ it^ 'qrf^q l ?*l% ^ rWtT srjqiq :JWR ^ =qTfttr ftR^ 

^ ?r€ 1 ^gq?r iJPT 5> i qnfr-^R r?? srfjRR 
5 t 3rnf> 1 1 % ftiq srii srii ngift ft ittr?! I? si^itr 

^ I f'K^ ’ft ^srr ir st^iPr ^ qi^a’ftr sif^ ^ ^irr sifTT 

t^ctt i ?rqr RTtr ^ ir, :5?f irfq sir TP^q sir tririiq 46 
JlftiR ITR q? sfar siPRT# ft I I w JlfTT % 5T?rT7: q?T ftR 

?nftTf4 % ftqr qR | — 

ftR RftRT ^ %?? % 1 970-7 1 % ^r SIR 1: ST^rfRT 1131 
^HSflRR 31?? Sr^gcT I — TIsftftRI 3Rt *1 ift T^T I fRI^’R I? ftiq 5*1 

-•33 % ^5 117 «f?fV5 -3^ -31 'RR R, lISitVRI 3 

230 ??Tt¥^ ft qnT I 1970-71 1? s^mpR ^ST? if ??ft^ SfR 3,134 
qrrr ^3 3t, sft HsitfRi 33re % 3,198 rut ur ft qt i 5Ht 3 ^ 
.SIR 3 ^ Jr 31^ q qftq^q |q i 






1970-71' 

sms 


^0 ?To 

Re RR 


STS arm 

2,201 

2,390 


ST-«Er ans 

839 

838 



1969v70 


srnr srst? so ft 


SSS" Sffrs XTSl ft 

S3?2 

Tisitfsa sais 

ssr 

RTltrsa TTJIS 

2.9S7.7S 

2,923.76 

2,921.39 

2,934.70 


snfrn: g-arz- nr 56.3€ ^ ^ ar^w 

«TT, f?r?5 ?r5flf¥t?T ^5rz ir 10.94 ^:ftT so ^ sm ^ titt i 

ST? fe tnrr ??ff ?nFTt 1970-71 ^ 

srgtTTfsRr ^3ra S' 277.83 gr^tr *n sit ssrr ir trrsrr 265.94 

So t? tr^nri Jnnfr?r?rqtg'’3ft*r?rs3rr ftsTtr?: 1969.70 jf 
253.68 ’T’^T *tT^ rx sT^Ts fipiT nuT ST, aft n»ftfs?r ssre t awrc 
290.11 srt>3 ■X'tS stn »* 

( 6 ) ?Rra stIss srtstrt <rx ssst mss sM*r 

m ^Tftsnn sara itxt ft ft stst f \ q sss f n tftsRT % 

xnvrtx tt ss | frx m res; sTfss: fs«TO 

I i 

(7) satt S ssrf^ m ^SJm (Rule of tap!>e) mg ftm I x fsssT 
■qg jqrr ^7^ ^“V mtffs 

s? STsnft 5t sinr % fm? qft x^ttt i aft qs mir s? 

ss % S ft arrar t | f^ ws gft arrs mn 

srpi m 3T^q xfts SFX grT?« mf?!? ssr xrxmr ^ sftfir tx 
■ pTUTqiT tst sm mRft I, s>ftfe sfe ss •xifq gg?: ss S 
^ s%', 5ft Tfss ^ sTmx <R Pp p s ar sps ft ^Tftnr \ 

( 8 ) sT^His fx'qnfra msn tx | j mw ft mft?; 

atm TTST ms ST argsTT STX3T 1 1 trfft ’cfrt; Fsms ^ trs; tirOTmT 
¥r sm ssRr 1 5ft Tsm ar^nr sfNr fft«Tf«t fft-sur srtsr, far«T fsmn 

1 ReseiaveBaok of ladla BulletioOiMoy W70 SUUment 1. P 703. 

2 An EcoQotntc Survey, 1970~71 Table a p. 27. 






^ ^>Tr I grftrfszTf: % *Tf wit ^ fr^nr % ajgirrq' % Sfrar ^ 

r3r?t% ffTtr ^ w^srr »if 1 1 

gsts ^T cT^T *15?^ — z^SfZ ^^JT^f^cT <^tT ^r STI^ | I %€r 

% ?TTT ¥>7? ¥¥r Sl^'tzi f^¥r¥ ¥¥¥? ?¥¥¥ ¥T fiTZT?¥¥ | ¥¥T 

spr OnT¥¥ ^cTr 1 1 5n¥¥ wir ^ ¥^¥T S ¥¥5 sr^r st^stt 

^ ¥rni 5fr f¥¥ sttb^ 1 1 gsrs sttt smrfr ¥?¥?¥ gfe ir 

¥|nT^ ^ ¥<f¥i 1 1 *T? f ftr frar ¥¥t«ft anfsr^ ¥§nT¥r I e^Rrr | 

srtff^PrsR 3r5¥¥r¥ ^r w?7*rr ^rar 1 1 ¥r¥¥ §■¥ ¥f¥r¥t fertc 
sraR ^T. ¥?:¥! I f^TJT^ ?«Jmr ¥tfpfT ¥«rT fftr ¥¥>T ¥ gfe %■ 

fwq ¥| I I ?TT«TT¥ ¥tf¥ SI’T ¥> ¥¥m ^ 35jfcT ^ TT^WcTT it ¥T 

¥T^ I, ¥¥ ¥¥! ¥!¥ ¥gnft ¥ f¥¥> ¥ JfT: ftlUT % 

¥^!¥ ^ ^ I 

¥¥^ ^f¥ ^ ITJr>r ¥¥ ¥¥I ¥!¥ % ff¥T¥ fg¥¥¥r ^ JpT^ 
% f¥«? ^ f«P¥r ^STT ¥T¥T | I ¥¥¥>¥ ^TWT¥, fPX, 3nfT 

STTT tPf¥ PW ¥T¥«r ^ ¥^ f¥¥W ¥¥¥^ 9rT¥*^¥ ¥?lW % 

% f¥q trar stjt ¥r¥rT:¥ ¥r¥i^ ¥¥T ¥TFf 5ft¥T^ ji?i¥ ^ ^ 

f¥{? r¥'¥r srr ??TaT I r nit^ ¥¥ wPrajfr ^ siw jt^-r 
¥ t ^ ¥f ¥?:^ ^ I 

¥3ra fftfer ^ ^Wr Ttwr ^ ft«R ^ rrm ttc^¥ 3T?l-w¥?¥r 
^ ¥t f«FTr ¥r ¥T 5 rr ^ i *F 5 t ir % ^ft srrr 
?ftfr W¥ ^ gfe ir 5r?g¥> ^ ¥f¥ ¥?RR ¥4-5IRT¥T ¥¥% sft ¥r 

¥^¥t I I % ff!%¥ % r^¥ ¥> ¥V ¥ir¥^ ? 5 ¥T % f^cT ^f 

¥¥Tf^ feiTT ¥T ¥^r | r ¥? 5R¥T ^ ¥lf¥^ ¥¥fe ^ 
ft:¥r STTcTT | I 

tTW Xl^nR ^ ¥Jl% W ¥2Tm ^ ^7T¥T | I ¥>0 t^« 

|¥T¥’ ¥¥T ft¥¥¥ l¥F^¥* % ¥g¥R VRrfr^ ¥T¥^ B¥¥ ?m 3TT¥ 
crar <RnTT ^ 5¥T f¥T ¥F¥ r^r ¥T ¥^T I 1 ?\¥ ^ % ¥!¥ cT¥T 

■d^inT f¥l? ¥r%% ST^SIT ¥Tt¥R 

¥<t¥crT ^ I I ¥I¥ 5t¥r ft¥¥R ¥?¥ ¥?fr¥t 

¥7:^1 ^ f¥T5 ^¥I!T % T^Y t I v' 

¥?¥ f^f^r^fr «r¥-w5RrraY ^ cr^r ¥?¥ ^Ysrrr’^ ^ 5 W 

^rf^cf I jps'V ¥7: fwi¥¥ % ¥?fi>ff ir ¥Y aY?¥i 5 ¥ 


3 Fiscal Policy and Business Cycles, p. 183 

4 Full Employment in Free Societies, pp. 346-349 





TmiT 1 1 TT Tm sm ^ t: sito wmr 

I PrjfV *Tf^f T*fV ^ 5 % ^tPp 57n >?nr ^ 

trmx ^fs ^ ^Trft 1 1 atprf^ f r’:r '^^ ?:'^'V 

f^ ^sm | Tsthh ^ Tit wrnft *T^^n % \ 

5iTTa ^ 53T2 ^ srPsirr— 5>n^ ^ st^hit sit’r wi 

•TTi I \ %rjk ^ sicS^fr iTT5r ^ f^iT spr^P ^ t »r^ ^ 

I \ %m ^^^K % fhtr ?r«?l FEII^ HFZTTSfT % fsTtr -sft 3T^iT-^»t 

% \ 

%?3 ^ ^3iz ^ ^ '^«; I tnifi ^T ^ ?>TT ? 1 
5T? «^ir ^ sPf^n ¥1 ?tr j fair fafJT “^cr § — 

(1) gsTi Jr ?*inftir T^ar^v faa*g‘t it sm f^’trar 

% ftrq sf^tnft ^n: ^rrsTr fp: ^ 1 1 ?t ^»t> ij ^ P=nT 

ai^r % afir^'T | I % amt % gcfara f?iq eg^sTT 

r^it I } ■sTR ^ ;tr 3*ri m % a?^JTr?fy ir Pr^si a^ % 

3fT, ?4 *m % Prc^ ?€rT5t anr ^ ^ *f9frP-T*T sr^apT fsir 

I \ arrataf ^ ar^aw «pn a»i % ar^ara ^triT % ^^^ 

mp |i aiTcrf^ KT v1 5r f^r| arm 1 1 wt t? ^r- cT'^t 

»i?r ^ ^TfjrfaT an? rr a*rat it Pra^ faw?r ?tTr 3ri% | « ittr 
ainrat it wtr'^jt arstrr | \ 

fa?fftt ^<t % tftftfarr ar^tPf at^ ^ ^ af^ ^ 3TT*tt^ 

<sx amt ftnia 1 1 ag ^ Im ■ant i »hA' aT|tn?r nm fmrr arar 
I ) ifg tura t| Pp a^fsR 3r5itia t»TTa a \ 

aar^'^ % fmr afe ^Pro f^m 5? asra ^pt sr^ma 2 ^Ptta ttir 
I a«rr aatfacr 2.5 ^tVs | aa 5?T*tT ar? 3^ I 

{awTTtJret 2.5 ^tta to smr ^ tramr ^ r sn? ?at sr^^rt afa tnuPra 
argrtH \ | Ttta ^ anat at at apa 2 anta tro ?t tiat i ?t, afa 
^a^ffRT (anticipated) sqa ^ % ^pJT ^t ag’ tma 
cn> trra amsa^ ?t»ft, ^gf^aiPra aaa farfta faviT’T sft 

?/ j?' ^ .?# m*3PWf 

?T^ ^ af 1 1 smr % f^iat aama arraa «pt qtrrr % sttrtsr ant IT Jr 
st«mi 5r^ ^ 5ra ^ af«rfa Pnmt % a ^t i T«mifa ^mftqf 
^ si^apt f3ai?it^a 5iti aafta a«ri tf^tfmr 1 1 am 

I % Elia am anir % sr^ara a a teR tr^ fa^itfsasr attnr % aagr 

1 1 vm sfa asritra am ftrfr fa^ta ftam srt irsft 



ernfV 1 1 snnHJT % gvFT^t % stjhtt sTgiiTTf 

«rT ^rTT 1 1 5 tt?:5T sitt 

frJTT ^rcTT I; i 

(2) gsTs ^ sTfgat^r?irf — Tjrft- ii ^ ?rm 

ir sf^^cT 1 1 ^3r? jjttj nirr 5^5 ?t 1 1 *f 

^7 srf^JT ^ 3r?5<r ^r 1 1 cm i irrf 'r?> 

?> srr^r 1 1 " cnrr ^ «tt: fswrffnrf 28 wft 

HiJT^FT ^ arr^TW'n't ^ smfe sricft t • ^ ^ 

£r JT^cT 1 1 ^ 10 qr 12 qrrq^ ?r w qr^ % srf^crq qm? 
cT^F ^ 1 1 ■?:t5q> ^ vft sr^f ^ qqq t qpft ir 

qfgcT ^IcTT 1 1 

f?q qqq q ^tcrt | tjq f?q !T?ir?: tiq^q Hm 

qrqqt fqcTcf\- 1 : (1) q?^ % mmq ^ ^frr qfir, (2) fq^qfqq qq 

snqq-qq, (3) q^q qt^, (4) jnfmfi cr«tr gqqrqr % ar^qrq, (5) 

5^-r qq fqq^ srf qTq> w r^y t ( 6) f 

qq fqqq ^ STT^q ftqfq TI qqq fqqr | 1 q? 5>^Tr 1957-58 
^r %*3frir qqs % qm sr^^q ^icft 1 1 

fqq fqq qqq q^q 5 >cTT | qq fqq qfq't qqqr ffirq qrqq 
q®^ 1 1 qq q^ qq ft® g^q q^y ^ i qq qttrq q Itt qqr fqlrq't ^ 
qifqq fqirfir qq fq^rq T^qr 1 1 ?qt qq? ^ q^nft ^ fqqcfy 
1 1 iqir ?nqq % qq® q^qrq ify f?q T|?rt i qq q ^q q qprrsq ^ 
qqrfqq % qar^y w\ f^T«r My T^qr 1 1 ?qJr &q fq^ ^ fq^q, 
q>rsq> cTqr ■OTqyqtq q%qf qy 1 1 ^qqr qq® sr^Rt ^ 

qmq Tfcn 1 1 ®qq qqi if q^ qqqr qqq qr fqqTq qf t^ctt | cm 

^ •JT. fjcqqy qy T?cfy I I 

fq^ q^qy % qrqq ^x qq, qfqqraff % feeqqf qy qqrifqq ^tqy | i 
iq q^cTTsfy qq qjq qqt qqT sq^rPc^ ffR^^fffq'y spf mT q^gqt ^7 
qyqcfr qq fq?rq qqrq qfqr 1 1 qq®q qqw q^ | Pf qqj if It 
qrqfjqq ^qR qqr smq 1 1 

(3) Hiqnq g^q — qqr % q?5^^q % f^ f®q q^qrq qq qr 
qprrq q^q qrti’q ?ycfy t q> qqqir 3 Rq q-q q-Tcft | t ?q smrq qq 

q^^qfy sftfqqt qq fs^qfqqf ^qy 1 1 q^rq qqqr qq?rq q^ ifqr > 


5 1971-72 ^qsre qeqTfqq pRfqq % grRur qq? q 28 '^qq'd ^ 
q^^q q^ |3q i 



jTsrra'T 


srPT tf«TT 5}t?H SJPI 3<IT 5mR ^ ^ ift^T 
<T^ I I 

(4) *?tnf tre JTcram— ht^kt ’ smref ^ |Rn|f3T?Tt 
*Ter^*r 1 1 ‘tt »T?r?rT ^ ^ ^rt i Trnft W f^^nr 

^ ^ I l ^ 5ro 3?!?^ ^Ti ^ 3^7q- 

^S[?T<): ?TXT JI^ ^'t 55T?fV I I ?Rir % ^ ^ 

^ % P^q f ^ ^ I 9<n Oph\ q^ ^rfn % 

^ ferr sfiHT I; i iifn ^ ?n?V Tftftnq | 'sj^ ^ 'TT 
»TcT?H ^ ^mr I ?f«rT 'nf^ 5f ^(mi 1 1 f*T?rfftcT r^r^ft % 3if?rTr 
qT ^z ^ qrft % v[^ m # ?TJTrP<r ^ sricff 1 1 i!r Pi^Tz^ 
I t ?T?ir ^ 7T?? if % smrR ^ I, ^ 

?> ?r5% 1 3r? q^ ^ fTRT^qtT *irf qfa’ra' |> sq !• a^'V “SHT tr 
% ^ ^ 'm ^ ^z 5t ^tqvHp qq 1 1 

«T^ pTT^ ^ ^ 8 m 10 r?*i *ihf( % ’Tn?m % ftiq fnft^ 

€t !sr?t^ ^0 %o *r 26 ?q qnq % 1^ T|!r ^ » srwrnft qi^r %f^q 
mpsTT qft ?iqT ?5r? ^ ^ Itqr sn ) 

^1^2^ (Vote 00 Accoimi) — sre anr q? inr^rq ft? it? 
^?rcrr 1 1 ^ ft? l sr^ % vrsr {^q qrTtq ^<rT ^ ^qq 

% Prq ^ m% i ?qf»rq q^r sTyrm ^ o fl^y w 

^ I wr ^ qq? ^4Tq ^ nqm 4 q^q'r ^ 

srRSRnpqrsfr ^ ar^mq % 3?^rr trr feirr srrar 1 1 q^smR't J950 £f 
JTTTfTT |f 3R qqr smrq ftqpr hij sm i 

qte srrr q+i-jue % sr^qrq *r arwjqqr sp? ^ srrfqqT5T <c?^ 
1 1 5^ sr^ ^ an^TTiFcTRfl gft WTJT ir rm arrar 1 1 sjw %■ 

^ q^ fewa" it f3q ^ I % qi«r 1 1 ?Rrw 

*r ^ 5T«RT ?TTR Ks! ^ 5tw Wf ^'V % 5T?^ 

^ t q?r ^x ^ qsRft % I ^ ^ fRiT crqr 

qpft % ^rsft ir ?ra “^>1% gR gfqt^ gr??: ^ gftqgr gtr ^rrat 1 1 
<jr^ qw qff <?> I <P?r aRT q?? ?75 r 3T5?«sr «r?: ^ ^ 

I \ spggr t % spaira 3ir 3tTa> | \ 

^ ^ fggr ^ 315 * 1(5 % tm Trajf % fggr tttit'tft ^ 

sTf'Tfg % ^ 'sn j sgg ^ 5 =^ 

t P=tq ^?t ^ ffJTIK ^T?TT t PRPTT ft 'WT ^ 

tr! Tt: s!R % 1^' ^ ^T % qgR ?r T^rr 5>gr | 

^ ^ % aiRW^ gfj % j 



3 i? 5 cf wi r>T^ 22 TaT # 

?fc 3 : ^ =^T ?r^T 1 3 ^^ ^rm^r % sr^JTTfft % ^ gra- q-?; 

5TP^ ^ ^ f%qr ^ ?rq'crr ^ i ?tt»j q^q qr?.^ % x^di'i 

TisTHtf^ qra'T ^ ^cj Ir 5r^ I I qrq qFS q> qrq q:'^ 

q^r JTHnq fwsqaT % % fqrqr ;qrai | ^ qif?T ^FfTr? ^ 

€\ qrrat 1 1 

fqOrqlq ftn (Appropnation Bill)— fq^qr sn^TT 

I qrq qps ^ ?rq qrq> tk »m?ni ^ wi ^ i eqq slTT qrfq? qmt 

tsr qifq?T fq^qr aricrr | \ 5 h% sr^ BqTfgcr q>q (consolidated 
fund) ^ qq fqqq^ ^T srf^T qpqr ^crr 1 1 q? nfq, 5 Tq: qqr 

qts 3TH % ^q*q ^ ferr sricri 1 1 i?T^r sTfcrftqcT qpzt q?t 
fqqfqcT aisirgr qq fqqT qfrai 1 1 ?Hii Hsfjqq a^^cT q^l- ^ qrq%, qqlf^ 
aqqr a^q ar^z % qrjarql ^ qfTqqq qt^qr ?'ftt i ^ % arf?:q 

qq qnaq q't aarfia qtq Ir «r arqr 2 Kt% qr afaqnq faq ancrr 1 1 

^rq^’qqfq^a q^ftts^ftr^ fqr aqq srma ^fariq^ 
a?a qJTa % T‘t aqrrq fa?!^ ^ i q^ar sraaq a?q it aa? aqga 5 >?r ^ 
at at ata fta ararg fTmar | aafq- Ha amtqa fq^aa itar 1 1 ihtt 
a| sraaq ^tar | aa apa qft wfqr qq a^a |tfft ^ aar ??a^ q5ift ^ 
aqaia 3^5^ 1 1 ?ftqTi smx aa ^lar | sra faqr qq a^a ^tat 

I I w aaaq qq fqaft ^ faqa rl %Tq a§q aq-^ 1 1 spa ^ amfca 
faa qq faarq q;q!r aaq a^a ?> aqat| > 

gara a?T anap^ 

EXECUTION 

aaif^a faa arfqa 51% % asarg ai^qt ept aa f^fqa ?tar | \ 
?a qiiq q^t faaqa qrq^ aitr H^qt q:-^ | { qqst^qa q:^ ^ qqma 
% qqarg qi^a q:T wa fqqr ipat aa 1 1 faq^qq: aaarfqqt qt q§ 
^ar ftm | fqr qpq ^ aasDaqr % apqqa sqq fafaqta % spaqa 
^ 1 1 3qq ¥t aqfa ?a afe If ^ araV | fq? at^r Ir afaq? sqa 

a ^ I 

tjatfai^sR’ qrr srraara aa aa qj-ftr ^ t at aaa at qatfagaa 
fart % afrafea 1 1 fH'Va aa ^ aarPa ^ g;q tiqtrqqqm afafa 
araf | 1 at aa sqa ait |t arar a? qnqpa ^ arar 1 1 arsa % apaas 
qa ataq" a q^t aa ar aarqar afaa 1 1 ^ar aat |tar | aa a? 
fqfsaa 5> arar | fa qa ataa ar aa aa qq ^aa ag't §> a%ai 1 



ftrfhT JTSTOfT 


51 ^ 3?rtTSFTfl' ^ 

?Cr?r?T ^ 5Tf^ft SRT 

' 5 ^ 7 . q5ftf5?q?PT ^ sir?! % f^rq 'nr!^ spt<r ftqr ’^rf^ « 

t?> njf^rT ffjp? ?T ^ ZJHI Sp^ t ^ nn=T 
^r^q ; 

(?) *t ^ ?rr^'«TT^l' sTT^ ^f^q ^ fe 

q^ ^[?s|5i m 3mi fq^y *m ^ ^ ^ i 

(q) tfr^r SR 3i?raT jrr % ^ fcrq sqq 

fnfr ^r ^if^q sinr ggn ^ q atqqr qq%’ f^ 

srqr Riqiqq *t qr^ ?> q% m sqq feft sttjrt smq q^rcf srqqr nsn ^ 
sqif q q ^ ( 

(?) sqq qtqftjy ^qtfftT «^‘t qq srfJTR snfqc?: ^ qtTT SPm ^'ft 

*5nf5q \ 

?qq qs: ^fsr?r fswR’n ^fgq mt qmrfep srjqrqf ^ snfH 
■sTT fspTi^ '^f?q I qrr??^ :?qT?r Pht ^rr jnfff^ 

^srar I rqqq !TrfR qqr ^srr k ^iRfssR srstr sf^ f \ 

qH' f <n^»f£ <3RT^ qq t^qt ^ fir Rq ^ qfq q't^T q ft? 

qqiR 5 }% If «jq ^ sR snr ?> fpq^ Tf fq’PTP 

•siftm^f q?y fq^pfr ^fgq 1 

^rm%rqft«r 

CONSOLIDATrD FUND 

%s5qsrr a:?iR: st ¥ta ^r | fqqir qq sr w 

^qy t vRi ^ qq syfEiTcr ^ar 1 1 5irq #r qq qqqfq ^ | 

<rsrr fs; jra^ln ft^ » ?q f?r<} ^ | » 

qrtq % qqrf^ q Ptr «? q?nfR ^ ^ ; 

(q:) qnr asjr wa aqi qq% qqtrtqq- qq airq sqq; 

{»q-) TTjq qqr % %qTqq am qmmfl am am % 
am qq-5»^T m aqr myr; 

(n) •HTOT ^ s amfma sir fq??% sirr? crm ^ qq 

^ srqiirTf ^ qt mfira t, 

(q) ( 1 ) a^q Rimaq % % ^qq, qa am ^sra; 

(li) qsflq RPrraiT % m nosf t^ sA ^qj 
(iii) q«q RTinaq % rpti^'t ^ ^sr finm syfsmT mra 
% f^qV ?%a q q'f smr fsr^a ^ mq A tr 
f?w *fV; 



(?■) ^ snftst Sf^TcT ^r ^JT, W crqi ^5R; 

(^) fJTFTTtT^ % fsi«nr ^ 

(^) ^T ^ 53i?r HH? amr ^ ^pt 

^fq^ f?:iTT I I 

f^r^T sirq- VV % ?[TTmlqR ^ ^ | : 

(0 cPTT THf^ Jm aniftifr % vr^cr^iT 

(^) Tmft % f^rir aj^H, 

(?) ^ % ^4t TOST EZPT 3m ffm'cl 

I I 

ffTKT IT? % ?TiTtf|^ qrjtl IT | f^T? TT IT^I? Ifft 

^cTT : 

(i) TRiTiTr^ ?f}- sntr, ^ ^ stijj- z^^, 

(li) TTS? ^ ipTf % ?nTI IFT ^ cm 

httt 5nTT ft^TTsr nf^TT^ % 3 t«tt8t a?Ti ^TTisTTW ?;r %cr*T am 

w, 

(m) TTTir % ??iir ?t sirr? ctm mr % 5*mR ^ Hirnfma 

mr, 

(iv) T5^ itrnrrmr ^ I? %?rJT wm «m ?rim«fr «T*r, 

(v) f?R> Hf t q r ff? ^ fsTohr ^ ^ % fell mr TTfsr i 
?5>T ^ 5n5T 

?niT%r sp>? % t 

(0 P5 qr ^ % *T?r?R qrTT^r \ 

?? iT?t % mr ift^ ?TiTr%r q^hr ^ r?nrr srr TTfrrr 1 1 ^ it? ^ 

IT^ 1 1 

(^) f?inm ^ 53R 5viif % arRiR f^sr? sttir ffi^r ^ 
T^ 131^ % =5nTT T^ar 1 1 ^qjt qR ir? | f?: 5TRTTrt!i trq ?? 3?r f^srfir 
cT*iT sfiTTqt qrr mfi hit hiht ^ i 

(?) ^ro^i: Hm HHTH ^ nfH % ^irm? ^ ^ 

?ftT? ^ ‘TlftcT |l I r ?H^ HH? HH? HitiT 7t ^Tfi;? 3^ I 

W JTif^miT % qjfjarf HqfwH nfr ^ qiftftr ar^mift ^ 

Hmr 1 1 

B[T3T Hfit (Supplimentary Demands) — HTTr^T HH? 3^1' 

% iim imr nfr qri: wm \ infeir qf? tr? TTfsr mrfm 



I 5W'r Rt «h 3 % in'?! #nl: 

=3if5q \ 

agTR (Token Grants)~g|^ ^ ^HT r> 

n ’TT^l^T ^ !Tf5?T ^ 3T5^JT WT^ % 1 f^'t 

% If? % 5r ?{^ 1 1 

3t|^ (Additional Grants)— STffcm ^fT ?r% Tt 
Tdr ^Hcii I am 3?^m tr arftn; ?PTi 1 1 ^ ^^rti siffrfcgr 

3r5?r=r srrir fTOfim f?^r smtr 1 1 ?nm n ??3cr 5y srRir’-.^a' 

3T^m ^ »tFfy Ktf; ^’ar ^tfirfe sr^r iVfl- ^rf^ t 

f^T? f3?T (kjrance Bill)~ir? ^ % sfi snmy % 

Rrtr vTT^ % fsiTftJr sr?^rm> €r ^nniNct 
=TOT I I ?? f?5T ifr f?fr *j5fV ^ 3n?rr | sff fr?ft w5t ^ Rrcr RtTfyjT 

armay ’Pt?t % #nt srr^^r | j ?rT at trcfira ^ 

WH? % fm, fH’wftTT I cmr sa at ai«^ ^ Hfaa ^ ^f^rrat ^ 

I « i:?r at f??T »Far % at art?« itcft ^ i ixr ara^rt at 
tmrt fC\ 5jm ^rar rtrart sflftr at a|ff 5 l?fr ^ i ara trta s^^rra t^fart 
ait l!5n I ?fa f?5T x^m 5:1 ^rni iifir% % artsn |, fsiH^lr n^gRr ?>% at 
tnafy artrsfl at ^ » sr^>p aitt at ssfyaa ar^a ^ tr*r?r % \ 

«aa a *Bt ^srJr sratf att% % af^rra f^aai^sr t, art 

551^ smr aat art ?mr% t: at^ra faaa ^ | \ fttt aif^tt at 

tJta a^i ^ ^ws 1 3 ^ ix^'f xni^J % Fa>7T ?> arj^r ^ 3 ? trcjai^ 

^ my?f3 % asarfj; arjgrr ^ gri?rr 1 1 

f5?r (Money BiU)— a^ fETT art, ^ ?rar saa ^ 

^TtaPEra ?l3! I 'fl'y r?jnr??T afla k =ai<^ ^‘Mr % \ aiti fa^ aal faa | 
3m^ aiH^ty a? a|y | Tar art a aiaRacr |, gtr at 

t*ftart fn^ ttk at g> a? aar fafr ^“r a srr aw 1 1 
spft a«n Faa faa a aart — 

(?) a<T fea spt aia aar w % fatr 

^ am amia a"i aarft % 1 

(t) My at taM ^ ?*r araa a:r f^a f? a§ aar faa | 
afitra Ci^r 1 1 ^afac? aa't tatr ^ a Ir ^cr ^ % ta'rart 
art aaya aa arataa: | gft fer fta % 1 1 aara aa 

^ % faq aitci % tftart ay u atma at^ snaraTtrr 

a tayrr aaa afafir % %ataa%aatr?r atraa %% %■ 



fn-cT ^nr 1 1 ^mr % 3T*Tfn Omq- ^ 

iT'^TT^ tr q-TTiT^ ^ I « ^ swr 1950 ^ % uitpsj ^ 

3Tr I I 

(?) Trsq’ ?TTir ^ ar^ ^ % ?v ^ 

¥> % firiT 1 1 ^ w TT^a ^ 

1 1 

^ af^Ear fw 1 1 *Rr^ at ?ta> ?r?jft ^ ^rfnr^ 
as^ srra^aar |, fsrair ^fatr ^ Pma ar^^m ?>?! 1 1 sft ?r?a wrlr TRff 
a ^ jmr 1 1 



3 i«nn 

(FINANCIAL CONTROL) 


^ r^zi fjra?5TOT ?T^}?, 5Tm*r, ?r8fr 

'rcterw f^siT^ era ^YcTT 1 1 *pi? ajm 5ijr'<r, egu, ^ fftfr 
rt ffTR^F^r vmt ^ tt «rn^ ar^rr T.xi 

^51 ^ f?i<^ IqrPiR: (legislative authomation) 

tn^r- % i ^‘r ^ «tT'V«<»r ^ sRr § 3 t> ^• 

?TT=FTT % F??P^ 5f5r ^ J 

5TTT!T It 9Ta5fr trorrHy sraffni | fwr rtctItz % f^rfltT fjnrnrcr % 
fF 9 P?r fRirtr | • 

(1) m^tre % sTf^m fw *r 5 TTs, 

SItT ’ST’TarJT^ apR Rm> *r «PT m<<t I vrTTcTi? ^ 

^T I I TT^ it Tn:5«T% 3f«TS|T TJTtfl ^ 
%f??ir3T5?R^rTifn ^ 5r?Tti^?T«'i Tr^EcfT i ir 

srfsfTRg JHT ^ SUIT % tt??n^ anrar ^■Hr?: % ^ifrszrf % ^ 5 tt% 

i WTt% ^ 5 Ti ^ glijft fsTOSt ^ 5 T 3 Rr irt^ftT ftjEfT ^ wx t 
•?rror ^ sflaftiRff %Tf JtrR ?;ic^Rr 3r<T'3(r 3 -^ 1 % irfraRv svtt 

aTTK> I 

(2) 5Bt f^iTR % ^ ^ arr?R RET vTfqTR f^THif ^ aTTR 

■^T ?rtf^5T I Tim aw RET mf^iRnr 5^crgr viR: ttw ^ ffr^r 1 1 
# 72 : V! Ttsir *nTr frm if feiw <iftci^ s^arnr str^Iret?: ret 

r^TF^ STt'^’R RR t 

( 3 ) cftirtrmriT% smm fRmR- 

afr< Ilk sTf^ RT ^ «R ^ mn <iT mr ^ *TRi^ ^ i 

( 4 ) % ST^yK, RRISTR % % ift IT^ TtRT ^ t ^ 

•RR R7 m RE'’: ^ ^ ^ ^trer % amr 1 

Rve. 




^5(0 cfR> 

fWT ir ^ cftJT ttr. | i q?;H> | 

fe€nr ?T5?T % fTW ffcit t ^ Hqq ^rfqfir ^ ?t ^ar ^ i aramT 
EiTjfa w^€\ 5r ^ I ^ ^ q5r€t 1 1 

^ vjTt T^'t ^ 1 1 ^ qmifz ^ ?r ?rz?ir 

^ I, 1t? 3 ^qfr?: srorssrar ^ i ^ tt aR^qrfT^ 

I, ftro% ^rat *n: jft jtsvr 1 1 

aiqf^^Tr *r qfSa ar^TR % s’^arafi ^"t % finr stOt rif 

1 1 sFcrrfra szm amqr tit ^ HT?fr 1 1 ^ tt 

^ iraaw ?inq qq ^ q> 5tar i ?it^ aqr ^Ta ir 

tr sTj^ spt *Tfa % ^ ?t sc?crm 'irfor §ra qt aaa^ ^ ariT 
qq lar a^ar 1 1 if %n^ ^ ami fft^p f^ ttr juifpi ftq^qq 

srfq?' ai^f^ aqr ^ ^ i 

fqfr wT?z I qTdtiR ^i anfszi: aranr srq q^ sTqat 
fwlz qwqir^z % qam aiq aqa % aaei qf^ ^^tar 1 1 sttt 
fafrfaa fpria vj fafrsnq 5r>if %fST Hfqfa (Public Accounts Commi' 
ttee) 5TTT ^ I I q? aaa ^ awa afqfa | i 

sqq qr a'Jafr qrqiriz ^ tisr st^arsfl ^ asafyaa aaa t 
faaTi 1945 if ja^a |3n qr I ^aar^faq iaaraiFTiT sm aifta 
sr^apft % afa?q a ?aTfa ftaaiar atanft ;ftfa a> eaain: ir ann |, 
?frT Irar afafa ar ?:nr ^ f^a sprat 1 1 f q atar 

aa: ?a 5>ai afafaa; % ^rta aara ^ i arta a aT strata aWa aar 
^ ^ afala 1 1 rr% afirfraa rfta a^>i'T ^ f?n^ sma afafa 1 1 
arta a ftrfra ^ aaa ^ afafir if a^ aiaaia' 

afafa aar rftwr cnsr afa& ^ qir amra | faa% srcr saa qr qra^ 
q;T faqraa ^far | i 

^rsf^a afafa — a? afafa ^ % anra a am nsq aat 
a ^ sTfaraf rr afa ^ra ^ feq aaar | far| afafa aaaft- 1 1 
sqq azra at gara ar faar ai aaar ^ i qraifra a sTf^sa^ ^ rfr kr 
arq?q a ^a faar ar aqat 1 1 

afa% % aaafi Tt faaraa qq- aa % fnr | j i;a€r a^ar 25 
aw: ^ awaf gar rawi atfo^ fa a t a a a?a % awraf a a a^wrr ^^larar 
aa aai amqrfaw: awaa aarrft sm ^ 1 1 rqWr aaiaf a a §V afafa 
% sirasT ^ fa^fwa Tear |, afa aq-aftrr afafa wr a?ai ^ar |. 
aa q^f afafa wa awa aaar | i a^zV a ^fra ft a^ai 6 §tar 1 1 
afafa ri aq-afaf^*t a^t aza ^ awqft 1 1 a aaafaf^ aa araaf ft 



3fT^ TO'r I 3ft fw ^ J ^ '48^ 

% ?^'tf f? 'l^ ^TTJiit gftr? ^ it PfTfZ ?r5?’*l ^T<ft I I ‘!5fi^ 
5fr Ir *?=f€f 1 1 ^ ir i?5rtilOT ^ ^ -qat | etrr 

?r fw a?g3 1 1 ^ feit u? anroi: 5?it | fe a^ % 

3n% 1 si5?R ^ Ji1»r a^r ^ <nfc<r it s'^'i t 
^ T4l f?«ft? sr ?t if I 

TOirc ^ ?fa|R ^ fff^i I: ^rftffh 

f*rcf5W% 5»Tr?'^t|i aftfa jr^r^rt ^ ^triTHt sn jir^nji 

1 1 jf? ?r^t 5Rt an? Tc !Tf^ % jjSfj^r ^ft ■■r 
fr^ra'i I faaa ^ ftcfafciT ^^ingfr^Saa^nTarru^i 
n fesfffn SFT rrfTR I aar fawr 1 1 ?aPTii % bjti ?t 
a}? ;ij>i I fa?f^ fwnrt ^ faq fra |t i 

ssf*^ fefiT^r iff^iraifl ^ ?aTf ^ afjffa 3r»^ a»| afg ^ 1 1 atfa* 
ffffff Ti gfttr jt feufar Ji*a»ft fa«Etft5^i} 1953 S avt ^ 
^ ft^iHl it ffTa^a ftrq, sr^aiT afitla ft^asr, dtrasr Jr 
^['rrr irsn STtiBf=!^ ^an'i tt 1 1 

fintft fita affifa (Standing Finance Comtnttfee) — 1950 ^ 
^ wnfi Hfirff ^at tft faHH fasSf^aatiFi'i aitafra 
iltrT at ffar f?m *i?at 3««i mwer iiar m i fa^'r, tHTtflfea: m 
srRfTHT ftmi % sfaftaa af «fii% spa aat finTWt saa *ftfT 
«ft 3!ta sra a^ i fiiara a^ if a?j5r ^ Jr ja a? a^ftr m 
ara^af a?ft aa sfia awfft ^ i laaa a«Far SFFat 

Jr FJJFa ait ar I a? %3?r ara % Ji^arat Tt it aia ¥T5t al i 
Ftft feiT Fraffi— 1 950 ^ faan it ^ at Jt)?!: Jrar aftffe irat ^ 
flra^T aafST aa it=n ai i it afaftni sar rwt if at at aar 
5taat|i ?jiarafa%fjaFA«tB5a! 15 aa: itrft | aar jtot 
^ a3?at a a fe-vr «5^t | \ sa-pfiar af? |a% aaw 

it at a it aisTH ita 1 1 irfiifir qar taena aiaranor Jr atia ^at | 
aaf a? 3(T5fiaa( tt |?Tar g«a ^ aarA 1 1 

if a? afarra at ^atfsutaa h+w*<ih ^ aar T«?t?ra arta 
alf^T 3RatT ?t faatt ait ^ aia ^aat 1 1 ^ ata^a a a? fiFa at^ 
Wr|: 

(ir) ait aa war & faaft^ fjpm ftgpi aay | a? aarfar ?a ^ 
ai aat «at arti a amai iiar 1^ ferr aar ai i 
{'a) ajtr aat afa^rft «r 1 6iw apaatr ftar aat 1 1 



(»t) ^ sr^r ^ Prw % 

1 1 

iff ^rfirfir ^ 31 T«t ci^Tr einr %■ ^'1' »ft ^rf^ 

^TT^fV I I JT5 ^«n’ aj^-t«iiqTf ^?*n3fr % STHT cPTT ’ft 

1 1 ?5T^ anf^ c^qr sTifer?: ’srm snr 

TTciqftr arqqr qrftftz % 5n:r |3n 1 1 ?tt 
•? rqr anfiET sr^Tar jttt ftK^ ^ qricft 1 1 ^ft ’ft srftT’T- 
q? ^iq wq % ^ff sTRft ^ fsT^^ eft?: aqq f^rq 
JTJT^ ?q ftpTTqq q% l 

fq STTTT fq qfqftr % ^ 5 ?Tr :^5q !■ qqq, q? qfqftr ?q 
qiq Tt ft^qf I f?r TTqqifT^ft qrftft? srt f^fer ?sq aqq qrr^ft % 1 srr 
qrq ft «r?stqT qqr sfifqqr :qqTer ^ fcqfsT ft q^raqr Ift^fft 1 1 
?:ftqft TT fqq^qqr mft spr "ift | qqi q^ srqaqq- ft qmftt qt 
qftq ?:r^ 1 1 ft qrqft ?:?frwT fpri 3rtf?jT srqTq qft fr^T? ft fsi? 

1 1 fff qfqftr ?ft fcqraf ft ?q a?:iT % qjq fqft |ti | i 
q? qfqftr fftrftq qrqqi ft qft?* w^rtt ?q »qT fS’: Tiqft 
qiTqt ^ I sprqwftufr srrr ^ qf qjftfrpTj fqrftq qqrsft ?ft qfqftr 
BTpqtTn: qJTcfr | qqr fti?: fqrT ft ftr^tqft qft qq^ft ?^Pt ft?ft 

I I q?ftq Hfqftr (Public Exterpnses Committee) q| qfftftr 

^cVt ft qsqftqq qmm rft qixaft 1 1 

qrqTTT tt fqnsqer— fq?T TT qrqTT ’ft fqqfqq 1 1 
qqrqfft^ 3rfq?^fft ftqq snfif stftrqqfi ft qrg-ffsiq fq^q qq^qrsft ^ 
wq qrsTf’: qq qrqqft 1 1 ^fftfte qft snfti?: rPrSt ^ | qft q? ftrira 
ftqV I f?r qftq fqfftq qmqr ^fefte ft frqr srrft qqqr qfr i ?q 
qrqfq ft jp^ ?Tri?T qfq qq^q ^ 1 1 q?ft?r Jrqrqq srqft q^ 
-qfftfq ft qfftq qft qf^q ?:^ft 1 1 qfqq qq ^r ft ft 

Ijq ^X qiqftqq qrqjqq ft qra^ q:^ | aftT qq efft^T ^ aT fqqq 
I 1 STjqpfl ft qrqrq ft ??r Hfftlft tV artsTT qftqq §>31 1 I 
^ snfqq: ^rfqfq ft fqrq q:rq | . 

(1 ) arrfq^ wq ft ^ Prqisff tt fqq^R qqr ^fqq (co- 

ordination) qqr Tic^lq 3Tq-«qq^qT % qrq qq fqqqq i 

(2) ftfftq qqr n^q qqq:RT ^ fqq^m ql^qiaft ft ft q^* 
-qqmt qft fqqh’q qr^qr, qqr 

(3) ^ qqtql ft qrqqt qq fqftm q'rqqrqt ft fqq^q q’tqr qqr 

^qft qqnr ^ qfs q> ft^qr i 





(1) T:^n=Tt? ?T 5T5 Si/l^fTf. r^'-^lsf s: ^ 

ftiiami 5ni TOt I; i "s? >itrri’^vix ti fetsm % ii 

^ f^5nT ^ I « 

(2) ir? i??^rn=R ^ I nr nyj'iUr- frtrRi ^ % 

arf>^ WOT JT r^TT 'Tn ’T??! ^ ^ fi 5lf^ ’’Z * 

^ «PT ^ K!^ rrp 3OTfr ? • Frf*^ f^OTT jotji tr^rfr ^ 

f^'TT? *r'*ri^3 ^ f-i*'H ^ 'T*ir T 

pOT^fPI^ » 

(3) JTf, T?mH?r stfwFf % ^ 5T5 r^nr | n’n 

qfpOTJf ^ jTcra’ir ?r?:?5T | sfrr am'n: ott yi iotot tott ^ i 

TFtH ^ fTTT qwrT?=rq % 3tOTT^ ft5 iFnqfrr (tott ot x^ h » 

ftn ^ \ Kwft SOT OTTVS' 

fS? fjtWft *5 "vC tJOTOTIwn OT *FRJr SOT » 

fOTT qTq't OTn^5{V fR <F ftOTnt OT qW fjOTOTT T*7 srr?rr 

^ 1 SR tW ??r^ f^R*r ot; Ifr *rc3^ ir «F9rr^ ?t S' ottst 

STtOT, OTSV OTT TT fSOTTT ^ SSST i 

SOTOTT SgS SVS ?C«1 SOTOTITS^ ssfts Tf S>-Tr «fsf ^ J 

s| ?rT WTT ir T^‘r srr^i? fr TfSR sisot s *ftfs Ts^ 

I « sinfsiTts STS55T s f!m sfs stth at Cr 

1 1 IVoti sftfs % hm7 q^5|OT it htott ^ ottm 5rt 

S7:st I fsr^ afRS fjT^ sSf rr aifsrn | » 

OTOTOTi qr OT fewin I . 

(I) OTH SOT OTi ^.I f^lS, SOT (2) SR-SROTt OTOTII ^ 
ftRR 1 qfST feOTq sm SOT OTq % fRWfts s sots Tr^OT^sOT^sn^ 

^OTS SSS SI^OTS % SOTS SOT SS% OTSS S SOTS T7JST ^ I rSTTT SOTOT 

qrs^ Ir {ottVs fsarscr *r 1 1 s ss trrr otot stqnr sotot ij’^^frOTT 
OTS |r fss OTT qrOT | SOT SOTT-OTR ST snfsT ntpT TT IS'W'S 
^rrsr 1 1 «TTf«nr srsfs ^r *OTf Pr % sot^ sPnnfr sfsr s 

OTI % fSSTS fT ¥TS OTT ftOTS SS | J 

OTftS fSMTS — fOTT ^ ir fsfeS OT?S OT: 5l1f?rt OTOTOTTT 
T^'t r\i I \ -sfOTt OTOTOT % fOTT ^?. I fr. OTT OT ?SOTS 

^ S 3n{^ ^T OTf^. i OTrsn fetrs ir si stsot smr rfOTrr 
% rr^sf ST^ Tssrsf s-wrP-rs ftOT ottt ^ t 





% fr ^ir cr«ni | . sr^iT, fttrr 

^ fw ^mr I ^n 5Jm ^ it i ^et, 

■^:?fl- ^ fsOT »m sr^r srRnr^ ^ 5r> sr: %■ fjn? | j 
^^ rfoifr JT^ I ^ €t 5RT^ 

5Tt% ^ 'Tm^T ^v \ srrf?? tt tr^^^rr | f?? % 

^ ?m*r f^^TR ¥t jftPr tt 'ttsh fr^n’ | \ xfrf^ 

«nf^T sr^r ^ 5??ix ^pt't it ^ 

•srq^ HAT amr sr*^ irrar ^ 1 cit?: ^rar fTfirfir ^ ft^T 

^r 3Tt3TjT?T ^Tcfr I ?r«Tr spr g>TR \<i\ 1 1 

SF^'TT aTTfVsT 3RT?r »TT4rrT ^ sffT ^ *4f ^Tf^ rT3T | 5R- 

RtFtui I: f^WR arfsRTT Ira4iT^ TTar | t ^ 

«inT % Ork ?trtt ^ g^“i 1 1 grif^^ f^KR Pnnff l> arrmr 

TT ^mr 1 1 f^nifinRTt tt 3iq | fr tR NYfR 'tt ^ 

gjT? FgRT srrR » xw strxx fega^ TTf n sr? | fg? 5r> ^ r 5 frR 
^ ^TT ^ ST5RT ^>n ftigt^n ^?TT i srPmftnRrr ^ *rT 
^q«!nr ?>?rT 1 1 ^ ^ w?ri | fg: 5irTOftT=Rr ^fr ^ ?>, Ong pFr 

gft- sqir F«f% »R «r^ grr ^ 5r?r «t ^ 1 f^d^ai ^ wrR Prt 
T jRTrq 1 1 pRftR^rr sra^ ^t?k mt ?T ?rqT 
■€^*tt % STRT ff srsr SIR rRt I IT? ^ TT^irs % f^Tftir Prwrlre) 
3rrRT6: ^ 1 1 srfff? Rriirt jrt RmFjRjrr ?>fr |t ^*f ^ 

I 



sftmv 

(EVOLXJTION OF FINANCE IN INDIA) 


*T ?T5t!r ^ ?T TWTT^T 1 8 33 ir |Hr I ^ fTJTRI HW 
HTHT k ?g;?T Ttt 3^ «lT I? 35 SIW ’(ft 

•nt I sTsgf *r> T< 3l T^^rri ^ 5T vf^^TT 

■5^ 3r, fwr spgpT 3t3^r ^ fiT3?3»r 3T i'- 

sflira^ % 5ta— 13 3fTt «P ¥T’Sn 33t Hirfm ^ 

•5f3 5^5 » 533, 3t3tt 3t ^ ^‘t «ft, 

35rfe ??t^ ^ son ^r 3> %??W 3?3n: ff nrar^ir ^rrrfl’ «ft i ?3?^3 
I? Prq 35 sA ?%Rr ^>3 *rmT ^ ^ j 5533 

35 31 ^3lr ilWi: 331 3Rrra3T^ T"! ri>i3T^ ftr^T^r 3r, 33tOF 3T?cf\3 
35R ^7^ %?J % 3f3 3^ fsTfl-^T «P^53 ^r33 SrP<r 

^TTT m 1 -snxs ?3nft3 ^rTffnfff ?r 'TfTp?^ 3|V 3> I 
■sTPa^ ^ 3i3t ^ 3r?3fN33t ^ stpt 3 ^ qx^ qx « axH; q^xfqwr 

537 3!xxxxrr7r 3rPT53 ^ *rer 351 fx wrr 3r 1 %■ «f53fr 'mx:?r 

qi'C'RR 3X1133 % fircr »fl, ^T^cfr?^ 3?rrfT3 3r3ft3 T!X^ 

3t, {^75 :s^W\ % fex 5 qitf 33^ 5Tf3c5 3^ 31 I 

3^51 qr qRtqm ^«r •«rxf>- «xt i snftx: wpRRf «r 
•^, Fsfrx^ nfrg ?3% TXTx: Ir Pt^ srr ^ j 5 tt3t ^kx^tk % ir 33 
wx q:^x 3T I 1850 331 1883 % 17 qql H 3^X2 i 

^xf^rq ?tq q? v Pf 3 qTx:^x:qr 33 xr 3 33r ■mi ^ 
^ \ f33 3T3f[ % gsx^ iX tn^ ^ cWT 5Xt ^>1; ^ 3Tr3P3 x?5m vf mj 

3 Report of the Royal Commiltee on DeccniralisajjDo in Bnlisb Jndt j, p. 24 . 






w 

SfT^'r ^ ai^6TT KpT ^T^TT STT I fff TI?rTT STTF 

sTtrsq-zT ^'i sftFTT^fT Pt^tcTT stf ?mi Jf I 

1858 % %5r tr TTT^TJT tV stT % ^rsrt % 3TT ^rf I 

fq^tq- :i5TOq- % ^gfcT |t I fJT?^ % f|?rm ^ !T'TT%^ 

^ oTjq if fq-fTsiTm ^ 5Jr<T?«n I ^ ?? 

tTi^f II? I HtiTT %■! srsR <r«n' arnr ^ eTinziT ititt i ??r% ^rrsr tw 
5?T =^t lit I qr %t Irsr ^ irft 

cTqr ^jrs % ^rig^rir ii?'t i ?*iqT qiRoi 115 qr f^i sRffiT ^rtrnf 
frrasJTcrr % firq ^'i? ir^ «m 

3TTgsi? ?m 5I5TS (Budget by AssigBment) — 1870 % cTcfimtT 
snrrtT ^ %ii> ^ ^ sstthit cfirr 

■z^ soil siii^ftit e^ipiTt ^ ?ftq *nr, snsr st^rraii ^ eiTiTfr 

irt qf% % f^ti qqf'^ sft 1 ?Hfi=rti % 3-T?t ^rfnrar ^ 

f%iT ^ ^ # rt 1 3Ri%a 

•?f5r?f9riT, 5f?i?r, f5rsTr, ws^, %f?T5T %9I5 t srrfe qq ^ranrir crqr 
fwiTTift % sricq snq !ir5?ft if% firft 1 fir Tt suit % ^rrsf^fB, sri^ 
^ fill? t?fr 5?5r mfqr 3T55RI ^i g gq^ q r ^ ^ nt t srricft % ar^fiift ^ 
3TRWT?rr3r> % mjwtt fw nin 1 rpsI ^ srfirrTTir srr?- 
SR^r^rrafr ifl ?qrfrtr ^xj fm ipt iif j ?«% ^ jcf 

ft 5r«rr ar??ft ^*1 smwPrgr srqnr % fs fifirtsf im 1 
FT gtsTiTT rr ?l«r it? qr f?l STRII % m f^TT^ 1 870- 
7 1 ^ nrii % sTrEiri: tt f^nr iriri, f %?5 gq ^ srrq ^nrr sgir 
fg^PT siRTqT qrr Rf^ffTfiT?? iR7% % I Fl% arfqfw f 5T RIIRV % 
fq^Tsqqr Rt?trr?q fiRT, Fllf% Jjft vft STRcT ?t5fl «% RI^^T ^ 
^13 r> cTieq % i FI% 31i^q Rpql spl qg^qT aTlR 
S% I 3T55rq %s?1g ^ 3IW qqt 9TTq?iT5pqr RT fiPTi: 51% % I 

?P3?^T qq | q? srqml ttp^t ^ arnr rsi% ^ s'srrir 
^ Tl in??! %% % fqtr stTFIT ift iTt I* fq% %i3 ^ q^cT ?fl ft/- 
ffig RII?% % fqqsqqr % ?JI% Sflt R^WTigiT q?V Ot^I I 
fr*iT!i>5iq 5KT snRsq g3(j 
Budget by Adjusting Assignment 1877-82 

1870 ^ %ql ^ iftsrari q% srn^ % qq?? q?t f^:m \ 

II3 T?r SIT, r^qg ^ argsriq Tmx % i fqfeq 1877 % ^rri 


2 P. N. Banerjee Provincial Finance in India, p. 74, 



wTtT ir ^ 


^ ^ra-r^ srr?^ ^ j sm: ??5‘3fF ^ 

5TI^, TIT^7, ?TSfr ^TntPT ?r*Tr inSTJSrT’V ^ 

STR sir^ ^ 5 #r I ^ sifMxTO Hnpff ^ % ^T in^ ^ 

^ €755rJT JT^ an ?T^ l ??rr?IiT 1 877 ^ Jf)3r?n W' spciw SPcff 
3fR ^ anif 5nfiT5T tft 3lt tjff far^ 7?rT?T?T JTF^flf 

^ wi «tT tTTT ^ ^ Sim vft ^ft?r sft 

1877 i? 5nif^ ff fcrr stt t 
fn *RrafT Ir ^ wint !iT7?ff ^ str cTstt ^rj gr 

e^^pt «ft 1 s^PT ?r*n STR arr;it «ttf.m^ ^ ?TTr 

r^?r ^T?n *TT 1 3Ti*rff ‘ft ^4?i-ar% 3im ^5?fV «r2r^i^ 

srttr ^ spifr ^cr> i 5^ sflsf^rr ^ %?? Jrra sft^t ^ ^ n:>T |3Tr, 
trm^r *r fair ^ smcft ^ft ?-ir{lrq f% f 5 

Sf^3 ft I 

qtaV q| SIR ?T ^iiz (budget by divided heads of revenue) 
1882'1921 fnE’I ^ ^ STTffft % SIR % q^sr^ Sl^SIT finiWT 

ant { TT^ fflJTloT r^Jimf I? Nm ^ fas? ^rafer ^ fqsn i ffsm 
^ 3fl3i?)T ^1 vhvK ?tC’' ^ ^Tiw efsn qinr k qfr nf i 

eiT^TT TT SIR fqlrq ir*TRTsff % TOR SIR ir arf^ f>3r «Tr i qf 
qTET nx?p\x ■^sq ai^qR % qtr ^rr wt sft l 1879 H 

% qt ^il *Tt. Psrir^ 3 tr % ^ ?r>^ 

^ srn^t «rt ?rqr qqi skr't «f«T^3 ?‘'i Ir nir i m 
k qT5l5gttft, q^T. €t fqqfd ^7: 3qi ?iq?: W^X 

sirftiH sr 1 ?5r irnnfT qu s^mrr wir ttVtt jri i smr 

^ <RT qw.ir qjqt jfl I ^ 5/6 -srpT fr*rr qTfn q:> 1/6 vrrq 
Prmr qr i rr ?rnmt %• srra- i 1 877 aft f^rerr q^sn ft riFcff 

^ aim % ^133 51^ ft i qf fttar^r 1877 ft ^15 

|t j ?Rft sniigsrrft ift sir ft fftr i f^^r 4/5 

%R cfqr 1/5 arnir fif?TT t 

1882 ft nrf fii^fr ^ qrTcT ft ^5 'qg' % aijnrc 5?RsnT?fr 
% nrq 5ft missift fw *Tft t fttapTI ^ snr^I irt ^ qiiq gy gryry 

^ fftq qqrq^n snft % ffttr 1 5^ qf^ ft ^ft 

) sqft syRifcr uiqJT stri sft inT grq %?3- ^ ^syy sir 
?Iiqftt 511 %7? 3qT qi5<f} ft 44nUr ^ aRI i syzyqT qftqffTa’ qRq 

qf uqft I I ft gr^T flft qy^ sirqft qiq ^ ql qf 1 

’^aft ft ai?pF utr % qqr ft SR qft I 
!« 



1882 ^rsf^TT % Jm?:, ST’lfriT, sqrsT, 

^ STPT, cT«IT %75tq- TT f^PpnT ^ 5n?T, 3TPT 

^ irf 1 grPJTfjq^ ft-vnrfT ^r ^ ^rm ^ tht j % 

fim fsjfT^ ^57H ?:r 1R% HTTra’ ^ ^ ?T|1 TT 

^TTTcT ?T7:fT< ^ 'TRT t| I P^fecffT, jfk^T, cTSTT ?qT7 ^qT ^ 
sTFqt % qnq t| I qq, ?7i»r, qr?^ ^ srnr, Tfsr^Vr snf? 
sftq^T ^ sTnr % msRt €1 arnr ^r*n sn^l ^ qsn nift t ^ sm % 
rqvrrfsr^ ^ i snq frqr tittciI ^ 
q^ffr qf i 

qt^qr ir qqq qrr HsfJq^T 1887-88 ir |3tt ^rq 5jtpt qqr 
qiq^ qrgsfr q:T> ¥t snq ^ qnr 3/4 %?? 4i> erqr 1 /4 sircft 4ft f?qT 
qqr i ^ IT q^rq^ qr^ r|, qqr qrrq'i q qqq i qyqr^ iqq 
qmqq 1892-93 ir farr, fqq% arr^ihr ^ qq srfjrrq qr fqr fqqrPqq 
sffqjpt ir qpqt qfr 20 rrr^ arw fq%nt, fqqif ?T 5 Ta’ 

%qr f sTr?q>q 1^ f?qf^ qq^ qf qr qqr %?? qrqr> qft qjrrq ^ 
% fHTJ qftq fqr I 

qtqTT qfqqqq 1 896.97 & |3rr qq qpqt ^ frrtj fqqrfsra' STlq^"! 
qft arrq ti f^qr qmrr qqr i qrqfr q q^qtrr qinir (equity) If 

ar^rq |3 tt qqr srRfr ir arrqqqqTri^Hn: qsqtn pr i fqfprq srqq, ^ 
q^ f<n;T qraqt qfr arprf: qr^r fqqr i 

1904 if q^qrqfrqqq gSTT eq^rUT arqfqiq't (quasi-rem- 
anent) 4 :t qt rr| I qfq qq % «pr5r *1 ?? qq! ^ qMt ^ sqq ^ 

fqqsq^TT qrq if aTTeqq fqnir 1 1904 qqr 1907 ^ qfq q? 

sqq^qr qq qrqft ir qr^ spq ^ *tI i qm qqr ^ 

f3n| fqqrfqq 5ftq^ 47 25 S&JTq qiq ^ fqq T^r qf, 3^7 qt^ft wt 
50 qf^ fqqr qiwr nr l 1 907 %q4qi^ ?q q>ft qrqfr 
fqqrf qqr Tfq?f srq qt ariq % ar^nqr 3r?q sftqsFt 47 5 o qfcRrcT vnr 
fqqr qr^ qqr i ir qnq qqr 3?rq s^q 4ft ^4^ qq Tifq 
Sr^rq 4R ^ I 

1907 ^ 37qfqr 7^ wq?*n3fr ^"t 3T^5TTqR7t% fqq srfTTT 
^5417 qt, f47^ iqq q't 4t7 iri ^itq qr^at fqtr *374771 qt 
fqqqq Trrcfr qt crqr qiqftq Trrt qt q^t ^ qq «prffr qt 1 sqq ^ rr^q^q 
ir qrrq qtqr rn> ?4qq ir aqr ^ ^ qrqR ir ^ ^qiT ir^ ar 

qfqqiT 7^ 71 I sr^qrq qqr fqrsqrr anq^q qr Pmq %?^rq ttttt qm 
^qr j 



tfKcf % 


19 1 2 it twfr ^ ^ ^ « 5^5 Tf^ft % ^ srnr 
% ^ ^ \ ^ ^ 30^1^ «Hi’<i ^ ^nrr ?Rr ^ 

fgtnfiTrr % :iT^ ^ ^tpi w ’n^r ^ fcrr ?ptt i st^rpt sr^rr^ 
■^hV » wr^ 5n^«n 1912^ I9i9g^ i 

5tr s'jrn^ *t %5=3^ % wx % ^ ^ sft f^?fr str^ 

^ Bf^*T, 

Wtipt, hsjt triT cpti ^ Traraft It WJt (tributes) atrft i 

sp7 3TTtr 5^fnn stptff ^ ^ nf, ^ «T*tT ^ 

^ rT?n wi?^ ?F53S ^ arm. tfat^ tpt, ftretr ctttr tmt ^^rnr f^’Jtpff 
sTPr j f^’^TifsTtr arnr % ^ ^iPrjT^ift, arpr ?T*n gpTPt 

^ TtT?^ ^ iTFt, ftnrtf ^r tjp't i 5*r sft^t atnt w 

?g^ f <r?Ti sPcfT if trtm Tmr vj, tiPtn ^ stw It w 
^ s(^«)lTT SfpftT ^tRT SIT I 

5^ STiTTtft ^ ^‘U ^ '• 

( 1 ) ip^tTT 9T9:n tnti-?nni qr S arra t |f?n^ 

aTT?fy sft, fsm^ stp^ it amjfpt Tftrr m i (2) ^ ¥r m^tff a?r stJnrFTat 
(occasioDal) st^ttr^r ^ 3J*?fttr flrfttr fetra stsqa fw tT ^ ^rrft vt, W^fifr 
■JTRfr %?2’ ^r HfnTftT aff T^art «ft i (3) arft sriTTstTrfhr 

fatntcrnf 4 t, ttpsi ^ arn't fifa ^ » (4) JTRTt T:t ^ ?rir 
^stT 4TT «mT% % egcT^r stf^T g?t ^ I (5) Sira tntr ??PT at^ff ^ If 
rnraa^T^ Its giy sn^t af?r -qift Tnim ttr i lat^^ra spl^r^f^- 
•^T stra trafr ^ tniT & mi w "sV 5 t^ 3^ ?ral tr t 

1919^ atTO ^fTSjn ^ <M^«K ferT 

1919 ^ TTJfT Itplig %«nTti TC ITI, 

% 3r5?tK Its cIitt Ttr?f» ^ atnr ^nxw ■aifitt sfV i nr??! 
?nl^' I few I fH Tnt I trar fiyir sr?i^ 

^sra ftl I \ fiMn%ic^, *ns^ 'tt aira ^ rrar 

•t%^l ft^tTfarg 6ira I giTR it ir atR ^ git 

■stPctT ^ 1 1 Its It ^it*ii 5[5^, tns^ Tt: tr?: atra 

Hrarw ^t’ST 3ra» rrat ^n: arni 1 5frtf^ tsi Tra 

^ { ^TPlt It TTRT'ITIT^, f€^, nx^ Tt: ^T, ^ ^F^T, rarfiPB 

^rar ^F^tfsTrar ?rpq' tF^f? ara mfe msra f^n It ^ t 
tnrtfbl IsraPT (Proviocial Coatnbuticn) — stra % 

•tn^r It ?nTTfi?r I wTv>t ^rra % ^ tn^ It 5rraft I sfsrrra srar 



^^0 

^ ^ ^ I 3RI. «i»fl ^ sfST^R ^ ^ I *UT^ 

^ 4.28 ST^ ^ 3.74 ^ irfff ^ ^ 5*1^ 

f%J5 ^ 38 ^ ^o rWT 5iim ^ 69 cTi^ ^o fr ^ t 

in' jftsnTT ^ 3iHH^ I irt'^n *r srsr^ffi % *ft 

ffsn ?Pt awT ^ zf? f?;^rira F?- ^ crw^fr sTh^firsp sri^^t ?r 
3rFq^l^^!r^i 1920 % ^ jt? f»T>?^tfer €f f?;5TT?cftf^ 

ts^T^ 53IJT ^r^^ ^ % amiR qr qrrfriTF stst^ft ^ I ^ 

7 qrff ir q-CT^ 3T«RT arrqj^ i <nn qf ^ in?^T ^ tt ^ tt 
f^'^T. I ar^cT q ^ rirI- ^ arr^Jr j 1928 if %?j¥r 

f^'tq if gqrr qr ^ ?nTr<r i 1919 % qrr^q 

% sT^cT sTF^ ^T?r q fnrr % srHr stft q?l ^^ftct qr ^rq =3^ 
% q I 

^TTT^'tJT f^ *r f^?r 

1 935 % frr^? ^ 5# qr ^y 

^rrfqq 5Tni>r % q^rr^fTT q<^, ct^t ?rgqcr qT?T*rj 

?rr»?r?rqf ^ f^iTT 5rqT an«ft F^mFcsi ^r i rr fn'wft?!! 1: 

1935 It % 3T?r ^rr^ ff^r ntr i Irsq % %*t rmt ?r arr? ^ 
faWT'JT k 5ft^ ^fJT fq^Prfl qT ff^n J 

( 1 ) g'^*rq ^ f?r?J»5T (Principle of Origin)— qRfl T> q? anq 
5ft % 3j7<f»75r ^ 377 ^ ^ q ?t stt? gqi ^ ^ arm^ s rart Ort? 

fqfT sRftg w^imft ?rT7 3T<r fVqr 1 !tfcttw stfr fnfJ 1^ qr^ 
ar^qtTTT f^qr rpn 1 q«i?r, TfhiT 5 ^ ?rar arq qrTt ?t frnt % 5 =?tq 
srrr i^q^ft qxt qq q^ar qrw 'qiT^i^ 1 arrqiqsFrrr % anqrr qr srnr 
^ fwTiq %5TT5iq5r %??q^ qr?:%tWT ?tqt (defaulting) qrfr qft 

erqqr ^pt ^ ^ arfqqiR f^7i% jtiscft q arqcftq fq?q tIth !■ 

?fhn:, qtsrqr ^ q^ qcq fqf^a | sn^ qt wq % qri^ anq qq 

qqfq^ srfqqqT 3 ft qiwFfq; ?r^ q^ qiqr qq^rr 1 qqrqi (ports) 

qr aft ^qr ^ qt aqq siqr itat | qqqq ^ q qqt sqfqaq*f q^ 
T|aT 1 1 rqqr qrqia^qq q^l?siif^>?rqr^qtfqa q^Tpr 1 ^hi'+T 
qr srrq qq % qtq?q q q^ aft r^r ^rqqa’T fq ^q arqt ^ acqfq sqt 
srrqr q arqqr qqr ^ ^fat | qrqqt qr sqiq Tmtaq fpqq I; 1 
qq qq aqqqrq Tt qitfTTq qf Tiqq'i ir ^ qqat |, fq^ tt. q^ q^ ^1 
qr^f qqn qqrq qiqfqq f?qa 1 1 arrq ^?ft qq^r q ^qq |l ^ 
qrnt 5rr ^rq:^ srgf q? qr^ ^ qqt 1 1 qq qqft qt qffe q^ ^ ^t 





t??fr 1 1 ^ an^T ^ ^ wfe ^i Jr§ ?>irr % 

TTM T?TO ^ % 3ptr ?rnft ir | j 

(^) 3n^^5TT It 5tg?nT facttof— 3TT?r ^ fasrir srT?cfr €t 

5rta?ii5f^r ^ snr^TTT fr^rr 'aw i saiiw twr % sria ^ 

srw^ar^ % f^Q, ^ ^ if ^ | ?i«fT afw sra 

I, aatf^ a? 5na famsft ^ 's^T^as^'T 

1 1 fq^i? t^f Tt srwwa^TTsft # jtwftt fj^rat crnr 37| srni 

liTspfr =arf?tc t Kt aPc?ftw^ | « siatr. ^ a? ^ar ft 

?ra;^ fs fe 3?r^ arw atr vra aiw !n?m ?? f^xr OTaw a tTwr 'toft 

1 1 ^ ^ faaa^f a ^t?\\ aft fa^at i 

^Rt aa 9TW % a?: ar^ ir^r aft ^tft ataiamat ^ ar^ i 

ata^, snraar a ^ ^‘i ir arft^ ftar t stht faaro ftcrr | 
f3re% 'Fararr sir ^ afg | \ ^ ^rrffft smi Ir afaa Tm 
'5RI aif?t; '3?!( ^ 3^Vy mfa?: 35ffii l» ^rra ftcfr | ) 

(3) 3ja aaar vx mwtt — ww ara aFWT ^ 2 TTsrrT <xx. fsafta ^ 
■srw { fr^T sn?fFa*rt mx ararsr af«F«n aar 1 1 sTraVr % ?a fagRT 
art 5WBti aaT mw afr arar, «raife Ta& xxn^'xn sfiafr ^ifa f}*ft i 
%*S5TtT aicasTni la atmR ’rtfawFTfTft arfftat j srrita ^ 

¥r aTTRT at% firar atn t * 1^40 a? 40 a:T>s aam 50 % 

■arfaftTRT sair r't srwrorar ast f? amff ^r gfa % Fat? arrawsp ?Wt f 
a arra sRfta sHt a fnr aar s^ aaam ana aaFca aft ftnt i 
515 aaa a?aT^ ^ aacr ataa ft ai^rat fara^t a'tai a^«r saa 
t %?5 a? aaa <w^a aft fiift aar siFcfta srrat 
a;7t 5 Rf faarftra arrar flm 1 a^t air arFaw srrrar ax ft x?ar artf^r 
1 aH?r sfR aai zaa it aT^faar ^nFra ft air » ana? % snr a:? 

aar -sra & a^ara sixr ’ja aft ^ a%ar, aatfe ?air sm 
xrawix aar a^rwFasp faa^air araxaxr flrn' t 5 aFat( Inx srxv 
awT ^T axa ataR ax ftaxa flai aiffq j fawT^ aarat ^'t 
ft^ xrf^ P*r*T% araft ^ artw Jaasw it eat sfia iffj- afg^ ara ft t 
STFT ^ % snaix ax f^xa arx^ % Fatj ang aft 

i 5rca % faaxa aa ^trtx atraxafrciT aar 'sra ftat ^ 
XrfriTHa XRT xaT I 

strata % sna 4 famfaa fa>aT, srata a^ aia — 

(1) %7ata ?rxaax ar^a aat aft aaxa wa 

( 2 ) ana ft arxr =rx a«rr ^ ft aaarr saa 



(3) ^ ^ ^ ^ js’Ttt GidW 

rr«TT 

(4) srr^ ^r ^reirr % sn^T tt ^?r:t ?> i 

3TFr>»r ^ zTi sf^JTH ^prnfT ft: lO ^ % sfa- ir %?? % gt’TR ^ 

^sntnT'R 14| i lO^^ir 

7| fr^T ^ STT^ ?t?r cnrr ^pt % t ^tr? sfir ^ ^ 
^fe l>ft I 

srnftiT % Jr? ^'prfw f% sm 4^^ %?? sr^r f^qr srnr ci^rr 
sTT^t am? sr?ft % smnr *n: 4T2\ \ Tt sni 

fw 5rnT crqT ^a^r smr ^ sTFcfr if sm % srnrR 47 

I ^rprr^JT^r fjrPT ^ f^cIT®! %7? f^jr& ?T irfr €t 7| l 
^ 5TTR q-T 30 srrcr^tT q:7 ?r<mr ?rqr qmjsrrft tt ^ 
ferr aiiit » 

%5jr % fqrq ?mrT t% ^ ana ^ 4?r 50 sftrsTcr 5jqr ^ 

^'Vqr qrfqpfq^ ?3:rrq qifarrsq^ ^cVfr & 5n«r ifm ^rtfcTTst 

f'Ttq'f ^ 8P?r>T?r sTJq %?#ra' jr i 

sft am % «w tiit SR am vf ■mq a<n '^’T 
srf^TW jpT, ars^rr qrsjffq «Tm7 qq zftqfr ^r, rfq arra qr7, ^sTr 
5?crTS5r7oi fqiHTt % sissTfsr qr mr qt?-ftq f^fq fsrsq »r qq^ 
<TX ^tm ^ sm q^r ^rq ^ snfiRr i 

qqqt^ qr^ft wfqfe *i %!S mr sn?5ct *t f^'tq qtsrfqiq^crqr 
qfqfa' ^ tmt cTqr qq % fttftq qiqTEft qt fqqrf^q ^ i' 

?f5q?r qirf^-dO qfV ?T?gr?r 

?q qfqfir ^ qqqqq qqt q{iifaq> ^ f^fr^ft qr qfferq f?^r 
cTqTl935 % qqqq^ qn; ffi^qr qn^ % ar^r qgqq qm^s^V 
fq'^rfeft qq srnnfcr q i §q^ % a^qrr qrqqr qq 

sTRl 77 qT7> SRT amr qq 5> qaft - 1 ^T^tqrq qr?: % arf^rf^ 

emff 77 tw 7T7tT?T q?7> ^ 50 ?r 75 qfeqiq qPT 3irqT q> 
fii'BTf75r q^^ qq)’ i q777>t5rq q>7 Trait ir lO qq tt? ^ ftmfw 

^ I Ttwi ^ ffq ^77 qrr 1q?i ^ ^ Tq^75r ^ i 

qrt: % ^ 7r?cff ^ ^ % e^ni^r q?t fq'Brfrsr q?t t qgnTcrr 

f^qqt fqar^ qrf^ q? qfq % q^qiq m ?>qT qr i q? srfq 1936 ^ ^tt: 
3TT2t qtqqr % i qqq^ ttt qqr ^tt^t scTrqq q^' 





sn^T ^ ^ fe<?.Tft9r i 3W ^r 50 

afgrra ^m^r, f^^n, tr^rr ftJr srr^ spY fe'wF^sr r't « 

STf^RH 3Tn? ^ — ?5T ^ ^nrr^ sTf^sTT^ 

5ri^ ft ft, in ft 5TT*i ffi?fr ^ 5sft ft t sts-^ 

;?|5!Tt It f^nr 3T%ft?fT % srff^t ft fe«?itft!rr ft ^ft \ f 

■^5 % srr'^r ft ^ ‘n:. jsPtst sTf^T^t'r, ^ 

?TOT ITT5T f f^:Trtr, ?fe arw f 3rffTf?5Jcr smr smr ^TT it t ^ stjjt auq- ir 
Tsqfirft fr str 9TT[*t^ « 

igfti ft*iT g? 2 P— ^ ^r Ki9R ^ TTfft % sT«r tfr 

ffiTt ^ TTTTR f I ?rfjtfe ^ Hpgj^ir *f§ fit'rnfrsr ft f?? 5 ?ft 
f ?srrJ! 'R aT??r fftfe jttct % ???rF^ an^ ^nf ctt 

5tcft ft I II? ftt fft 2ira % nmft % f itt«t 

ft «JT I 

uVn 515 TTSfl % 'ItIsT f «?f lft*n 
5ttn «rr 1 f ir? ft iiift fe i^f ^fft «i w?t ■wiir 

TiWt ft 5rt fsifr st^HiH in?i m?T m 

ffUr STR 1 

f^iiT % aR«rrt— ^. 5 T?T ft arm ft smmcr tt 

*PT^ STTT ftiTTift % angifcT ^IT f oT ^t*! ^ 

«TftTTrKt ^ %>nFT?r ft ^rfr i ^Tm ’sft ft Rift (trustee) afe^feft 
«rT ?3rf ft[5r 3rr?r ft ftsiTfi;?! ft t ^rTiPir ft ?^|Efr ft 
^ ft arsiTT SKT »i^ ipT airs^^ra «% ft ttripiFtfr ft 
*nfr 1 rt ^'1 ft ST# ^¥T?T siRiR STO m §>Ht 1 

siTiftii ftanfl ann ft tiT ^^“t ^tRafr f 

ajscTOcr sjTtir isttn %% ft ft » f ^r g f sr^it siti fen nft stsrt 

snimTa % nrft «n ffft v^i ^ fehr % frniT ^t, 
5 e g-RT fearir fe «T^r ^ 5 ) 

^ra' 3^5^ I nr »rintt 5r?rcvr f fef^ <xx nnr t ni^T ^ 
Rrr ^x nsr fen; f? 5tr??frir snn arf^ ir^^ft ?>ft =nT%tr ?mT % 
srsciT f feiT 3^irn? ?r?nT5rT ft rsnnfesT ft ft inft t 
fjTOfeft snf^in 

( ! ) nnifjRT ft mn? 5f*Pi*i 8 nrfrr nnn sr^nifecr ft 
nft, fr ^ ^ sfe sqfeti srny ft n|tT ^rt ft 1 

( 2 ) nn sttiffr % ffl'bil^ si^f^cr ft, nftfe; nfi rr^ n 

SHRT Rn spTf f ftR srft 1 fe^ srrn tT tk ^ nn?ft f 



sijrgsfT ^T^tfrrT ^ ^ I JTnrt ft^ 

^rn% % ■^’^1 fe'nfOT ti %?? tir^') aif^f 

^'T^TT \ 

(3) ^'Vtn ^ TnR «rt ajar mtpfi ^ ftmfTsi 

^ «ft, ^>{T 'tTfiT srt^VpT^ % tTT^ 1 1 

(4) tR?TfT 5RR5T 5?I^ !TI?cft ^T fs^T^ cjrsTJT Owfe ^ 50 
srf^r^RT ^ fff'ETftsr ^rmn am^ f^'hr ^fe^'jr ^ sft i 

1 9 3 5 % ^g;fT % 3T5?rnfT arm % m^-Htft*T rjg't — ’j^ll tf 
frir^T ft-q-q- ^T : ttl’^r f^sT^ fjmi?r ^PT 9nftw Ot*^ ^ >5f«Tqf 
qti’ wr ?rF?rf ?rqr % OrftcT 3r?q q^gsfr qt ;??7rqq ^x : 

(1 ) :jT4^q % fprt^ *TR^ ?m«r; 

(2) sr^q, fr«r, chtt arm arlgsr; 

(3) arfqv^q fT^rr fffjrrT ^ ^(f feirSr trtrqrrfTa’ Pr^rr |> ; 
^tqr^frq ^r, frur ^x, ?Pr srra % arPr^ar arm an? qrT, 

aqfawt 5rqr qfmfirtrr ^ ^fir t> ^rrfT arm sttF^ % ^fafr 
’IT fffq ^/ir % arPrFmjr ^rmPr qt ^tifsT^TT qR, frrqt, q^\ 
fa?*T str? ^fTq q^n, atm qir?Ttit, STarftsr tren T>fi5t qT 
arr^ara araar ^ ^ arlr arfmCr *Tm qr «r% t*r % 

*4r?t rx qr^: i 

aisrftq 5^^ Prm famr ^ mfqj^srrCt, ar?? k ^ amm 
fJTm qr am vrqrr *r qqjR ^ srpr q? Riar 

TT ^x 

(i) qpTa ^Tiftq % fim <T^n5rr<Tqr ?iTrq, 

(n) snKPr, 7rrx:ahr am apq 

(m) apqqtq am afmfaa fam^ qqia 

amiJT (toilet requirements), fir arpT qt qR, aPr am aqa 

aata faara ^ aa^a ^ apqraa aat atmafr ^ araaa «rfaa 
afqqrrfi *k q>T; #t wfa qq awTrf^n: irFa safta tt; mama, 

■saiqTt: aat ttaiarc ar aR; q^t aai atqaat qq qq, ma at 
aar faarqat qt qq, ^rnata «a Jt ma It ala qq t-v. fmrifearafr qt 
faal qatqaa am qtr mPta I, aata »jat ^ arfaftaa am 
almr q^ la % simq aa mqf a a arl ara am 

garftRi qr qq; ma qq; % srfirFqqa am g=T i 

ar 3tf2> a^lar qp faqafw— 1935 % ija^mrr sar tTq^ 
It amaa farPa afa % P=n; ■mmr I at aret ataat at Pr^Ha 





1936 if I jrr?^ 

•wr qr ^rf % 3r^ ^ ?> ’t^cTT ^ ^-r tiT 5rtT feir ff: 

•SEfPI^mf ^ ?r«? H ^imt' WfT f^'Vir <TI«T5^ \ 

^:?5tqr it ?5irf!Tf^ vTt^ *tt apijft- {^f?sff ^ sjtr ^ \ 

^ %R\3r stfif if 5^1 ^ ^’jfRjn 

sT^'V «ft crm ^ •sfV szrtr ^ ?fe ^ srrsrf sft i 

r^r^jif^sfr ^T ^Tmr *r ^ ?rTOr | : ssth, f^^Tt 
-^R7tr ^ ^tn !IRff % 3TTO g:T ^ 523R % tr fTft, 'sft 5fT?€tiT 
*r|T2Rr %■ 1 1 

anc «T a?iii azsiTTi— - 3 ?^ eg Mi fe ^ unr 

^K STR STT 50 efeste ¥101 %f5 W Sfo^ Ml feSTJTl “^fgq I f^ tfS T ^ 
Mifi ?i (1 ) ^xMlbpf (2) esfte ft sir ^r, ciei (3) ee 

•?RT nWlI?! if Hir JtMi my art9 3r5R ^ *RY I ^'r ^T !TT'<I SfR 
^ 9 s?ttt Sin jf ^ arm t# ?iMr j 

e?rt % ar^sriT ^ 2Tnn?r? MY aim 12 a rgrn fq ^ 

MY si4Y raomiT saw van amfr «r> f5m nr^ MY fa'iiifor MY oMY, 
iTsf If ariMY fmf?! Mt ^Tftm t: fFoj ^ Mt sroaft 'm 
8N^ «rm i:3?r Mr szmmr Mr nMY j sr? siw geY: aMt i? MY^m'Yt 
aimYa snse ai^ #: la?: au a aniY srofY MY Prm 30% MY ai i srmff 
MY »rm spc smr ;pT srrw ^ i o aa fYiaa MY «rr \ efir 
fmxMYa arm ear % ai^em f*rai*PT 1 3 % arra^P ^ ^snMY 

^ 13 mix? IT 3?r^ snir sriR't MY 3MY at fjR% MY MY irMY 

MY i soaYa sima fo^ §Y% M ae Jr ^ pnom 1 1 tMy emrY' 

M wrea', aerfe %n MtaY aariT MY amr ?nia>T 14^ MY i 

snml MY safqq? figia?n— %»r ir siry MY itn s^rs; MY svXn^ 
agrear MY Mr af i !T«m i ar^ }936 ^ go amFr, fa^, 
3j¥ii tisTT 3trfY qfVwfY ifmi mm ai jrj’jr Fiiirm fMar «rm r 

srim qrr 1 9 36 % spi mt ar spe totto f^sit aae \ 

anal MY fam aiYM® aam aa 1;% fFnafs-?! MY mfr : 

siaa 30 cmr aq^:, 

TFK qfraaY oYar mm 100 ?rr«T vin nx 

qfa aa am 5*1 faan: f^rer sip?; 
aMYar 40 Fimao; 

faa 106 wns a© MY a?r w MY^-MY^ 

aemrara; 

%aFr 5 25 ** 1 


^7: aYa 






Jr ^ 




(A Critical Review of AutoBeimeyei’s Recommendations) 

srI- STRTT 5RT ^snt 1936 q St arfel fstpifw 

SSfr^'T % STST SF^ »Rft I S^TS^cTT f?T?«T % 1 05 ?ni3' 

to Jr ^rst % {^ 50 sm to w ^ ^ nti » gf^nTTsfi ttr 

T^^vn sinrtrr ^ sthtit *tt f^r »m » sn?aY ^ 

(arbitrary) STtr fffStf iTRfl ^ §rf?r faugR ^toT, 

f3r?|i% r^ST f?:tT m?r farr 1 % anJT % arfsTT "Sit ^ 

?s 3TmTt qt sts ?Tnr rt tr arftTKr otV jjt^ ii 
s: StT 5fp3 ^ sthi^ftsF 5fii ?rt 2 n (industrial population) ^ 
arfsjtr stR spt?TT 'Tssr *rT I W tift tmr tl f?r rif? 5*lTcT ^ T^fPT 
ftirfcT W.X fiRT at ^Tiifa ^x firrar =?Tr|ir m \ f^-finr 

3R?> ^ T^v4vfs sOTjf J <71 im 3rf«nr Tifa r> ^ frrjtrft?? 
alJnrc a f^rtt *fr i m?aV % am wm arr ftaft®r tsl % 

TT ft'a’C ITT '*fr stfaftta tTir (factor) *n 1 

ipT % T«T ^ tr? 3rr s«Frn tr *t aiTT 

Ir ^trrrft ^ anv ^ f*nr feTr>'rTm raw % ^ arrmt 

^ 'Tsprif «rr farstn tstNtr ^ n tstr^tor »Tnrt «rr 
fam't «T? 5 rt if srw fetr art r«?it <n t 5 ?? srt??ft H *r 

smrtsrnfr f?sg ^ f^tr gfmr fiRift ^fgt? tft « 

feqtiftrf 1936 Jr ^ ntfr anir % ftsrtt ^ 

5iF?ff ^ tff iT t? n«r 4t. tnl^F 05 am ^ arrmfr 

1 0 mi fisF HfV fmr m'afV »fr 1 3R sm mr Jtmi f tmw 

mr ^ XTT 3?^BT«T itrtT m t 

St amr n arrt?s *r mr TrJ 5 r €r mr fRfw 

arramsfart smirft^r tt^t mr %?? mr trif^r ^'i |r cr 

fgtfrs swmsr CUTS arqsT fs Tt f r ^ Rtqcr srI: t 



r^OTU % fk ?I ^I f^^ra 

DEVELOPMENTS IN INDIAN FINANCE AFTER 
THE NEIMEYER AWARD) 


■^Rtm 5fTT ^ *t 1940-41 n a'sitETJTgtl, 

ar^^TTT %S3 *1 afpr ^ ^ 3TPT ^ f^TrlTor crff t tcfl ^ 

3r5?rsT ffiTT i %nf ^ Ir ^ 4^ s% ^ tl4? 

m 1941-42 % Tl% Ml>T q sf^ spT J ^ 

«ff I FT ^ sn»<rt %■ «t^ 5 ^ inr wr tpr*! % argsr^r qft sttPr 
fT aRr% It %?? ?f?r ^rni |3 tt 1 q? qnr fqs ^ fc 1943-44 
■*r T5ft qr 38 ?:T>S ^0 qr, faro^ qft fqHT«Ttq qftq ^ SirfJT^r 
fw STTcTT ?ft ST^'l qfr 5rTq ?l?rT I STT^f 1940-41 if ^ 

•qm qrr §5r qq fqir 5rr?rr i 

qrqrg; 1947 ^ uror-Fq: ^ |3n 1 

qf 15 1947 q ?> qq % |3TT I FT% ^Tg^Tt 3TR WTT 

fk^x^ qr . 


Tiqq 

ql^HT gq 

fqqisn % qs^Tfi ; 

arrq 

2 

3 


20 

21 

fq|R 

10 

13 

qo qo 

5 

5 

qafxq 

8 

5 

q« qrn^T 

20 

12 

q2T¥ 

15 

18 

g^'hrr 

2 

3 

^0 qo 

15 

19 







fjpnr % <7?^ ^ 


^ 27T5tr % sTJcrtfi *TrfrT frtrfe ^ T?^fT e?Tt?'r srr^'t tt 

^■*n^i 62^ jTf^TPT^^TJr^ 50 irfe^TfT f?irT ^r i sr^r^r ?r*rr 

fiTTff »T5I«T?fr 5r n^fr : 



1947-48 

1948-49 


(tTTip VW) 


SWP 

18.50 

30.00 


25 00 

40.00 


3JTt[ ^ %S 3fTJ7 ^I 1 SfeSTcT ’TT*! ^'R Tfimr; r vsmt CT 
ferr w I 


1950 IT 7i><- sYo 

sT^^rn sm 5pT 5pY ^ srni cw tp^Y *7 /f 

f^wTrs? T> »if t F? f^mir ^ 'Km mr <T^»p^ «?fy 5; 

%■ TT srqjT, fg’^TT, «r^> ?ttrr ^ fsrcr int«i'T: 

T?” ffTf?^ »Tf 1 JT? r^fT 3iraY»r ^ f^rof^TiT % cTt^ erir *tt, 
^jT?r ^ PT » smfm ^ pwstt fenp ^'Y mtT 280 ^ srnriTJT {jr 
*rt Pt j Otpp ffpp *r TP wp t» titpY % fi=jT^ j 950 5 1 ^ frf; 

WT |STT PT i fKtf fp^r m Hltnr 'iX XRq'f PTP ^ r7 fr 

SPfarHW fSTf t f?r?f %p?f ptprr % it af^ prrff rr 

03TT \ PTPIT % ^TP 14-5 5«PTtPT ^T TITPT tr Vi'> 

PBPT §? snm*? PT fprur psi fppir fs m snfp* pft? % rq®^ "^'r %■ 

fpt? fstrr ppr \ 


TRU 

fppp if nfinrp 

P1TO 

J75 

eT^pf 

210 

aftppY pnr^r 

13*5 

5. *. 

18 0 

'TPTP 

5-5 


12-5 

Po STo 

6-0 


30 

SliPT 

3-0 

PFRP fptifn 

— ^iT * PR fp p"?: srr sTtpYp ppt ptt?-. 


afgtra’ TK ferr ppt i ptot pi irsp ^ — 






-R\S0 

3TfsR7 vrnr ^ ^^rr iinr i srntfr f r vrnr ^ 

% ar^qra’ rr fwfT^’ 1¥^r w i q?y ^r 273 tr qz^r^r srnr 

%7? qf I 5tn?T, am*T, fefrt ^r«rr ^'V^rr 5Tfa’?rfr vtft % 

ssqpT qr 1 0 qq cfq: srqqr ^ trr t| <r- cT^, fqrr qr> •jft q^ m 
-5rPT, STTfqqr ^ ^ fjm ^ ST^a^ 3nf%^ e|RaT 

q| qt', qftqqt g'qi?r 105 sf^q, MHTT 40 Fir^ ^e, 35 ?r'J?- 

^O ?TqT 5 fTM ^O [] 

1937-38 It 1950-51 ?rq: If TTTqt T> STT? q"?: aqr 

3TKT ^Tgiaar ^ qrrr q^rr^ 

r» TRqf ^ fTiq ajTO rWT 


(qrfla *r) 


qq 

snq ^ 

qjqq qR 

3t5?Tq 

3Tfq sTifqq qgmcTT qlq 

1917-38 

1.25 

2.65 

3 12 

_ 

7.02 

1938-39 

1.50 

2.51 

3 03 

— 

7 04 

1939-40 

2.79 

2.56 

3.03 

— 

8.38 

1940-41 

4.16 

1.85 

3 03 

— 

9.04 

1941-42 

7.39 

1.95 

3 03 

— 

12.37 

1942-43 

10 90 

i 40 

2.75 

001 

15*06 

1943-44 

19.50 

1.38 

2 75 

3.00 

26*63 

1944-45 

26.56 

1-49 

1 70 

7 00 

36.75 

1945-46 

28.75 

1.57 

1.70 

S.OO 

40 02 

1946-47 

29 87 

2 87 

1.70 

— 

34.44 

1947-48 

29.74 

1.28 

0 44 

1 40 

32.86 

1948-99 

41 79 

1.43 

0.70 

2 25 

50 63 

1949-50 

45.74 

I 94 

0.70 

2 25 

46.17 

qqfifqq qqa 

— 

— 

— 

— 

1950-51 

(arc 

46,07 

qc.) 

— 

6 09 


53 06 


(q) ^TK % Tirsq? aqr ^nTTf ?RqqT *r srrq tt % ■qrq TTf^a fqrfnr 
qm?ft q-?: tth^eI^ % ar^Tif^ q sr vnr % Ti^ql q?! anq qR ^ 
snq % ^rrr ^r trqqir srjqra r*T5rT qr i q Tnqt ^ qqsr q ?fq1q stpt 
aqr sqq % Ir qr^'r ?rfq ^ ^ fq^ #■?? 1: fq^fr Trnr 

.qJt fqwar qr q ^ qiqq qq qr ^nr qsr feqr ^naT 




^ I ^ tPJ5T5r sft sm irsf «n 7 ? f^wsnra: ^ (divisible 

■pool) ?r vufw JTfl Optt ^rRfT «in sr^ -aiJs- ?> srra ^ ¥V 
-smr 'flnr f^rux *xt < «ir ^ ^ =3n xr^r ^ ^ ferr *Tr 

jTf sr? 3? | ?7? fjTXTsr SJ7 ^iy5f ^ ^ ^ 

^t^r ^ <r*rr ^rYae st^tt^t 

q r^C -vc^^ 3XW ^fpra «W STfsT?r 5 ( suffer 
Ti? TiTjff gij amr ^ gr wjir T?t Pra^T «ir i ^ tr?2?w 

tn^ij affjx ^ ^ fimrFr vj i 

«T^ f5rx 3<retff fejsitrjf— PwrJT ^mzr2SO ^ST?cnf?T 

srpfnr €t I95i *t Pr=’x 'xt f^rf^sr 

% Pxt; fl • (1) rTsrr ^n9> ^ jA %3- smr ?t ftcTToT hoi Ti^nff 

ir ^5# sxffancT ?r sr^ht ^r^n; (2 ) «p 1 ^ r?75r Prsrrjf 

qr 3f7?r*f fri; sfw; c?<?7 {3) %^cnrr w^i'l ^ snr 3177 sxgCT7% 
fgfp L rf ll 5?TTtT xA S^TT gsiR ^ SXT^TOT I 

wq % xT?«»«r *r % fxmfT?! qiy f?x ern qrt ^ 

577? ¥■! TT5J^ ST ’THI 50 afinTfT ST fJn>T 55 SpHTH ^ fejT Sfn^ I 
<5WX +}S ■?:»: ^ gwc Iro ^ saw^ ^ 

^ST I j ftxiT5*n^ sm 5 xCt 9?^*f qt ^t* 

9fT fl ^ ^40 7?f?r!m ’*fm jjtfit % w^itt tt 

’Sin I er^xT ff*?f 'TS^TT % srft srryft qt fqqH ^irr 

^T?xr ^ qffqxrr ^'tm ^ srim ^ ^ Tistfr 

PT'*^ <r|n^ sfrq^qxr qV aTRrr^qar mm axjqR fstj i 


31 >51X1 % T15XJ 

afaxm 

« xiixi % Tisq 

aftna 

Si^XT 

2-25 


4-50 

fa^ 

5-75 

m ITRrT 

1-75 


n-50 


2-25 

qs? qtrr 

5-25 


0-7S 

JJTT'T 

r25 

CFxi^qfxr 

3-50 

’sftm 

3-50 

qW? 

100 


3-2S 


2 00 

^cixsxt^r 

1 5*75 



giit^r 

11-25 




ax ^ q mt % Ti^iit % ^iw qr^ % sfim 'xtt’t grfffipr q 
f?& xr^ I -. 




qrgrcft ^ sf •*rnr ^ f*T% ^ fqqTTT 

cTqr ^ TTKft q qr f^qr w i 5siqor ffrqiT' q ^ irm q !rT«<r ^ 
STR ^qr ^ qnn *t q iin<T str ^ fejr^ #t q 

qrfirq ftw nqi j ^ PncTprsn % st^rt hi^ir f^cRqtr 

qm I q VJTql % TRift % SIR ^ qR SIRIT 'K fqsRT *TT 
ST qRt % TTRI '=TR % SRTC ^ SIW^R Ih^icii R 

qp^ qRRT % srgqp; qi qt ^ ^ ?Vt 1 ^ q'l qr 

q^i fqsRT qi 1 fq^rr, M*<ts, qR si?5r cf*TT RftqqV qqiq qr 
fqqrsT q% ^ sir si^siq srr^ ^ ^ tc 

fsTT I 

l*Rtq -acsKn ^ — HRIJ, f<RWiiif IRT qitMfd "RRI qT 
qRTR ^ ^ SIR ^ %R iRT TTRI q fqqRR ^IcTT qT I TTRf WT 
qR 40 qfqqq qr I R qr^afr fq ^qq>J SPT HTWROT qn^ 1 1 fqtf^ 
^RPR % ^qr qqr, Rife ?qq str sife^ ^^crV ^ 1 URt q 
feqrq R ferq STraTT qi : 


31 qm % rnq 

sfasra 

q qm % TTW 

sfasiS 

qqq 

2 61 

^qqRTT 

5-39 


11 60 

qR qTTrr 

2 29 

q*q| 

10-37 

q^ 

2-61 

qR q^ST 

6-13 

qqg 

I-OO 

q^RT 

16-44 

qrsRqrq 

4-4 L 

qftqr 

4-22 

qtqisq 

1-19 

qqR 

3*66 

qrqqqtq qtqlq 

2-68 

«nq stq 

18*23 



qftqqt qqrqr 

7-16 




sTRr fq'pftqt % «i >^tqr q I siqq-, 1953 % fqR ttri rr 
^qrqqi qR feqi qqi, R^fe 1 ^ 51 % dRI'* TT q:T qqRT SR TX qT, 
fqq^ fetT ^STRqr ^ % fqsRT qi l I sr^ 1953 ll q dRf^ 
qr ^ RSR ^ q^ 1 ^ Tpq ^ qrqf (54 qq^), qqR’ 

(56 qiiR qq^) qqr qR q|q (1.5 sitr qq^) i 

q^, qsnq, q^q, siqqqV q^q qqr ^qpq qt stq sir qqT . 
qiRt qrf qqf qr ql- siror Slfqq qR feq^ <R 7 I qgT, 

^qq^q q^qtq qqr qkR 5 qt amr ^ qq"! % sr^qR sir t- qR 








5iT?T^ % f?T’infT?rT ^ ff^rr ^friTFJr 

^ TjT^ ^ sft: sr/jf cT^rr sr^rr 2 1 srf?^ fn^ 

3rgfr 1949-50 ^ 1951-52 ^nP sfe ^ ;3^ 65 -^Tir ^ i 
f^TTftsft ^ ^If fir % ^ qq' 86 ^r^Tf ^ I 

TT^*t 3Tg?n frqi ^r^r 

^ ?rqr at^^rq •*?! srf^ ^ q?t firpifTST ^ qf , fqrr^ 
q artr^rl qq?qfq q^qqraft ^ j ^ cr«n q th^I 

srii?fiTqt%5q#qrTq, arfq^ajvT^Tiraft arir^tcR, qqrsr qt^fnarf arrf? 

fHTT 3Tq?Tq qqr %?stq qrr j^q ^ h^pjcTT Trfir 1951-52 ir 16 
T^‘l¥ qo % q^fTT 1953-54 fr 32 q|q q^ i fq! qqq t 

fqfqq qf^ql % q^ifr ^ Tlfq 76 qo qsqrr 1 1 7 q?tt¥ qo 
^i I 1953-1954 ir qisqqT^TT 4^ 131 Tio qqrt qq ! 
f^q % qnj ^ % qt qq % ai^qq qqr q?75qrg qfir qfqf qq 
qqr arrqsqsprqiqqR ^ TFfqfq strr fq?T sTrqlq ^ ^ 

*qq*qr |qrt finrrq ^ t ‘ 3ff?f fqqr, ^rqrrr, ffq^^<7T qqr srqftrr 
q qfr 1 1 ^ Jr q? qf eqqfqr 5 fV qf I qt qfq 1 1 

q§% arrrtq fq^ftq qqc?^ 1951 q ft i ?q^t qt fqqlS q^qfer ff r 
15 f^rqq, 1951 qqi 31 fqqrqT, 1952 i 
fq^frq aqqtq % ar^qn: ferrq ^ qtqqr sttt rrjqt ^r 
■jrqqrqqr qjqt i %?? Jr anq qqr q^q ptr fq ^ jfir ^ 
l^qrqrrq ^ fq^ ^qq qq amr % sr^q^q q^ T^r qqr qr i 
?q% fqtr % vnaq qq ^q|q feqr qqr I TT^ql q qrfT % f|fql 
^ q 3rrq?qrqr ^ %• ^ qTq>q ^ qif r, “gqrfr f ^ 

q^T qq; aqqqqqTqr ftqTiq q?V ^q qq qqr^ | fq qqq^ I 
qfrqfqq q^xt % qq % qrz^ ir arrqqqqqrf tr^p ift^ qlx qr ^ xr^rfl 
qrxF^fxqf =qq qwr % anmx tx ^ qrq % qrqq % ^ Jr qq^qq ^ • 
q^qt 1 1’' %qq qq qxirr qq arnirx atrqaqqrqr ^ qqtqqqq: q?l 

q^ I arq qqqr Ir anqrx qx qnrfr % qqqr^ qrr qq | fqfrfqq 

qqr fiiqt s'? qqqr % qfir ^qfqq t?^qr qni fq^ 
qrr^t?, fq^ qfq ^q anfirq; ^ arfqqqrq q^r | qt 5^ fq^ 
|T^ qx arisj-^ ?inr ^qi i 

qrqhrq ^ qqa: qrq?^ q^cR qx qgq «iR f?qr i 
qsra qfr sTTqxq^qr f^qTf xrsx % firij qifqqr q^rqqr qfi qqjqqqr qq 
qqr qq# qq xrfq % qfa'W t ' ^ ^ 

Jr xra^r q?t ^Irx q^Rqr ^ fq^xn qrx^ Jr qq^l f^fq f^qfi'’ q^"^. 



^ it arm ^ S372T f?*!^ % jjcftcT ^cft, ^ ¥^?iT'=!: 

I ftSii' ^ STTSRST^ ST^ 5^ qr ST5PT ?I^ ^ »Tf im 
sfr M ' n^ i jrg^ arnr ♦rnr ssw f^tw ^r^r^r ^ 
srmq^m ^ rr it ?Fft i ^ ^ ?#fTT?r 
qq siq t: fq^fq^T ^S ^ ^ i sinr ^ 

qq ^ ^ ^ I \ ^BfVnr Traft q^V ^ |??rTrTT it 

5 ^rrpt szni % rar qr h^h?! ^nm ^q^q?! q?1r ?)nT i rt% srrqwf^ qq 
gqqrt qqr 5ir i srtm ?r«q ^rfirq? q^q srrr srrtqq; 
qrjjfe qft srfqq^ qrj^ ^ j 

arrftq ^ q’fr ^rsqt ^ sn^TEpRrwt qr gfqcT fq^rr i ???% 
•firtr TTjqt ^ 5^ q:T q^jcT ^i: qf gftq^ ^ qpff ^ gfe 
35fgg ;r|t qi, fq:?5 srrotq it %f2 it % ffttr qq % ^fqT^qtq ^ 

■sq^'^Kl qt?fl fqqr i 

|qTi fq??tq sTTOln— ?q wpftq ^ fq^Jq?! fqrq srai qx fqqqfc^r 
% fqw ^ qf • 

(j) qq qq? xml q arm q?T ^ %r anq qq qqr Traff ^ 
8fqq*3Tqq qrq qq qrqr; 

(ii) q^ q?TRq ^ 3?fq txm q:ft JPT fqq^} 

(ill) arqq, fq^T, T^qr qqi qfvqqt qm?r ^t qeqq fqartcT ^ 

% f qrq qq arq q^rqqr ^qr; 

(iv) -qrqq % qqrf^n ^ (consolidated fund) it traft ^ 

qrfqq: q^iqsrr ^ ^ qq qr^, 

(v) ^^tCt qqqqfq ifniqi wqqqqqrat % qfirqrtq it qen arf^ 

■qq qt>:q q^tit % qq^ qqiqt qit q qqrqr fe ft:q TT^t* 

qqi arTfqt; qmqr qt srr^t 

(vi) fft Iriq % atfqftqq apq qtqRr rx q-TR^q ^ ^ qiq % 
ftqTq % fqsF^' qit ?rq qfxqt, qqt 

(vU) quq qTqrrt qm -rndt ^ i wq, 1947 qqi 31 tnq, 
1956 % qqq Jj f^TTir ?Eqt ^ OTR qq qqi ^qqrq ^ urat W qf?q^ J 
^'tqq ^ qqdw qrcff qT qqq^ qtwqr % ?f?4 ^ 
fq^fcq ^vft <i I ?q?T qg qr sqq q^'nqq ^ qqr 
anfq?: q^nitn % q:q ^ tRqt ^ f^qqr qq ^ q^r qr J ^ qqjsr, 
fq^t^i ^ fqq airiq^ ^iqqi ?t fH^qrfTsr ^ frqr 

^ %z arrq !> f^rTq qt fqqrr qr^qr qr i 



arR>T % ?r TTiJn ^ life g'T i4o 
^ f€'^fT?r 3 1 irrt, 1957 qf=^ % srf^ ^ q^lr f^riw 

srmk ^ ffTtETf^sft % ar^irn; ^ 93 wr fiT^% t| i 3mi>r sttt 
firr^Fc^n ^ wTnrt ^ 3pi% srprircr ^r^fHcr 

% Jftiq- ^fTT^TT SIT 1 ^ ^ ^ ^TcT IT f^T sft TTST 

^mr^fTcT HTETffi ^T ^'IST ^ ^ I 

1 40 TTt^ ^ ^r^iiTcfT insisrr srrr *Tf : 
asTJT, arrn ^ ^311 ^ ^ x\^ ^ mn 5 5 sfcT^ & ^11^:7: 60 
^ ^ ^ fe'TTfTJT sft *r| i 90 5if=ysnT si^ ir^r % snqiT 
qr ?rm 1 0 afirsTci ^gtft ^ ansriT qr TToqt n qjt% ^ firqrrfcr 
¥)• qf I 

^^^1 ^rq, ‘Ms^, ct*it 3nq?qqr cTcTj 

ferruTTfi rwr qr qfl sirq ?:r 25 srfiRTcr ttw srq qeqr 

% smiTT qT TTJqt q>> qrt firwfV?r ¥lqf t 1951*52 srqr 1957-58 
1 : 5 ? 1 ^ IfTjl^ TfTiq’T 3 ;tT ^ TTJql srm 86 to % ^w:x HqVT 
259 qrft¥ qo 5I ni i 

sfTJfJq ^'tnfrm %■ sr^ffir, fqsnq ^ sittt 273 
Jt sifrq. fq^TT, qfWq*l qqiTT ?ttrT qjl qsnq fqqiir ^ qr 
ei^TTq qi^ 1960 % 3TR qq: qt sfl I TI5qT q jqnsq ^ qiw 

iqffT ^ ai^spr q % 2.69 xm To sitt ffT qftqq qrriq qt ftif sR t 

ami qq q'l qm ^ ?tT? ^ qr q'V ami qiqfi q qzaF 
sft I q^q ^'t It qiq % ai%f7qq qqar ami TT^Jif qt smft 1 1 qrqtwq 
^ fqqTfw^ ar^KK 1957 qrq % 3i?r iRT amPcq 

afiqqifrq Tq q qr^ 5 TTT qiF^ 1 qfqcq ^ f^fcr 

q^ sfV fq ^ ^ 1 sf?r?r?r nfq qzrqr %z ami qi am qrq srqq 
qqr smr q^qftr ^ qqq q^fir % iiq^r q ai^qR q qqrfe* qq q 
(notionally) qz arim I ^ ^ wq't q f=ttt ^ ami qr 

1 qfeRRT qrq %?? % qm qy imr li'qfeqq vr qqi qnqlT 
^ r?qi snqr qi 1 

fqqr sqpr % qiq'i *T ^ qftqqq q§r fqqr qqr 1 f^rFnr 
aqfqOTt qt fa:?! q^ qjTifr % ftmi iy Ji^ qqjtq fqpi qqr fq 1 3iq?T, 1957 
^ TTjq HTTK ^ qnqt ftqr qrr q? qq Tifq ^"V qi ^ qq qqr 
aqR fmnqrr ^ fqTtrrfqcr aql^pit & qr qrqqf > 





^ pir^sr (ddit consolidated scberoe) & Tnbt ^ 
5 ^*r? 10 Tf^cT ffflf^ 5pt wr «ft I STjftsW Tt fe'frfljft ^ ^ 
TrrcTiTT % fwr fPJT 1 1 



arpiwt 

Kt ^tt«T 

afena: 

3c9T5*T 
«Tt«t «nT 
affRERT 

Etm 2p srTn275(i) 

% STTSOff % 

si^sia arwH 
(sin? l8 fHTt4l6 tt) 

■mtit ’^r ^ 

60 

25 



f^dl'il — 





iTl'S 

8-U 

9-38 


400 

VffJT 

2-44 

3 46 

75.00 

375 

ftSiK 

9-94 

10-57 

72.31 

350 

^Vl’ 

jsn 

12 17 



%T5r 

3 64 

3-84 


17S 

*iw shr 

6-n 

7-46 


300 

^rsift 

S-40 

756 



^5? 

5 14 

6 52 


600 


yli 

4-46 

15.00 

325 


4-24 

4-59 


225 

mprni 

409 

4-71 


70S 


J6-36 

15-94 




1005 

7-59 

152.69 

325 

5T«n sfrotT 

113 

1*75 

... 

200 




^TT *Rl 

wm 

sfcRTcT 

^ % ^Tf 
*p q*T qn ^rni 
JlffT!TtT 

sifaft^cT 

smr 

(5Tm ^0 ^) 

TcTRH ^ 
$nr «i 
f?ciT®r 
sfinra 

Trnj^ ?T '5?TJ7 

99 

99*75 


97.75 

— 

snsT 

8 76 

8-86 

235 

7-81 

STTTJT 

2 53 

2 7| 

85 

2-73 


10 86 

9-39 

130 

10.04 


13-52 

16-28 

960 

17 52 


3*79 

1 81 

95 

3*15 


7 30 

8-31 

155 

710 

*T?Tg 

8-40 

6-40 

285 

7-74 


5-43 

4 4$ 

100 

5 13 


4-10 

1 7g 

S5 

3-20 


4-52 

811 

175 

571 

tf-AWlfl 

4 47 

6 77 

90 

4-32 

3w: nkfT 

17-71 

18*76 

575 

17 18 

Tfr^ 5*17^7 

7 37 

6-31 

280 

8-31 

«77^ cm 

1-24 





fnftf «rT ITTT ^ f?r'?:Tfefr tt ffw wrw3f> ^ 
^ f%3TT lyiTT . Tfc?^ ^ ff, Trairs ^ sm cW ^r^rfc®ft 
tr smTT era i ^ strt 270,273 5nn 275 (i) % 3r?r^ ■awrfir 
^ oTm tfr irt i 'n^s % sm ^ Tnm ir fg; ^ ^ 
% cm 5^7 ^rwrftT srin ^ % wl ^ qr cr«n ^ 

WR TT 3Tfdr<,'hl q-T cHTT ^ TT*I fr**l ^PIT I 

^ ^rtgrq- ^ ftmfwff <R q:wq:ir?7»rT ^ smrr sr^ ^ 

^TWril % fllcj^irj Ti>«f *Pn’ l ^.<rjS!'l ^ fHTTft?? TI 

TRjff ^ fH^rfer ^<7 5T sTH^ <7^ *fl^ 3rw?r i ^ 

% 3i?ff ir % jp?T q:i?ft*r cm ^ *r qf’i^ctcr ^ 

?r^Tr 1 fg^fa r ^ ^ g^Rfct ^ ^mqrrftofr tJ shitt sm 

q PTi r>^4 g fW ’PTT I 




aytqm 

HtHT a!!t( ^ €l 

(RECOMMENDATIONS OF THE THIRD AND THE 
FOURTH FINANCE COMMISSIONS) 


feirr^r, l960 5t %i ewr Hrrt fTrfl? 
1961 »TT?:R \ 3 T^st 1962 If amt 

% 4 % fiyiT fjr^ ^ ^ 4 rJ i fZTpT TT srgsTJf ^ 

5»nfPT ^ 95 1 3^51, 196 1 If itT i r?T<^ fpRT stTJTi «rr \ 

sf^sf 1 96 1 It ^ fspT^ 'TT ^ ^ntra «r ferr n^T t 

*r^T k stfifPr ^ «ft i 

aniJtR — sp^t5T?f ^ aiPT 9T«T TrTO>^r iTrT6o stRtfrtlr 

66.5 sjiim ?r: ^ ?r«n «sibi sriJ; wr ^ ■jrrtr I ^rf^ffra' 

% 2^ 5rfiT3i?r ?pr 5?TT2t ^ f^rnfRt^ » % 1960-61 Jt frp<Tf?raf 

^■T 3nq TT ?II53I ’pq |t qgT 1 

WfgTRf TT5!I ^rr^TRl ^ ip i?ni ij % 

^ 5 ^^ fw I 

^75> ir srarg-'t ^ n srrtft^r jrf »t> pp F^fRor -tt 

smnr 80 Trfer^ snr ?r^ ?rqT 20 srf^wra’ ^frr ^F?^ 1 *r^ 
srraH ¥V FfmfRT qV, anTtr ^ i^mrr 10 sifter ^ 

T^r «n t cff*R 3rre>T ^ 2 qr^ft It 20 afTtra ^ Ffm \ 

SRJT, It sff^ STHT ^ fen ^ anq qR 

^ sTiq ^ ^Tni qa ^ >ijn 1 Trsqt It 

stfitf: ^‘t I, ffTT^ ssimFiq; twi Tnqifeq: ^grsrt tt ®pr •qf atFqir 

|t 




^ anji)»r % 3 ^sfi 't'^ 

3TR 40 sfctsi^ TTTtft ^ ?r> fir»EffT5T ^ sfY i 
W\ 551TT 8 ?t «ft, Pf?5 ^ T1 ■STTJT 25 Slf^tT TmsTT I 
3TTir>v % €t H^r 35 20 sif?T?icr w % 

f^r^TTr 90 wr % art^T qT ^ fti'nfT^r i 

^^ift 3T?TTT qinTir iTf qr ftr sni^ fjTqtsTfT nfrqr ^ q^Tq 

friqfr ST^q-fcg- 3 tT tI «r t TRift ^ 3TPr 551% 5| 5T55 

qr ^ qt%-q>T HvTt ^^^155 5:^ % ?rnft 5% 'nift?!'?: 55157 57% 1 57^ 
T,!^ ^ ^715 Tt cfq 5^5 ^ f^iT 55 555T 5% 515T7 5757, Tl^t 

57 STT^fsTT fqrfVq 55557, 577^ # ftR% % 57757557 557 pTiji 

55t 5^57 5tr? 575% 5% 5% silI5 % W W I 

5f5fTq5 575755 ?r5— TfW «X7p75l % 1 957-58 % f5^ ^ 

?5T5 5T r557 5 ^ ^5% 55?, qtfl'V 557 5t57f 5T 5r5fi:*f5 575755 57 
557% I |5t Srr5>5 % 55 f7mr757 ^ fr 15 5T> r% 355 

7735*7 57 f5557 qrr^lT I 7f5jj7 5> q7 3n?5T55 f55r 55T 57 f5 ?5 

5*^575^ f3r55"7 195G-57 5 fqify 57% 575 «f7 5^ % 515 55?% |t 
575 55 5T 575755 TT'f % 1957-58 5 7735*7 ¥7 5% I 7775% 3775*75 
% 375^ 557 577757T 5:7 575 1 1 5pI55 HW 557 f557, 5»5 T7S57 ^ 

qf? 575 55T5T 1 f55 5:7 % ^5% 5f7555 *1% 5^ ^ I 

1961 ^"7 55 5557 % 8T751t 5T Sf555 515*7 % 55755 fc% 5% I 

^ 557pfi77 % ■JTTTt 57 57 % 7575 5 t 3r^?R : 

1 3755 1961 % %57 % % 575 5T 57 |57 ^7 57 1 

^5 ^575 57 71357 5% 1 2^ 577? 75% 7%% 5% \ 

375575—5^575 5 55177B5 % 5^51 557 7135*7 % 110 25 

5775 75% 5Tf5f> 575 % ^ % %% ^ ftwFKT 5% I ?5% 52 57^ 75% 
55S> ^ 57% 5% 577 5:7% % fTP; 557 55 575 7735*7 ^ 5*7557377 %7 575 
577 75 5f%3R7 55575 % ^ 5 7^ 557 I 5T%55 % 7735 % 57^5 555 
5*7 0775 % 775f77 55T 5^ 5557 577 fe 5^ 55 555 5r55I5 ?)5T 37547 
f557f7?r 5% I 375575 % 5735*7 ^ 557755 % qfqq? 5T55I ft7%57 I 

5377 % 57% ^*7 577 577% 557 57557 5% 575 % 5557 ?T 75 sfiPITT 
■575 % ^ 5 551775 5% r5'77lf757 % arjHR 7735*7 % f%tT 5fI55T f575 
57f%55 5 f%^f 557 | : 



srnnnt 


(^m ^y 



3nf«t5fr «§Weft 

aiV q>i5Tn ^ nt snfq^ | 

K 

■ T 

__ 

5TI7ST S?&3r 

noo 

300 


900 

375 

fk^n 

SDO 

800 


950 

525 

TSfC^ gi^r ^T3tftT 

325 

175 

^Ref 

S50 

300 

TTt’T 5r^?r 

625 

500 

JTSm 

500 

500 



'ftstqt Tbhj Rgtaar 

3ft n ^ ?nF«?w ^ f 



615 


325 

as 


1600 

450 

«r3r? 

275 

275 

tratsn;? 

875 

425 

T?r?stbr 

800 

800 


850 

850 


^<n?r^ % ^WTW — ^iPtliT % iTgT5*Tn: ir>3r^ SfR^ ?r«rr 

STTJTtn ^ q'^fqT sqr<ft I i a? 3r?r>rf^ d ^TT^f sttt ?> ?rq:?fV 
I ( f??r 3nir>r I? fsTT^TR f«9T ^nr. v 

aiift snfa^T ntrctgT ^ snftivT «pV ^nr i kx^ % ^5i^f ^ ^ircY 

^ ?r^ % gstr ^sr^ ^5t> ^ ^f^r ir Hir^Tcrr Tn^qV i 

^TT *15 ^ ?nyjj qt qV^JJT i^f fV?T 3r7q^>7 ^ Wif?r 

f??r srra i 

*ni^ ^ q^T 5pif Tii^jff I" fjfrftii ^ 7T*ci{7i??i’ 

^ 4Tt«: ifr ?r%^ r^^r TTsjft ^ %;siq- ^rgitr^rr cR {ir^wr tr^rr 
fq?r5JT<Tr 3STT sTSTTarJif: % ag fsar fe 

snifR ?ttt qft sirr 3ft jfRqr 


1 Reserve Batik's Report on Camtu^ and Finance, 1961-62, p 127. 






sfftijrr % % ^f ^wt Hrsrfft % 

|l fcf^cT (gap) qr r?^r?: ^ t 115 3 nir>>T crqr 
*T£^qt ir ?firfqr qT ’ft ^^>it t 

aiRtq q ^p^ft % qr sqnsr % ^7 ft JT^cft ft ftTTi'ft' 
^x ’ft eqrq ferr, f’w tt Tisqt ^r arw tt trq? ’rtfl- ’tr ^ 
f>?Tr I I 

qr sttqfti ^ ^i ft ^ qt 
qfiT7 qr^T^RT qft ^f?r ft fft<? fftftq ft sr^qrq ftV fqqqfT’T ^ 
qqiftftqq fftqr qqr 1 qfq^ q't ^ ftrafer ftt fft?rft qlrqr 7ft efRcfr 
7:1 ti7> ’rrq Trift^rq 7ft ^RSTwr qfqqr ft 5nf>i?r ffttrr arr^r qr ^rq 
jftjfqT srmftr ft q^mft ft ^ qf^fliiq 11 7|gft fft qftarqr ft ffpr sfilftTr 
^ ft qRfspT' ftt fqqirrTTfi ft 3nqTT qT ^qr srrfftTr ^ ft qftspTT arr^ftT 
ft qrfft^ jqtl-sTirft ft arrqrT 77 qfnr^rr qi«?T ft ^isqft ftt qr^crfftT? 
^rrq fftqr 1 ftyftq qfnrar fqffhi ^t ^qq: f?qfcr ft qctft 

5rqr qq q?qr?f^ ft ftqfff ftt tqni ft T»q^T ?ra fftsrft 1 1 rrfft^ 

ftV qtarqwft ft f^rir q?ftqf Tisq ?Tqr ft^ ?Ht ^ ftV q^ft fqqftq f'qpT qft 
ftqqr srrqqqq? 1 1 ?^r<T^ snqftT ftV qf fqqqfTPr qftftt qf 1 
ft Rrtj fttqqr qfq»q^ ftTftq ?rftq«rr ftq qftqr^’q fqqftq f?qf?r qqr««r 
qsftt ft snqiT qT ^Traf i 

fRt5R ftt f^TTfCTTi fftq’qf»rq> ft T^rr ^TT ff^ffr t • (l) 
•^rceqftr ft)- srr?rr grxr 7'Tqff?q?T, qraft^ ft spt^q srt Trr^t ftt ^nft qrft)’ 
qqr qqqft? ftV stmr stn qrtqtfyqq ^ qrft): \ arrq qr^: ft q^qit ft 
q’Rfjqq qTTT 270 ft stT^nia qqr qi^q'r ft) sirq ft ffttr arg^rq) ft 
qrqfRtr qtTT 275 { l ) ft ^Rcinq fftwf^ qfftt »qofV ft snfft 1 1 ?q tt 
qrq 19, 1962 ft) xic^qfq ftV ^rmr fqq^r nt 1 arfftf^qq 7:tt qffcTr 
ftjsVq qcTiqq trt ft fq5q<q q*lT ?:Ri ’jfft ftV arsq qrqf^ qT ^ 
r.x qrq;q> fqcf-rfrif ft arral | ^q qr 1962 ft ^ qmftqft 

qq^q qiftq 7 >t: fqft 1 ^ ft ini qq tr ft fqR 77 : qqrqrfqq sTffrqt 
ft fttr^or ft q^qf^qq fffqrfxq^ qr Tnrrqi f> qt 1 

^Rq qifftqT ft qiqmq fqqqF^^ft ft st^it ^i^q'T ftl -nv^. 
qiqqt 7 ?r Tq'lTH' qsfq ft feqi qqr I I® 


2 See Ibid, 224 







.S. (^S'T^uk^- 


^55T 

aS’T 

%TK 






■r^sY 

^ fari 




asm 

7-go 

81 

2,85.34 

9 00 

a^RTCJ 

9 16 

1,35 

6,37.77 

10-60 

a^ 

5-46 

56 

1,00.10 

5-25 

aatar 

4-08 

22 

85 10 

4-50 

aaia 

4 71 

1,01 

1,75.19 

5 25 

tra«iTa 

4-67 

85 

90.10 

4-00 

iTTt ala 

17-10 

2,34 

5,75.81 

15-50 

afTaal aara 

8-11 

79 

2,80.41 

9-00 


1965 

PT amftir ^ ni 1 954 ir || cmi arr^'V ftrlj ^nrcr 

ar*ivi 1965 *1 !T?5fr ^ 1 aim tt, 4r^ sirf? ffcT^'T 
^ *r^fHicr fimrT?r> % arPrfmn ^ s iv^ r imr ^rpr'r % Pr^ 

TT q^ii Tjfiimq- TTt ?mr Tnqli Ir ffsCi |r nfrjiftRr aj^ir ^ 
sreiim 4,x7n sn 1 rr r<t ^rr «Jrt« hsit TT 7 ?ft tr ?>rr 1 1 
51 ^ tt PT'^fTsi TT^iV ff ffify Ttiir rr fe^ry ^7 simJn sttt 

75 n: Ir srftrr arm ^ ^7^5 r?icrm? ^rTt ?r srw 

TTTir % VT>T IT fJir ffqmri I ^|r sTfirfmT TTTqt If arjrrq 

f*r'?frf7!it % qmm ^ f?r sTnftrr qt ?*r qm qr qt fsrenr 'ptstt m f* 
*irjr f rr^q % ^sm jm ^ ^ qf It Tq7 ^15 ^7 smi 
CR 777q ^ Iti % qt«T % ffTt* qf? sp>ci qrf f?m?'rr fr^T 

«rT^ ay TTatrr ^ qqr srfafTqa eim qrmi 5>irT 1 rahm qrV Pr'nfTTT l 
3ma, 1966 a 5 qq % inm % fai? qV 1 

■ 3 TR aR 

TTfhm qrt fqtrra ^ eirt 2 70 % sraqa pRa araf q7 PnrrfTa 
artsfr sft • (qr) arm t 7 ^ aim m 7 nq> t> faraar am faaar arfi^. 
{^) ^ am ar TT?q> a ffm smiT aasni aar (a) fit ana ax 
fVfmT am a^a & sra am aaay ar aimt 1 ana arr Ir arm 
ara Ir aeait % amm ^ aat arnay ^ 66 2/3 afaaa rh: It srar Ti^ar 
f^arr faaar aif|i^ ^ ara aa aa P a aiaal arraV at 1 rjaar 
T^ar ar f^ 1959 % i?aa a Tmfaa'T sm la sna art If 

aafarta |r aataa Ir aftam ana ala al afe aV ar afa ^a 
?> aar aV I arfU a? a> a:|T ftr aa 12 aal Ir artallsia art al arpa 
6 gal ^ ^Tpaqr aa nal al, fam rft arm at Ir ar^a ala ar afe 50 
•aPma It ^ aa |f al 1 traal % fa aia at aa faar fa ararta ara 



Ctm ^ 

ir sifaftfs ^ ^1% ^ «fn| arraT^TTicTT sT|f --^t, 

sirH'feT HTiror tft JTmiTinmr sn^r ¥t 

gr^^rCr if » 3n^i«r ^ xrsqj % ^rrfl, f^tnir 

^TT ^ Hsir f^rftir % ST'xr bjtjt ?r 3 tw ^ % 

sr^TTTH^ I: sTT^^n: tx fq^wi T^ xmt % ■s?i>i- a ffe 

=^^1? 1 fH-f^q Ti-sijT^amr mw ^>crgn- 75 aPran 

XTSJft *r fR'rrftsT » 

^ 3^ ■»TT»r % «rrTf«rfT^ az^ I? vcttet k jfttI'spt ^ ^ffr 
qrwff^ f?qr m TJ^*) % •??{% »nm s?^cr fsp^ ^ i 
3nr ?r5aT ^ i?t5f?srtT %g5r st ^ smnf! iit^i i 

^!jiT *i§ xR ’fr ft! 5?w ’rx ^ anq % ftax^r % ftreTref^ ^ ftatr 
rl ftfjWT 35n fl«TXnr ^?i i s^rf^q ??|i^ H?n a>HX ftn 
sFTiftifi 5RT *rV ftrufT^T «fV ftf «rx ^x xV an^ ^ ifmx X!T 

80 'sff! w rnii 20 trfgjim siisrx rK xi'sai 5kT i 
XT ffi^i'fft ^ ^TXTX XX ?m TX ^ ’n-sx *pt xiqVrr w^Tt xjt 
f5¥?TI 2*5 afaxm TXT i 

^TtXTTT x!X— ^<T tx*t x:x> 6 ^fttxf JT gfst ; 
(i) ifxinxT TcXTX^ *rx, in) fttra xri^rft t; sqairq ly^ !j?TRq 
XT fxxx^ arm fxftsnr '3?«xi % fttq tr i nx'l, xht, h>?t, 
xtxqt, f5?T|iT, snfx XT53I1 XT XT, (m) ^t?ft. qXT X?Xt XT 

feift XT ? XXTX XX HX srfxfRcI ipX, (iv) JTJ XfrtX ^ XSft XX ayit 
arftfxxx X5X xfxcfq iretinect) (v) fq x^jtt XX 

XTT XX sftftxcT xrxi fxirxg-jxRx xr. rmr (vi) 

XT I ?7T^ & X!XT?TX % Ifag ?rXT Xn^ ^ X> XXXX % ^ «PX^ XTT 3TTX %■ 

xr^ ftmPor ^ srxlq (i) amnxirfr, ?rxr (») arfgfxxcr ^XRX x:x 
crxr fx^pV 3TW xit ^ftxrxr xrV ^ 3m «pr ^rx^ xfefT f*T<Rrx?r ^ i 
^XTT XTX XTcfy X> ^ ^ ffJXTT JT xrfxrfxft" I 
Pf XB^r errxjx x hr;? 3 xF^srr xx xx x> sttx xx 40 xftxrB arrx xt«x^ 
X ^JZ^ ^ ^ <T \ ^x anxnr % VJ # x?3j; gs???? 8 

xix it 4t, XTxxt x;t xm xxrxx 25 xfBXrT x:t fxxT 1 snxTx 
% xqpri xV XGUl 35 X!X^, fXTj XRXf XX xm 20 afBXTcT XT ftXT I 
% HX XT^q £t XTtfxH XT5ft fxx XX 1960-61 ^ x^X ^ 50 

XTTT XX^ ^ 3TfXT anx XT^ gt I aitex ftxfxs XX XT ^ ?XTX XX qx 
^ Cf ^fx ^ fxnx 3T^R fxxrft^ axTx sxxxxt % fxxrrxr 
% ftrq ^ <ir I xtszft ^ xtx anx'tx x *r*r^^ %h xxjsft x^t h^t ?! xxi^ 



pfffT 

spT I f?r if ^ ^ ?r^ 

'f^JT TT ^CTRIT ^ ^ ^ I ^ 3??f^ ffFJT fT^ : (^r) 

^ ^Jc'TRiT ^ HtftpfV ^PTf Tmt % f??fr ^ ;ff% 3 Tt IT 
?Tir^ ^ 5T^nT, {^) ■?:raft % fsnr ^ntr^T % sf^ n arf^Tf: ^nTcrr sn 
-^r^ifr, cT^ (»r) aT^-2jrqFs?i H jnrffr tV fgff^crr % ?:ttj7 jrJ' gr^ir srj 
?r^ifV I ?^f^=rq ^iftirir ^ ^ fe'Bifer ^ fq ^f^sfr t?: ^ ?> 
tiftr^ irnt' iR ^ ^«iR 7 T fe amr ^ 'n: ^ 

enq" TT TT 5nirmt 5 ir ^ a«iT ir 

5TR i Ti5ift TT imr 20 irf^rsifr w 5ft irfe 35 arnr 

7133ft ^7 fir?7cft at 3 0 jjfana ^ arnf? ^tar j 

Tpq'T IT ?iT amr % ^ sa srrtfta a f?T«?:TfTST 

THUT TT vrrn 80 irfa^ra 5 r ?f7in % anm *tt am 20 sr^w srrf^ aar 
amifa^ pTBiimr % wim^ ra atn sna i fa^ijiqa ^ f fq- a?TT?a wj st^ 
wrfer iTT^r faair OmW Ir mm irfa safqa 5?? ar^ sna, fa 
aam am ^ftrm ar wfara anfir mfmr t arm? ^ \rw If 
arfaa: am *r f<r®iqa Jr fear, aatfa ir§ anra | fa 

7I33T sTTfaa ^ f«rs[ii |ar §> a«rr aa^ aara Jrar ar ^K a'Nr |t, 
fa?3 anr ^ ftafa ar^ ^ 1 arfira % aa a'^a a aar 

ai^ % anfr If aaaiT a fmfra ftaar aaVt ^ strata a af^a 
argaa agrrl i 

fmpt ar?t % aara m afaftaa ^an?a art 

f^aca^ 1956 &• TTc^a faana trfafa ^ af ataar aa ^ fa ^rra 
•a7:m? ma>, atat am aiarj aa fa^ft art Ir Tara Tt af^ftaa ^faraa arr 
^rara I ?a ma aa asartr 1964 it Tataia faffla aa 1 

ataar ^ aitia Ir tr^at ^ a^ smartR fa mrar f?tar firaat saa 
^ 1956-57 it ^a atgsn qr faat ar It |f taa aa a^'t ^'tar 1 aataa 
ffr srrjffa far !■ sar %■ srfaftaa aa %■ a??R ar ararr <ra arm 
m 1 snara % 5a afafcaa aa qff sTiftra aa a aa a^at Ir mart 
•araar mftr^^aa 1957-58 It stl^ traaafaat rtata^t^ 
afa^ra afe Ir atrart ar a^ sr^ qft lara aaa s^trar 1 ata arata ^ 
ar^ara aa tiaar ^ stlsrr qq; Tiaa ^ faat ara at ma ar^a ^rta it 
ana I? staara aa aa aaar ^ srfaar stasr gaa; gtat 1 faf^ 
arata ^ a^ faarrfca art far a^ arnata aa Ir srrt at ara ataar traa 
-I- faat ara aar aa tpfa'r % 1961-62 ^ 1963-64 aaa^a 
■% ar^aia a ^ arra r aar ariaifn: a 1956-57 ir fa^fr art a|t aaaT 



■SIT I TI3q ^ ajIWf^T SR ^T 9^^ *^5^ I ^RT 

lik^ 9TO>rff ^ TI^ ^ mn%«3tTir & ifWFT; 1^% gsTT 1 J’’,, 

^ 3fRR% 1966-67 % 1970-71 %■ fsTTr %■ ?STR 

■tr?: srfnfm ^ctrr’ s^i sf> arw 1 srfesR Hsffii ^ I i sfirw, 
gnr ^15 h1t: J/20 sftnm, «ipn^3 ^ st^rarnr wt 97-45 

sriksi?r 3ft 32.54 wr T?aT svw ^wr tw thk ft f^wt ^.x. 
.3m 1961-62 ll 1963-64 ^ ?TT^ f?5pt^’C em % 

STf 7T=T if 3m » 

«rt— ?f ^itfrir ^*1 tt %*it l « 2 9{?rw 

¥V i rrmt tr fcR^n: ^ f«rsTRT tr qfRm ^ 

ffrTrfVsr ^ m Ttft %• r> m i amk sfi f'T’Rfsrfi % 
f^^TT !fRt ^ ■»!> f4^T sri BsjtJT ^ i 

-qzt y s; m 5FI s-^ mr rnifesit % ^nr^r ^ % sr^rra- iJ ^fer snar 
air 1 3Ra ^ «r 3mr s^if rm ^ fm rtr ^ it?? 
^?7T ^ sr^a II Ttacr ? 53^1 ^ » ?m ?T sragr-n jf^irr 3r ari’Trt 
’TT fRT ?jr \ ^ ^tftsra ?r vf (?5Rfr *r ^ f^Tifw ^ j 
t?? 8 rr«RT 3rw ir srr?: ?r am ^ ?><r % fairfur ^ fe«r:TfTST fr^r 
^ f? jrpT m am 7 ?;ffr frir^r ^ «?> i 
4T ?tf ? rtna «rt «rf5R— 5r s? ?t?r 5r 
■afsiaaa irT raarTfi:? ?r i 

sf 5 ?R — 5 ftrrt ?TfrsR «r ^isa a^TT> % garc'f ^r mr ^ srrc ?t 

■^Tr 9:-r^ ^ fm. 52 ?7ly tm sfa m asir moT ?f srsfawt 
sin?i% 75 sifaaa •Jn’T% 58.25 «r.-d« sia a'J srj^R ^fa'sifia 
sftafr i ?nRa5?'^tfe?Tfer?r,3r>m3r?T?r%75 g^Ra-rnTr^aR faq 
sfr, aft fw \ sirW % 1965-66 % Ttrsna 

^aTi % ?raTT 'TX siRTa)- 91? ??i ?m rr sr ^ Ir 

f?cr 5TRt FmrFs^rff artna xm i ?>5pa % ?i?nr ^ inra ?tspk 
w TTJiT a^rrf ^ aai^ ^ % ftra liTsRr arnff? aarq-r w 1 1 

fq^ amt? ^ timi ?t nt3pn?l m arm ar f??Tt ^ 95 ?? 
misr t q> 3 f?t ^ srpr afir % art 
^ fffinFTsr i iff-d aitT nt? tm\ 97 ^^ot ?r 
aam It F?<^aqt 9rs i??! (ouist andrag loans) 97 ?if995 sqr? % 
% ^iRR % f?!i 59? ? 3?2?m ? Tiqqt ?r 3TT?m??r5rt 91 frrfjR ?? 
Ftot ^ j 1966-67 ?r 1970-71 ?^ fqf^m timt ^ qVsRT If ? 
sqq fT?f 3Twr ? g^qraa ^ ^ ^ fqfiT? ?<f ? ?r ?1 



5r[fiT5T JTf SfgiTR fTur w fr 1966-67 ^ 1970-71 ^ 

^T-T IT T:r3!fT ^ 609.45 qr^ls- ^ §>Ti 1 sinrV 

% f^^rm 5^rTr 2 75 ^ 3r?ci4fr sPr^ qri ^ l /5 ^ q?R?: 12 1.89 

^ ftrarFTsr ^ i arnfni ^ srmrr ^ 

q ^TTfTTT ^ ^qrfTq'j qqr s^?t ?mr ^ ^5i:t 

1965 q TT^qiSTT 5ITT Fqpftq Hfqisff frqt ^ ^ 

ta'q ^cT^t ffqr Fimf q^'t ^ snftrr frqr i ?:Ht?pr ^ q? fe'J^f^sr 
ftr mXT 275 ^ 5T??nTcr 3T5?Tq Plf?qg qrr^ IT ^ |rT?TfRl 
TnPFT pRT^R 1 3mmr ^r qPr qq an^sT sr^ ^ 6.29 

frar qg;T 5F> 2.58 ^'is^o ar^qpT srsr^ T^ftr'Erftq i 
qr 9 85 ^O qTfqq: Sl^qiq ^ ^ >mT » 

?fVH^ arR>r H ?r¥qr qmnnq ^ # fcnj qiT qqT Prq S' 

qrd? ^0 sPr qq fqtrq si^jrq ^ ^ ^ ^ q?t Fe«^w 4P «P I 

=^q 3TR>q ^ STsrtr fqtR 3T^mt ^ pT'SHiST qft ^r, f?5g 

sqq ^ 3T5*ri'?r % f® fq$rq Jtiqmdisft 4?! fir^T 1 

WiqRq srawJ^ — ?np7rq % SFRl *T q|rr*?ff qr?ft <TT 
qrr I cFTT qTTPTfTfr fqrpq f|qi qr qq qqf TTRt if Mtt fqq^ ^ 
q^qiqq ^RT % fqqfq ^X ^^tiq foir | | F^tT qf^i^q % 3frq>q> 
I? FpT^ aTRR^ qrqqt qqiT % PT(t ?qi!ft Hpqr spt ^qmr qr 
cr«fr TTsqt ^ q?JT qqqsvr qqm qqr qiqpft qt s^qq ^ F^n? 

T^sp gqt^q 5r5*rT % Pnrfar ^ Fqqnftq ^ i qpJm % «E^-mq tt sr^qq 
% r^T'? ^ tjqr Fqtrqjfl q?qr ^ «rmT ^ ^vrr Fqqr i srPTf^q^r 
q^3FT qsHi'i 3r?r<.4ii«spfq qcq spqnfi’ ^q^qqr ^ ^?qrqR ^ ^ 

qsT % 1 1 

nltR qP F^t^i fe^ql — qrjftsrq q^t FrIs tt «P 
qprq % q> qFft q^ Fqrtq FsrbP q?5?r sft : 

(qr) TRq^^iqTtt % wq ?nqr sqq ^ arjqrsft q qq 1965 ^ 
qqqTci TTRrsn ?n:r fqR ^qql m srrpRr q q^^qr; 

(?3’) sTTqqrq qqt % qPrFqqq q?qrqq q^^*f ?rq anq lr 
fqr’R qq stt^r i aiPrF^qq qnft^rq % ar^q^r, «?! qto ito wmRT 
fqrtq qq ^ ;ft€? it ^t 

qqt Fqrt srnftq qqr qtqqr anqlq % qrrq qt arq^ fq^TT F3^ 1 1 W 
¥rtq^ ^ mq qnff qx Fqqrq n ?r5ftqq % gwq F?^ | • 

(qj) qpqqr anqlq qqr Fq^r amfpr % ^r jqqt qrr ^qr 

qiFiq I ' 





(i?) TTJjft ^ ^rrff ^ ^ ?r*rr fq trjjff ^ ^rrft 
^'r ^ f^rtr arnr % 3P5 R?t % sr’Jrn=ft ?t 

?>rT =^f§tT I 

(*r) 3T^T#^ ar^ff?: 3rR> ft *TiTFrr % ?rr^ % 

jrnraTT tifteTT % flr^ ^75^ eji^?*rr ^f^ir 1 

sTPftTT ft ftuFTfrsft ^ ^ fH^rr fw^ft % 

ST^^rr-?: ^ ^ HTqr w 1 ftjt ft Trra^fjr ft mn srt, fSt ft 

«Tr^irj % srrr ?r«iT ft Ti-^yi^r sm feir ir^rr 1 


f ftr^ TTnft ft anfwfr f 3??rn'cr3T25n*' 



tJTST (^ir^nr arg^T? 'if^ 5^) 
(^tr ir) 

sn'Sr 3^ 

36 to 

3f*TlT 

82 60 

rtm TRtfTT 

32.85 

fT5T 

104.10 

iTSq' 5Tf?I 

13.50 

IRR 

34.20 


91.20 

frnrrHof 

35 35 

^stfir 

145.90 

TR^trjfj 

33.65 

ir>T 

609.45 


4 After takiBg into account shareof Union taw and duties accruing to the 
States. 




(REPORT OF THE nFTH FINANOE COMMISSION) 


^ 1968 ^ f^PTPT ^ «TT7r 280 ^ ST^tHTcr 

■qf^ fe?r wTJrVr SF> ^ » srra>r% 1968 jjaT«pft sTJcTfro frr^t 
«T*rT ^srrt 31, 1969 q?t sn^ t?r»fTiT ^ ) 

(Terms of Refotcncc) 

t*r^t fqnr Tt 3pr«t> ftrlr sRtql «ft i 

(1) JTw q:? ?rqr TsfPr :??qR5T *Ft ^ STFT qq ^ ?r*rr rraff 
3? J 

(2) xH qrtf ^T TT^n'r tr pTcrTT fen fq?rsa> nx ^ > 

(3) cxT ^ gm ^55 jfe STR TTsifl Jr 

Hqt Tsf Ir vti % pqrq qq Ti^at er^m ^ \ 

(•4) fqqrq^qRr275 (I) % 9Tfa^fr^3qf% s<fr 

qnr cnr 1 

qiifl % qffrfrw pTT'-f fqw qr 

I 

( 1 } JPK % rqiq qq 3»ffjPcqa ^ 5r qjfqrq 

sqq^qr ^ rrqr ?r xx qfK?rr ^ ^ qrar ^ fR 

S? qqrr ^ 1 

(2) tjrtl 269 % gT^^^g ^ it ■srcqRjcr ?>7T 5Rr 3Tvft 

^ ^ 5tqT TRirt qft 3qst«q sint I: srsq sttt arrq 

sfr^ qirq ^qiqqr q^ttqr 1 

(3) srra ff<r?5Tr ^ ?rw spTrqfcr sftqr- 

BITSq (unauthorised ovcxdrafls) ^ tmWT qt fq^TT I 

^£1 




STTOt'T ^ 1969-70 % 1973-74 ^ 'T=^qTq- ^I?r % pTt^ 

^ srirfi- *ft I ^qir Ir fq fqqqt qr 1969-70 % qq ^ fqt? 

8nq>r ^ 3?r3ftjT f?mfT?r qV i qnftsiq €t ftqft q aira^ 

?r 3TPI %53tq TfTRq qr<T ^ af^rfecT 3?TKq qrft ^ STHT % Wf^ 
^ =qt^ <flTq>T % snqfT % ST^qR ^ feiTTfer I ffq % ^' 
^7^ ?nq% tt: ^ q:T % ftcr-rq ^ ^ wi % ^r?: |r ?qn qt 

sT^qrq It ^qq- if ^ arfjcnr i i¥> qqrT BiJrfqf cr 3TtqT|N^ 

% qrq^ qjl qR ^Rqsir ^ aira^i ^ H?fy si^frJT fHqqfwfr 
q>t fw I 

3Tr?cm Frqtr 

qr5q> % g^rs tn^ qr?! ^ fffcr smrtq qa qr 

fqqft ^'1 anq % qT%i, ?q% 3 it|5r f 

?qf^ srnitq % 1972-73 ^arnr q;T% qiqqq^q ^ srfinr qRanq^qr 
^?qrqq q^ft ^ snq sft ajq ?rqr ^ ir snfq^ |l?ff «ft, 

^ fqqqftqr ^ 1 qTJq «lq ir anq rt qr 75 qffTFiq aqr 
qr 20 sfrTTRT TT^qt % ^ ¥l finrifTST ql I snq tT^T 

qrrrqq qTt ¥)■ arrq TfSJft % q2qTt % qrqrq % srnftq & q|^ 
anqVl qft feqnfTqfl % fffSTnft ^ aiq qqqr Tt srfqr sr^ ?rqT snfqf 
Ir srfqq; fqijf f 1 ^ qqr qni srfq arftq qm % ttszti ^ ^ q> qft^ 
% fqq fqqqfrjr 1 ?qr?n? iR^tq? Tisq qt mq qt qr 90 qfqsirr qi’T 
qq ?p?qr ^ snqi^ qt qqr 10 qR^nr sr^r? xm tr qr ^ fqqfTq v 
anqR qx qil: qr^ ql feqqfcq 1 

qrirqq ^ qrsrq % 80 sfiraq qq qqqr %■ anqiq qq qt^ 
fqqqfxq ^ 1 qfq 20 qfqqq qq ?> qiq qq TRqt ^ fqq gqfqq 
qfV fqqqfcsr ^ fqq^'t qfq sqftq mq qq TRqt qf afq aqftq qrq Ir qq 
I I ^ qrq qq troI 55 qqrlftql qq anqrf^ fqqtqq % sr^qrq qf^ 
qi^r q?V fqqqfer ql 1 

qtqtq ?r 1969-70 % 1973-74 ^ qrq ^ fq^J 1966-67 ?}• 1970- 
7lqqqqnq ^ q^t 703 q7q>¥ qq^ ^ tirq ^ qrnR qq'Fq^ 
q^rqt q?t qqqq 638 qn^q qq^ qq^ l qrqVq q qgqR ^ 
sr^q 1 1 qi^> ^ faiq Ts^ qq 5:q arnfiq % ¥q qr^qf ^ qq^r 

10 qj^ I 

anqiq ^ fq^t ^x ^ q«iR qq srfqfqqq tj^qrqq w\ qtqqr 
qtqt, qiqTf qqr qqqt qq> ^ qVfqq q^l i sir qq^afl ^ ^ 

q^t f^r 1 qqqr q? qi qnq ^ qtqqr ^ q?i q qii ^ i 






fgtfttr amttff ^ ^ ^ HTtTq (g^r ^) 

7"^ iiFiiF^Ti gi iFirigi 

g’lg&qjT ^t7T 275 ( 1 )£ gfi gt ^mr swgnf 93 ^ ?r 5 # yw arggrtr sRt 

% 3ifjincT ^ atggig _\ ang 

/^ . 'i\ ^ I: ^ 

3Tg?H (2+3) (2,6^ISro5To) (4,6STo5To%^«T5j) 





qf^ ^ 3rm>r ^ 


arw ?n«mT #; feqq ^ ^ ^ f^iq ^ 

tTTTT 269 ^ 3?;5TJT?r St gm ^ Tt «nr qx 

^ % Mfirfcq^r sc^ ^ ^wrw?r 1 1 sfpr q^rq ^ f^, ^ 

feqnfTsr aft f^: jfa qr qT annft ^im, qft rr, 

f%qTf ?iqT f^€f ^ Tft ft qf^q^ fw ^ (wt qqqqr qq: ?rqr sqrq 
Wl qq gq?r fWT 3JTq I ^mcT IR^IT ft ^ ITT^ ft cmi tqqr’T ^ 
qra 275 (!) ^ 3T7=rft?r ar^qrfr ft fs'prfcft fjftijrrT ?ft » rr fflqqfcftK 
% 5n«ITt 97 1 969-70 ft 1 973-74 <r? qi54> ?TT! STW qq 

4266.30 ^ ^ ipT stjtTnr ^ I ?<Tft ft qfqf TT ^rrq 3628 45 

qrftr 7;qft ^iqx sr^^Rt qr mq 637 85 qrxft^ ^ |, SRfq: 1966-67 ft 
1970-71 ?rq? qift smfw ^ fH«Kifi:^> ^ antnq qi: |'Sr 
2885 86 ^3- T9ft«ft I wft ^ '^”1 2182.81 ^ qr tjqr 

ar^qrqT >pt 703.05 arfr? ^ m i 

fq qfq arrqftft ^ Ift^rcsn % ti^q’T qft f^n q^rs^rr 

: 

(1) Tt^ qrr CR q^fft qftqtqt ft 344 73 q:<t^ ^ n\ sft 
«lVft ft 91 99 3628,45 qrft? 994 |> 947 J 9^ ft? qM fl^T 
arrt^ ft ft sr^JT | fwi ?!fft ^fti ft ?ni ft tc sf^iiq 
?rTf*nT 1 1 

(2) fftsnq ftt snqr 275 (i) ft srraft^ ht 4 ft ftr ?;tt sprft 

ft fsrcr qVsTfrr ft Tjsqt ftt 4 1 48 4«l3 9qft WM |q sr> tn^ TTSiff 
4>‘T fftft cmr ft qq 637 85 9qft ?t 441 

10 Tiatft ftl fftftnr I 

(3) q?e qft gqr ST^uftl 44 414 q^ftr^iTJ ft 386 21 

qrxrf -ml ft gi ftlsnn ft 4266.30 i;fi3 -tqft 44 ; j 

(4) 4x1: 4 ft i;xV XPTX si^'t 47 ^xf^qr jxker «|3i=7r ft 
77.24 4R}f 944 ft qj 459 4R4T ft 853.26 i:9tf 9qft ?! 44X I 

(5) Txqjft ft '4X4 ft 4^ ftss’ ftt ^ WPT q^^x'r ftxsrqr ft 
2577.18 qRXf^qft ft 4? 4:9 qM ir>FTX*"ft t \ 

(6) git 4ft ft^^^3rnx44 4^ftift3r4x ft 13-4 

ft aft cfra<t gnrqx ft 1 4 7 sfinnx t| 1 

(7) afft nft qrff ?wx a* 44 4x4 q^afr qftggx ft ft?j ^ 
arX4 TI 1 5 gfftsKi cl4T afj cflrxft ifl5RT ft 1 9’4 SxtftSRT ^ 447 I 





^ %• si^rt sTT^T rr Ti^t ^ vi>t 



KH71 ftr! 
aTT^iVr 

sfaSTcT 

tftirn fi?T f^tr 

3W>T STTTtn 

qi^T fqtl 

^r3iT 4jtiT ir 

■’TSTI % 

60.00 

66,67 

75.00 

75.00 

’irJJT : 

STTfSTST^ 

8.12 

7,71 

7.37 

8 01 

STTTlT 

2.44 

2.44 

2.44 

2.67 

f^irt 

9.44 

9.33 

9.04 

9.99 

25rtT?r 


4-78 

5.29 

5.13 

^fm'Ttr 




1.73 

^ ?T*rr 4a9TfVT 

J.13 

0.70 

0.73 

0.79 


3.64 

3.55 

3.59 

3.83 

*TW 5T^?T 

6.72 

6 41 

6.47 

7.09 

’T^TTT'J 

15 97 

13.41 

14.28 

11.34 


5.14 

5.13 

5.14 

5.40 


3 73 

3 44 

3 40 

3.75 

Tsrra 

4.24@ 

4.49(3: 

4 36@ 

2.55 

TRTfm 

4 09 

3.97 

3.97 

4.34 


5 40 

8.13 

8.34 

8.18 

^frx sr^ 

1636 

1442 

14 60 

16.01 

<Tf7^ g-irr^r 

10 08 

12.09 

10.91 

9.11 

JTiMiw^a 



0.07 

0,08 


100 00 

100.00 

10000 

100.00 


jftr— 3rpT>>T ^ 1957-58 ^ 1961-62 fTfr, 

^ 1962-63 It 1965-66, =^'HJ ^ 1966-67^ 1968-69 cI«TT 'iM 
^ 1969-70 It 1973-74 fT^r | I 'T^ smT^^r g?l fe'T^T^fr % 
aT’^rwar^ (1952-53& 1956-57 ?pT^ ?T^ ff^iT »r^ I 
^r 5?nT5!T 1956 ^ ^ % ^UTJT StT HISI4' fT^t' I 

(2) amitn- % fiiT? ^ 1 sfcTsra Ir scfirr 2-50 

nrH^TtT T% f?4T ^ 2'60 ^ifg^RT ^ ¥t \ 

*T§r<i^5 ^ STtflrsT ^ I 

<T5TT^ % 3T'frifff srrfirfr 1 1 








^ii\^ ¥T % 1 

3jt?j 3ft3'^|l<?E 

*rtTI 21 (a) % 3r;fT5T?T ^*5 ^ 

?^1^t TrJift ^ ^ ^ 1 '?;i5qt % ^sr 

S5If?Ri ¥V 5:j^f*TI I I 'FI^ % fel^ '^Hlf 

^ 3T^6r ^ ^ ^ % f^ri^ *ft'^ ssttt ^r 1 1 jt? 

^ 5rfTT % I . 

[1} ffraJqr swg: 5? 3«nT (Clean Advances) — 

’srifH^ ^ amrwsRrr ^?V §t^ i gm «r^ jftiTT iTT 

SR ^orr^ I I aisTTfr f?<RI TTHT ^TT'PTT ^ S^^IcIIT 5FT 

(cash balance) ftgR % «TW 3fl^^ |, ??r fj=Rl^ ^ tJSTTX 

?n’^T fif ^ |l?fir t \ 

(^) ^qn: SR (Special Advances) — ?»r sR^T^tr 

W7 ftriR ^srn 1 1 wns %?slir «f) JiRr?ftwf 

t5?fr|i *Trt' 1967 % 3fiif ^*mfT ^ aTf?r% TrRff*^ firatsr 
ipt ^ft^rr 18.75 ^rpx STsir ftSR tstr sr 37.50 

t( 77 ?'7si ’■f 1 1 :Tf *fmr f?Rh7 ^mr sr P ?fr*ri | > f*r% 

arfef^ 10 8 1568 ^ frtnr Pnrf<r '??ir «r*T ^ srrdRa' ^r tPrt 
12.7D i!fl, ?i?i sif «ft 1 * 

■«rsfRR % sT^mr 3Rtr v Pnrtvr % ?t 5frR5r ^ 1 

(i) TRff sTJTT ir 3fr *ff«fr f>fr |, ^ ^ m^rr 

^ ^tRt tJR fPT I » 

(11) ?T«1T 3TSR1 ^ ^ cfR % SRPR ^ 

^ «rT5rr i 

fqrfR 3IT!fR % ftfroir % ai??n?3 fS TTSift % 5?! SRST 
STtSTIRJT % ftriT ^TTTOT 9msr J 

(a) r^yR ^ sPcfTO ?T{yr^ % pTir ^<Rrsy ^p 

5tHr I sTRitiyRT few fynft p ^iht ^ i 

(b) %7 sR ax«BT few I fej7^ ^ 

fir fjT^r <rRr | % fetr ^Wfeiff % yr?; ^ btr 

ITTR fvR % sm fR <1 wl 1 

(c) sfRR wj I: fifil Tiisiff 5^ fenly sTrasn^Rf? 

•?fJ ?, 3yT 


il. For detaih see Table 1 Resene Bank Bulletin, December 3968 p, 1534. 





^ ^ ^ ^ ^RT BTF^Tf HIFTar 

pm^af m »> apipft Arala rfpiTprf t) 57: isr^r 1 1 

1 1 J^Z Z7' ^ rSr^ "nawwiBO ?: ftnt =m aiTfT ^ at 
Jv ^ * W W&* =m,i star ftaftr « 

am ■> r _-f at frar err aa^ar aiaa aa' 

Z^Z Z’ d ^ *™ 3 ^ «*^' “’pfa a'■^ 5 & ff* 

air=a7 ^ ^ ^ ^rlafTaa araar t aifar brt ta^ 

TOaa » Z ’*^ a'aa aaaaa i: aiaa saa %■ 

s-Zl^ T' ^”'''' *' ^'' aft 5a araa Sr fm: aaiaa 
aamafta snfaa asraar ftaft aifpr , 

Baft ^ ajaR Baa aftaairoft St aaft a fat; aiaa aTart aft 

aW ^ "'aaft a ajaa 3 t| 

at^ft raaaaa aaa, atfj? , vZ 

ZZZ^ aar aw aa taaafaarat it ajam aatat atfp! . 

r^ aa^ftamtfa^ftaaw-t'fta t;w tw aaarft aat^ aaft 
wa'^t^ aafaa at | 1 a^ taw aia aar 

smaia rr!!!^ ''l^- ate aatat I faa* suaR aa aaatflta titPaat a 
BjaR fa^ aftaiat a sraaa aata aaa art Taataa ftai at aaat 1 1. 

saw fSr 1 1 * ^ BttRjRt it aaft % fata aaiaft aa 

.=,r (.')/•'’ aaaat * ant aaafta ir.ala aaaaa aft afaaraai 

S a ftaa aa a Bfaa gg afin, aa sra aR I 

(2) Sasfta aaaaa aifiaa t agaaaft (Two quarters) ft aiaaft it 
STTZT ?rr ^rPT ?fTET ^ q-^ f^K \ 

^ ^Pa>i iT sttet eirsj^ frr^ ^ 

s- sn^rtTr tV ?Tg>q nwfOTy % snEm: tn: tiJifr ifrjr^rafc 

% ^“TtK % rnf^Tfr s?r^5TtT (annual review) %■ emr ?rinrq- arerqr ^ 

I 



‘tNt fttf 5iFfr»r 


(5) ^T’lTTT ^ ^Vitra- SJTJT ^T 

^ f4-5^I T> !TTO ^ 5Tq% apSR: % ?I^=T =T?t SfT ?T%, 

Ir HTWT»: Tfr^tbr (loan repayment) sp'r ^^f’TcT *!■? 

fg^T sRsiT =gT?iq i 

grtfm ^ tjr ^ ^«rg fegr ir sftgr fgrr^'JT 

?t5TT fiET^, ^ ^ gf iVwpf) ^ fHt> ^*JPT ipirmt • 

'TT, fT7% 3!TH t, npg or^ (42T sntt #fer) Ir jt 

?rf s'lnsfr grt fiTJ??7r ^?ri i 3ug^fr ^ ^ 

^ BTR gT qs fgr^h wini m Eau it 

?> ^i%*iT, fr«tr sftqTfrr^t \ fis ^ %=j Jt'gr^ 

sr^P7t ^ ^sjr 7^ ^ ar^^ wraV fff3 pn 1 1 

3T#V 3?>WT|TI2l ^"1 h(^ 

?:Sf>5Tfr % W|?TrT f?T«tfT5fl EZjg^t ^ eTT^ % 3?#g" 

sfrarf ^ f'm'T g'y •?>?■! fl^fTT § I Jlf? f'fjT -rI ^ 

?T?nmT ^r gHt | Wfr «rrir Tntcioftr 8t5?TT?R s^ 5>rT i 
% gnfVrw H fiwr ^ Ptr ftaig §v ^ tttjt *n:??n *p> 
^ t?tl l Tistr iffTgtlT ^ f«r afi^ Tfl'^ ^ ? f«Itr 

^rqtr I ^T5q ^r^Ttr ^*r -t «rTir atr f’Esrl- 

Twr ^ ^ ?»r<rT5j ^ ?t ?rt ^fifq \ 

*K^ftsR if a? ^ 5 ^ fotr Pf mfew <1 Fesr?- «f> 
ttfw HT^IT ¥t ^ t?ff ^'hr m^K tHt Tis? 

^Twa: ^ fg^rtx fgPriw i nft rt^g ^rrggt gfr f?*T% srtgrft^ 

fFl ^ gg & tftgitrr ^ f«q firftgir ff?RRfT ^ fitq gg gr qgt 
^ aft ailg^ir'K Jwr*^ MT^mx! |>, gf? sffg^- 

^175 gg gg tigg ^ gg ^ f?ni rf|gnng3 g^rarir ^ gg & srfEnp 
-frg #»?tg ?r^ap(^ s?f> -ngg *iT«Pt7; 'SV (aU hoc) rtgM^ 5jiur ^ ” 
gri^ \ '?g ggiT f^T f<>ri gg ?nggl ^ ^a^Tfffrg i? ^ 

grprr grffq f ^arlg g^grrg sjl VKgtfw^ gg g?! g^ggr 

sng^g angifg^ ^gf^tr xi«g ^ eigg'r agr sgg g 3tgg?rr 

^ fgrtepg ^ fgq gggr gtf^ c gr^ra: sm fr^r fgvrnr ^ g^grgg 
i Ppgi ^ggrfV ti ■^og gx^gr ^ fgfflg fggrg it «gg rgg^g 
^ feq ggr^R ^ |f*nra ^ g+ffr % i fgre ^ jrfg 

g^m gtgrgrgz %cfi •^V |, ^ ffgfg if z py-f fq- W 

gRf gT r^gr< Iftt ftgw ^ ^ grgrt ^ ^ ^ararg gr^n 





^00 

3t?t^ ^ ^ f^ ^ srf^^T 

ftY srm I 

frTTTTEn^r^ 1-3-1967 %■ fgfsnTTT^ % f^tr i^iijift^tr' 

% STflTiT sffT ^ H>JTnf ^ toY t I* 


(JTT’S wff n) 


TT5)T 

STh 

Hmmr %3r 
*iVh 
siftm enr 
^Y ?jYinq 

^YtJ^ 3 % 
|»T% srfJni 
«m ?rY 

wYhix? 

10.8-1968 ^ 
srftm 

«R «Y SlfhftTcl 
fnTT ^'TcT 
hYrhj 

erifST stYtt 

50 

150 

300 

200 

smtr 

20 

60 

120 

140 


35 

105 

210 

140 

S^fTT^r 

35 

105 

210 


^fTm-irr 

15 

45 

90 


%T;5r 

30 

90 

ISO 

195 

’TWT srt?r 

40 

120 

240 

40 

•JT^rrr^? 

75 

225 

450 


tTjnr 

55 

165 

330 



40 

120 

240 

65 


5 

15 

30 


^*ri 

30 

90 

180 


■TSTf? 

30 

90 

180 



30 

90 

180 


5r^ 

85 

255 

510 

490 


50 

150 

300 


3i>r 

625 

1875 

3750 

1270 

2 Reserve Bank 

of India, Bulletin, Dec. 19 € 9 , 

P. 15. 




5:1 ?tra 3 Tf^ 5 : ^oT 

(INDIAN PUBLIC DBET) 


^TT<t V nr^PTF ?eor *ft 

^rrtpfr % *f fsrr j 3t5 wi sn^i sr «fV jttt Ir ^ 

*pwfy ?iix w^ i^«ir4Tr«Tr cr?fr j 1792 ^ ^^rsfVspT sct 
70 «rT,f^ H!57 ^fnrinT^6^ffr?T>??r?’sr5nJTT i wit 

^ si«w ^ % wm % wn 1 86 O ^ 

WT 1 0 ^FTTt? Iff: n% \ 1858 % Wet fflWfT WWI «pWt 

%: TW Ts: ^Fm % TTJT *t^ t T*tM ^rmt ^tT> *Pt wfw vft 

sFTjJt ^ m 3 fr m > 

I860 % Tr?!^ ^Tft ¥ ^ *r ^ irsrrfH'^s^ 

?f73T?Tr3tt % % w;«r wfe ?ta> » 1 9 1 4 ^ snnr tt f«T Hit' 

3Tf?Rr ^»I 510 1930 it jTTHT HS^ 1,13$ 

^>T ^ Ht ffsir 1934 ^ 1,212.38 qrd5 ?t Hf I fH*H Hlf^ 

1 929 HHT 1 934 % WH % ^ ^ Hr^T 5V nf ^ 


31 Hit 
1929 

31 Hit 
1930 

31 Hit 
1931 

31 Hit 
1932 

3 1 Hit 
1933 

31 Hit 
1934 

§m'5ii'n 602 71 

fnm niri 

648.28 

651 78 

707.18 

706.IS 

100.78 

^ 471 75 

1 rsTo6 Ho 

sfa' 

Ht ?T?I 

488 20 

518.12 

S06 45 

505.36 

511 60 

HIH 1074.46 

1136.50 

1 168 90 

1213 63 

1211.84 1212.38 


1 The ;nai4Q Year Book, 193I-J5, pp 67I-S72, 




^ ?r*Tr RrsTTf tV it s^nr % |t i 

1907 ir 4% % fsT^fq- TT 5T% ^ 125 qV? % apf ^ 

f^T'ElfTSr 5^ 3rw % ^ ^TTTtT ^ittr % ^30 ^>f cfb^ ^ srf^?: 

sznr Hft ferr «Tr i *eh ft 1907 cT^tt 1910 ^ 935 

qV^ ?T»?fT ^ inrsV ir sqr^ ^ qr ffrar qqr i ssm fq?q 5 ^ 
% qrqt^ cK^ sqi^r ?tI qT h??:! ^ 531 qi^r q qqrT ftq qq 1 
1921-22 ir 7 qftjrq eqrsr ?t qq; 75 5rrer q'tff^ ^ q^DT qq f?q qT 
fqqr qqr. 5fq ft g-qV gq ^nrq it 40 qtrft qq^ tt q^q 6 qftsra str qr 
ftqt qqr qr \ 

■smtq qr Rftq it ^ qtftcql ^ qfe ?)• qrPrq* ftRT % 
qq-^ l qTT?r q-qqTT ^ q^rq^ q:t Tiqt ^ it qqf ftqi I 

q:^"! (1921) ^ ^ at^T 1924-25 ^ HtTcT ?tTqTT 

q t?? qqr sfto srtf* «fto qjqfqqt ^ T5ft 5>r qqR srqq ^rq *1 
fttrr I qq ^ ftqrq 5 «qrTt it T 2 ftq ^ ^ qft ?n7l, qqrft Pi 
esqft # ^5q ^ q?q ^ f^^iRRI q^ q>^ it gift? stft HJfl I rft 
srfqfTqfr 55 Tm it •^tts nr^x % q} 1 0 qflq qVq 5 a aq^rq 
qiq q f?n? qq q qq % I jf a>|jiry qqft aqt qit ffsr q qTTqlTT^ 
qcoff ^ ’ttr q fsRrq ^ qfa ft I 1 929 n ra 

qr 1 30 stra" q^T qr 1 

Teftq qcqt ^ JJf «rq {^l*! qp^q) % TITW ^ qfe |t I Sfim 

qiR qrrqrrT ir qrR q*^ a*ft rRm ^ ^ qq k'^ 

qV \ q? qq T2f%q ^ ftn «qtqr qr I tq qrfteql ^rt qtTcT aRTT ^ 

qqq qqr ft?r qi qr^ qqrq qqqr qr 1 qrift qr Rrq qt qqr ^tqr qr t 
1932-33 % fq qq'T qT 44 qrit^ Rq fti^ qq 3i1 qrR 
srrq q:r 33 qr^qq qra qr i q? Rq ¥qa qrTq arrrr % ^ 

,q>nqr ^ q^ qr, qf??; lair qr^q q qql ft^ar 5 ' sfl qT Rrq qqr araR 
qr qrfqq qr 1 ?aq aiq^qV qqqrtr ^ srrfqq qV 1 

^qqrfqrqr % qq ^ srrfqqr ftqft qrq^t qarq qt 1 (i)r^ 
Tsftq aiq spt qfe ft 1 ( 2 ) qqj qqr aiRlq qr sarq q^r i ( 3 ) 
fttsfV fqftqq qT qT qqTq q^T, qqtft fifta ^ qfq qR ^ 
qq^ q ^ qqar qr, ftqqq qfcornr qf ^ar qr ft Rir qq qt qV qfe 
ft^ qV I ( 4 ) fqqri tr^ qf qt qqtq qr ft VRa aqqrT q^r fq^ 
ftftqq qqqr Rftq a ^qmq qY qfq €t qfe ftaV qr 1 ^ 
gqqrq agaa R-qft qT qqiq qiar qr 1 qq ftqr qq fqqft qt qaar a 
•anqrq stfq-q flrfl qT, ^qqra qgqq ^ ftrft q^fsa fY qrrfr qT 1 





^ ^ncTFf % 

1939-45 %!^ 5^lr«T?Srfg^ 5tfacq> % ^itcTm % 

^ 1 WT, t?Tf ^ arrzr %■ «rT % wi Pwliq i^j: fsrn^ 

^ qifqf^gt qr gn^R i 1 0 stt^? qV? % anfro 

si^*T wr ^c'^r % ^r ^ ^rrar ^r^r i ^ ^ 

sRcqiqr ^nr qrt % sR (surpluses) ^pt wtr 

fq?3iT nqr, fq;^ fqfsiqt ^ ^iRrpq?r sqTfrir ^ fw *nrr \ 

-5R -T^c: |! |»ram fqq)pq?r sftfir «f\ » 

?R tfePT qft qhr^ — 1924 if •mTcT % ffrqSfpfqr qj^r ^ 

^qrTTTf f) ?fT ^f=fir ^ iT^ wmn7>i ^»t gs^qV f^?T% 

ar^niT rry Oift^ argfsr if ?ffrin ^ % giraig ^ fpR 2.9 S iiqrr 
t: gg TTf?r ^7 sffqrg fegr gm > sittit jt 5f g^argr ^ 
1925-26% 1929-30 %s5:m ir froi gut l ^ *T«^ % *R ^ 
^T!7fSg gg ^ tftn ^rrrr^ «*) ^ htutt ^ 
s?q^ Ct I 1 922-23 % fgfggiT 5^ g> gf? % ^ % 

f I ! 

g?r ii>3nT % f^'^o % \ qqg, Ttf^^flrfr ^ 

-^n1 % fiTT^ qq TTTf5% ^ ffTtr 5fttR ftfq sft ! 
fgfe (cumulative) gift v ggt ?g*i gUgr ktr tt rg%7T gtrr 
% ferq amgr *??> ^ i 

1939 % qqtw^ HTOSifg^ 5^«i afl ftgr?i 

1938-39 irirmri^nirg <rr ?r5kff rr ^ 1250.76 ?:7>g 

«?T » 1945-46 % gq ^ 2,245.10 ^;<ts «V*n 5tf: 

q|g iPTT I ig grririr ^ f3rw5:r ^garg Tgift % gr 437 S7 
gqg! % gggTT 1,492 22 g-fts ggr, tipr^ ?ift gVg 

gcg 469 12 g?T^ % gzgjT 63-38 grftr fqg qg ggi t 

1968-69 % gsR % ggift if gn qq ^ 6,928 71 qiqm ni i 
f?rfq^5cg 13,754.02 arqls in, fTff% 13?^ gsg 633.38 srfts 
go, ^RT^rg 1,638 48 grft? go mx fftfgga ^ 369.00 gr^tg 
go gr i 

faig mfeqq if gtgalg 1950-51 ggi gg gu 

% gq: fw iT% I .» 


2 Figures have been taken from Sutement 12. R. B. I. Bulletin. May 1970. 
p 73S 





%c'€ 


gTj 3 1 ^ 3T^ tr ^XTfz ^ 


/sfr TXT? XTCi ir) 


1950-51 1966-67 

(TTWf^T (TTWfTT 
3fT) STT) 

1968-69 

(HSftfsicT 

sir) 

1669-70 

(Tfntfsm 

3TT) 

1970-71 

(33TS 

srgiTR) 

(t) ^ 4rq 2,022 

6,214 

6,800 

7,234 

7,761 

(t) 32 

4,623 

5,927 

6,141 

6,659 

(it) XTTT ^ (t+t?) 2,054 

10,837 

12,727 

13,375 

14,420 

(t) STW ^TTfr 81 1 

3,518 

4,122 

4,470 

4,735 

(?-)TrTT^(iI+4) 2,855 

14,355 

16,849 

17,845 

19,155 

(t) <njtq arm 9,530 

23,647 

27,922 



(TTJ Tx) 





(t) (t) TT srfrrxTtT 21.2 

26.3 




(>?) (^) TT af^ 0 3 

12.6 




(t) (^) tt afiTTRr 30.1 

55.0 





fixft^T f^ g^ TT srvT^ 


Pnr g5 ^ *r gf? |^, 

H*IT^ ^ W I txff f; Pn^T TTr^T n I 

(?) g? TTT T SJfl’ ^ Pti? >R; 

(2) ?rTvr tt cwr sro tt tt srftw gjitfTJT; 

(3) t5r srrf? ^ i Puf^q r P^n^ft % T'ltr crerr gw ■grxT 

ngfe I 

«TW 1939 ^ tHT ^ TTSWT 179 TT ^ 

I946 %3r5rir 1,218.77 rd? w ?tt ^ wtj w ttxtt't? 
gsT % T RciH TT ffe 67S TiPiTRr ff I st^xtt ir «tt g?T 5r*TT ?TTxr 
TTt ^ STITT q>T xrr§«r ?5r *t ittxt gsi jttut ^ 1939 n 346 

T^ XW XT irr# 1945 % sTtT it 2,050 TXt? ^ WJ 
gs’ % ftiti fw 5TJ'<T Txir % ^ irrsFr % ttw gjr wtPr ^"t i twI *r 
^"VTT Pt^T^ «TT (cost of living index) (STITW 1939 = 100 3T*ITT) 
1945 if ^TX 243 n^TT I 1944-45 ^ ntr gWTT (wholesale 
price index) (xriiKl 19, 1939=100) TT ^ftXTTT 244-2 1 4 g;?iiT5 

f44fi4TT TTiTTft W Tfe % STT^TX ®t I fTT TTTT ffe rj 
T?T TT TTcTT I fr TrtiT^ TT ^ ^4 g[TT TTt it T^ SlfTT *ft I W ^ 
lr5T 4 TiT^ ^ 4|Tr 3Tlf«TT Ttl «rt I 

f5 % irnr Tx^ ^ ?Tr ttt? ^ fxrt tt stts ?P?4t t 

tTTTT WTftT TITT tI I 1 939 T ?4T!?T cHTT ITTXcT TITTIT T 





5557 % % f%tj f^rftlT ?T*f?F^'TT |STr, fsr*t% STfa"- 

% *^757 ^ saJT ^T?TS?T n : 

(I) fmr =rr ?Trff<r JTPrrfiT GTfl- «> 36.77 ^T>f «fr, 

(2) ^ ^ ^ ?3rf sjpr, (3) 5 ^ % ^ ^ m 

foT^gf) -wmfyq ^ «»T «7T, 5jqt (4) InTSft ^ 

?T^? «n^ ?T 3Tfef!:?cr j 

ij?? nfTT? ^TT?T ?rt fii^r Ti«^ ^«nf!i ^ sstt ] 9 3 9 % 

f^q- 'rH^E)!r % 3Rm<r 5ifirT«n ^ ffrq f^tr ^ rx^ 

^>ffl’ *£ft 1 5^> nVtrsrf^wrsw^rr^ ITT? 1946 ^5T?3^5rsTSW 1746 
■^'7^ W »JI I 5*7 ^'fr 5| ajTTIT ttttw % ^ 

•TST ir x^\, am^fT fjnr^a ^ stw^ % ’Jojt ?r fjrr t^ti ttc^ ^ 
^x ^ xx^ ffTr 5r^ ?T«rr 55:<fit ^wr «m 5 ?t Hspr^Ff sr^r f^r 

Tim I TTTOi trf TiTKift ^ giram *1 afu> % ^it?i f^vm: 

fh ’sfiTTi sfjr’fffirr? fr » ^ ftsri 4®? % 5^ ^i, 

sirmT T? f?5r4 4?r mr GiTcrr tj?T i 5? % jtit- 

f«w mfl *T q^T ^ % sr^m ^ ^fs % rnm^r qrt f*r«?rr i 

■mTfr tr ^ % an^ % mig mr fji a^B?i wiy ^Ts ^ 

VTXxr 4tTT§ sra^ srjfr i spi ahr fsp^f arr^ 

?4lPfi- Trsftjft, q iPTfir^' V aar ^ m^r qfr *piff «fr i 
Ftar4 l?r srre % airnik f?r5w ?n 

mttT ir qw 53T a’q?rq * fm» seta inrm qr?:.-fr sir i ^arr qq a?rrt 
VKcftq sTa-sjTqFiT ^ aiq ^ frq% #■ arfmt ^im ^f^ir ar, gs" 
^T77 % 'vtrq?? ^ qq 53T q:T trarr mrvftq aiq-mqrqi srrqqqqmr # 
ST^f?r 5T ^ fitq Ticzt gf ra!W<P<:Hgi r ^ far l ^HFcTI^ 

4qr sf?V ^sfiiJT TTiqfrT ^ g^j ^ ^ aim^qr TmrqV 

mn ^fgsTf ^ anma fifl ^ «iaft i ^ ^ ^ 

^ at ita Tif , mftfe gm ^ i 

mm'^'n^rm, #511 ^ tpt ^irir ^ ^ ir 

1 1 am srmmc^Tir ir |, ^?5 •httjt $r xfv^ 

f^fir fqqttfi \ fq?R % -JtR^ ?i ?iRTq qr ^ 

rFot afqqjsflV ^r fmii, qjj'ifai ^ mmr i??7% fsnr crnRTzrai firs gsii i 
fsT^ k ^rmfRT sqiT % ^ sjjRTc % ^?T ^'stfa’ si?Y gf ^rm 
m^ari srI ;n0 4t 1^ I 

sfRmm XX *tit TT I ?ST af?r^%q> % qmpi q;T qisr 



? 0 ^ 

|«TT •»TrTfT rr TTHcTi ^ 5:^ q-ft ^^rr fiitoT ^ 

^ W ^ ^ *T?T 1 

srr'T 53- % f^nr ??r JT^TR r^fTT ?rt?r ^ ^ 

^t'Tt ^r sftt ^ *r eirrfjr^rq'JT qr, f^?g 

q|t- %qr qqr 1 fqq 7 %?, ^ ®tr qft 

^r, 3rq% qrfircq qqi qjffai gwgr'qmn 

qqpT^'t JT f??^?R't ^ srrsqt qnfq^ ts^ q qi fiiqtJ ^ %qq 

pTiq Mt “5?t qqrt ^ 4.H^q»^ q ^r F^stPr ^ qf? ^ fqq ^qrq 
q qq q:Rq*f fqqtT ^"^qr qifgq, fqjra 5 ?t qsqV ft qfq q?ni 
5t^|, rq:?5 qqqrq qftffqfqqt SRr^rq ^ srqtqfTfl' 

1 1 ”^ f?^q q^ 5 H fq?T atf^q # qiqqf # qW ^ sfTT 

qT fJTHiqqq qr^qT qrffq qi 5|> ffTj; irzjr I 

^ ^ ^rJTlfRT 

53 qr qqrq qf qr f?P ^zRrq qrq qm^r Cf *w’ • 
39^^f^q5q?;T ^q 469.12 ^cr qr, qt tRq\ 1941.42 *t 
210.70 qrtr qqq Tf qqr 1 1942-43Jr qf q?qT 90.26 qtt? rW 
1943-44 Jr 71.15 qrtqqqJfTf qqn ^^zfqqqrq^’t rTtesr^qt^qr 
1943-44 TT 5T> ft qf q'T \ 

52f5rq?ivq trVzr^qtqlqqr 1937 q qql q'tqq ^It qiqrt ^ 
ftqqqq qt fq^T qqfq f qtqq>qqqT% qr qfq^R f^qr 
qqr qf?rqf^*r q rqsftqq (cancellarion) # ftrtr q^qr^ q qrq ^q ^ 
qfqTl 1937-38 ^20 5^99 fSTRq^rqgqqq f^fqq *cq ^ 
^nqRft qqi qr i 90 qr^ sOfqRqVf q^ qr ^^q>q'qtf'T^^ 

^rq ftqr qqr qr 1 f ^ qqq q q>qqT ^qfqg- qT qt nt qt, fq^ 

1939-40 ir 53 qrq q gq. JTRiq ^ qf ql qq 1 qTl^ 70 qm 4^ ^ 
^ % tsfqq q^q ^ qr^R Jr >q^>q qr ^ i f^i? 22.79 

qTt? qrq'r q ^ % qfeqqi (counterparts) qr fqq?q fqqr qqr qr i 
»!% qrqr?: Jr ssfqq % qfq qrqr Jr qrV?^ & 

^qq qq qiqt I ^fqq 8 qRqft 1939 Jr i^q qtqqrqinrq q'V q| 

3TT?T7f5T ^o ^■o q^qr? ^ qff % ftqifqql ^ qr^q % fqqr^ (termi- 
nable loans) qt qr^IT *1 qqfe-q ^qqf qqr ^ qiq % fqtj, Tq^Jf 
qrqc5?qt ?^qrtq> q'V qfq sft, ^mr qt^qt q^ qiirr fqqrql i 
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^o'a 

'TT Stft’Wfam ^T *tr » To it? «?)■ ?^T 5|^ 555^^ 

^'TJfrr (good delivery) ^ =^%; « TTO-TTTtT ’STTTd’ ^ ^ ^THITr 

% aRTOT 58iaT 3r5Tnt fd^r 

^ ^ Tqm 3?sRr sjfcTfffWi ^ ??% ^ 

^r W t SfTT 1 940-4 1 ^ ^ 7 1 0 cTpa' 'tVs' ^ ^ 

^•ift (repatriated) ^ pftenrr Jnrr t ??t% Orit T?^ ^ f^it 

f^?T ?rqT % tR ?nrr ^ !n«g' i frsR 

if ferr nirr h^tt ^T 3 ^ srfir^feff ?pt ?if«rf:cPT ttVitt 

^ nf ^ ^ CO ^tfera ■*nn ^H-stfs'iTftnl if x??r^ » ??T5T{a- 

'ffbff ft 'TIT^ €mT ^ 25 ^rfe^IcT 3mT 50 ^ ^ 5>Tt it 3ft 

•>ft5Tf!TT?>l 1940-41 if 94.86 vftT TTtV % ^ ^ nffr^lf 
47 f5Tq^7 r?fTr ’TOT J gf? IT if nr nr T«nnr ^®ff n 'rfrnfdn fw 
smr 5T?r? vfn ir ^nrrm ^ nir i 

^fr sTf^TT^iftipn nrtm 24 fenrnr, i94i gfr^nt i 
?nir 3 jrRrsTtr nnr 2^ nfesra snnr ^ stnfsr If ?rf^ nrn ^rrftrfr 
^ i cff fftsrfrr ^ 7 «pfrf i o srm Jpr Ir sttn smr t frsrn ^ 
smr 4:fsT?r^nT> ?nlf f^rr imi trnn fsTOTiror iftramr 1942 

if nTTn tT«TT fVftsi ST^fTt n qf! ^ 3 4rftn 

tftflf % ^sn 4?t ^5ft ^ nrRrflr nm 2 4rft? «tY^ fjen % ft^rnr fftn^ 
^ aqnmf «ft I 

5i^% ^ ff|3i5n ^r n? nrrftn^T €1 nnV fit mfnfr (creditors) 
^ sT’sqf <t nijf I tn sVa^rr 47 ^47 F^fe^r nwt If 55 % 
JTOTTf 4ft Tfirunr 47 ni ?mi ^ fnwrfnnf n fnftsr If Fntf 
fgwm 7?T n.RT srr i fs t^ht xn ft ^ ^tsffn n^ft, 471 % 
fzni #4? ft nnn BTffTT afftwfftiif ^T^ftn 4»4: ^qir f?n » 

??f%Tr^57ni nJrrf'TT 1939 ft 1944-45 %^ft|f3mfe 
HTT'iR 32 % ^e!T *ff fspFnr trr^pff^f wrt ?> njft 1 vt^t 

^^7777 425 4ft>f ^qrt 272 ^fts ft: ^gsn ^ft 

’tnin 7?:4T^ Tr srfewfftjft «rt fft*ir«r gnT i ft; ^f^rr 

5rftjm nft t 

nftstft ftft jft^ 4ft snsftsJtT 

5^ ft ^ft?R ft *T7iT7 (accamulatioa) 

7 ft ?nnn ’rrrin TrTTrn: atgHR tr ?R73 ft i 1939 1941 ft 



■siiw 'TT sT^Tfr 3*36 Jifesra fr?5 3ft In ^ 55^ 

if f?zr iT^ ^ qr ^rmr ^rtm ^ ^ ^ eirR fimcrr «Tr i 

1948-49 % ^nrcT ^TTrrt % fwfeir ir ^ IWR 

% ^Prftnf (annuities) % flrt^ 215.68 Tqirf?4 t 

?3%»T 55®f % si>m 

4tT 31^ ?7T ^ 4^ ^qjft % ^i ii 4^<7n \ 

i7T^ ^ Hqikf gq I 551% qt ^ tt fqqfor |srT 

3ft ^nrrT ^ qt 1 %5ft qnrr sfr qfe gf 1 ^^ft oq wi srqsr^ 
(drain) am^T fHc4TOq JTqrtg W 1 ?q|r jt fq53fl sqrsr 

^ ?>?n- qr f3r?^ gqit fqfqjn qq 4T arrsn ^srr m » 

srq ^ir qr nq ^ qsrrfqq: antrR qt ^ 34^ qr 1 sr qg qq 
f% qq SIR % ^nHPt % ^tr httit qr sr 

q|qT 5Tqr x^TT qqiq f4fqqq xx ^ qlqi I 5HT, ^ ?mrf?r 

% ■qiR q^ mtq ^ qfe |f 1 ?q% srMw ^ % q^cr ^ iqq qt qiT?r 
4^ qr qra ft I ?q qRjn qr qg trim gsn fq r^rfsT 
qft, qqtfq ^qf sfcrqql % q^qq ^ fn 4^r nrqr ^ sfe ft i 
1945-46 ir 273 37 rt>T VJVt % ^ r fffqrq^ 47 nR^T gSTT, fqfp^ 
200 qrtq Rqt qr sfavf^ stsri % i 
qtsrqr srnr ^ hir ?(T4nT sr ^ 

1950-51 ir qnq ^rmr % qqn qr ^ 2,054 
qr, fqqq 2,022 qft5 to q ^ qr ^ cRi 32 q'^ qo ^ 
^ qrr fq^ ^ qr 1 irg q^q qjc^ snq qr 2 r2 a%5TfT qr, fqtifr 
qrq Ticfn sm qr 0 3 afe?tci m i qqtr q^Ji Titftq am qr 30 1 
qf^r^RTqri 1967-68 q^gm fMrsfr^^qr^R qqqt 11,956 
qqt¥ ^o 5t iRT, fsrqq %ql 6,555 To rrqr fqqsfr 5,401 
qqt¥ qr 1 qrfr qtq am qi 23 5 af^qq qr ?rqT fqtrft ^ 
19 3 qf?[^ qr i qqR ^ ^ qr 56 S afqr^ qr i 

1950-51 q fttqt ^ ^Ip3q (qjR) qrqq^r ^q t” 
qqq 1 qfqqq % ^ arfqq qr^'t qrqr 1960-61 q 16 1 

cR 3n qqr » 1970-71% SIR gq q^ 46 2 ^ qrqqn 

qrq 1971 cr qsft arT ql qtqr 7,761 qn? to ?rq qfq qql i 
^qiqqqrg; Rqt % aiq qt mqr 4,259 qrtrRqt qqr 

qr ^ 2,748 q^¥ Tqq 1 1 T^qhft qr qtq 7,007 qftr t 
qV qqR q^q qr 90 3 afsw 1 1 



^ITTcT ^ ^ 




^ % 3t?5» ^ ^5T it ^(I^ ^«« ^ ^ 

wfr ^ 


1951 


1,438 

32 

1956 


1,509 

114 

1961 


2,571 

761 

1966 


3,429 

2,591 

1967 


3,553 

4,624 

1968 

(Rsflfer ) 

3,731 

5,401 

1969 


3,879 

5,927 

1970 

(^iTflfecr 3^) 

4,097 

6,141 

1971 

(5i5*nf4^ 

4,259 

6,659 


fttfft^jj’fla ^510 4X0 ^<>1 ■41 ^nf»Tn I > l967 %snTT^ 
snrrt^ ?gf ^ nr^^JTnrr^ !5«r>rtJnmft srfsr?? Tg> 1 1 


ly70'7l ^TT^ # ^ *1 fH ft%9ft ‘•^’>1 6,659 ^¥ ^e «rr, 
if &!ft ?t«rt «WRl\ ^ ^ ^ WST rsTRT 5rff^r ff ^ 



^«nft n 

9C4 

VT JffcRra 

ng^sT Ticj srtiFm 

4,477 

52*2 


557 

8-6 

vrrfe ¥lo t;« 

707 

10-6 

smsft 

337 

5-8 


355 

5*5 


271 

4*5 

^TPTTVT 

226 

3-5 


394 

6 2 

rfif^ ^ anmre 

apt 5WT ^ am ^ 5f^ 


*T^ I :* 


A PtepaTed form the Annual Report otOie Reserve Bank cn Currency and 
Fmasce. 1968. Table?, p. 125, and Reserve Bank Bulletm, May 3970. Table 
12, p. 735. 

5 See Aaau .1 Report of the R. B. 1. 1971^ Statements 74. p. S. 120. 

5 Prepared from R. B l.Salletm, May 1970, Table 2, p, 721, 



foTtT 




srrmT?! strtj ^®r ?r*«i^d rmr 

(aj^ «p0« ^rd ^) 

3/2 4fT !TfS5R 

1 

2 

3 

4 

‘ 1968-69 

2,679 

528 

19 7% 

(mRrfdf* 

1969-70 




(ndf^ra’ amR) 

1970-71 

2,935 

569 

19 4% 

(?3ij amni) 

3,103 

597 

19-2% 

OtR eTlfiT4:T IT IT^ dmi etliT ^ mt »T d JtI | t 


5 ' dmr squ ^imnr 

' (aR7 4dT WTl it) 

3/2 47T dcRlH 

1 

2 

3 

4 

1968-69 




8 T^R) 

1969-70 

2,344 

418 

17 8% 

(ndfiR sT5irr*r) 
1970-71 

2,828 

574 

20 3% 

(^3TZ arjtTR) 

2,682 

494 

18’4% 


sTraw ?rsrr dm ^ s*Frc ^ emr ’ct smt 

^ gFPPT 20 srfffgT^ 1 1 dd«T^ ?dq *T ?rrf5rfnf: 

Hfimn ^ sr5*TPi 3830 qrdr ?Tm |, 

sftsr ^r ar^nTfi 1216 sct 1 1 ir^ aiv t sfif ^ 

966 ^ ^ % 243 57^5 msRr^sr*^ 

mm 25 5rf?r?Rr f^d ^ dmr % i i246 

%7dir ?TT^n: % fmcd ^ sibr ^ ant lose ^ | mn Hitsrf'T^f 
mmd ^ mmmd st^ iso 1 1 ’ 

^ % ?TR 47V fir 5?rd ll d ds I 1969-70 % f^dcf 
^!T 1,410.01 ^rfff TfTi ^rmrdtTT 1969-70 %rr?ftfmr 
^5Rr ^ 569 4 :tVt ^ m 4T 3151 TH f^T nm m I ^ ^ 
d mf«tT d rrP^fmr 1 1 dd 'rwff’T dmn Sr ^ d^ 
qt 1246 ^rftf ^ 4TT sndmr fcm mn | fmr^rT sRr ^ drrfr 247 


7 See Fourth Five Year plan 19^74, Chapter 4, Para 4.30, p. 83 














"snw m ^ 


??? 

1 1 '^^ ^ ^ I'^'S I * ^ 

1969 ^ giftr^ % 3IPIT, mta: 5fi ?r^r3ft t?: f^r 

J^fri^rtf ar^«T m 1 8 5rr?rsrfT | ar«i f^fncT tnf ^ 1 0 

srpTifra' ?r ^*T 1 1® 

ftrw XT smn 1968^6^% ?t 6|% ^ 

^ *rf 1 5 T?i?^Tg; i sr^?^, 1 969 Ir * 1 ? st 7 % xjt sV »tI >‘® ?Hf5TKT 
Ppm miT ft; 'sft ftftjvt ^ qfo?tn tr ^cTT | 

«TT smr XT XScft I ^ 5im ?5l| « 

^ ^ mi 

^spu — sft^x: % ar?^^ ^ ^ 30% I pftsr fePr 

mr ^ xm S % xj»n¥T 1 0 n4 fnff ^t?ft | j 
■sTRiT TixmT % ’ft •§iran ftf«T 

JT ftiir irxr | p' 

iTT^rft foft— ir ^ 5f»»qJ I f^qrr gmrfT rtttt «ft 3 *r^ I; 
xTfXT IfTT ft?rr % t iTTxiTT ??r f forrr st xmrmT tt ftsti lx?, stri 
nm srxm % vn ^•^x 1 1 ?jtwt xji sirsr wx^fr ^ >rrf ?TXf ^ 

arfiwfir mr % gtcft | i x<t ^ aray xm % sinr smr Ir srpi^ x^ t « 

HTxfft T> *f^5 iraiT % ’scq %5*f i??ri ^ i 

fr?^ xx? |Pmf> ^ smns it sm ^ q^s ^ mr 

% ’3*TrT tHf 1 1 ?*f ^ piysr^rr: q? | ftr |Pmff tt sxrsr 

3 a?V^ 3* mmt I, ^ qr? xm ftim *mi mr "ft mfts 
ftajr vii I <fqr 5?r qr: snsr >fr ff?fV iiqp^ ^ srr^r 1 1 ^ 
qqrj; % mrn: ftrq mi % ^ srmm % qf% ?)cft |, ^ ^Pr 

?>fl I » iRxriT % ?T^i sfx (cash balance) a/? % siq^c^^ 
aa^ft: xaa mr sTft?t qftftsr mft 1 1 

■VTRX *r ffTXritt xo Jiaft ?iq SrqiT 1 9 1 7 $ |3Tr I l^t 

fS ^ q5?f)x;faq ft »ft l 1938*39 % ^’T TT ft?T?r sq-ra- XX 
1 63 sftsrcr 1945-46 ir «ix9rT0'40 uftsra' fTq: 50 nl I 

qs^iq oi qrq qf% mfV trm 1 954 % 2-69 sftoo ft iTf I ftsfR 

TT si7?r^ r 3 qf^rsRr 1 1 


9 See Report, p. 40. 

10 Sec Ibid, p. 27. 

11 R. B. r. Ancual Report 1968. p, S105. 



MV 

1948-49 I: fafjsT % an^nfcT Sff^r- 

:g{^ q t *n:^T ^ ?fUT ^ »nfV. r^5T% ^ ifrrqf mrr 

5r I v^f\ ^;pT?rT % fk^ 20 1949 ^ 9 f*T?rrT^, 1952 ?rr 

^ l ?*T *1 n fC^, <raT TIW ^<+KT Tt ^ 

irf 1 

3T^ — 5*1^ fsiT^ SIlIW^ ^ 

( 1 ) ST'r«an*l *r 3^1 tpl, 

(2) ftniRy 3lin 

(3) Orfs^ 3nn *PT, ^’TT 

(4) s^rm 'nr i 

zrPrft^ C fffkm fqfq ^ H^ri^r srq- *Tr^ 

^ ifrw ^ ^ofr ^ sT^ srir « tn-nffr ir ^ 

^ ^ f?rtr amr ^ ?PTr fR k fwm^ % ^ TTSTTTfnr 

sr^r^ ^ 1 1 

(i) ^ tR*! ^ (P. O Savings Bank Accounts)— TTar 

*R *r strfW f^T sT5T?r Hfnrf^fT si% *r% | i Sr ?n!r ^f^rraft cm 
■siftTar fJTfWf ¥ firrf m ^ sn nra 1 1 tr^ strf^ Ir ai*r *f ^ *5^' 
^r^rsnr ^ 5 rr^r ann srf^mnrSro 25,000 1 1 HfwrPTcr 

nrrr k ypyfOT ?ry «nn 50,000 tiq^r 1 1 jnfyyrr ^ 

ysynra- ^rai *r ??tf *fhTT st? 7 | • srnr tI arnr tt y 5^ | cryr rty 
rr fry yy tpr ?fp?r yr ^rtypr ^ fl ^ | 1 

TTsr^jWiy yy y y^yy fry yy 100 ryy yt 1 yyy, l97o 
fr TiTtyryf % mrr y srny sr 31% ^ yyirr 4% fr yf 1 y? y^ 
ytypTcT ^ sTTy ^lat yr Ryti yrg; ^ 1 y^yiyy ^Ttff t fy’J 

syry yr 3% 1 1 yfe yy ■wr li ariyy: yyy % 4?% yo ^ 

307^ y fry yy T?yr t yy my ?t 2 yy % pytr 447o yyr 3 yy 
^ fyq 4.2/3% I I 

(u) yyyV yryfity; yyi (Cumulathe Time Deposits)-yyyy^» 
10 yyry yyr 15 yyfy yyr t3T% |, ^ ^yftyyr yyT ynft 

y yr yy^ | fyyy yfy ym <nry4dy yy yy: tyi^ ir 500 yyr 
fryr yr yycrr ^ 1 yy? eyf^ ^ & arfyy> lyit yyt f, ?ry 

y fimr ^ srryycry yy 90,000 y® & arfyr y^ ^ yyyr 1 fyy my 
5T frnr-fy^ yiyfyy tyiy'r ^ fyir finr 1 1 

(iii) 50 yo % y yV Tyyyfy fVyy yyr tyilr syfyyyy cr4T 
yfyyf^ yiyl y yrwry'T yyyi ^ ypyraft y yr yyy ? •' 





??5C 

^ 'tt sfTZT ^T|t sT*m 5>ia7^r far^i q-c ^ ^ ^ hi«t f^^r 
srmr 1 1 ^ 25,000 -^o ctitt Hfnrf^n ^ 50,000‘ 

^0 ^ 3Tf5T^crJT I » ausmrqfe JPT ?r ^CT | \ X^*T *IT^ I 6, 1970 
?r 5ITT^ ^ 5|%fr^ ^ n€ I » 

(iv) Hfscit f^fU (Public Provident Fund Scheme) — 

1968 ^ ttstrrn: if 5151 22TpFnr>^ f^rtr zftsrirr 

^t iT^r Jr str^r^ ^ «r<TiJT> ni \ ?JTif t?? arf^rr 

l^JTgtj ir ] 5,000 stq^f y qrff k ^ B’?crr| i 

^ir 15 ^ fqa rrwi ^ i ?«% rftftn jtj^t 

5 ^ im ?r^'r 1 1 SJT «rT emar S% rm 5|% rw 

I «t tpT %r Hi'^r 4R«R 1 1 

^«rt «V I «TT3mr^ <=nT?rr| i sttn 
ift*fT ntx 1 1 

333 smirr 33— ii ?T srf:!T ^ 1 1 ft? 8TW ’Pt It 5?3 1 rmr fs( 
«T3 ’tx «IT7 W,x 3331 I > ^ 333 33 f 3'1 16 3T3, 1970 

tr If I ^ 10 t 9 , 100 36 1,000 t.o 331 5,000 xa ^ ^ 1 1 

53 3K «rnr 53313 «tT ^ im ^ Dr^sr 1 3«rT sf>w(T3«r 
fT 5 %^ I 533 ^ C 3 I fiPT TTJirrjr sr 3 33 ftrsmr | f 33 3 T spt 
3^ twnn 535r Miffs Ip 3f3Trm wjn%fr3^T 23, 000 3® 33t 
^ siif?5ra^ ^ttfnrfrrT ^ 50,000 ?e I j ?3lr ^ tfsurrfl ^ 
5rf«T3t33 ift*rt I rrns 30 3^ ^ i 1231113391 10 9^999 1691^, 
1970 ?t 9f9 ?> 9^ I 

f^3'39iTl9^99^f3RTlwt9t'3TfmT^ 1^ 100, 1,000 
391 5 000 3e ^?ir ^ t » 53 9? 7 J%5in3 9^ 99 1 3> 3533 

9T 3|V ^ar i 3r339r i?3 93 q«^ fe n-H ' Jg 9;rstiT 9 331% 9 I 3t 
?R r% 1 1'^- 




] 


12 For details, se 


RBI. BuUctus, May, 1970, pp 743-745, 



(INCOME AND EXPENDITURE TAXES) 


^?fi % stiuPr: iTiirat ^ Jif^rer ^ stw ^ 

I > ■vrrta Tl 1970-71 TiH=FH ^ am 2,267.18 ’ft, 

^?rir sTR ?P7T s’Tir sfTT arnr 425 84 rrl? efy j ^ snn ^ 
^T5T O-Oi ?rT>5 ^ ^ fnrr ^.unl^gn arra' 5nfr?r JTRft 
fsi^’PT ^ Tf J42 ^ tIT » ?« arr^ w:t rr Uf^ft ^ 

■srPT ^ sn’T «Fr 75 % 342 wrztt ^ srr i s?rf?T?r TTfjft cf'rr 

?t5fr ft ^ f?r^ arm *rr Wrg 1 1 

Oisst k antr 4.T ?r*n rp^fitsH %r af?: 5 ^ ^ ' 

mt *r) 



1968-69 

(^TafatB 

ajjRT^) 

1969-70 

(aisftftlH 

1970-71 

(aTR’ 

sijun) 

1970-71 
fto ao 

1971-72 
ao aio 

STW 






THtff ^ 

184 

107 

86 

10 

70 

^flJI 

(6-7) 

(3 7) 

(2 8) 









apRTt^ 300 

320 

437 

460 

491 

wrz 

(10 8) 

(10-9) 

(105) 




ft 3TT4 ^ 1 860 if «TRnr |3rT I ^ ft arm 4^ ^ 
1^ ^T^rc % ’fT^ ami ^ ^ ft 'r 

^ ^ 1 1 <5nf«i5> ’rMRrtft, sq'wran % ffm crirr Rftftft’ft 
’ftmftsff ^r sniT? w ^ ^ Tt 93^ | t 

I R. B. I. Bulletin. May 1970, Table 7. p. 726. Figures in brackets are percent- 
ages to total, 

n\ 




srm srt: 


srra ^ ’rm % 1 886 ^r gjim n^rr, sr^ 

?nr>7HT 1918 ?T^ *r ^n srpr *r9i>^7 

^r?w 31 ^35^ ?r?f}sm |^ : I9i6 % srsrr^ fffsmr (ihe principle 
of graduation) cT^T 1 9 1 7 if srfsT (super-tax) i 1918 fe ^ ^nr 
g^iT, 3f> l922 to<r?r^i 1922 |o 
’77:^t % 1 91 9 % ?rTtj^ 'fffm f^rr i tr^ 3n^ w.x ^’tr 

Td igfSjT g^ntlT JJtJI <n j 1922 f e % ^ 

^ am xx farfl^r it ^ sfmr t * 

J922 I ^ sntr ^ 1939 ^0 gr mar i 1939 a«Tr 

1 9 56 % ^'N’ 29 mr frr^ q jrmmr ft, fertr g3T>ia *r5?3?0T 
mi 1954 ff fiTrma T.ift7ra fimftsf 1955 ^ % 

at^amr hpj ira fT^> t PrqiV^w %?fK ^ »956 ^ % snertT qq: 

^'’stVin ?rr^> m: (capita! gains tax) F<pr f^qr mri i «t^ qrr 

1 sxi^, 1946 ^ 31 1948 rR- mi ??l% 'nmg 1957 qrr 

?T*7% X!X mfT, fTSTT a^T gm 1 958 W1 XX^JT V??!*! 

^ ffrmfRfl ^ 3fmn<r prr^ mri 

1961 it srra 3rt: m5*T it f h ffii n^r rrat 5? armqtT: 

1 aTS% 1 9 62 n fair \ aftt 3q ^ if fttr 'TT^’T 

1967 % 

^fmTH Piffmr f$ 9ipg*t ftqit 1 9 6 8 % stqqf%g li 1 

?5T Wf'ff % 5?!!r gffgfe?! | : 

\nxnt smnT — % smr 4>t €t ^q3Tfl’ q?T 5nmT 

fmtt w, ftra ^timn % 1939 % gig 'nFa-mf^g: utg g% 

f^g% 3imm sir qrt; gu gifUR fgfrmr t » % | ( i ) mqrTg:, 

(2) aT-grgftft gm (3) ffmrnrwi ar-gntf^ i 

lifganq— -1860 %^qa«q'n:^ gn% spr fgag 

1886 % 3§3rnr ^rgltr arw %3rjggg g^ «ngt i 1935 ^ 

f%mg ^ gifg gig jogfr ^ aiPT gr grmr gg *rt ggr 
1950 ^ ^mg %: 3RT%tt 1 1 

jg gg — gtmt?iTcnir ^ J 2 % c^ fgfTgg qgg % srfgg 

BTR gg ferr ^rgr 1 1 mr ^ fgftgtr grm ^ g ; % lFg g T gjgcfl 1 1 
1S8C % ang wx % gw't ggr gfa' ^ fe wl y sgig gg gig PniiFm 
gg ^ ami % anmg gg ^tgi atm arral gg gf gg ^ am t: sngrg qg 
gggx gr i 191 8 % gg^g % ap ggg «tr shpit sng % grc gg rngig 
fgglfccr (assessment) g t ^ ggi i 1922 % gagg % apg^g gg arur gig 



•^T ^mrr. fqii!?Tr ^ inn, srm ?r«P irnn 1 1 ?it% ?nrr 

sTTift 3rm ^ «ft^f % fnf*T5T ^ nrcrr 1 1 

*i3n ?r nnir-mni *n: arm- ^ ifr 

f I ?iTn gf? ^ | <nn- ^ sTf^^r ^-^ith ^rr 1 1 

sTf'^^r n nw STFT 2 3fh?rfT t^c nV i sr srnr % 5?^ qt 

fgfim ?T I ?r*rr ^ qnnr amr 93 5 % nq? 1 1 

1886 % iFTgn ir arm amr % ^ ftfiin giff nr mmr itt i qri ^rtt 
ntnr ainr nT w.x qn an^nt 1 9 1 8 n cPi iinr srr i 

amr^n (Graduation) — 1916 & tT^ir 2.000 ?o ^ ^fcr^ 3TR 
% sqT 5<V aiTiT Ti: ^ n 5 ^ ?T nr aipj- nq’ nr i 1916 

n q:1c5^ ^ arrtr qT arnim ?t f^’qr *Rr i cR ^ 

^ 8 Mw 5? ?nT ft » 1939 % q? arm I> ftn; sroinft {step 

system) ?mi arfn % fntr sqifft (slab system) *n I 

?ftff s’JTm'l’ % 8T?5nT5r ti?? fqtm ann ^ ?tc 5 arm qr 5trft?nft ^ 
^ xnm sPTTfr r: ^ t, frig 5^ aimfr % aFrOTcT sn^qt qrt=5 ^ 
■arm qT sr^m ^rfl | fqq% ar^fftT ariq qm qrr f? sm frqmr qiTirr 1 1 
^ rr nq 3fT5q:i: aftrm ^ qr qR tr im ffiqnnT qrmr 1 1 

qtt afmi— 1922 ^ 1947 nar 2,000 rt qrf^rqr arm qR If 
5q?r I 1 arqn, 1970 qq: mf^qt 5,000 nq ?r«TT arffm^ 
ffi^qfcqn ^ 7,000 ^c rfq? qt arm qrr % gqcr 1 1 

eirw^Tfqq mq arm rr nzT %e arm q^ ftm ^rinr 1 1 ^qr 

stfinm rmr ^fqcq fqfsr (provident fund) % ernqrqqrift t^q nq 
qR qmsr i q? ^cqm arm n qerqr?: ^ 1 1 

q fe-CT 1922 q Tqqq q^qfq qq 1 1939 q ^ ^ 
qqq Fq>?r q^ 1 q?T% qqqnj; mqqm rrqr q?r>T ^ qfTftqfq % arfqm 
fqqqr q qftq^ ftir 1 1 

srfq-tnqqR (Excess Profits Tax) — qf tt: 1919 q qqr qt 

trqq ^qr qq T|r I q^qqqr^ qf 1 939 q fqqmT q qmr 1 ^^q 

qrpftq arqmrrq pfrqt qq qic % ap^w ^rmr qr i q? qrr 1 fqrrrqT, 1939 
^ 31 qrq, 1946 qq ^ qm % atfe Himt qr wqmr qqr I I946 qq^ 
q-r f CT ^qr qqr 1 

mNlftq trrq qr (Business Profits Tax) — I arqq, 1946 
13 qiq 1949 rfq aqrrrFrq nrq wx g?r qqR qt Ttf^ % ^qm ft ffcj 
% qqrqr qqr i qf 1949 q qqr«<rqT fqqrqqr 1 



3TR cTsrr 5^^ 


^ — 1886 ^ TwrPnH % ?rs sn^ ?mr?r 5t 'ir 

^x w i 1916 if 1,000 ?rT?r t ?:it snir ^ 

Tt ^ ^ *nrT i 1 9 1 7 It 'rt srf^ frt 5 tth 

m\ 1 % ?n«rr?ri *r?- ^ ^ ?5cTjr -^r ^ » 3n?r 

srfsr 3% ^ ^7:r?T | j gr? s’rsrani crsrr ^ f?«i% 

sfcs ff ^ e wq r ^ nt 1 

^''sft HTvr TX (Capital Gains Tax)— ns TT 1 9 4 6 
1949 ff fzr w I fra^gr 1956 *r ^rt Pfit ?r»rr«r »PTr t 3?rTr 

rggrrmsfr ^ g^r ^rijr «n i 

1 'itg»=r. 19 70 % ^fi ^ ^ 

1 3fa5r, 1 970 % gT?'iT^nRr ^ 3ri<rfT4? strt ^x ^Hrsff ^ xx. 
3rd & afmg ^ arTgrr, 977, s^ifw 

^r^^rtr srrfe srt^ 1 1 stw 5,000 €t grftnp wpr 

5,000 t*TtV wir^sml d s?Jr^ 5 

30,000 grfg^ ?n; «Fr ^ 37; ^ i f^rrr ^x ^ smt 

rjxxx^ I T^ 2,50,000 iT 'd' STW 7? ^ ST 7 5 sfiTTW 

■<y 1 1 si§5r, 1 970 w. 7?^ 2,00,000 % snx si mts ^x rx 85% ^x 
^ *rt I * rT g zjd fgsrRT afasm ?fnn?!T sr 2 stfs ^ sng ir 
^’n9^5 sfiniiiT SfT d si t 1 ^<?lll971 It 15,000 T© SlfSfJ 
sns Ir 7?T^ ssr 2 tts tt 1 5 st t^st i 

%^sr «TT% st^r 3fV s^T sRn JTrNfitr ^grd ^ snt «rt sttIt | ^ 
35 To trr 3fi7srat sdeOT® 

7if%s: aTlftrs:^ ST ^17 7T?d si 35 lio sifir?: ssr stt 57 3n% snd 
^ 3ft- 200 S(Pf«F«Pf fs^cfr I ( 7 3T?T I 
^las, 1971 5l asr^ |tT tst stt ss 1971-72 d Ftij fsfftn gif 
1970-71 ^ sss snsf ST sn^ 5t«r t 

sgsTTw 3f«rgT ^ sr tts PtstwI iJ 3rrf?F7-*rc47t: xp^x sss 
■S27S 37% % J SSSSTS d 5=11^ d 1 7 srdf ^ TT arPr^rgiT gsTTSS ^ 

30,000 -^o si I %=si?Rl ^ f?n]f 3?Tr^5 Ht^rr ^ •srtmd 
TrrfscT err t 

1 arw, 1970 % qr^stsl % ofSflR 2S-2-1970 % S5gi5 ST 
^TirscT ?r7fTt mrsr % Ppjt *nrr sgg eg gsm sr smr F tst s ts % 
sd STTsi 3iilTn 1 d gyfT «pr 5i?ir sr^s ^ ^flsnn d 
■q^rgr stisst t srgrm srci ar^rfe^ atf^fg gtt sr ess 3% grmr 
sfT^nr i 



fWrT 

sgq ^ ^ fir'Rfer nrsFt^nr ^ 1956 ir sft «!> r 
qT ^q^ir ara- ‘tt pTirnn sttctt 1 1 ?Hfr sqf?^ 
^ qfrftqfe # ®r^f^ ^ ^ 1 1 arg^rri, 

sTiJT ?T«n' sqq if 1 1 Jrqi? arnr ^ fr^r srqT, f^qPTcr 
3Trq, ^T^t, ?r«rT ii^ ^‘t ^ sTfca’qf mfiFT | \ ^qqf 

if Tit f5^ ^ qn: f iprrq, niq^er q^'t^cf q f?qr 

iTTT snf? ^rfq^ 1 1 ^ jftr ?t stt^t qr jftq ^iJTqrT: ejrfffT 

^ STT q>T qfrr ?rq^r 1 1 

^tT ^ sTTir q5T ^ <rc s«nr qn: 5rm^ qft fetn-r^^r ql" 1 
^E'% fqiq qTT'q ^ . 

(1) STHT qiT TT arqqqT HT^f I, qqtfr ^jiqftT ^r Btqfjw q|fr 

Ir qt^ =3rT%, |?Tf) w f^rq 2 qq ^r ^^rnicTTor >f) 

?Tq^ I r^r^T qrg;q Tfeq it^r 1 1 

(2) qn: art^TT ^ tt ir srnr spt qft^rrn srPTfirref ^qr ^^uiqfq 

?t^ 1 1 wnr ?Tm«q q?r q?qciftrq:iTrTiT?t?t?ft I t^qr ^enr qT% qr^ 
arfqcr ^ 5,000 ^0 qrfqqr wnr ^ «p?t qifqcr ^jiqfTT rto ^qt Ct sn? 
^ w qrfq?! ^ qxrqt q?t ?lat 1 qf? Ttf sifqjr wq^i ^ qqq qttr if 
Tiq^rr | airq tt q^r ^r ?mT, fq:*^ q? ^3% sqq qrr^ htti^ It sffqq 
RT^ft?r qrr tTq:?TT 1 1 ^qq^l q^r sr^ ^ 1 1 

(3) q^qrq qr;: jrqr^ft ^ jrTcT trqr fq^ir qq sririq srfaipr 5^ 

I I qrft q?T 8 T T^TTH % m ^ | I 

(4) qqmq qjq qin^ % qtfw qt q^rr 

1 1 5fhqqt 532rtqt ^ ^'^rt qq; qftferi qrjqiRrq? stw qr?: if 
srim I, qifffq> q?m sitfeift aqr, gqfsrer fq%qft ^ sriq q^r 
3TI?!'?: !qr5Tr 1 1 qf? sriT qn: q ^ qftf^'t ^atq ^ 8 % qnr 

i^qr 5^r«?T ^ 4% arni $ ^tqt j fq^qrq? ^ ?rT 5 3 ft 4% 

Sira qT 25 qq ^ Tif^Ri fw ^Rift I qfq sTpi qq 50% sn^fnq" q^ 
^qiqi 3Ti^i I ?ft ^ Sira ^ir 4% ?nir 2 qRraqr §>ft i ^ 

5’ 50 qq if qifqqr fq?! sTFtqt I q^qrq qrq sftpqqt qqiq T fkq srfqq^ 
sigpi ?>Tr I 

IT qtqt f?qfqqt ^ qqraq qq ani q^r qqgqq ^tqr i ?q^ 

Tt HtcHTiT fq%iTT 3*11 sftfiqii TT jt^q^T TT q^ ?1qr I mrq qqi qw 
q q^ qiqiq 1 1 ^ siq5nftqqi ^ arj^rrr ^ sqr^ qr ^ 5^ 

fT qtqr stfqqq't q ^RTI % I sqfqq qtqt | ^ff ^ 

fqfsqcT qqq q qq: fqfyqq fqfq qq qqqq q:Tqr ^ 1 1 % sqrq 



3nir tnrr ^ 


^ TC ^ ^ ^ ^ % Tsfr^or ’tt sfef st 

1 1 ^a' ^ afs ^>ifl' a«iT fawar ^ sTtf^r?: ?rf?a ^ 

1 

sr« ^ a=?a?fN 3rnr ^ sxn^ ^ *-*TTa •tt ^tqf^r 
a^rr sw ^x ^ fs^Rifw ^ qt i ?a% 3r5HTT Txiaia % sri^n-? 
% if sfTJf sp? arar^ir a^r snil^i ^ i ^ stcTt aw aswT 

t \ a? ^raia ^rr anajT 1 1 ?a% fwa-fta 

saPraira wa «f> araar % aw ^ | aqr ?a?r fairfaaaT ^ 1 1 

3TW ^:t t sw ^r sr^-axga ^ 1 1 ??rlr a^a cFrr fatTr at 
aw ixm 1 1 ^ a:^ % awa ar staw ^ t \ 5aa wa a«rr fa^ 

^ sx% aamlaai fspg ?aaa aifea ?tcrr | \ wsr aja xft atcff 
ax ?>ar ^ faaw srwet ^^ataw a:fea ^tar 1 1 waii aar la ax? ^xaar 
% fsp sxnwf a fral- a:>x ai\ faiJiT aia aar 

aa % 3pa ^ ar^a ffar ant » a>ft ^ a>n art a»at saa ^ 

attax ?)aT I 

aT»%?a>T^ 1,00,000 a« % srax ^ affoa? saaaxaaaw 
JTJTTsfr ax !7^ wFaa m arx ftni^ ^ firofxsr «f^ t s^aaa sya spx 
25 aRraa ar, fe?? jrfaawa 300 afiwia aar «fr i a? grsr 
safsft % strarx ax 5nn% ^ faarfxa ^ at «fr i 

wa arc a:tga 1957% arfrafawi amt a? ^a «rfamT> am 
3Tfaat^a aixaixt ax Ptaar m faa# sira 60 ,doo xo afa 
aa \ 24,000 ao ^ arc mat am wt% maV % farr am 5,ooo 

xo ^ ^ axSar stifmt ^ at I gs axrxrT lo.ouo xo ^ waar 

10% % mri^ 50,000 a® % 5WX ^saatt 100% wa arc 1958- 
59 % ctw ai ) fic aratafl ^ aaai at 6,ooo aa sterna f^rar am 
m 1^ a? arc 1 wasr I960 a amm ^ faar am i’ 


2 See R B 1. Aaanal Report on Carrency tod Finance. 1957, p 62. 

3 See R. B. I Annua! Report on Curieacy and Finance, 1965-66, p. 132. 





cnfsT^T ^ 1958-59 % 1970-71 ^ ^ anJT ?t 



3ni7 

Ji) 

1958-59 

0.64 

1959-60 

0.79 

1960-61 

0.91 

1961-62 

0.84 

1 962-63 

0 20 

1963-64 

0 12 

1964-65 

0.44 

1965-66 

0 75 

1968-69 


1961.70 («• 3»«) 

0.01 

1970-71 (30 7r«) 

OOJ 


fjT55T IT srni ^ fTOT ^T'fr^«isr sir? rr cT^t 

riTijt Jr ?ri3p5^ stI’t r<Jrr nm t ‘ 




(hc 5p<tt Jr) 


1950-51 

125 70 

132.73 

47 52 

85 21 

40.49 

1955-56 

113 23 

131 25 

55 16 

76.19 

37.04 

Tfefr zr>5r^r 

tfltr 

586 95 

694 07 

278 24 

385.83 

201 12 

1960-61 

191 07 

167.38 

87.37 

80.01 , 

in 05 

jfteTJtr 


810.60 

803.68 

374 67 

429.01 

379.25 

1965-66 

453.72 

27J.80 

J23 34 

148.46 

304.84 


rr Ttq 

1,866 24 

1,148.30 

555,52 

592 78 

1,271 84 

1966-67 

500 26 

308 68 

137 09 

171 59 

328 90 


4 These figures have been compiled from R. B Bulletin, May 1970. StatemeTt 
8, p.760, and from the 1971-72 Budget presented on May 29, 1971 






ffrtlHW! STcnni 

HTtrfe asTT q'sft % qr ^ 

C\ 

(TAX ON ^VEALTH AND CAPITAL TRANSACTIONS) 


sfrf^ % wsfz cHTT fHfcr tr gr?, d^-^Pd 

-a^^K cf^ ?nrr vftr & sn«<r smi H P ^ r =nr 

1 1 ^ a<^ snrf^ sirci sn^i % *r sfrw cJ^tt 

w I \ 

(Estate Duty)— ^ ir f ft? gt i pf ! % STfa^M ^ 
^►hTti q r XT ^r% rr Kfsrrn: Iss | \ rfr ft^rffr qtiiftv 

q> 1 1 %?? fq rfjq?- % sii^ ^ snq Tnqr q 
qtJtTT ^ I fFnrq qsff Tntfr % ffq <TT 'g;*TT ?nrm *pt stPitit 
^ ^ 'l ^ ^ ? ' ?qf®ni 1 953 qi ^-^rnrffT qr 

q qq Hq ^5qT it t7T5 ^ qm tjq? #r fqr^ q ^ 1 1 

15 1953 ^[505^ t 3I??PTrr 2PT fq 

®qfer rr qq q»qf?r qr fnrnr 1 1 ?nqfti ;is5 ^ qfqsrnr qq qt qjqfq 
^ I feqrr^ sqf^ j, fqqqm qrqr qr t 

^qq q rt^, qW-q^sr, q^, tr^ n qjqn, sf^Rrqf, anqi^ qtqfq 
snfq qmtq sirfqq | » srt fvrq q^ qRqf^ q^q'i rr t[?q q^tfq 
^ ^ 5 qqrfq WT 5?q qr^ ^zrr | 1 qpqfqq 

q fri^ aft grrfqq ^ 1 fqrr ^ sqfer % %q qr ^ ^ qqrftr 
^ ^snqr 1 1 q ^ qq jq % ^q?7fr q> s>f ?qq 

qq^ qr qrfqq | 1 tOh^k % ^ qq qrq q 6 q^^ q^ ^ 

X) qrrfq q sqfqq q^ ^ ^ 6 qfl^T ^ 

qmrfqTTftqf qq qrqfq % ^fq qq fqq^ OT ^ | I 1953 q 1 HTl? 

TO % ^q qr qrqffT qq qr q^r sriirr qr, Pft| 1950 q 50,000 
% ’^fq qr qjqfTT qq qqr ^ i 




^ 5’^'V % 'TK rx 




Orvrr 3Tf?r^rr ^ 



iTtqft? ^1 

q-T 


to ^ 

% 

q|?tT 

S 0,000 


sTmiqt 

50,000 

4 

stlti'fft 

1,00,000 

10 

anqrtft 

1,50,000 

15 

snniifl 

1,50,000 

25 

sinitift 

5,00,000 

30 

^nrmr 

5,00,000 

40 

ariqiqf 

5,00,000 

50 

OT qT 


85 


85 ?rf^!rC?T|:t 

5* SR'* ?T 1 *»'!« 5j 3i«i^ % 5*4 ^ »{■? St> sfr^ItT^, 

fT»5 sri^Pcw *r l ?rr>s ^ ir»^ qr ■?? ^ ff>rr% 

fef«T V ?> JTf?^ % ^ ^«TT ^Vn $, fr?^ smf ^ 5ff 5W^ 

^ j •r^TT Hiqff? «i;T «!?)■ 8 wrfenp r!f5jif tt ^ ^ 

jxr 1 6 sw ffrfir? Ta-s^ & rfr ?{ nargr | ftr?? ir 4% srf?r s[^ RrTiT 

S>ir t 

ftit? *TS'Tf5T «■< if I : 

[i) ^ I; ?'T ^ snzx q^<mT ^ fi=itT M ?t?t 2,500 to 

^ frqr 3F!T trff i,5Co to 5Tar ^ % 6 i 

(ii) 2,500 to <rt tiVqri q:T^! ^irniJ^ 5irf%% 

% 1^ iTTsjTtrs ? J 

(ill) ^ ^T?ft n:?^ % ^ 

1 

(iv) ^ % f?TlT 50,000 to ?r^ SRt ?*T 

% tro fw »m ^ so.ooo rqm *ri^, 

sqft^ eRt ffOft tfm 5,000 I 

(v) 1,000 ts 5Jr?i; 

fvi) ;t?i^ ^ ?rf^ ^ finr 5,000 To ’rJ qki •nfi^eT' j 
5r%fTwiT 5t3 3i?g ^ :4t ^ jif I j if siyfi sfjgV 
?t% % ^T'JT ift ^ ^ ?itq?*n 1 1 ^Tt ^ ?f? 

qq % sitST it I 50 ^ ^1 I 1 


"3 a 






^55 ^ STR T ^ ?rl I : — 


qq 

srm 

TTr! ^ XTR 
(qn^ qo it) 

^SSqv't^snq 
(qrxR q) 

1955-56 

1.81 

1.86 

-0.05 

qqq qqqqfir jffqr'TT 



qq etR 

2.62 

2 43 

0.19 

1960-61 

3.09 

2 91 

0.18 

f;qft q^qfq qt^RT 



qq qtq 

13 12 

12.86 

0.26 

1965-66 

6 66 

6.79 

-0.13 

q^qq'rq qt^iR 



qq qR 

24 91 

25.55 

-0.64 

1966-67 

6.26 

4.55 

1.71 

1967-68 

6.37 

6.58 

-0 21 

1968-69 

6.74 

5 54 

1.20 

1969-70(H«qe)7 50 

6.98 

0.52 

1970-71(q< 

»31«)7-50 

7.17 

0.33 

^ (Wealth Tax) — w qnr qft ^qnfTxr TT® pT^Rff 

q ?"t *tt 1 

5??t^ qm si'JTRft q^ fexa rcl qr qrfq? 

q:i wq fen ^n . — 



BfiRR sifa «q ax 

nz Rtfaqa nxqfe ^ ^ 



(?Tnq ^) 


I 


1-4 


I 


4-7 

3/4 


7-10 

1 ^ 

s 


10 


1 ^ l> ^ # ?Fqftr ^ spl ffT'srfw ^ ^it 

Eft i «rR % srfef^^ *rJ^?T ^ sir stw 'nt | < 77 ; ?nr HTcfr 

1 1 fTT TT siffii^ s[iTR I, sftfeq ^ ^ 

q? 3T5f?T I, qiftf% ^ sqg^nft ^ f^ft 5r«TT 3TR ^tt ST^qH 

srfer^ ^ ?rnTR?Tr ^twt 1 1 q^ qrr ^rm^r % ^ 

^ErrqTn ^ ^ *r ?igiq^ 1 1 sr^: snrqq^ 

q?=ft 1 1 






tiRR S 5^ 5^ Sira « srj^'T ^ 1^ 

%-^>?: ^ r^^ir i srct % {%r»i?r | ^ ^ f5f»i?r 

raf^aiit frm ^T^qrat sitt ^ ^nft 1 1 % feir ^Rsrrsfr 

r.x 5Tf srrara?^ ?t^ 1 1 3ftfe:»fr ra??rraf *i f^^n" ^ ^fs 
% f?TtT ^=71 vr^'t. r^m gm f ^^nra'i 'it ?t 

sn^Tzi^ ?t?ft ^ I 

■shtt 4% sTPi ^ ^ 31^ urala ?;t irai^ S fgSra ^rfe^- 
?Rft 1 1 ^piPrar % Tei^ ^^^sn\ if Hfd t 

H»ii PI ^T ?nn?iiT ^-fg^:^ itm t^i ^igg'i % ^rat ^ sigi *iTSTm’ 
ii ^T^TW ff^ ^ i 'HRa *i ?r»«ir<i 5r*ir ?i sf^ fg^ira i^ir 

S 1 %f?>T ^ I: sr^UTT ^0 gtff it Jtvrf?! TgrfiroV 

?pq% grr *ifg f^rai ^rnt ggj ^it g??! qT ^ ffqi 'siq \ qf? 
q? qsra §t fq: ii«q% TT ^5^ ranft if stra ftfsrar | ctt ^ ^ffr qT mir^T 
?riqr?T ^'f ^ I TT?5 g? gqra sgra7 g 5>, gqi 

ffrm iTTqfH % Trt^^T'n ^ fetr agn: g ^ sftg as aqi fgr^ w^ ir 
iT*qfti aqt tipi % fq" gqjw nfi 5>»n » s^a % q?T gra? 5 a f?qf^ 
ffT 5tni g^fir asr ?q wf q^> ^ ^jgrsit gt aart ?> =stm t 

iiiTn if FT qif: ^ waiir ^ egarai 1957-58 ^ gsie a *ff 
efi f :??r gq ?*r grr Ir 1 5 girt? go sra g?T ai^sfa aanii fW si \ 
qi-PTt if g? g:t scfftaq't, f?*? qf«if?ra q^rsiTi a«n qwq^ «Ft irs 
inqfe qt agar ar, ff.»5 gi? *t ^tqfagr €t qrqfa m ^ |?t faqi 
IPTT f 1 siqsT, 1970 It Ea(%»ft, qr 0'S% It 20 ^fftsflf ITIT % ^ 
gl qgqfw q-r 3% q^T ra qfTgiTt % 2 aiiq go ^ -mx 5% 

% 20 STITT go & aqg amfri qr 3% gig gr f sra gg g^r q^T | { 
1 %■ sfqg 5 sraq qqi aitqsjifl *Fr q«o 2 ?tti 3 if ^x 5 5tt’ 3 aqi 

qfraTT> ifTatqfTf tt g;T sn o-sy^ & i % ^ gf asi 5,00,001 
% 10,00,000 trqr 1% & 2% t 10,00,001 It 20,00,000 aq: 2 5% 

aai ^ 3% q}j J 3970 & zx 10,00,01)} ^ 

15,00,000 3% I am 15, 00,001 it 20,00,000 aq^4% agr 

^ 5% I 1 

stlaftaa mqfli gr — 1 sra^r, 1970 ^ q^^ l Haw 3ta asai ^ 
S7IT ^ miTt ^ sqftgqt aqi f^ qftqiTf ^ ^fq SqT Tfqqf % qT 
srMTqa aiq% grr aw gr t 2 ^pt &■ 5 ara go % sjcs aa ^ atqfe 
XX am; sft aa agar % sf^mr vk agar m i gaV afofTqtr aVr 2 
ara ge % ^ ^ atqf^ qg ?ra qg ^ *fr f z^x % ^ 5^ arqfxT qg 





I%^4% 4% 19-22 5f'T%'T^ 

«?!• I 

1 3T7?T, I970fr 10,000 ^ «sr;i fTwr % ;mt 4 5sr%!Tt ^irr 
Tf^^r^T sff ^TT'rfrT 7T ^ ?i%7rr i ara’ffnr sr^ral *n: ^ 

%f5 ^ ?Rfar«r 'r i s srra^ ^ 

^ % 54 ^ ?|Tt l t3?t% ■ 3 m; 5,00,00 1 59 ^ 10,00,000 5o 

Clf: % 'TT 5% twr 10 7% ^Yift I Tt 

Tl ? Hsf^rem- ?f 1 3T3?r, 1971 ft ?;Tg9 1971-72 ^ firg ( 


sTTri ifiir fsTtf} rrifn^i ^ ?1 <rf ^ t 


aa 

ana 

(TXtE xaal a) 

1960-61 

8 15 

^•{t a^la 

36 97 

1965-66 

12.05 

€f«ft ararar 

50 55 

1966-67 

IQ 58 

1967-68 

JO.67 

1968-69 

11.11 

1909-70 (a# «ro} 

14 00 

1970-71 

18.00 


^T^TT (Gift Tax) — ^ ^ ^ sro 

^ 3 Ta;ft vTTtcfiir ftais k ^ 1 pr% sf^^rrT 5'iTfrr ^ ^' 

% ?sira TT ^>rar qr 1 ir? *n?> sanT % facrf^ ^^TTPa^^ft 
^mar srr 1 iTf^tr €l fir'HTftsr % a^g n : a??: ar^ artr aa ?nRT 

tn, 'ix Tsai 1 1 X.X ^ XX a ifi ^ 

ij 5 a % a xraT ^ arafe ax fxa% Faarrfcr aV, afcir a? ^ 
?a?R ar^ ^ otxt ffsaf^ ar^nr^ 1 aa^x ai^ am afl 
1 0,000 xo 5 rw: % ^a?TT ax ^ ^ a: 1 1 mR- xo ara ^ *[?a 

;ja?rx ax a:x ?x ^*1 10%^ faajrFxsr # at cwi eaa s^x ^-tx xi 
arx ^ w faanfxxr ^ *ft 1 








;j,5R w* a# a> 

aajftS : asai ^ 


1,50,001 a 2,00,000 „ 

2.00. 001 a 3,00,000 „ 

3 . 00 . 001 <1 5 , 00,000 , 

5.00. 001 a 

10,00,001 a 20,00,000 

20.00. 001 « 30,00,000 


30.00. 001 it 50,00,000 

50.00. 001 9 ^33 


50,00,001 a 

aia % TOft" ^ 

OT 33 ?5aT=a3 * ai* s j, ,^3 mija 1 ma, 

aiim 1 1 aa 3530 aaraO 33 ^ ^ 

1957 9 aiu |7tl I ^ 1^59.60313 33 % ' aSa, 19S7 

5 ,30 a f33 ,0 „3»I3 aifira^ * 

1 313^, 1970 ^ qftiqf TT "'"IT 

5,000 €t 1 1 ^ 20,000 5% 

t 33. SS ’JS ’’ h I ,%3 a 3^1 1 5,000 3S* 3i-l 

% IQ /o^ ^ ^ CTT 50O/« ’sft I 

„ 5«/„ n 14,90,000 3. a *33 3f33«n 33 50 /„ 






wx 15 gft 

53 ii 

^ ^*1 tlffal 5Tf R 

^0 

% 

to 

% 

15,000 ci^ 

5 

20,000 ct^ 

5 

15,001- 40,000 

8 

20.001- 50.000 

10 

40,001- 90,000 

10 

50,001- 1,00,000 

15 

90,001-1,40,000 

15 

1,00,001- 2,00,000 

20 

1,40,001-1,90,000 

17.5 

2,00,001- 5,00,000 

25 

1.90,001-3,40,000 

20 

5,00,001-10,50,000 

30 

3,40.001-4,90,000 

25 

10.00,001-15,00,000 

40 

4,90,001-9,90,000 

30 

15,00,001-20,00,000 

50 

9,90,001-14,90,000 

40 

20,00,000 % 3?T? 

85 

14,90,000 I? g;TT 

50 



^ % smr r?fwi arffm % | — 



STTIT 

wft tr) 


1960-61 


0.89 


5>3r<Tr 5 5nr 

2.68 


1965-66 


2.27 


5l3r5f 3-T 

7.59 


1966-67 


1.75 


1967-68 


1.30 


1968-69 


1.51 


1970-71 

(n. 3.) 

1.50 


1970-71 

(5» 3ie) 

1.50 



1 See R. B I BuUeun, May 1970, p 742 . 





aranii 

IT ?;t 

(COMMODITY TAXES) 


^ ^«?5-WT *n: <Tf^ara5T ^ i 1920-21 ?rcrr 
192 5-26 % BTTUW 5 cT PhOT % MROIS ^*t ^ 

?|?r ^r? I ?r?TT^r^5; ’W^r *r Irsn^r^, 1938-39 

Sr 5 «t; sw 1925-26 ^ ??n: IT i|^ «rf ! fi^r 
qr 'sft 1948-49 fcKT % STTO ?rzV ) ?:iT»>r y i 

SfSTffr JFTl ^ I aiPHT ^ sfe*-*! H '?fTW95?' |q 1 WJ’TIfT ^TT 

^ «t! rr |t <wr fTK^ ^ §rr i rR<rT^ srrnr?! ^ *TT^r rr«?r arrJrra’ 
qstl tt % *pnn ^ wi *T ^ \ %?stEr ^cTTT'T T^Tf fT«rr 

’PT'f % 3115 % ll?T^n ff? fllft T?t I > 

jft5T 355 TTIT^ r55T5 % 3?m 'KT 5155 | \ 

1951 5:T?r624% 515 317T5. ^5151, f^flT ^51 

Trnrt f^T strar *5, qrflft: xnul n 5555 5t ^t^'V tfr i 

q'lijTIT 0155 ^ 31^5TT Tpjqt 57 515 5? 5^: 20 aOm T? 55T, 

315151 55 5^ wr fsr55 Ml §)cft | grfejPlT «TTFf:T^JT 5 ^1 55T I 
f^iT Ir 3TT?[«T?r qs:*i»r r55t?r 5 :^ sjnr iO ^ sffr^fr % tf 

STTRl 31^ cr: 3t^. ^ 3ft ^ ft^Ol ^ 35 3TTTr, :J5 aTTl 5ft 

^ 5 I Of5 ft 5^55 fttft gkft ^ I TITO ft fsnnr ft 55 , ht^t ^ct 55 
J55 ?r555 ‘TT ¥HOt 35T *ftTnS ^ Ft 57 ^rRH 1 f5% ft 
f^r^nr 5^ ^ft Ijt 575 5^^ ^ ifft i 

?fbTT HfUl?! 951 OnrfcT 5rTl ^ 3115 t 1 ft 5:T ^rfrrfl % HT^'5 

% Orft 951 355 5:Tft % ^ I smi % Fh^ pnrrft lyft vfF 

75TT?55:: gift I I STr5I5 TTl ft faft# *551 5ft 5ft’Tcf 5T?ft | I 5fft 5g JITT 



cT'Tr ?r si«^r sinr Ptr ?rr%2Fi ’ll | : 





1967- 68 408 08 130.42 513.35 1,148.52 234.64 913.88 

1968- 69 373.97 101,93 44650 1,320 67 290.93 1,029.74 

1969- 70 (ffo a) 363 33 75.27 415.00 1,526 76 321.51 1 204.25 

1970- 71 (JTo sfo) 429.50 60.66 445 00 1,814.40 388.75 1,425.65 


^3fT qK 'PT 

ITT^T % ^ if g^fWf % STPR^^ | ^cfnif ^pV 
m^^ ^rfl 1 1 sqfstT 1^% irm ^ wiqnr 'tT 

^ Tlh I, f=i»f% ^m’fl ¥) n 'it 1 % 

JTT^ ^ ^ I J STTIT ^ q? 53 ?>3> T^crV | } ST^ 

sTFT sr^TTcft^r s?n«rr^ rr rf«ir?r ^ afjffrr ^ i 

qt^iJT t;m ij ^mirf ^a?rtT 1965-66 ^5 c5^ T|^ 

iTf ^cT a’lfpT?:! & CTC3 I J fitTr-mf^ 1966-67 % ’Wr ^ 1 968- 
69 ?T^ ^TT ^ I 1 970-71 n f[^ jriKrT^> % 's?r?^?-7 f?r srr?? ir 
^TTviJT 30 ?>Ttf vm ^ gfe ^r 5inm iprr «Tr t 

ppTilcr ^ BTR i? 1 963-66 ftla’ffr ?r ^thI ^'icO" 

T^ I 1 950-51 5r 47 J^ftr w2f ?T ^ 1965-66 ^ zp? afW ffinnr 2 
^<13 ^0 ^ Tf *;^ I 1966-67 *T tm fs»tw I 1968-09 ?r 

ftTTt ^ 5rnt I 

Poit?r ^tr ^ wm )(iT>ir sfr Ti^r i f^jfl gq^fFarsfi 
«r? rr vr? | sra fiRTtcft Isr n H»i?rr |, ^T 

HP-ft ^ ftlT'i ^ir^r I faRi^ ??t ^prr?^ rr q5?;Tftif:r^r 
^|T 5tT ?TaplTT | I "fflTtf ftWt ^ 3|?t an^^qTcIT | 

f^rnliTP? flpifiT qfr njz % ffiii slmT^f flrTfr ^ 1 if nmr *r> 
3r7^ ^i5r ^ ^ S3T^ % fiTtr Tt^r^r treT5}l?>?> ^1 ^sft ^ mmff 
jn?T ^T 5®r 3r»??T srprr ^ | <r«ir fplrijr *?> ^fr *PT*rf 5>?rT | j 
%~^ It if m?r ^sr ?r^'t 1 1 

^TttTi’JicntT (i fe nVrr gF»i:f stsnrr v\x 

5inTfo¥l 1 1 TT ?nira n: f^T h^^?i irfft 

tr^T I 1 st if fji^sft ttist ^ ^ 3|ti §fcft ^ ctsit 

jfT^ ^ sfrsf^Tsi m?r sn^rai Isr ^ | j ^ ??rr Jr ^ 

r'fjffr ^ 13^ t ??t fft^r 5 f> srsq- 37 t 

^ ^ ?T?:?r, ^“iPr sn^rnfV ^ ir ^ ^tppI srf^ m?r t 

ir ^rr WT spt^ | 1 

3R7 §sff *Rft^T g«iT arms’pp ^.= 5 % tn?? ^ an^s?TT^ 

?rt?ft I 1 5R ^ 5^ni% % ^“V^cT I I 5rT^ ^*7 

\ ?h % ra%FfV tTi?T <Tt sfriTia' ?;t 

I ) 

%?5jlT 3f9T?^ ^ — %S2l!r ^S37T ^ HlTcT IT r^ffT^T ar^^aft 7T 
Tt TTTii^ ^r ^fTTf^5f 3Tf^rt I f ?ptr tisr^«fliT crti'JT'f ^ ^ ^ 



%?s ?RT ^ I n ^trre ? sirfr arf^^r^ 

I't I, f5F?5 3f%fcw % JT^ sifqf^r 
^ 1 1 fiT ^“f |- g^sft ^ I atir ^ ^cnr^+t ^ 

^'TR^'l ¥t 5?T^TT n T^ I I ^ §TffT ffTCJfSTrft^ ^ % f?R 
3T5^«T srrmrT | j ?ji% ffrij %??V7 mmr ^ q?' 

-irr^ sTf^TT 5t?n =?Tf|CT i 

sr ■sTHT % Tpjzft % r^’tfy^i i»?>grj;ar lr ^ ^zn ^ 

P^q iTRcr ^TTTiT ^ ^ Trizft ?t ?nntT% |t!r 2r i ft^n^rari 
3TTf? % fqqq if ^ >TJfV T^ sn^fft a^n 

Tr^^n ir sF^t' ^fr arm q^ ^fnrf?rcr n ^r ^ 5 TPt cf^n 
Hrirs ^ ttt «^r % win: frarrsTST ff^TT -rni t Ft 

^53ft % qr ?tm qr 5^^ jqni q? fq^^rq qmq einq q riqr 

qrr^ i l s?^, 1950 ^ qcqKq qrqt ^ ann %?5 ^ qt=cT |f?fr I, srqq 
fqqftq 3iR>iT ^ f*Tqqfq?T % si^qnT Ti^qt q;> fnRwrf, ?n=qi!P 
qq5qf?r qqnff q^ ^qq q?Tt q;l airq 3 pt qqqi % snsm: qt ^tWf *r 
fq'qTfsRT ?tqf q't I q? fqqqfq?! l953 irHqfrq qJT^qJr 
qjfV I fq^'Vq Km>r ^ ftntrfqjn % si^tq qf^rft ^ qc’Tt 8 tt 

^ qqf q«TT *??!% 7 i qrq q qn ^ ^ am qq qi^qt n qmr 40% 

% qrrqtq 25 qf^srq qtq fear »rt i met ainiiq ^ qrjHt ^ q'^rr 35 
q:t 5t qqi tt^hI qi vFf 20% qn fttrii ■qrti airqtq ^r 

¥y arrir % fq^rmq ^ ftraifqsi qz>, ^ •sm 20 qfcrsrr 

^ I qfq% armtq % fs am qFcq^"t jpt Rmfr^r ^ 1 

=3rq ^ q?5 ^ irfq 3i3?qfFT (melasuc) q ^ q^ ^ 

^ q^ qq yc4i<q qsqr 1 1 am sfi^ ir q? mx wrrq ^ 
q^srt q^ 5ni% 1 1922 % ^nr^tqVq arnftq q q^ qprqrfqq 
fqr q?qTqq q.T qrgaft qr qif^ fsprcT qcqrqq q? qq^ql 
smr stfeq ^qt ^ ^hrr 1 1 ^ ^ifqTiTqr q^gm % Tq^ q^i ^ 
fqq "qt aiqi^ =3Tr 1 1 qqi am ^ ^ ^ 

q^sft qq: ^ ?mq sn |, iqqq ■qxT qffqt qT 3Rqfq^ 't?^ 

^ qif|T? I qq^qt % q^nqq qr, q^nr ^ i?q ®Tt^ ^ 

^niqi qrf^ i' 

qqq> qn % arFqfqqq qror qqq zjiqRq tt 1894 1* 

q 20 ^ sq^ q^ sriqiq ^ % q^Tqr cnnir 1 1896 f® ^ 


J Report of the Indian Fiscal Commission, 1922, p. 87. 



f^srir^ w*ff*mTi & ^ra?t ^g;o ^ 

»r«r cTirr ^ ’trer ^rr ^ 5f^?im ^ 

fir ^nrt 2^ Jifii srr i* 

1921-22 % 3rTift*r ^ CTTT 3?TR?r ^ 

fr'Rf^ ^ j ^ 5T? r^mPOT^ Pp^ 3g>y%?jTaoT 

3RTR sfR ^ 3TR57^ qr ^fW? STTT f^^IT 1^11 =^Tf^ 
^ ^ •miq PRFT ^P'TqT ^^CT \ ^RRiT ^ 

=3rr<f -m^ v: ?T7eTm??R apt 5r 5?rrtT ^ 

■*nf?^ 1 T'TJ *77 ^ grTT?^ ^rt 1 926 n ?Tr fro >niT » 

fs^ ^ 3?rR^ ?R f^Rsrrt, :frr^ f?q-fe, 

^ fir^ % ^sf qx fTJmr »nr «r i rr *r *7? stR 1 9 n ^ 

?R spTRr iTJTr m » ^ ^ 5^5 ^ji ^tttcT n ^ ^ 

3^Tr*r^r ^frrm, ftr*^ ^ fsn^ sRrr ^«5r 

Tt I TRrr^ ^ 5rt fTrral- ir Tvfx «t3Jt > fe|> ^ TC ^ 

1922 ?Tqi 1930 ^ ?nn?T tmi I 1930 % 5?'?T5’t 

ifTT ^ 193 7 it HK? Ir !i?R9rrJt % srrr stT'^t ^ gf, 

»r 77r ?t?fr | ersif ?*r^ ■nr^ff % «Bq ir str ^ *w 

t » 

1934 ?rr^ %'ifPr ^WRqrrr^? f^^irtrc crT^f^pp «?e?rT 
^ ^Pp q!t: nt^, «nt ^^t’T ^ r’sf??T2ff Tt: fT»niir qit i iq 

W%t?t ^>11 % fkfira it 5iT -nift jfr snq ^ qfe 

q^3t> TT srrirnr qrxt % ?«ir ywwq ^ it ^ ^ ^RT?fV ^ i 
1932 it 7 25 1 81 ^ arf-rfm ^ 

it ^stq ^ Tt -qR! 5=Tm gvr i qW 

qx ^mttn nqr em ^ ^ qr ^mr ^ ^ ^ 

¥r? Prf^q'cr ^ qjft t ^ w rramcn??^ % «fTO«Jrr ^ fPir % 5 ?ttct ft 
^5?TOq qr qiT stror »pit \ mq-?n«T *TTf»--t?: q'?: ■’ft h? 

qR wqr qqr t 1 934 ^ xit^ ^ fe^spfr qr pnntrr *nrr ?r«rr 

%Ti^ WTRT tfnn ?ft Tprnir *pn i 

ff?tq 3^ q ^|<r »ft qT^?Tr?q ?Tnr^ i 1 94 1 
it afiRt q'^ qqr 1943 it wqFqfT q?5Hi aqr tiTgr^ qq ^fqnq ?R ^ i 


2 Report oflhe Taxation Enquiry Commission, Vol H.p 256. 





1944 cT^TT ^t I 1948 if aSIlPf'tv' 

?;f5^iFit §'nft T? % ^ ?ST f^r Jrm i 

1949 % fjTfft ^ |?TT ^ ^'TTTSn- 

n^iT 1 1954 ^ sns ^ir?„ cwr jtWi 'r ^ jt? ^ httw 
TIITT \ 1955 % %^tJT ^ tTftggfT |(t ^sqr Jlfil 4T 

i? Vft ^ cHTT frf ^aft tR H>mT 

T^T I 1953-54 % TrSTTWiq- siRt ^ aim ?TfH ^ 

^ ?T^ ^cqR^l 5nTI^ ^ f?mfX5T I 

195 5 ^ s^ff g?ar\ fgjifft % ^ 5 ^ artf? ^|?r ffV ^RR^r 

^ ?Fr^ ^ I ^ «rf^ f^ 3rpfm> ^ ^ 

^ TRjft ?T»Tr *r fJT ^ ^ 3rnr % *r f^mncsf w) |» 

^Tor TRjft ^ arnr ir ^f? |t 1 ^ 

^'TR'T 5PT 5FT^ I ^*rf 9rtf jpt ?Tt % qfr^f^ | 1 

jft^PTT ^151 ir if ^ |t 1 1 5 Hf?n^ jiI 
iR !jpn?*T w^ ^n I %?? ^ rr^l sTr^r 'n ^vtk f fe 
tC^ 1 1 

?riTir-?rjrr it %5fm' tjtTRsr ttt ^ ^fs I? ift ^htot 1 1 s«J^r 
HT8T'>T % flTCT tJUtnt w'i ^fcl |f %, ?f}>TT 5?? tf SHIT 

^ ^ ^ f^rtr ^TiTT wx Ttnra ^ 1 ttpt ^ srrftT^ 

f?rtr>3rfr % ^?r>ft |f srai rfl^Jn smr ^ stT^ 

arramr^T |t 1 ^trst It ygaa r i «ra % f^nr air? spt 5 ^ 

|| *Tk €V qra ^ SPT 5lJr ^ I 

cTTlw^r ^ qtawr Tfar if a:T wr a«rr 


^TT^R ^ WFT 

*mT t ’ 

a«Tr %5^ ^ an^r rr 315413 f^^rr 



WITH 7R?R 

^tlRH ?T 3IR 


?RlT«r 45T 

3?pr ?T 

77^57 ?T Wra ^ 


3775 

WT4 

JlfaSTS 1: T^4 ^ 


(37? TTR T45t Tf) 


1938-39 

8 72 

81.37 

TH 

1950-51 

67 54 

357.00 

190 

1955-56 

128.68 

411.47 

31-3 


3 Prepared from Taxation Eaquiiy Commission Report Vol If. p,25S. and 
R B I. Bulletin, May 1970, Statement 8, 760, 761. 






q^ g>3rgr gr gVr 

453.20 

1,973.57 

23 1 

1960-61 

341.25 

730,14 

46'7 

gtifr qggqfq g‘ig?n 

ssT qln 

1 272 76 

2,994,73 

42 6 

1965.66 

752,00 

1,784.62 

42-1 

ftgft q-qg^fg qfarqr 

qrr zftq 

2,902.34 

6,658.10 

43-5 

1966-67 

802.87 

1,933.96 

41-5 

1967-68 

913.88 

1,936.67 

47-1 

1968-69 

1,029.74 

2,018.86 

51*0 

1969-70 

1,304.25 

2,110.37 

57- 1 

1970-71 (B. E.) 

1,425 65 

2,391.94 

59*2 

1970-71 (R E) 


2,442 07 


1971-72 {B. E) 


2,759.80 



?Tr%ffT Ir ffnr st^rr | fr fra:<T vr ernr ?r«TT !3?TT5fr 
srr^rrr ?7 193S09 &■ 10 7% irr. sfr I970-7i 

59 2 % p twr 1 »?f?7 ^5 ^ Pp ^Fm*r «rft s ?■> wur ^ 

STTJT Ti 59 1% 1 1 1970-71 if: ar^irrii ^ %7S ^ f^T T?: 

aiR ITTaigi 2,391 94 srtt? tRit Rl, fttR*! ^ 

^ snir 1425 65 ^Ctt \ 

%^'k mR=T ^Tft aaiftcf wittarar 

^rrj ^’Cf 3Trl % ’TfTRRR'V % T?TT' 

I ^ 5<1 ^ RftgRR, ^x ^ *m^ ^ 

mir rI ? 553ft 9!> ^TKt'roT' ^ 3i;?in?r ^ % ?rzrRr « ^9f ^r 

% FTSf ^?TRJT 2ft S'O if ^ ^fs it fi, fp75 ?fg3Tt 
5ft ^ 5RRI R Tft yft R RTftft || I I % Prq 

1938-39 CPIT l953-54 %'55JieRT:=R\5^^.trfg^ft^Y^fe%TIT53T 

VR 1 25 % ^ t snir tV <ftT % rt ?rrft ir arr^r ^ft 

^rs ajpjf Tft I 1953-54 T ^r7> ^ 29% smr 

■OT g?5Hf Ir sncR || f3lR qx 193g-39 ^ 3rqT??r W.X 5ft, 76% 
sura gnlr r^IR ST 1948-49 % ap^ ?!?[ ) TTfSTTS ^ 

gf g?5Jfl % gsw'in ir arft Ir gr! it gm arft^ ggft ^ > 

rTrang wft arraffR ip 3t^*rR qr ^rTp-TTR Ir amr stf^t qRir 
^ Prq ^Tigg TTl ir sgtqr tr'^rotr 1 1 angr’T ^ ft 






r^jrr ^ ^ 'raf'cr iim r ^ cT^n fsTR^r 

^ f5TC[ 3nR¥W 3TTR flcRKR sfRT RI^cT |t | I an#! ^ 
SI^FT % sr^RTT ^RTR ?Tt ^ Rfe flRT RR Rc’TRR WRt ^ R?TRR 
Tft ^ snr RRim 40-45 srfa^nr rIrV r •3 ?tt?r r anR r 
1950-51 ^ 55nr If RR % RRT R fttpT Rfe || |, fRRTT aT^RPT 'RS 
336-337 RT RTfHRR ^ RR RRRf | I arrfRR fRRtRR ^ RcTRR ^ Rfe 
If RR R^^afr €f R^Rf fRR RT RcRRR ^ RRT^ 5TT RR^ | RTTRT R3ffl 
T^rV 1 IrIRTT R?q;RR RTf R aflR R Rfe ^ RfcT g RPIR | f 


4 Report of the Taxation Enquiry Commission, Vol 11. p, 317, Since then, 
there has been a great increase in the coverage of articles subject to excise 
duties, 




fiTWT ^ ^ Sira % raafi 

(NON-TAX REVEIWE) 


?in^ ^?i % faw n 9:fr % sffHfrsRT spa smj) gny 

nv{ 1 1 asTT 3TJ?T smft tl 3T-^ ^ 'l?T5fr | « 3^01 f^lj, 

^'i'*il»f 'R ?fT wr5 asTT nj^ra'r ^ w«jt sregiff 

spt stw ?r«T i^ip ^T^rfqtilotwmT gam ?aa « ja *Fa spaa ^ i t;? 

arnr *r ?t artaf 1 1 tafirg ara jftfa «fV aararcf frar 

azarfr TclTff ^ asrr ^ a*rfa % sr?a §5% ^ aw 

aaH Pt% ^Ir I fa a'^r-a'vft v(^ am ^ x^\ i ^fsrg aaaT<\: 

aatat ^ a^tiiT arr rr % gfuraa anawa ^ STrar | 
saiaa Jr sipr ai agf aa | fa spit 5r ma-aw fa% 

s^ar ^ aa asS \ tm faa^aa ^‘t ir m ^fa % 

sifcff<3a sfi^wa ^ 1 ssfPiq aff a am «mr ^ atafv ^ af ararrcfttr 

•3^57 a> afe a Tt?ar stiirsaa S j 

TO ^ araa apT ^ atftram tian^ ^gftnt pipa: n ^_6t3 £r 

^ gwr rm Crar gt ^ grig a grrar afs et 1 1 srra avT %ar 
a> snjiP^q^ ^ a-'Tj arrai ar | » Jffngrfsa ^fts % 

a? afT ^T aaaT | fa sna ?t aR sTOfaat ^ PT^r-ater Traa^ 
aEqfTT fr ai(t ^ sr^ra anm> ^ anir azcfT 1 1 fg^ gg 
T iTj sTij^a isg^ff % ^ny frTsik i f grr r?r?w isH ^ rffsrn r 

tgV I I aia-HPT ?aa»a 3t4-«w^iar Jr aigf^a-ara 5!ic?»-aTirt 
aVgaar ^ qRSTT? v^sTTa^ras ^ 1 1 gig^aspJ.szj-afqrsfrirar^af^ 
■smft ar arfqa ■srnt a?iWf Jr ar<r ?r^T | i aa sfrfwaa ra ir 
arar^qaar ataafra arm at lo afe^a ’gin ar am Jr atm | 
^ar ?ra arT ara^raa grtar ^ q^arJar T^r am araaPra atfWf 






^Yo 

% ?r UrcT itcTT I aiBl %^q- ftjfff^rcT 3TS7.c5T?^r3fT if 

5T^ ff^rfcT I JT?lf7 er^slFsi^ % BTPT ^cpft ^ ^rT ^ Fra'V 

3Tsi.o!T^T % sT?7 %?n »r Pnrfcr esittt'^ % srw ?> 

irVf^sp q^sff gr ?«n5i 1 1 ^ ir ^ ^ 

arm stFt^tit htr it^rr 1 1 ^ ^ ^ siFcfftf^ ^ emt 

^ arrir ^ *'tpi I, JisrPr 51 ^ % ^ ft? ^T’ 

nf^Tsft ^ ir^fw ^ ^r I, % 3Ri?r STR g-isi^T ^ 

% I 

1952 ir g;^rf^¥ f^TrriT it TTc^TcT ^>m%s5TRr^ 

^ I 5 s % ft? atitnfVq Ti'^zt^'n’ 

gatT 1 ^iRT, w, f¥¥5ft, qidiqM. tq: 3n*5 f»mo¥ airr qJtatra % 
it ?r¥ ^ 3t f:TW¥T qr fiRfoT |5n f5l!R> aWSTt HRarfq^: ^Kq)t5Rt 
5n;r \ ?¥ ^ sir | « 

55^q5^?I 5RFft *r ^ qiSTHTT jam 1945 if 

^^5T, ^JTT, atra stiTR wf^cT aif-RWor frr rrw 55T WR Tie? ^ 5^*11 
^ r«RT w I 1 946 it ^>irTT ir>T, a^iT spt 7rt^!rFT“r fsrr ) 

^ftr ^ ^Rt?TfFr if !TT?ff qV *tTnT % f?ftt |, fr^g ^ 

¥?r>Tft ir irrgafh It ^tr? r? 1 1 
trfjft 3T*Tft^ cRf IIR 5^? 5511 % ^ sn^ft ^ 

ystm 1 1 ^fjJT atqfi^ ^sil ir farpR^i ?rRnft 9|:5»3> sf^ntr 
% ekt ^ Ttnl’ gjTtT 1 1 ¥7^ sra? amr ttRTf ^ ir^fq'TPtt ^ 
ikz ^rrefTiTt ^ Tfy 3im 5ttR ?ttfr 1 1 1949-50 ^ ^?5 qR ^7 ^ ^ 
^ argqTfq?r str 57 30 sfira^r w*r qr?: 3TTq> & sri'<T gan 1 

it 1 1 afssra- 3TTq st'^ ff 1 f it it trrtsrr^?’ ¥5i>r | ftqt 
^qr tTRI^% qrcmqT % 1949-50 ^ 13 :rF¥9Tft atR StTR I 
^TT?r ^ ?rT#^F^ ^>7> % fr«ir 
7TT^¥ ir 1 95 6 f O ?r5r RRTcl- Jntt athfifq^r ^qt it TI77 ^ 5^ 
^ qfe It qgt fqTTt RTt > Tnq % ®TTR- 

qMq ¥^57 TfT ) Tl^q ^ fqrq ^|5q> ff ^=ft^ STT^q I 
(i) sTiqrftq Htq^fqqr ¥7T ¥cf:¥ 

qf^TR^tg — q? gfqq ^ rqrrfq it x%t | i fq^Ttl 777 5rf^ 

qf^RTrart ^ ar^q ^ srnr %• ^ Pr^Jq- q|t ^^rr i 
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oTTJT % 


(ii) TTOtJi ^ ^?r ^ adfjtf’T^ ^«Tr 

^ ffT!T tHVfT cf«n ^ % ^TT^Ri TT fHid'lT ’PIT |_^ 

[»i) f^^rcT *?i?T % ^ ?»rmi — 

% Tfofm'r ^ f<^*TW *r ^ stw PifiR^r a^rr ?rfsprT 

JTfy i>ffV I ?i ^??r?r ^ ^ nii ?)^ 

(iv) tR ftjrfoi— ^In !S5f jfPt^fl ^?rtr 

stVrTf^fr ?:^jr ^ t ^ 

f 3 33liff % JiniT 2TR ^ ffe^’iT ^ 

I PP*3 >T5f -4^ fr ’Ptf ^ sr^^T spr =iTp:!iT 

•^TJ STItcTR 1953-54 ^ ^X ’CT^JT cim t^-fi ’JX ^X 

arnr^^ «TFr spr i8-2%vnTqli ^ter^^jr ^3, 3Rr 

rn’, JT?rrprr, frirr fr*rr ^5? # srteflPrf ^rrcms^, 

% ^JT nR^rfkiF 3«lTft H ^trfPrg- ^ t 

‘FI f?r^8T 3rmr ^ ^*lt If T^’fl i?? ggaw w If ?T^a^ arnr 
?*f?fi I ) 1970-71 %^'f ^ 138.31 «Pti« «TTa ^TT «T5tn*T Prsrr *rorT I 
1924 vr g«««ri?iT 1924 ^ 5;^ ^ f9?r ^n^sfffW 

fttT3 ?nf^?T *n I 1924 ^' 

^ IrFjf rr fix^x Ir sn»7 Ir sr^t Mr »wr « ??r w?!t 

%af^*iiT ^5rl If "mx^ srI sRi ^“1 h ^ l% 

WT s?r^> *fzr St 5srT% sr iMr mn srswrfT % ^ ^ ^ 

3Tra ?: ^'T *T srrc^ ^ ^ «Rt«n «bV i ?ri?r ?q yr gqqrqf ^ ^ 
% «f?qT3 3 qrif? TW ^ ST 1/3 WT %5fffq STR 5nfTT3 

K ^ sqq^qr st nf 1 OrtI qq ^ Tcqrzr arnrmV qq? 

^tT fs9T siqr qr 1 qiqroq arw % srsisiq ^ % ^If ^ ?nft q’^^f qt 
5qt3r frqr ^mfcs ^ ^ sr qrtr st ?*1 sa-q^qr «tV 1 
q^cf ^ qM if awr qt I ?pr st ^tqqr qq sftq ^iqRi 
anq % ftftqcf ar^iqyq shr stqi, 5/^ qq sfr 

«qq?qr qqr «A fqtftq ^ qr^r qr i 

1930 t© % q^qy^ ST^ if t5Tf aff wrq qqr qq^qr^srpr 
#r?qrgi snqjift^rq^ I qrq 1932 

?nTTR n^T qr cTqt ^ ?^f ^ f5Jr ^ ^ lr qpqpff qj®! I 

1931-32 a?TT 1935-36 % ^q’^% sMrq sr«g q^f 1^ crqrqrfqs 

% fqqR Ir t|;?q -^rt ^31 qr^ ^o % 

^7^ I 1936-37 ^ "^nr ^q% aitandy ir f^ir ijzf 



^ 1 21 ^ wn Mr w i ?riqn?T arnr % 

sr5m % % ftrq ^?Jr ^ ?r f?nT ^ 

?«nr=T w'tPtcT fqnjr qm \ ??TfiTTT 1 937-38 ^ ^ ^rrqT’cq srnr % fwt» 

2.76 ^TT^'?:'i^q^3r?T?rTfi sn^^g-TTi 1942-43 cT^t ^ ^ ^ 
It f^TTT% ir^ q-q Tf gTTcrrq fsn I 1938-39 cT^ 1 ST5r?T7 
35.41 ^'r? *rf qt i pfTPT 1942-43 

?r^ I 

55 WX^ it srnt q qfe || \ ^T^ 1943 it 1924 % 
it f3TTf^e% srgtnT: 1943-44 ^ ezmrfe^ tffr ^ 

?TT«n^ir 3nq frqr TtT ^ ir 3.1 ai^incr *r gs^irr ftnir jt^it crar ttniftf' 
qi^r grfiT ?n-qm srni % tinr ir ^ qzrl qf i srnnqr 
it arq^ifin: t^fi ^ ^ Pm frqr mqK“T m ^ 

srrm^'frrafr % q^’rrT =Ti? ?r»TOlfr ?>% a? afa aa §tar i rt 

afwat % sRnhr 1943-44 % % HtaRtr 3 tp 7% fai? 37 64 

TTta ^ aT«a fT? t 

1949 qn aa^s'hTT — 1949 % ifa ga % faq ^ aar ffa«tcrr 
jsrr I g^*THi954 agi gal % «f;rgm «pt strarr r^n 
agi^ Fq a H?i?R % fata <tt ^ ^rr 5 * 3 % qr 4 afaaa ar 

?T(£rTTJr srnt rt Tpr^ aar i 
*n4 1954 grr fg^'tir aR^rlai 

gq! % ^ arn^ gg ^1 % fg^ qn g|^g|^ SRia 
| 3 q j pg gra ^g gl gl | 

(i) argiggrrff qRgwa ggfimlr qg 3 frr?g m ^ sitr 

yiragT fgrrg ^ It qft ^igt 1 

(ii) tat ^ «nq % ^ -^a afgg ^ % Faq grtaT 

30 qi^tg wl It 35 qrFtf gq% grt ggr i 

(lii) i:5ft qrt ggir ?nft q'g't qg 4 g^qra ararg ^ ai i 

^ afftgg q% % 

(1) 5Tcgfg^ q’sftrgg qr 5it cnrqq 100 grftg g-r^ qr, PF5 
fgqqq grgaf^ ^;?gTq:g grg % gtar gr, tat' 4% aTgTW sna ^ 
^nrm gr -giiaR Egggrft-gr fg^rmr ^ sgrg gg •xx q^g ^ sgqggr ^ 
ggt sfr I 

(2) fggfg qra if gtt«Tl%?nft gi'sftqg^g^ 

qg% % qfg% gtf |- sT?a ag ^ aPTRr % ma q^ mrar gar 1 53 



Ti ?r sRpT arnr ^ sv? 

% an^r 5^ «i£r «n m^rntr <pr g'ram ^frr nr i wm 
^ sr^nrr ssj^ifer fe^rnn ^ s^rr? zt t? tTfc^H^r ff^^r sri^rr 
«n ^sn Him ^ 5»i?rw ^ *T5^5 VT t^T> ^ ?t^ ?i?fi ^ ^=^7 ^x 
fH % t;s fr 3n*t igi% ?r q'T \ 

(iv) f^fnr sAtr ir fg^TJT qf:mf jj: €rJT sTqriW ^'t?r <tt ^'? ^r 

sTiiT ^ ^TT ^ 5ZR ^ q?: ari^ ^ szrqfqr qr «tt sjjspnfq^: 

^nrnn ^ 05rr ^ > 

(v) tTT‘<mTr ^ 5i¥m»f qrqV ^mtft 1 ^r% fq%?T rx 5 ^ 

^ ^ j 

1965 Jf ?WvA^ JicfTq^q — ^ STTOR 1966-67 9 
5TT?TO q ^ ^q^rn sfr gq g:qq 5T^ 5T SUfilH JR 1 ^ ^ 
^THi tmi W7 qT r? 1: mz •n j qjfr % s?^?: 

5RrEjm VR % fHTT Bnnsi 13-3-64 ?> ?pft vx 5-50% fW z\x 
^r qjft qr 6'\ qr^f ntrrt 3i-3. 1964 flTmfrj’si’Vq^ l”t, m^rtn 
*f Ir 1 6.25 5rTff ^ cTTt fTti^ q? wx k «iTi? err titbi xh ^??TTRftfn 
Trx JRT eqr h^ tnr ^sr qqjff ^ ffrr % firtJ Trnft ft ^t^rcit ^ f^q 
TST qJIT 1 


fqTq arfH^T % qiqrR JIHT k. fqtf HTWI ft SR qifsT aft | j* 
(?T'rs Jiqfr ir) 


55 


WJtll'U 3II1J% 

^ 5TT«i5r 

% MR qq SRT 
« 5qpT qr wnfinj 

anq % r?0T 

1950-51 


32 51 


1955-56 


36.12 


1960-61 


55 86 


1961-62 


62 85 

12.50 

1962-63 


68.76 

12 50 

1963-64 


S3 45 

12.50 

1964-65 


92.43 

12.50 

1965-66 


103 78 

12.50 

1966-67 


132,19 


1967-68 

(h. I.) 

141.08 


1968-69 

(?o ^o) 

152 00 



2 Prepared from stateiaeat tfl, Atnnial Report Of the R B 1. on Currency 
and Finance IS63, p. SIOl. 






^ 1 ^^ % ftiTi srra ft | tt*:? ^ 3?4- 

e^r^^rr •>?> 5 ?^ ft 1 1 cr*n a^riT % f?nr ;(ft stm 

far 1 1 iT«iir ift^rnr ^ Jr^ ^ 320 iso 

ft |iT I qV^^TF ^ra- ^ ^?r tft^ ^ % 

150 ^ TifTT ^ Frat <nTT % ^?r%^80 

sRt¥ ¥>p; sTTCcT |i^, ^ It mwsrft^ % few ^ 

fwq 265 ^ ar^iTTW fw *rTF I 1* 

TTw JTFTT aTT— ¥r^ awT art % few %^2T n fe^^ ^ fe^ 
irir I arw snij- ^ wr^ w-rr ‘^rw ^ girwR % fei^ 

w'T’Tfe % ^nn wmr 1 1 ?w ^ srw^ra wr^rwJT smr % 

feTTT wrwr 1 1 

fe*a wrfer^T Jf ¥rw jmr arr fevrni srw^ra fear awr I : 


{Titt rqift ^) 


a«f 

TTC am aiT & Sira 

1950-51 

3.98 

19S5-56 

3.47 

'TiT^ tftsTar 5fe 

13.77 

1960-61 

0.46 

aferar ^ ifta 

22.04 

1965-66 

1.15 

Jiferar ^ :ife 

5 35 

1967-68 

5 55 

1968-69 

2.64 

1970-71 feo are) 

3.26 

awt a^wTW- 

-fa 5fef^ ^ amr fewa aqt % 5ai>P % T7 ^ 

flat 1 wt ^ qx sqrw It ^ ir war awr fe^ % ^ 

fer^fe % f>aT 1 1 


3 Fourth Five Year Plan 

1969-74, p 76 The original estimate was 

Rs 415crores. 





^ SM 3rrq fstC! aife^r % ^ lYjfV | ; 




(5115? ^) 


1950-51 9-91 

1955-.56 20.00 

1960-61 ‘^^•00 

1965-66 48.00 

1960-67 50.00 

1967-68 60.00 

196S-69 65,00 

1969- 70 (»To 310) 70 00 

1970- 71 (?o sto) 75 00 


qjTFin? cT^TT fiVfcr f^r?: 

% ^f^YJi— ^*0 ^ ntfa frWT 

t ^ ^ ^ ^ ^pnrp^s ^ ^iTcfi 

'T’l srraTTB ^ I %fi 5nntl % fTT% n ^tmcn Hwr «pt ^ 
^fan I zn tx ’kx fi»rl f^% %»j ^ sm ^ ^ J 
?*Tf«T^ ^ Pt^tot if 41{5r ^Wfzrrt? tirfim ^ i 

^ TfTHi ^ ^!r •4f»nft ^>78 5r ^ 

?t»T»- «^? 5 ?T 3 tT *TT 5 T 1 1 ^ n^iffxn % v^tK sm ^ t*f? Tt 
stmTiPc^ ■3^jT7 ^ I irfsnrtff «^l 3:t sr*mT ^ ^ 

^Tf|in I ?{?% trr«r-?rn? ir frrnl 5pr 

?1fi « 5 ?^ i 3 :anTsr^rfT?r ^ %• ^rrwi f??rr nsa 5??^ 3?} s?fff?aYr 
»itf 1 1 ^'hra’ fnr ^ ^ fan a? a^'t k ft: ftraar sxmx 
^ ti <ta?r in? ^*1 5ip?. afFF ftim arf^ 

a> aar rnfpi % ?> i 

^ nafm sqwPw fasn?^ % «i^hr ^gtr ^ ^?ff 
n vn^T ffi?, !3aVr, aiftr^a «»?? ^ira ^ =air|i^ > -IstT % virt fawi 
fegpaY % '«r|*nT aa | : 

(0 w ^ aagair ?Hr gn %?FfT % srggrc 

imt % tnsi tn: ^r ft;ap?T f jar WV anm ^ a?:, sm?g 

■^arrjT ^ ?rfa a ?> j 5 ?? frr^sFj- ^ ^ wffa aar aa?: 

n x^x snf? gra aft? ft x^ * 

(li) =iiT?T7 % ft uiafnja faaTT — sjjma ft aiafftfa ^ 
aar cfsa aJarsaar a? sr5?ia’ ^ ^x cotar^ft a^irrcrr^r ft 
1 



(ill) srgTpT ^<tiTcrr tt rrqr qf^^rr ^ 

^rrgfhr^r qfrir^r m qfcq^q ^i 'qrf^, sm\^ fnr ?rqq ^qrq; 
sqfe qr^ ^ ff^'t qqrR ^ fjrjTfft mf|q i 

(iv) JTTcrrqTfT % anr Hiqqt % qfhFrs? ^ ■qV sTRTq^ 

I q ^ I 

(v) fT Orf^qq qx^ ^ ^ srnicr qx "Ht ezjh Tuq^rr srrq^qqr |r 

srqf^ q?5 ^ qrqr, sqrxrx qf^imr aftf? 5Tcft ^qr^r q x^ixr 
3TR7q^^ ^ I 

^x't ^qtrq^ qx <ni qx^ Ir fq^ ?rn5icrr qra I 

fr«rT aqrqix ^ qfs % qqr qr fqrrq gtcTT 1 1 xafr ^r 

qx fqqq arr^ 1 1 arq ^ fqj xfgaft % rii^ ^ 5n% ir 

fqqqt qfq ?qT^ qxr ^ntx ^tnV, arnix qf^ xfe arqqr fqqx^ ^“r 
?T qfqqr qiqmT ^'tqV i 

qrfqqt % qrf eqrqifxq: fq 5 rf?t> qx ff rHI ?>lr I I qrfxqT ^ 
*rnf q?t wqqr ¥t ^ qfc? q xw srrawq? | sraar qx srjfr qfqq? 
qq tqi qrf?q, qtftfr qrsr qf^q: qx qtqt *ffqt ^ 

Txq I qrqq vm 5 ^ tx ?t?r qq %• ^qr mcit % xtqr w."^ 1 qtqniRT ^ 
3inr qrqqt ^ ^fqtrrqt ^ xqq^ qjt ■qt crnr Jr x’XnT sqqqqqr I fsr^^ 
sqrqrx sr^x qrqqt % qrq q q^r qrr 1 

qq xqqi ^q't qifgi^ q> % qtfqqr fq^'W spV at?qrit^ 
q;^ qqr qi srrqq q^r snfqq qyfq % qfsxt % sr^fq ?n xq^ ^ ^ 
afhftfqq: fqqqq ^ q^rqqr fqqjft q-tf^c;: 1 

qtqqr, q'r^r xxr q=Eqi »^q, qqi qrt anfq 
qx qq 1 1 q^ q-Ror | fr qr qt q qx^if qstqt ^ fqi? 
airq^qq | qqr ?qq) qx n qfe % ?q ^ qqq^ ^ ^ 
qtqrqq arq^r fqqfq qqq ir q^nr^ ?tqV | i mf ^ qx qx qqr 
qsrt STT qqqV |, f+?5 ^ ^ST % f^q q q^ §>qr i 

^qt % qit- qqr qxl qx qx xnrr^ % fqqq ^ ^ir qrqr I 
qiiT qx qifqr qx | fqq% qqnqq qnra q|q) qqr qqfqxT 5^ 
xqt^ |tqV I qii qx qx anrfqw qx | qqftiq qxrxrq ^'’ 
qrqqqr 1 

qrxrqiq qtq qiqtn qt fla — ?q qrq>T ^ % qxqxq ^ 

fq^Txft IT ^rq fqqr q> qri ^ qq Tqp qx xax q'l aq qx^r t qqr fqq^ 
^rrqfq ^fgsft % qi? ^ X^ 1 1 qxgsff % qTf qr q>Tr qi=q^ 3^^ 
fqqm ^ xfqr 1 1 srnftrr ^ qqrgqn qr? q'^ xxt qr 





r^ 'Tpc=^?r'T 5 ’T'T ^ ?t«jt 5 rR?J 7 ^ fg^JT ?r n 7 %^ 

trr^ i sfraiiT ^ ^ €t r^'prP?;fr 'f'Y %.^ srr^r 

^ ¥'r zx aftortn^ ?rar aiif^ fk^rff fr*^ %\ a% g'qr 

^ t^^fT % fwq 'T^it'<i tr^f Jir^ ^ I 

jrrfjTjft % ^ fgw ^ antfJn ^r snir qx r? ti q'lf 

I ^?T s?;r «r?? ^ 'it ff^rw sfit t 

qx ^ q:q ^tfr nqrr ?tfn^ str 1 1 wtct arfq- r?qrrJTfT ^ 
sTsmsi ?■’: q-i ^ \ ^n^ti qr ■qT'fi ^q^ri | g’qt 

T?T TTqwr ^^TTR ^ qTqrqitT ^ ^ mom m an^ qft frrqiqqr 

I; ♦ ^?7 q^rrq 3 T>fm s^cir | ^ n qi^V 

sqm? €i qrqr q2?T> 1 1 srjqpT, ^tf mr at^fr^r anfe & qrwr ^ 
fqfsm sfTTt q^: q:^: 1 1 iim ^ iifeqrffr ^gr r-P^ ^ ^• 

3 t?q 5 FT «ft I qt> 5 %TTqV f I *niftq % fqtt fftaTSTT gqriff 

qaqTq it attq «iqq % ^rq it qm tx snq^qt 1 1 

fqqrq ^ sjs^cr qifqjft ?ror !> ^ vtst qq jft tt 
sTfqrTT ^f?>q 5 rqff-fT |, gq*r m^ <i 5 qi if qr^qy 

^ ?qrSr I: 1 1 ^ *r«Tm ^ qargm? c? q:?r 

I ft? i'sfT ^r krrq ?Tqr viy ir % ?>% errw q tit? vrq)' 

?) I q§ qr^q | ftt rtr wt qrqnrrr qrr qqtr>i spt smi 

^■x qrrr Ttqr q^fn; qiqPn q? tsn? %qt fq'qqt i aro % ?^ 
qtqq ii\ Tpq^ sqr q^ q'\qt q^qt qtf?« 3 [ \ 

qiap nqi^ft— ^“^q? % T^q it qrK aon^fV 'ft qqt^nTT ¥V qq>ft 

snq q irq^T 'srqqr $ fqir ^ 1 1 qqr qq^q ^i? q qq 

?rj 3 iT % qq^q ^ ^iqur ■sjm qoipft- ^ tafi arnr qpgf sTqfjqrr 

H ^ fq^iT % qrsr T^qr 1 1 q|q ir ^q'l i? ^rq^r qf^qr^rq ^ 

^ ^fq ^ qqgr qrarT-q am? ^'V arp:q % qirrf srrft 

ftfq ^qrft s-Rf qqnqV % >ft enrtft- ^ qqr 5«r arTfnRr %qT |r fqtr 

q? qqrqr ql qqift sr^qV 1 1 

qt^OiT qq>f^ % feq ^qgqq f^nr -y-tfii^ ¥V 

qt ■'qpft ^ fqqifqq feqr qrai 1 1 v % g^'tq arr^ | tft 

^ q ftqq I qqi |q -0 q q ^qft | ^ trqifqqrrty gtjr srq r'srrfe'^rft 
q f?qq | \ afqifrqt ^>ft q> qr^j? ;rTq>^qr 3 T> % ^qrq- # q?fc: 
^qV I qqr fnqi^snrr ^ srft 5^1% q^ % Ftit sprq^ q'q 
qr!^ t j ^ fqqr wq %■ giitqr ^ qRraffqqr g^fi 1 1 ^qfr 


f 


^ ^ ftflPTcn ^nn sTf^^tfirm ntm qr 

ftfT^ 1 1 

qq^iF^^rft ^TRsrffrqr ^?ftift ir fr^i 57 N um 

TT^ n't ftaifcT If ?>crT I t ftq-|H if ^JI TT Hfr? STfa-qM 
Ir f*rvr 1 1 ^?r sft qrr PT??rT qrTcftf 

fsrirq Cr I ' 

^ >5ii')’ % ?rTq3if;pE ^>i ^Q> q^gafr crqi ^qrafr qq ^5qr?q ^ 
I ■?> ^rqriT % f^rr? arrqrTtq atq^r 1 1 ^qftTt^ | |7 

q*^3ft ?rq % q:ir ^>ft ^qr^cr j ;ftrfT «q qfgsTt ^ srf^ 

%qT ?r fqrrqqr, groriT % srnnT, s^Mlf^iTail % qq anf? q^ fq^T 
^rf|(7 I 

qr^Twraqr, ^T 3PiT?q fruTcT % 

3T^q =qtr^q I ^?qRq Wm?r *I ^?q ^?r cTqr s’sft TX OTqqq 
■STR 5nf*T5T I y XR H 'Sf^T STRtq ^ fffqrrfTfT Hf 

^ OT>qt qft ^l^rT rnr fT^ if xm glTT STiRt^T fflRcTT 'T?^ fiTtTfft 
I 'srgt srrq ^ xtcr ^ ^ f?rir ^nnf^ f f3R*f rnrs^q ^ 
?? 5 sft qx 5 ?Tr ir xrxq srfq^: arnr jn^r qrtfT ^ Tr^q g;?q pTqfxq 
?ftfiT if arqs^V i^qqfqfTrt ?rff<T qx aiftq qrx rr^m ^ t 

snfq^ fqqrrrr ^ q^^fr >59ft if u!q ^ xrET^>®r % rrqr ^srtx 
qq f5??rfx ^jrir % P=rtT qfyq# qrq x^sft ^f^(T, ^1 iftfcr It fsi ’q'PT 
^rft T»qM*Rn^%f?ntq|?fl%fq%q*r|tq^| > 
^ir ’ft ;j?r>T ?Tcr 1 5 r?f xr»tr % >irV qrxT ir qq ^nrrqr 1 1 
■x>iR ^tqV qrf^ ^ j'vft qx qqFxr anq qrxf ?r ' 

sTifqq: qp« I" fqqrrrrsr'trr Irsrt n, xr^q ?rxr ^ qrqqfqqr ^tqt 
■^fq q^qq |, q? qVfir sTrqqqq: 1 1 xiR^ iT T^qrl qqr Frqf 5 ’=^ 
^ f fe % ?rq& qixq-jq 1 1 ^ q?fiq Tfs^rTr ^ qqf qrq ^ arqqT 
qfx^siq cTrnq qxqrxq q:x ht^ 1 1 qxrqV q>Rrq> ^ n> qqJqr qrxr q 
■gqi'KT xit^r qrqr qf q^srqraft if ?Tiq qp<r ^ ir rrqq 

^rq^rr 1 1 

srrfq^ fqqqq ir xqq- |t 1 1 rfhr qrrr % 

qrjR I 3rq mqqfq?' ^ qp^ arfif Fx^fT ariq & XIR qqq gt 

q%, Fxt^ qf qx^ 1 1 ^ffm xi qqr^ qx qrqq^ fq%?r ^ 
arrq s>ft qrF^q F^ q*rq «tx srfqr qqfq^ qqr qcqrqq qFs 
q?qy q^F^ qiqq q% i 

^Fqi^ xrsrqrq q?A*ft qV anq % q?^ qx qq Iqr srrqxqq I ' 



^51 ^ 5Tife> fer^nr stPf>n ^ ti^ir ^ 'r^fi fT^ii Tif^T 

n>r 1 1 fri^srf^TSFr ^FT crap 

=^if|ti ^ -Strlnt 51 ^T ^ I, aifvT gr| &W % T^^T 

^%f!: I cT^> Isr ^r 3{fe>fn7 sri^^ f^nr g> ?r^i \ 

^TTmT'tiwui '3?ft’ii # «jra T*i ^rfi I c??n ^tslr 

|t ?.T% sT%f-?5r 5^! ^>ft R 51^ «iftrai ^ Tfi!; JT3T|^ cf^n 

55TH ^«IT «^r »pr ar^r ^ 

itcTT I 5^m srfo^ ti nsfri gtal - 1 1 5^ g'rai % fcj 
^jfr % ^^n^RTT snu ?nrdV | ?i> anJW f<?^Rr ^ f«T^ smsFT 

^Vn i ^3i\ it ^‘iPraratt ^ 'jt Hffl ^ 

^*tr?r ^ ?rf<fr 1 3*ii ifTt it wr m^arPt^ ^ sriP^r^ 
^ it tTf> jftPr JT^'nm ?i i straVr ^ auffr^r 

vK^ % T'T ^ ?5>rfr % % ■^nr^ ^ ^ng^if)??: ■ 3 ?jVi> ^ Prij; w 

ffrPt fr qa^F'T Fft ft 1 

?Ttv W’t ^ yrm ‘rrasrfsRr :?m*ft % 3|w f^^s | i nW 
?>% TT ^ q| mt^PTT ?r HFtl 'StT % ) TlSfttft?! tr^fttrTTY 
^sfPft ^ 3frtr?p?nr am stfsTg- rt^f 1 1 T?f§? *rr*T-?TT^ «?t 

srtmfsRr e|?(T qr ?>tr t fsttt fsnnnn<«nt: sf?t^?; sf^t srr 

1 1 sp’i ftT gaWi CT a'4w ^fw fliaift?: ?FJim fr*iT snr«r»?r f^rw 

% ?pjst”T ^ gzTt 3(f«if?ia ^ i fpr?r Ottritor 

ir ^JttTT am sr^ frur srtar oirPt xh ^s?fr a:> tot?t ^ t»ST 
^n=rf j 

^ trm f r^ ar^ % Fafff^ ^>ir ir rt^ srtr ^r^nf <f sfV 

■5TT<t- mr ir |, fr^g ?r^ araTuttr, fsm^ ?nTr sftri^PnF it ^ wt 
^ 1 1 ^ fQ ^Wl ^ stTOT I. gifft ^ 

asiT *r*rr^ % a? arr^Tw | s^Ta^^rr rrsfr 

ir Ct 1 sfr^r lr snrr ft % asm q?. ^rra g|?f ft 

TTf f[ gn?P I fe ^ ^T»ft % ?rg»r it ?> I 

^Vfr if ^ninn 3rt^ ^X.% % 31^ '^ru 3tNf?t | 

ff fTrft ftirrT srggr itgr % ^vftg^rr ’t'^ ^ 5 r?:r w^x ^rTtrr tg} tr^rjtcrr 
^ Tgr ataf^ 1 1 aiNfci at 375 ^ ^ |; sr^f atrJTcf aatr 

fafart^ trr??: acr % "^ixt 5 JTt*rT art^r^rar |, ^ ^>ft it ft 

ar^ xrxxi g?ra Ft ^rrr »n-w irsfr aqfiaat tx t| aat 

^ am ^Jaattf ;ag ttign®' «ry ara- r ift ai' a^t 





| f^R rhY 5 ' sfr ?tr 7 | fTRi 5 ^ 
?TPT srfR^ sRf^SRt ^ ?>rr | cRt jtr ^ ?r ^ifiRT TT ?>?rr 
t fsreR sm mvfr % arf^^nfin: ^Rar 'm^r qfRRr | \ 

R? RR' I ff % TT R RTRSrfR^ R^ftRI R RRi’^ R?R81 rRRPT 
% WR RrvRTR^ R^ I, fTVJ R^ R^Rg- sTTf % RRrR cRW t 'St 
5TTR !7T=T r^TT RRR-RRR RT RRI^ ^ I fRpTtT Rf STfRST? | 

ff: RTTR Sf^R fRTf^ R ?R TrariR RTtYrY ^ 1?R RrfR ^ 
rr fr RiFRf: rrt r^rirr ^rFr % sr^jpR §M Rrfg^ 5f?f R rrYr ^^ 
f=RR ?>R ¥ I R? RfRTRT R^'r | RRTr ^R R^fR snfRT ffe R f^TffTcT 
RrfRT^ R5if % R i 

R? R7R f?: 5R R^mfl % RRI^ WX flRTRT RIR RT^R €x RTR % % 

xn^ ?tRT R(F?(T ttr^ rstirY rirJ^r | 1 RTRRV rrt 
srrR ^ stY rrtrr7 rt stt^ RfYR> rt Frrrr rt rrrt t • s^Yri 
% fR^ RRR %? RRrRfr ^ RZRT^ ¥r RRf l»R^ R|'Y | I '^i^rY r R?i>n 
R ^ -^TR ^ SRRPRr R^ t ‘ 5^ ^ ^ JR.'RNR ^ 

frtr fRRfRR ’PT R RRRR RIRROT RRf fRRR tYRI ^ FTIJ TrR Sfl^ | I 
rtORR RffR R:rYrr ^ TIR«Ar SRIRRTfRT ^sTTRY ^ FrY RTR RT 
tY R^RTR f^RfR R RfTRRR R:t*r ^Y TrtR ^RRY R fR'RTfTfT Rf ^ — 
RT^ YY rrY RRT RIcqfRRY RT RT^ RRR ^ \ ?RiR5T t:f5tR RTRTT ^ 
WR R RTTIRTR ^X SITT ^Y rIT RR RSftnY % f^R R t?5^r ^ f^RWR 
fRRnffR RTRIT ‘T’- ^YrT | I HfRR Rt ?R Rt SRTRfT fRR^RR | ^TRf RTRrTR 
RTR % fR^r 5 r|; RSTRfR ?rr fRf^ 5Rff ^ RPR OtR^^R ^YrT ^ I 

TR^ RIRY R’’ RTT R^ cTRRT I 

HTR rrYrY t 7 tjRifRrrfY rr ^ r-rr-r ?Yst t ' 

fRRr R^tYr % RIR?R ir RRRf RT RiY RT R?R ?Y R^Y I R^ RTR RY?^ 
■RRRtpTRr % R?JRY % RrRTR *7 RTJ | I Itrt fRRTRSlYR 3{R-5RR?'^f 
R R^rY TT RTRR RIR75R RRRY % R^RR RRIRR ^TRT | I ?Rf^ 

RT RTR RTT R^ RRRf I ^^: f^TH^ str-cRR^I r tjrY sfTRfRY ^ RRf^ 
rY RCRrRRT I I 

TTSR %TR Y SRTRTfTRT RfRRTR MT RRtY | fRRR FTRf ^ 

■RfRRifRRT % ST^RTT Rf^SfY RRT ^RTrY RR R^TTRR 57?77 | I RTRR 
RYrt'J RRrY % RRWfR RRT RTtTTRIR R^RT^f RRTcf WRI^ RRT|TR ? I 3TfR 

r: rFcrtYr % irtY 377R RT rtt rrtY r %'S>r rrt ttstrYr RTtTtY ^Y 

•5TTR R fRRR STTRT R|Y fYRT I fRR R ^ r Y rY RTR RT ^ RqY RRR7 RT RY 
■RRRT RR 5^777 T75R rY RRr RIRT | RT RR RYrT R-RT RTRT | 



^ amn SIR ^ 

T?!'! % '*FT ^ 'T’3f»*m ^ ^r ^ ^ r.VS^ ^ f^Ttr ST^T ^ 

-jjt^r ^ ?1 ^rcft I, ^tf?r ^fr s^nr % fcrir tT't ^ fr ^srrar 

I, ^zT«fT ?*r% %^T »i??rr i ^tnr f=i*H h ?r«rr ^ 

nr^rsi^ ar?^ arr ^ra»/r \ xt^ ft str ^ ’rt? 7T 
amr if I % Tt msft ^rr^ nr % 

5f¥rR t^tr ^ i % t? ir ^ Trar^t^r 

sin^tfnr qr stq: T^- ^ -3*^ TK TK^I^ T>,iTaT I f^5iV 

tjffffft XX fTJTcTf 1 1 % awtrjT RT JR^T «R 5 ?r 3?r f€!!if<r xx 

’TqRi % fq^i’ftiT ?fR qr ^xxixx^ ^qTqyfTq: ^larfFiq q:r 

it arr^’ i 


fJTt^ ??r ^ ^ft?: :?€r>ft qr xxftr. ^rrf^r^r k fafr Ir m?r 

?>tt| 



aq«r 

tftSPTT 

q^sntt k faOmtff 

atSIiTT t^lPTl 

(are nl? TTir #) 

jftH infsrqf 

■ahft 

fspfV 

15 60 
1800 

3650 8577 

3100 4750 

6756 

15902* 

89SD 

f?r«T mfirsT 5 wra 

firm qtn^ •— 

5Tq n wnT fWr ctjt £■ (wfiro^TT yr awna 



cTOt fnqft «sr qri agqm 


q|5fV ql3tTt 
5*r0 q^TT 
cftF& qVsfTn 
frsntt 


43% 

54% 

61% 

64% 




o^sTsn 

■3a>fl *r ft%?T 

«W5pjT 

(3Tf? TTl? q) 

cftT qrPre 
tflsimif qtSlHT 

fkrft- 

55 

233 

938 IS20 

850 1050 

1575 

3298 

2000 


4 Page 32, Third PUn, page 42. The Third Plan in Outline, page? 79, 86, Fcurlh 
Five Year Plan 1969-74. PuUci Finance fey the author 1969, p 368, 






ntf: 


^ fnfsTiT % gtm I cfZTT Pr^i't ^ii>r f 

^ stPt^ ^ »if<«ii^ |r t ^ 

^if^ift % Ptw?! ^r 60 a%5r^ | f*^ *T55=ft ifm^rr ^ '^tr 20 Jif^- 

^RT tr «TT I 

^■^qt H>3THr ^ r^rT TTT'?! TT5*T S'tHfV iT>3ifTT am 

jfmaTsft % ^ I \ ^ 

^T^i t ffT^^r qfr f% if7 ^f^f ^JTr t > ^ 

^■j nmat ^ 5r>7: >a^ ^ ^ nnpfi 59%am cfta 
^ 54° , sTT'fT 4:^ 9-1 rr«f9 qr \ ?Tr gtr^r q ^ 

?rOT 78% -^T nm 1 1* 

qp=5rq it qtsrm % mi % eraa’ % ^ it ^Tt^F ir 

^snrr ^ q?- qfr qti qftqjf |3r; 1 ?> qy^msty n tsy ^ 

iftT ^w: ^?frTft It stir^R ^ty ^1 eqqfqi 1 cfyttTT 

qtsrsTT q 450 9fTt? #r 3r»r?R ^ sJtqfqr*^ q^aqrqyji^ 

qysrm q 2029 TT^t ^ sqqfqi ^ *l| t *qqfqr 1968-69 ft 
*F?[q?i It ?5rT tt: r"r qf « 

^^rqtfq?: tnqfrsfrT it qq’tq ^zmx ^ 

I? 32 q7TtITq> 9T Ksqqq f^qi ;9> 1958 ^T 1 965 ^9? 5-6 qq It 
Tk ^ I srqfq ^ 'T 128 TTtT t<R It qjfiT 1,447 ?T>r 

wq ?r^ qfq qt arcf^ fq qiT mff w ^ imrf ^jfl- f f i f’f 

tstfrni jq 'J>'y q 2 1 qfHqq SlVl qifq^ qfS I fq^y qf:5T 
mqfe q 26 sfirsRT qfe I? I 

31 qrq, 1965 9)1 189 nx^tR'V 9qw^ ^ fmt^ 183 WhT 
sf sqqflmr ^ qqr 6 nT9y^q>' % ^ q ar^rq ^qgq'i % sRq’Ttr 

qsftf^ ^ I n q 66 ^rwq qTf^IT ^ qq^g- fp?r ?tq irq^q 

qq^tRT ^ qq?q q ^ I 1964-65 flT- ^-jhl % f:TT^rqt q '1’^^ 

^y qrqr 2037 T<y¥ rrq q|=q q^ »!> i ?q qriwqy q 21 qfeqtr 
qfq qq q'y wl gqqr q finfr % Tiwqt q S’^y 
qfq qq %qq 1 0 qfqqq ^ |f i 

fqrq qy qrfqqrrqt q qr^ qqr ffpfy jqq q 1958-59 It 1964-65 
gqqr^^; ^jrq % sq | fqq % q^ fq^ ?yqT I 

% qrtijqrqy q j’^y qr: sfyqq smi ^qq 5*6%^ ’jx fm qqy 


S Fourth Five Year Plan 1969-1974, p 76 





ffT^n ^ ar^ srf^ tI 5‘cft qi 

z^^ ^sDzt ^ 5?T^r n ggfft ^sn' T|r 1 

JT^qf^T TT ^T5T % ^q ^ r^r*fir>>r ft3T> sH stt^t ^nm ^ 

3 i^r T^r I 

?t!ft ir fg'^ q^ ^ g|jr ^ sf?cT^ | | 5^^ ?TT- 

T> Ji| sT^qr^ ^»i>TTr 8 srf^r^RT sTFcrr fT?5 ffrsft sT^ffq- Jr 

31^ 1 1 sPTTrcr I, f3r?m snr ^ fir qx htv q^r mfirq’ 

ir ?ni^ mrrrr ^ 1 1 

q’5^ qr arr^i ir srrcr?: qr q^rror zr^ | q'sfV qr tjTqvfR ^ 
|snq3TT ir ^trfr ir ?|rr fir^rm apqqr ar^r^fer | i cfTr ^q- ir rrify fsit 
^ fqrf qq ■T'qiqq ?|cr q^r f?«%’ Trrrs^crr ^ ^qT 
Tzr I I H'rq: ar^zr qq^’^qT qr ar^qmq fq%5rT q^ ^Pcr ^ srfqqr 8rir7cr>T- 
qrq^ 1 1 fqqfr ^ifiq ir 5rqzr»r 1 1 srfrrsirr %? ^rr^ srfirq iTcTT |, frg 
^rwfr qq T zqrqt ir ^qrr 2 qftrspT fr ^trr % i 3?ftn ir iis 
?r*qfiT TX rrrvrrsr %q^ 0 5 qffT?ra fr fqsfr &i % ^rrcrTor fTfr: 

qrr %q?r 1/20 ?r 1 1 

q^q-rfr wqrq qqwql ir sn^qqcrT q-> q:q> ^ wi qrrT^r % i q«nr, 
zr§ ^T ^r?rT | fir ^rr^i^ fjfiqr ^ TaWr ir nqr | firq^ fir? 

ir ft qrfir qfeq |, qtfifir ?jt ir ®n^' 

qqqtn ^tcft | i arqsft ^rr^r ^ vi r7qfJ»i> q'l ‘^fq^rr g-srtq q"^ 

1 1 grFTq ir IT? arflcT ^tay, qqtftr srfiTsr %■ 

vrrTrr ir ^i arq | q'qr'V qqT i 

ir ?€y?r rtqr qq % qq^zsrqf ir q^RT ^ gq fiq f fijfr % qr? 

^mfirr |f i 

q% qrirn | fir qnrr^tir qrrRqr^ arVsflfiqr wq ^ ^ 

^zTifirr |tT qqr fqir q'^ qr Tt sq <tf^q r d atPiqr 1 1 iqfirrr srfi iqrr^ 

^cT Pr>fr gtrir qq^^rqy ^ 551^1 ^ qrfiqr 1 1 % q? qqfqrr qfr 

I, qqjfir q>'V q?nqq sr^qrrr ^ ^ q'^q qqzq ft rr^qy^t 

fqyq^T atfqq: ^1 1 1 fqfin* jm ?nqq arfqq: q^r ^qV 

^rf^rr I qqzqsT % qrrrq at ^iw qzsft fi^ ^qrr f?T?r qrqy^^ 

^ qqftq’ q?V 1 1 qq% rrrq-qT«r fqqt^ eqqfqr qqr qqzq ft f srqcrr qt 
frqy qri^ 1 ?q% snrrq ir arnr arqqr ^fir qrr fqqq rrrg ?! 
rqr^qr rrqr qrqrqq x^x ir ?«ff Kqdr q^> r 



sfR ^ 3Rtn stra ^ Wt. 

?7? spir 5Fmr ^ & sr^n: ?7 u? s?^ 

I f? ffijrl^jr ^iPT ^ ^ ^ «nraF aiF^ ftcff 1 1 5:^%'^ ^ 

TT srm ^ F3T fr ^rar | f¥?g uf q^srsr itcT |, 

5^f ^fe if ?rj^Jsr I 1 ^ ir arrrf^m |, q>vi 

37? ?T^ I f?: ^fs % fHtT q^ STtcT ^ I J qiFcffffTcT*? 77? | ^ 

-f ^ rqfqqrq Tq'Jiq ^ qfe Ir *7^ ?> qT?TT tt-^V Trcghr 

st^.o;!TqT?5T ^ fqfqqFT % ^tct ft "nqT i 

?nfr^7r ^1«r qr *h Ir fir^ r?cr I r ^?rt 

q F't^i ' -rw ' «pr ?«rTfr qfw gur j^'I' ?> qr^ t TTrqg- ^ fqqtTTsr 

sn^r q ^TCT'r q?: ktr fgzrr iRf 1 1 35f??:i7T !• fr^ i ,000 re 

?r{q^ qr 1 5=7 ^ srenr j 500 ro q|k jjt 9?^ ^rw? qq: 

r^?rr mv qrRT ^ ^jpcir 1 wtm qr q ^ 

^tifsfSF H?7j 5;> ?7 JT??? fen mrr ^ ?*n^ q'fsrqTsfj q?r 37^ FffTtr^ 
Tffr I r*R «fiffT¥ nsqt ¥J q?qTf f;> lanq q q Tiq^T q?fq fen 
nqi I ] 

^\T\ fqq^qrsT qiimt w ^T*nr q«q! % qlH wra>T?n ^ Tfiff Wi 
fsi^fV s^Tfi s?rt *pt sRsqfeft qr qniqqfT|. fe?5 ^ sVft 33^1 *r ^ 
qfa qfessVr if 5?T srnqr ^irt 3t?5tT 1 1 fnft wqltr g^'int sr san- 8r?q 
^Rft % srferqT ^cfjnrr ^ ?fe % ?rai ^ 1 fn qiqqftqt ¥t 
^iTqsqr sqferqq Prq'rq?!?! ^ srrsr | aqr qrq feefftr *fpqm{ 
5r 5ft qt^r ?>?rr 1 1 fVl qrr qqr? frr^ Ir f?p- *r ffTTtfqcT star ^ t 
37^ n? I fe 5fr 577^ CT qrrqf^al ^ q» sf7rr!r t ^ 75^7% 
sn5n 1, 37727*77 q qVr qmqq t 

fq'nt^T 5=t>q: «q1q qj^qfeft n ^ ^tit qftf arft^Ttr 
1 1 q'^l q qrqi ^ 1 q? ?tm#3T q\q q qr^r 
^ I fqq m sfl' qprj Jr qfr ^r i fqlr Rrq 

q'rswr q qq 5 t fsTSTfror qM ^ q?: 

?rai 1 1 ¥7q<T siqqT snfi’ *7 qrqr qw r'rsTTR q 

•qiqr I f’rar gqi rftf; wq ^ qnqr-pft ^ Pi^sr q srqp a? | fe 
^ qrtqjft 377^ qqqftT 5'^ qq 37/17 ^fc? q fen 
qitft wq ^ qnqftqf qq^q^t qri sqxq it ’:?q- 

S7T ^ T'sft qt qffe g I 5q ^ ^ Jf^ 3tm | Tmi qqt 

qtqr sxq ft qrtqfqjrf arq^ fsitr qitq qp?r qrt^ q ^ rI^t arq'-sqqfqr 

%■ 5T7q Jfrq qT feqt/: | | 



5fRrf?W 




*4^14 % Mr«.4i5in T?; tTcT"*?? ^ 5 

^ 5^ ?fe rr fcj JT5 SIT ^TTcTr I fr q fa r ? ? 
T*T ^ I q'ljinl *r 5? g 2029 +0? T'T? 

% TT *I<jhI'I fV Ml <i*ii ^ rft i Sl*^ «r^*l ^ y4."i 


6 For defence of public sector eniennises from the profitflbiLty point of «ew. 
Read Lok UJjog Usucs of September, October and Nosember 1970. 



# 5 !?^i % 

(FORMS OF ORGANISING PUBLIC ENTERPRISES) 


^ qx ^ 1 520 

?q3i ^ fsT&sT f^zrrinir mfsm ft omnim arg ^ r 

5TTftr?r srfr <fr t ft ?tqf «3f>rjfr «k fT>^^ft3298 

qixts ^q?[ % fqft^T ’xt ar^rpQt ^ nt | cWr f<T ent^ 3338 frrtf xqft 
Tt ST^tlT? I j‘ 

^jft^ ^ ft ^*)m ti HWT WTrat ff? Til’ ^ j gfcT ft T?rT- 
«xift q;T. p ft ^ f ftw ft 3^ Tspr ft 'Pift s«fT 
<Ptq 3tiTT^ fV ?3T5ft5f ^ 8Tqftir5qr:5T5a 

t ^ ft I »* 

^ tjTflTil ^ ftr 5fftr ?5T I - 

(i) 

(ii) srnf^wr ^ ari=?nf?r 

(iii) arr^'l 5:T<qllsi?H stTRi wN ^R’fftsnrt » 

^'■-3 fqftq?m? | • — 

fgsjiqfti arm — 

(sf) fftT; ^'TTT q?r ttw qftxft sr^ilcTT | frerr stfi xr3 
ft stfTT I i 

(q) Tnq^ftT qoTRfl % aimiT qr q^ra gz^x | 
qit fq’Osi’n | \ 

1 See Tabic I, p. S2, Fourtt Flan 1W9.14. 

2 P. 2, Report of the SiuJy Team o« FuUic Sector Undertakings— ladta 
Govetninent. 




(?r) Pr^Ptd ffsir aFij inirfer 

^ FTTf ^ ?T7 1 1 

(?) ?^iT ^ 3J5?^ 5^?^ =??r ^rT% 1 1 

?T5qqV— 

(3i) r?nft fftfiRr cr^ ^^cfy | i 

(?) f? 5’5ft 3i«rar 5l%^TnTTT3? % sTf^rR? 
7|?T 1 1 

(?) f? % ?? ??T?T *ri^ ^ ??RTt 3T??T ?? ^ ? srfsTTr? T> 
Org?? ^-^TX snr ??? F?^r <1^ % ^t?r ’xx |>cft 1 1 
, (?) f?^'y prmr 4i-4«ri % ?:?% g>cft 1 1 

(?) ?| ?q% ?m ? ?t4ftr tfj ???> | ??t spt^ ?!? fr gq:?^r 
?RT ^x ?T?f 1 1 

{'^) ???> ■3?r?ir?i?sff tpr T 5n?JT? ?^rT ff^jrar | 3 ?t 
?? ? ?5r>?? ?:t ?ir?r |j ^"r F?'rff? ?5i’ 

( 

(l) F?ft«ir?T?smq:r5?,???jiiTH7, ?T?rFl' 

^^7^w I % ??% f?it <FT?7?qF ?ift Ct^ 1 

(?) ftycsiRf^r % ??% Nr ■ 

f?TT?l^5R— ?nw? % I 1 ?f?' 

rTT, ?!??, ???? rr r?, HtrtT ? snf? fsrtnr rr?;? ?ttt ?*t 
I I ??rr f??> ?r55R? §>Tf I ??r am ?r? *r ?? rV *T?fr 
1 1 fff rr fr? ????? rr tr sr? ?>?r 1 1 arT?t f si) ?!!?r ^ qr-? 
rTcft I ???T N rr 3T?jft ?i? sr? rT?ft | ??f 
z^^ ^ ?fq?rR 7^ I t Tft 57f rt ?at I cF?f 

?7:?T?cr ^7?V I I ^TTI-O % wrgf??? f?^i^ *F1F? 

?? qT TTig I q>4?Tf?7r> ^ 7t?i ?rwr?t ?? arr? t ' 

r^r ?T?R I ft? rt? ?r r? ft? ?T^f?r ^ 

«c3?r? 1 1 Fir ??? ? rf rx f?rn: r^n §i?i I ^ 

rr vscqK'f mf, Firt sirm? rimr ??r r??r? 8n?5r?rq, ?iqi* 
fsRT ?!?? ?qr ?? # Firr s?r? i 

FT ?t? qRrrqt if qrT^fNr ??r fq?i' 

^q ?qgq? 1 1 ft r rq rrr ??r t * 
sr^i? q??5T 3T??r qfTsr rq ir Him hhi? rt q^rf?? rT^V 1 1 

qp^ ??T HTrR Fl^ rt? JRTRft ’TX JRq&T ??i F???? 

xiFTT qf?i 1 1 Tia^q ^TSTF ^ ?fe TT Hr ?r??f?r r ^ 





wt a^q^qT srrfTT 1 1 ^ 5r |p ^mpq | f?- 

fTiq^pTfr stfrqV ^ qT=T?rr ^ ?r^Rpr %■ ferr st^ TfTZJ^f 

q^ 57m?qfr aqr qnim ^ ^iqr wqT q-J: avnqPi^ 

fqiTtqr % ersrs fq^cT«r ffpqq srr^ 'qjff'T • ?^ 

qr^q?: % qfjT firrqqtT^ 3^97 i^jft i 

TiTqjTsnr a^T q?^q^ % ’qqa q^tar qfjq | i 

TT^qr^sHT HTf sriqjfr 51^ §T ir ?^a?qar aqr qfqar |f3T | » 
iiq; qf«ci v> atTinr ^ t srql- ar q^qqr 

q: qfarq qr ^ qf ^ i aim'd i: ^ a? 70 airid 
a?r3fr q 64 q-tqfrqf aqr f> q:Rqt>:?ia q a*ri ii^q ^^w^^^K\ a "ift 
%■ rr srfqqr qq^ fr^r I » 

qrqq-T % ?tq % 

(j) qqifaf: % q^qar I 5^> Ti’srqfTq ^ 

TT^q ?Tqf qrdffS ^ qfa ?>5fr { 

(ii) vr^q*qFq q fqt.qq: farq^r ^T 'qiar | qqjfip % ?rq qqq 
fr sfsiurfw ^ ^ ^ gt^aa 51 | i 

(ill) qqq^? qjqq'f I? a^fqjrTqi fff a|r t? ^ar 

qtfrfq" w *r cavt tto a«r q<i??r ft fq^fqq qr?<fy 1 1 

(jv) *qa5qaT q'?:qT^ tr^Pam gro Ct ^ ‘ 

?«f?Tt! ftqtar 1959 % ai^qia afqfa % a? fq; ttc^Vu 

sfra -ysfrq rrrqftna ^ aq «r cr«?T qrrq-fJ' f*qMI 

a ^ q=rd > 

( 1 ) 9Tg qrqrrina n aqfTT fTrft a?w qft aivq gl; 

(ij) qq rjsn fq^ qn% if f^q> ;??rq qfi qarqi 

srqqr 

(in) ■qq ^ ^?5r a? T^ qq q^aa q % 

qjqr^ fHd ^q ^ atqT sn^ 1 

1962 5l qiqqqq ^ f%*KlfTqn 3fFdq;n qJT f^T 1 
f^qj- qrTJj) q f'ln'^nr ffm qjsrqr Cr t q?> 

^arq % fqiT 5TTqsqqr | aqi qqsrfqjf? q^ fq^qqr sTTr qt'qqi spf pTq'qir 
■‘ft ?5 qq-qr 1 1 1 96 1 ft qq^R ft frwTJftqft ftfftfe ^ faqiTfqrfi q^ 
sqqfqr ^ >fq % arq^q 3 fftt^ pITjht fqqy : 

'qqqrre % fqaiT ft ??iWi 115 ?^ q:i ^"y sr^^q. 

qqn^HTt aq ^iht “sif^ 1 ara ^ q^q^r % ft srqnr % 

T> iTT-ioar fira-V ■5rt® 1 55 fefei % 



^JTnTT & ^TT®fr ?r sj^jt fprfirqt ^ tr^ 

^tiTT ?T f^TTTJftq’ sfire:! ^ i”’ 

??r IT^ ^^TT % ^ ^ |1^ JIT^T ^ TWt 

|ii q^!^^l^ % f^fvnr ^ fttxj ^jis^t ^ rr % ftirr 

fr^t cHT 1 1 

^TTT^ ^*?T 3THT 5»ri % 5r^ % ^ ^ 3p^t 

^fcHTfHr 1 1 ^fTTO *f TriR'V ^ ^ it nt |, ff'f ^o ^o, 

^0 tT»To tro ?nTr grsri^ ^ ^rR'fftsrfr snrrrm w 1 1 ^ 

^tfT £TiT ^ ^smt ^ ^ aTTinm Jim 1 1 ?t 

ENl cT^TT IRI ?w:i?ifr ^ On^^uT ?rTcfr | cr«n % 

I 1 '‘fTT^ ^ ^ ^ 3^57 

% IT arq^mr | i fH^fV *r xnr^ tit q rf T ^ !Jm?R Trt^’ftinf 
SfTT ?>rT I ^?r ?fy ^ f?f?r 1 1 5 h ^mx ^ 

f^rrwt Tx f^ stjufOtt f^rniTT ^ srfsmx sifi |, %^?r ^ arfcTXTT 
1 3 r> ?iP>tN^ ?T#raf TX xrr^ ^ I ^x?t Sr TxxrrfV T^rPrm tx 

?>Tlf TTTX % arfTTrTX t I ?T% T«T T T? ^T STITT % ft? ¥¥*! Xiaf^ 
siT«T TTT Prsf^ Tn^T itit Tmifert % 5 «t f f q ^eix?i tt Mix 
% fxr HT^T % TXTTft T:*TfTT> ^ T>lf TmfPTTt ^ XlT ?Tf |> ! I* 

^VS ^ Mm T? I fxr 5xftn % Mt HT % M 

^if it STTTTfXTf flW HrTT Tit MIt T^ |3n ^ M >P> 13TT WT ^ 
ttimx^T fTTTtr TT TiTT Trhi wr fTsSr ^ ijxnft TTmr ttt 
T^ msfl ^ XTTTTT 5 nf«TH TTTX ^TIXT T XnfiTfXf ^ 

T?r I I %?T ST TTfTTTl 5j)T> i??m § T TmT | ^ 

xft? ;??M % fsri^ ^xfiTT 1 1 fxr^ ^ sittit | it% frTRTT tr, stt 
X rfTcT TTT STfT-tlXT ^ TTX^^ TTT T15 ^XT^XIT 1 

sftTT ^ifhl STCTT^ S^iT % ^»T if Mt fff'^rx?! 

it I 

3 TV?rtM tTTT M^T TOtT— fftn TTIXT^XPI ttF^ 
FaiTT STfTT: & ^ 3 xitT ?■ ^TT ^ ir jttRrt fTlT^rf rr ttistt X^TT Tlf^, 
ftr?T ^TT^rf ^ ftafV ^ -STit Tl^T^ft STTXTT -JT^TT x|^, fx^ 

XljiT fr 5'^Tt SRT ^ TfT ^XqftSFT % THT *r ^ TTf^ I 

?=r>T? ?jTTtrTaTi? sTTT &nq— t^sk xrxrrx % ^ h¥t, Tig 


3 P. 14, Report of the Study Team on Public Undertakings. 

4 Ibid, p. l5. 





1 1 ^ ^15 unTwifT ?rf37tft it ^Tq>t?n 

t » vt *T «T«ir 

■fik =Trf^ I 

J^r ?[»tt ftsFTO5ft?r 32W ^Promotional and Developmental 

lEoCerprises)— ?5T?r 2 ^ ^ 1 1 ^ 

qrpnfsj?^ STiqTT 2!Trff«PT tfsH ^ 

?I-'^'flf^ 2*1^ I » ^ gstnr ^ f5T5I £q4^( ^ 

qfr ^ I % ir ¥Tn $ ^ sx^rcf sttt ^ 

■sort.-^t ir ’TTfimr fr^ nt ?iPra | » 

giPnf^trfr ?Pti inwifscar 33r*r — ^rtat^T «?t?i ffm ^ 

^iwr ^'T^rr || | 55 r % ar^Jt :jiiJr ^ it 

«T^fraf?f 1 1 vt^ 55 JT :3|sir aigtmi asjr zitmz f'juw 

% \ 5 ^^ fi^rr % TBlnt % sfStftr’TfTT T?ffl I j ??rf5r^ 

XX’tT ^ f^?rtr sftf^ ^ ^ t 

— :llg;r atrtT ^nrqtT^P! % STfirr^^a fswsRT 
sutrft; k f«5w «irw ? riqt aft IwfH^r ci^bt*T «t ?tm PRl?r 
;?ny sissrasr sitirferir 5mr sm'ftsrr ^ ^mx kit t 

rfstT k ^ Jt T? ?R:?fr t » 

€t tn¥?Sie «r*ith~ ih js^r If ^ atfsT % 
fi?jj TJ17W ^ ffffffjr I } vsn V w^>r ^ snrsr m^ TTT nm 

?fr«P <?< M^%tt S[^^ I I ^fitfet ?tTT 'T^lSTT ^ ?Wr ^tlFI % 
fT*!T 8177 sRT^Tnf nt TTf 7> ^ ?r3T?t ^fW'm % 

^Tcfi^Tii TT amt ftrsrai 1 1 5*»7V ^t>f( % ^r^rtpr ^ 

^ ansr? «tT arjwr Ttfefe- 5r^ 5r>g: ?rpTfe Sp:t 

5l€i 1 1964 %T»|nm it finfl ^ TTftfcTTrr ^ 

|3n •sil^' ^anr trfiife (Committee on Public UndertakiDgs) 4^ 
1 1 ^ ?ffTT{;T^ % !ft4f ^ ^r«rp=r 

f^T 1 %Zf FWfT % I: ftipt T^tzV % f^W 

% ^ 1 1 5? ^o *t tis^wfTr ^>71 % Hprf^ % 

ff%^7 fttnt fsrf^ ^ a?i^ f *rrT?r 5r %z: ^»rfiT tt ^frg- 
sm wr 1757 |stt, «rPTOTfct^ 7 ft Utn 
1 1 ^ JTftrfcT TTT TftiT s=rt^ sTtf^t afT f t^r it fttkf it arN 

TftfTT m: 477 ■??fr^*i ^ f4d"4dr ?pn Tti^rar ^ tr?^ ?f ??r ^ an^ 

TfTTI I; f?: TI 7 ^ sq^TIlfc^ pT^I^f ttsU 





^ sTHTp- 1 1 -sr sTfirr=r ^"r Hr ^ *Tr=nT?T prr?r grf 

^TFT srrfT 

(i) BJW. TtRi T ^qfcrr nmr ^ srftf^cr 
jfifr =3T5r?^t inq%; 

(li) % !r:TFTprT *TR^, qqr 

(ill) its smw r^'I'i; »P^ni ii f^^pj srfTfqqTT ^ iTTPT? 
f^si sisTk- sirs % f?gtr s ^qif rrqr^'r =qTfTT Tr si | i 

1964 sr q q fTh- ^ sfs% 1967 sT 

ss ifcfs s 40 ffTS I T7S 9 frfrr s r ^ qrs wt 

fHr^t 7T aTTsrfTS q‘r fVsri ^ fr^rf qr firq ss sprq s sr i 
^ 31 fisrl ?npT, siiRr I: ssr sr^»?Hr ^ sssr ^r sHrspir 

s s^r I sfsfs s srqjft fircl s s? «?rsi q'l ffisr 1 1 

5 ^FTT ESS ip fsST^ fT q «7nf SJ SfsfTSI S ftSS 

STSTRT rrr frsr 1 1 ifrr «?nrt s ^ fftm qfir% % sss sr sjs 

=wr frsr ^ qsrfe ssitir'f rr rsf- stsst sttst sh ssr :^s?^r 
»TS k STSST TISTS ?n ^ | % ©^fr fTf: q t q j si st sirr 

aiKi sT" I f?rsq Ttnn qr fg?pj ^ ^ i ^ 

5TTPT STSf ^ gTTq STiqq v'f sTRrS 'Srs | 

^ cTfs SSI *1 ?5r s'lTsrfHr stss ^ sts: sirs? 

S^qf 5^7 tHs? 57 fSJrsor | | STTS if TStSl St 
57 % sssss sr ricT ^ ff: qfirfJT ^ 

fsTTqcr tr fqfrs rh tt ^ i srq srm^*r s wfsfq k frss 
57 SET fT^T I k^ *1^37* fiRST ?rsr pRfTSl k SSTTSf STPTR I 

sftTjs3nfT?rT STqpTO #- ^ ^ a , 

^o T O if qq ^ ^ I I 

^ '717 JffSR «i*il qr oTEijijM ^ % qX 5^77 fsST f? fS sfiriT 

^ ^ ^ 7 Tf -s^ 37 ^ ^^'^4 Iqj- 

1 ? Prir Sirq^PT frq qq I qqf if SRS 

7 i RT ^ FqPT 37 qfijfq ^ qTfTq?- 77 SHSiS STSTT 

fP^ sriSTT 577717717 5T SfT SIS Slf^ t 

jsr 5T7 s Hfr Pr ^=nn ^ rf,^ q sfs st: sst sfr k 

57’2^57 qs STS ST S^'r | ?ss 5STS SSTES s^ sV snff 
ST sfes ^1 SS7T I qrrirc: s sqfjn ^ its ssrf^ HtIt sitt s>TTsr3ff 
57 sjTijT STS ^r stHit ssr srssis ssisrsfl st its ss^ 



„, sSl Jilfe ifT SI'S:! sjna ^l'" ^ ' ’■'' 

^ OT awwi « « ^ ^ - ™firfl * * 

«-r4trs;,*rS.-”-"“-- 

«-^sS???-.-;.“r.t- 

sse^^«‘”-"" 


3 TCin 5 

(EXPENDITURE OF THE INDIAN GOVERNMENT) 


■»Tn:cT ^TTTiT TT ^.7^ smnicr ciqi i\y(t ^ shfr ^ ^ 

1 1 sTRTig' cinr % | jrfciTwt fmr Tjrrft^ i 

^s sr^^iSETT ^ % 5»nnm sjr | i 

1^8»39 iF:r%^r'T^46 18 ^>?VI^5JT:r|TT, 

1944.45 JfiT^sinr 395-49 ^rr>? ip"r 5T? Tf^ 
*rfT I ^ 9 > H^frrr % <smm vn wj 79 6 sfirw nr 1 

1949-50 Jr5 nrsr T?f fnn ^ nn trz ?:t 148'86 
JUT fNTsrrw 1 ^1- qsnFj nrir? nfe^jtfV 1 1968-79 
V 1971-72 5r?: nrr gnf %sr%TOr s’l^r % fsit^ crtr^rTT *r fr? 
1^1 • 


nFaTW son Jf 


1968-69 

3?^ 

1969-70 

«5rtF«m 

argnTJr 

1970-71 

H* mi7 

1971-72 

n. 8T. nm*T 3 ^ 

^iR*T 2 grpn 

^ sTFciTTa 

1 

2 

3 


929 

979 

1,040 

1,071 

(34 7) 

( 334 ) 

(32-S)- 

— +4-0 


1968-69 ^ iTf SIPT f«T aniRnT 5nir^T 34 7 srfirFRT nr CTSIT 
1970-71 nnHfW aniPTfrezm 32*8 sTf-mer W 1 1970-71 
% 1969-70 €t 5^frT if 4 jrfg5ra 1 


Figures in brackets are percentages to totaL 




?TTT^ ?T sJTq- 


^ ^ t trSJT r-ftTsr ^ 3T2»TTVr 

srf?r 73 TT *rf ^r^^'TftT ^ % l ^r-gr ^H^PiIoT 3sTT STTJcTftfr 

sT?nf^ % ^srr Tjcftzr ^ <rsrr ^ n 1 1 tff 
^ ^ m aft-Kwr saT 5 ^JTRJrp | mr gJTJTR^rr ^^err «r?r ^f^i^r 
?»Tir 1 1 ^ fTC«rg'Tt^^?fe^Tfr| ^ftf^ 

sn^f^ fnife ^ atfq^ ^imt aqr «ift=f;ct ’sti t| ^ » 

mtcT ^ ^ aFsTSTT anr 3Tir?: sre 1 1 fgs^ % mw^Tfr 
q?qTc^ ttTKcT ^ a^«r eqq ^ <raf ^ 

*r qqwtcrr isrr sTJcrq^r ^rrra' ^ ir 

sqa t:% : 

(i) tT5 fm gifo^F tfF5i 3i> 36.77 spiir? ^ «ft. 

(ii) ^>tcff ^ % wnTot stfefw -H^v, 

(iji) ^;*T 5 :? ^wi wa ^ fsTf^ TO5T5n qrr^ ^^fy” 

qi qTTTT qi, nqi 

(iv) qr^fTta %5li ^ «t?q *1 I qr^t? ^5?r 1 

q5?r qqt? % srtf) I? ifm v w % sjfq^ f=f:qT qai sqq qR?r 
srT ?»r^3 It ^ arqpn 4t » wiq J 947 ^ ^r q? 

?rqqft<rr frqTt<r ?f mr 1 3?*jfqtJ^ ^ aferar sqq qr?<T % fiqw q 
3tT^ 5mr, fa ?5 ?nTrHi % f«^> sr r^sr spr sott atr^ r?r^«r 
qra^y qrct ¥t *rft \ 

55 ^ it aOt^at na ^1 «pt fii^%TrO fffiyq ^ntvry^ #: 
gq W5I qx f^T tfy 3ft ^atrr (qn^q ^^tV) tpr ^rt tt Ft^t ^ Fp 
asTT? imiqfe ^ Tiq ^ >jroftq sfinar % Ft(t ^r 
qV i sTnrn: 7^: aiF^ % st^^rn: qrxg' ?r«Tr 

fttq ^ frq eqa 4^' ^carrr qr 1 vr:^' % % F=nx 

it^T atra^tnF <t if 3nfwK aaPT itTn% ^ Frfk 

HT FrffT qr, srq!^ atm itHWfti fgfer q-r^rr r? 7 ft qr 

?rqT q^n'rftr qi qt^?ftq qqq I? 1 %tt ^7 j imn^x gtt vft 

^ ijutK^+di f:r ar j 

ii <s!sS gfj jrfarai Hiq It vi<<j ^ 5rff iff, sfiftHr 

qncT ir 5 s qmflt FrnfHcr 4 '^q?^ "n: ^^tft <;rT^ «fr if 

sn^sq^ af^sf) qft ^:ift §tqt qf OTT «m?qeq ytriq q??fl qt j 
qrt^rq !rf^«r 527 x 7 %• q^r «ftq qql %■ ?i5qnT ^ ^ f% 1 1 qTTT 

sfcTTar ara tTrfr^arq mt ’ibr % qr»5r % nf^ ^ 

|tT m ferr 'smn % \ 



frrJTft?’ sq-q- %■ fft^r ^ crrftrrr *r f ; 

»?Tqt &) 


1968-69 

1969-70 
(?fo aro) 

1970-71 3 2 

(9o 3Te) % 5:*R 

sTfancT qfTgaJi 


1 

2 

3 

4 

^Plfrr sqq- 

1,750 

1,956 

2.085 

+ 6-6 


(65 3) 

{66 6) 

(67-2) 


(1) fqrrqrf^^arq 

318 

367 

425 

4-15 8 


(11-9) 

(12-5) 

(13 7) 


(2) ^qFt 

528 

569 

597 

+ 49 


(19 7) 

(19 4) 

(19 2) 


(3) 5r5TmPT^ lr?Ttf 

154 

177 

190 

+7-3 


(S') 

(6-0) 

(6-1) 


(4) Tnq'T aqr fr^ir 

536 

592 

636 

+ 7'4 

^ 3r?rqrfT 

(20-0) 

(20-2) 

(20 5) 


jt?r 3nq»icT eqiT 

2 679 

2,935 

3,103 

+ 5-7 


fqfiFTsfrr sqq ^ ftrsii, qmfJifr ftimr ^r f:rq arrfq si1%'} Tt 
rrq snFfTsr | ^ ^qisfr ^ fjpanff ^ ?rqr arr^r ?Tr?f=ft sqq- srifirsT 
I I a5n*Tf%^: %qi3T> 'TT ^TtyPTr srm srrfTT ^ i 

g'snlqH ^r^TT— 

q'^fVqcr sqq ^ fq^msiiw a^n’ sif^nasft^r ^rqr ^or sirf? 
^ ?T!T Trftr Jiifqw 1 1 


Figures in brackets are percentages to total. 









1968-69 


^'■sfltTcT 


sT.fgfl*Tsf^^ 
f3{^n ar«^sT 






2,344 
428 
(18 3) 

499 
(II 3 ) 
-71 
(-3 0 ) 
194 
(4 4) 
— 189 
(-8 1 ) 
1498 
(63 9) 


1969-70 

1970-71 

tnHtt j 

2 'Tt ^ 
afasiH 

(flo31«) 

(srtF 

(HowO 
i-itTi Ji) 

2 

2,828 

2,6S2 

4 

— 5 2 

772 

843 

-1-9-2 

(27 3) 

(31 4) 


653 

727 

+ 11 3 


(17 8) 


(23 1) 

119 
(4 2) 

12 ? 

(4 4) 

— 16 
(-0 6 ) 
1482 
(52 4) 
574 
(20 3) 


(27 1) 

116 

(4 3) 

134 
(5 0) 
-24 
(-0 9) 
1345 
(50-2) 
494 
(18 4) 


- 2-5 


+ 7*3 


-9'3 




Figures in brackets are^tcentagcs to total. 
• Includes developmental giants 


• fTTfkwrr ^r f?ir 1 • 

’R 5334 

1 f3T»T% 

ir) 


1968-69 

1969-70 

1970-71 


*T5l 

star 

UJT 

gcT ^ 
sfflsiH 


fHfIT 

StfaSTcT 

f^?T5ft5T ^ 

(i) f5:5TT ?mr 

^TTT 

799 

100 0 

1019 

100 0 

1152 

100*0 

?t€5T0I 

(u) arhf^T ^r^TT 

123 

15-4 

138 

13*5 

158 

13-7 

sTTTtnwr 
(m) fpT ?r5r 

2? 

2*8 

26 

2-6 

31 

2*7 

?TT9f?sra Irarq 
(iv) 5fr|T 51’STr 

' 24 

30 

28 

2 S 

38 

3*3 

’S^^TTT 

(v) srnr STT^fiJffJT 

115 

14-4 

160 

15 7 

88 

7*6- 

\JO*)*( 

22 

2*8 

25 

24 

50 

4*3 

(vi) spVr^n 

(vii) THTOfr^rqT 

8 

ro 

14 

1-4 

I2 

ri 


17 

2 1 

30 

2-9 

47 

4*1 

(vill) 3ITJT 
{]x) 

Jn?nirT^ 

107 

13*4 

145 

14-2 

182 

15-8 

fTsri 

108 

13 5 

143 

14 0 

172 

149 

W 

(xi) ?rsiT 

121 

15 1 

125 

12-3 

150 

13-0 


27 

3-4 

62 

6-1 

74 

64 

(xil) f^TTf^T sftc^TI^ 

34 

4-2 

42 

4-1 

40 

3-5 

(xill) ^ H*TT FTTT 

27 

3-4 

36 

3*5 

35 

3 0 

(xiv) 3IHT 

44 

5 5 

45 

4-5 

75 

6-6 



^]3nf fgn o!j3?!n 

(FINANCrAL CONDinGNS OF STATES) 


?TTr PrPR?- ^ t ^ ^rzr faJrtrgr %■ srV^ 

^ srnrwJiT Jr t ^Trrr nsrr ?tt7Yt?pt 
T i^ST r? %, ffr!% ^«rPT Jr ir? ift sagr’iH i f« ^?2: TTsrfi 
*Ptf er^rr ai?V srra vr ^ ^ ^ 3?r?rr^^!r %nr ?r 

rfi7?n *r5a^«y rrTi ift'S^fTT srst^l^ (contnbuijois outside the plan) 
^ f*r5T*t *p\ siT^r^qx i i ^nrr tn *t ^ str^rsTiTt «rT wirq^r 
(overlapping) ^ | j frrfjTP %?j ^nn vjsrit ir ^TR % 3?^ ffRfit I? 
'3'pftifhrc'n ^ «rrr ^ i ^ *rT | 

^ fRterr | an^r ^fr ^ ^ ^ \ tr^'r 

^ ^ SHTT^ nuT 3mr 3 ^ 5 :t atfsr^rTT | ) amr 

% ^ ^ {^3 «p: 3:x ?t*rt^ 9«rt ^^rrlV arm tt 

arfsrrrT |, w wr- ^ ^^v>i ¥?? crarr n §>rT | 1 

f33T5T ^ 3r?5Pt?r 5<? ^ I srr^ arrar ^ %?r 

nsjT xnq'i ^ 5tPT 1 1 rj€t Pr^ «5fw | : 

(1) ^ I f^ ^»nxn t TTR ^ giFfr 

anq ®0T% f^ i, gpn txiVt tt sn^ ^r^rr 

rrsTi ’j'rriT anfe ^ tc ^ ?rwW Jf 1 1 

( 2 ) ^ ^ ^ vnTH 3g;?i 5T arf^firt It?? 

I. ^affr arm ^ TiTJjt ^rl ftsRft | fanrif ir 1 1 arR % 
f^sprr Tiff*!? ?rn f>- ^7x269% ar?^ g^r 1 1 
fiPt TTTqfir % arfHf’Sjr ^ *rptfix qt: ^TiTTf^q^R xrqr ^ ^5: 
xnftnr 1 1 Xtt, rrg? ?Rr 315 ertr Jfer ^ffTPsTt crgr q-r^r tt ghrr^gT 






Hri 'TT TTfosilt ?nTr srfinr r^'rMt (Forward Markets) 

% hM fTT ^ 3FIT gfjp^ TT ?TiTr?n: % 

^nr TZ ^«TT fqjTlT^ 'R ’fV ^tfri^ | I ?5T 

^ srra- ^r 3rrzr>rr> srt T^ft^r gfcrr 1 1 

(3) f fcr arriT q>r arm ainr qr f q qqri^ % f^stn 

4TFJ 270 % SFrFfa' #■'? 1 1 anzT tr^ Otfip^ aTT^TF 

qr ?rzTT ir ferff^r | » w s^itt ^ stht % 

fq^r^'tq z^q- % Trfzft if atmr it f^^pTir t^zr etniK sm cTzt ?terr 1 1 
mrr 280 % at'criTcr f^tir 3ini>>r ^ Trt^fa' ?Fr 

I cT^IT 1Q68 ?r^ qf^ Stnftq ftt ttm % atfZTqtr t I 

ffsrr 3Fzr it % arcr^rfttPrr »TJT7W5t (mter-govemmental 

Co-ordination) ^ f=rt^ sRRTsq qf^zR (inter-state council) zfI 
tfCfq^ STO ?> tTTtft I I 

Ttqrft' % fcttr anfitfr tt^tttat — vtntJt % ftfvT?T Pt^‘T qt srfqTt’it 
trar qqqf % qwqftqr tts^1 *f> tw zr^ tI *tqfqr am 
?r^ ?rrtrar ^ 1 1 strr strctr sf 7 f^goTcrr m! 

% ^63srq % qrapq q q^r^^iq qra q? | f? stm I: 

^Tiq^qr %?5 % qnr 1 1 T*tP=fq TRtft % qntat am «qa I; mPitai 
ir mfr mar t faa^7 qRr ar^t ^ ^ am a Trsqt ft mfqf 

a^nrat sttt ira^ aimwa 1 1 ^5r % mt! a fmrmrqr jaft qmrfta 

q7aar % qiTtq % 3t?a5fata faqaa-i (mter-regional disparity) ftsf^ 

f-FT % fatr srrRra a^raat ft aata ama % ra a ffar aar 1 1 aifaf 
a^taar TTzsta at: qrataf aia?^ Ftmaft ai a^a faataa am 
aazaaa % a^qraa ^ a^mf tas ft | \ Tna^ a7 a^raar ^ a 
afaafiaa aat sia Tffa (conditional and un-conditional) ttaT ^ 
staara %za ?t fmi air 1 1 

%ffra aia7 % ara?a a %?sta aaf r aar Traar ^ ^ 

fqqrjaa qa r^ar (close identity) 1 1 tmataar % a^arg ^ 

^ anraf a?Taar a?a aft %, ftm afa a a|9af a7 f Tair ?r aft 

I I ^a afraar fT arma (origin) ^ fsaa armafar at at 

aar 1 1 arra aF ^ faqraa ft sr qaar ^ tafta a^ta fear aar | farr 
tj^rrmr f ft ^ aia % asarf ft saa aam ^ ^ arar aar 1 1 ^aft 
a? fa? f7ar f« arrq % a?att aa azrarx srraaaamr arar aar 1 1 
m^a afra % a|5ift % fair fqitq srrtftar a^raar ar ar Tft 1 1 
gai TTaaf % faala argraft % famnr ft a? ma ag^a^ft a«a ata^ 
atar 1 1 







TT 3 nlf ^*4 srra srif^mf 

1 947 ^ ^ w f^vrrsrJi § 3 n i wt p; 1^4 Trstfr sT? 3 i ^ 
(mager) |5?r ff*II 3i gm ? ^ f5W |q 1 

i 950 ^gxf 5 ff r^JT I wTC*j p xm 

57 ^ 1 ) 95 D- 5 ] % 5 # TTsifl ¥4 arrij ^ g^PTTW^ 'iRr^’i 

(comparative panero) 1 1 if 1950-51 % 'ft 

Ti?r •^:j 75 i I fsjJitr am^ ^tpt | ftpr^t ^ ft 

^T3T % I f?t1ftrr Tr?!t iftift ^ S^fTt ?T gcPtlfR? 

1950-51 % ^ t I 

1956 ^ ?:t 5 ^ 1 ^ fpin »rtn, fftB% sr^rta cht 

^5ti 54 aiff^ 554, Ti55f ft ?4 ^512 stgiT sikicT 1 1 
ar^sT W 5 : 7 ^ ft 3 tfafT?ar trsut ft a^m sr 3 T 2 f ftt 
fatif? art ywT 1956-57 ft <55 «nra ^ 1 1 twt ?rT?^Tfr ^ 
arsre 1950-51 ft qqj arft 7<Tvrs«r | ( 

7T3Jfr ^ ?!qrr|6 ?3R gtqsyl f^fft :' 


^ ft) 


OT 

wm 

?jj 0 

aBt— 

1938-39 

79 42 

60 52 

-1 10 

1950-51 

.787 93 

385.01 

-f 2.92 

1955-56 

554 27 

604 09 

— 49.82 

1960-61 

1 . 011.81 

987 37 

4 - 24 . 44 ' 

1965-66 

1,85021 

1.892 24 

-42 03 

1966-67 

2,135 20 

2,194 29 

- 59.09 

1967-68 (RE) 2,442 09 

2 469 79 

-27 70 

1968-69 

2 , 670.00 

2.647 SO 

4-2150 

1969.70 (BE.) 2,760 50 

3,055 60 

— 295 10 

1 969-70 (R.E.) 2,983 10 

3.105 00 

— 121 90 

1970-71 (BE) 3 , 177.30 

3 , 137.90 

4-3940 


1 Pwdon .hebasisorTwatioa Cnmiiy Qjwm.iUe Report, Vol J p 
fs pT Table 11. Aomtal Report of 

tlieR.B.l 1968, Sutet!i«itS9 and R.B.1. Bullet, a, August 1970. p. tM’. 




fTtT 


^hr | % Trnfi wi stki fr^rr srr 
ir ^ ^fe ff 1 1 ^tnmr 5i>nii srrr ir ?| 1 1 arf^fer 
1 1 IT It 7 ^rff 5T K mST irar 4^ if Tfr I 1969-70 
Jr ^rsrz sr^imfi ?mT ^rfftr^rr sr^trni Jr ■*n€^ snzr ^r, 1970-71 

% ^tts if fij «r^ t(: i 

Jr ^stTOT €r f^fa^ I .- 


froT mr ir) 




amr-f 

mr 

STR 

HTJ 

mn— 

1951-52 

163.60 

188 70 

— 25 10 

1955-56 

351 99 

335.92 

4-46.07 

1960-61 

580.04 

632,93 

— 5289 

1965-66 

1,309.03 

1,324 18 

-15.15 

1966-67 

1,223.99 

1,145.44 

4-78.55 

1968-69 

1,593.40 

1,667.30 

— 73.90 

I969.70(B.E.) 

1,524 00 

1,593 70 

-69.70 

1969.70(R.E) 

1,658 80 

1,680 90 

— 22 I 

1970-71 (B.E.) 

1,440.80 

1,663 40 

-222.6 


aifirfri H fq^ % Tr str am anr *t ^ 

I, frf^ 9 arff % arrr n 7 aql ir tTRi am 2 a amr 1 1 1970-71 

% aa? a arO mET 1 1 

fma arfarr » aa 4 am ar ttrI fi aarfia aaa mmm 
^ a? I ’ 

(^>g -mat a) 



2 Prepared from Pubhc Finance by auibor, 1969 Edition, p. 403. R B . I. Annual 
Report, 1 968. Statement 60 and R B I Bulletin, August 1970, p 1295. 

3 R. B I Auguit 1970, p 1292. ^ 

4 See Article entitled State Finances Inflationaiy by author. Southern Econo- 
mist. Bangalore, May 15, 1971, p. 5, 




^ tw-?T 


cTifH5T % 'Txmnra- sw ^ ^ frqfa 5rra: 

I i siqqr ^ *iw sni <iqr *ti!^ ff^rfer ^ 

2r 1 1 ?tTn' ^ mCT x^i 1 1 

<jxrT f^35# ^ iig % Tjqij^Tr sru T^ »if i ’ift xvsn % 

?rn? 'T^r stror ^nr ?:rf^ | rrsr s?t aFsniT ^r F^ JTgt ^§1 wr 

^f^ ixi v| ^Fr^cTT I ^ ^ !tF^!TT ^rl: ^ 

^|Tr 1 ] 969-70 % wsftf^ sr^irn! % «^TT 32 gsTh % ?liw 
’^sr 1970-71 Fw^ m*! *n=r i 

-^■V ^x:z 5ra ir 5rtr> rm ^ nt 1 1 

TTTJfi % arnri?^ criHl fgSw 1 1 arur ci^i E^m 

^ *r^=R’ arTsrsjr^r ^ i q-^ anqw'F | 5fl=F 3r«T^ sinner 

^ ^ srr^tT j sil^ 13^ k ftiflfstn fq^w (Planned- 

developmert) qtwq ^Tnr [ fqqif^ ir Ti5ifr mq qsr |, fl^sg sqq 

7?r^ ^ srfiisfr snr 1 1 1757 Ir ^rem sfr^nrirr Iter 1 1 

fTOfa qrt ^sq TTT1T a| | f^r ^?tl: muq 3m m^ ' .^ yTtT rr^ ^ 

I I qfe M5q Tret % Fen? qq ^qtT f^TF sr?& ?fr sn^fei ^ 1 
qrftftr arjq ffrqr 7 t qffw ?> rtcTt 1 1 qrr^ra ir f?qFcr h^ 
sqq srrq ^ hF^TT sPSTTf ^ I wfei? ^ qrjpTr <rf<- 
TTeTH q aqn TTft I 

rttffTfir ( 5 CS ^\9V) if %?jf ir T^qt % Fqq ^^rfFw tt 

^TT fqqr »nTT | ® 

^ qrfqTT ^ mq ittn | Ft ^ qqqrq qqr Tft % q>T 
ejqr Ti^qr % BTrqJTer an Tr ar^qier 1951-52 ^ 22.1% ir 1970-71 ir 
q?T7: 40.8% ^ qqr 1 1 1 951-52 if ^ sfq arrfq^ ^t^nrqr iTnf 

% sqq % ^\({ ^r 24 9% qt ^ 1970-71 q 37 5 % qf \ ^mX 
xrm sifqr % feij <rtqnfiiT frrqT qr qll i 


5 Prepared from Statment 8, R. B .1. Bulletja, August JS70, p. 13S6. 




<T),7 255.7 I5J|;2 j.m..) isn.f. .i.dim.'; 


fqtTT ^ 




sqit I ■■ 


[=s ^~>a TWl il) 

aaa+ 

eqq utsi — 



H wi 'W3I t ft '^°, li\m, 


fcT^ 


TT7?ff jmr 3Tr??:m?fl?T sirq* 

«tm 





(sf^ q;ttT q) 

f?r^r 

1951-52 

1968-69 

1969-70 

1970-71 

60,3 

401 88 

459.17 

508.79 

^qr ?r>qr 3ir^>7qcn 

29 2 

22045 

267 44 

285 50 

^fq 

25 9 

126.71 

136.70 

140 58 

qrqq 


34 00 

39 23 

43 76 



31 05 

31 21 

33.98 

^qr qr^qrfqq; fqqm 

0.8 

46 76 

47 61 

48 58 

qiqfTq: ^rq 

^ifrq 

f'rqrf 

41 0 

155 61 

163 85 

159 21 

5 8 

25 97 

31 90 

33 03 

176 

26 60 

31 75 

28 09 


II 0 

97 85 

III 00 

117 93 

^fq^rntrl^ sqq 

1962 

1,166 88 

1,319 86 

1,399 45 





q^ql- 

26.9 

117 70 

134 61 

149.34 

q^q 8qnr T 

^<T! qqsq tnq J 

q 5Trffq. 

8 5 

315 45 
138 25 

373 85 
176 64 

389 36 
180 39 

106 7 

367 29 

409 29 

420 42 

«T^r5r 

4.0 

80 45 

153 53 

48 67 

fq?qrfqefT qrfq q^ 




^frqar 


53 06 

70 10 

80.20 

17 5 

14 27 

17 71 

13.49 

sr?q 

32.8 

67 42 

70 50 

73.07 


196.4 1 

1,162 89 1,409 23 1, 

,354.94 


frir^r^T ^ 3TO ^ttTT I f% STTR % eqTI rr 1951-52 - 
ir gfe || I, fTTg ^ Jr ^ 

I f^^sfy^T SllTOt ^ f?nsT ^ fr# s«nT fq^ | | q?qi^ 

mmqr ^qr qtfT qiflTqqr sr^q^ ^ ^srrq | , 


6 Prepared from Statement 6. R B 


r- BuJIetiD, August. 1970. 





Receipts 

?qrat 

3T^T5t 

%TS% 

Sfrq ^>11 
(unfunded) 


1968-69 
125.72 
138 97 
863 93 
44 80 


34 
2 64 
169 32 


59 45 

(unfunded) 
si^gTTt^ 

sn^;rf’^^T ^ 

fgqrfsisH ?r«tt c;t5T?B3f 

iflP 


f^tr m 
in^PRsT 

STJJT 

Tl^^tiT SJITTTT 
!q'ql5iTt ^ ^raSTT 
aini 

jfpl 


1969-70 
180 33 
—98 40 
958 39 
73 58 


(3T^ ^<t? ^) 

1970-71 
160.20 
—21 56 
751.82 
59 82 


80 22 
203.07 
27 
3 85 
258 05 


583 39 

1,658 82 

11047 

106 82 

12644 

148.71 

34 99 

6.98 

29 10 

30.12 

3 

7.69 

118.90 

1 37 05 

91 65 

71 94 

3 53 

4.19 


(31^^ 

1968-69 

1969-70 

36 39 

—1.41 

5.55 

7.13 

20 

38 

42.14 

6-10 


64 18 
209.94 

3 

216.41 

1,440.78 

101.62 
159.27 
7 95 

34.39 
8.43 

169.39 
73 95 

5.19 

PTlS ■^4t ^) 
1970-71 
—2.52 
8.65 
35 





^ur sr^r^nfr 

65.13 

94.99 68.10 

^ '5CT1 ^ ar^mift 

554.23 

593.52 602.65 

rm ^ ^ crni 

459.02 

432.66 381.42 


31.78 

40.16 44 51 


1,667 35 

1,680.93 1,663.35 

5''5fhT5T t^prr 

STTZr — 

- 73.96 

— 22 11 —222.57 

sntiw STT^T : 
g^<r+ 

^TTCT — 

+ 22 54 

— 121.91 +39.47 

?^4- 
5r*F^ ^5T— 

— 11.82 

_]45 77 —179.74 

Pt*T 5npr« ii rpift *'r 1 970-71 tjI stnr 5I if^ S fsralt m 

^ irrtpft Tf 55r?TTPT?r *15?? mgq 5t?rT | 


anq 


{iHT- XX^ &) 

qfq ?rqr arm 

126.09 


?rrTftT erT spx: 

117 84 


^*11 %qr3ft qr 

1154.52 


?r^t qiT 11171 

681 65 

2080 lO 

TT5q> q?> qrt srni 

539.51 


^ »r SIF?T 5T5T?rfT 

534.00 

1073.51 

qk 


3 177 33 


?rif^^T ?r srra ihrr |fe 1970-71 ir Ti^^fr ^rnr 
3 1 77.33 ^'tr ifV, fsraJr arnr 2880 ?nrr frfa shjt (non- 
tax revenue) triTJiJi 1074 ift - 1 ^ 3n? srw ^?nT*n: C5 

srfrTTO *ft 1 3T-TT sinr 35 jifTora «ft' i 16 jtRtw sipt ^ 

c?si?PT % rq- tr tTP^ ft I 9^ arPT *t %ss ^ TTT^qjT: stpt 682 

^ f^trir 3mT qrt: & 322.18 ^ir^, ^r rr?^ ^ ^ 



TJSJft ft fgcT 


352.23 aqr nits ^ 1 24 ^>3’ ft 3TFT « TrJft ff 
snir It ^iT^T'T f^'V *rr I f^?r^ 1970-71 n 497.1 9 

^ixtr ft arnr |f t 

^TtT % Tmr ^ 3iin ^ 

SW; 2T?^3TT?rr Iff tisfiftarpT?- trm^aTScmF^ (inelastic) 
I ct®rr f sfT9 f f 'ttw | » f 

f?s ft^Ti 7rJ£i1 fr sTTnl: niusi asm % i ttsu am ^ ^at m^r 'K 

?t i 'Scarea ^T, at*n am a.x afra f 

m^ta ffs f I, ftsr fga amfra ft ftrorfwt % srs^art arrjr ^ 

75 afa’-ta m*r ftanar | atw a afaf arrfta a arf^ra 

snzr ft ^rffirr 5 -t 5t i ?*r f srfirf^qa %?5ttr tjcTtsa ?r?r 20 sifajir 
1777 T^STt F> STI^ fw/ | c77I ^ % ITJft ft m'^T | J 

fftrifsiH Tfft a’itT at^mnl f ?ro>r Ti5?fl ft stra it airnf 1 1 
stftfrtn ftft 7?T Tt^rft ft 3tR TT tf«? ?i|n ^ aftai aimr fa? |, 
f3ra*t m'jitt ft airra 1 6 stf^ mq snm f^lft 1 1 ata ■sftift a sm 
aw ftirq aft 1 1 Jtmq ^ gtrm fr aar i?rr»ra ^r awr qr virra 
?% Ir ?7ft 8rrq it ft fqttq 5 ^raw ij a^at 1 1 aw-arq 
<t!ft % aqpT ft eram ft amft i nraar aai faaif a ft stia ft afs 
iftfr mffti I 

§ra % qff ^ xjisfi ft mq5qf:<in (’ m ift | \ ft fraiff 

% I: TiTTUT x:t3q qif mpcfl f mtmna aqr ^tPT aft if af? if 
^ % I wft ft ma it q?% | aai ^ ^ at ftamoT 

^ at^fT I TiTiit ir m 7rq7> ft srRTqqiar | jrar 757 ^r 
Brrm 'qif^fr j ^trr a^tferi a xunft a m 757 1 1 %■ 

sqq it fCTtnni |tift I sa% afafTaa TiTat a aTstausar ft sjVu^^m 
7771 fnatRa ma'i aiffq 1 Tiuft ft tt at^s air ^afta 

^ if ?1ai 'aff5q( faait aifaar af? ^mar fama araa ?> af r 
fan aTTfta ^ ft a? sra \gt at fv Tiisa at faft aia^t ^ 

rr 3Tta a afe ^ I fra^ ^tT srraia ?t icrsa arTrrtt % aas a caa f 
ft jxr TiTi} ¥ fvTq 52 vn ft aifa^ a^raar ft fa^firfira ft 
at faaa xrsrft ft ataar tt 7 5 sJaw ma Tt aia it h% i ata 
mata a ftaar % ai^ ^ ana a^mat ^aa a^r snar aa ftra?r 
w { ?a snata ^ xi^at ft alaar % aa smft ft fam 
^jaiT aasa m aiata ar 1 1 57rfm; fta arata a ataar f" saa 



■?co 

Tt ^rr ^ ProfTsr i sTfJTtq ^ qi 

sqiq % *ir??q q sqq ^ tft feqr I I 

cTqr ^ qRF^Frqr ff^ «nq q xj^rx q>| ^qpft 
•qq q ^ qfqr €\ fqrqqr "qif^q fqq% srir qr^qt ^ sqq q ^75^ 
^q q qq?t f^'>q 3{t?5qq^q’rat qV jRr ^'t cfqr Iqltq qjfsqnqt 
q^i qrqqr q qrcqr qt 1 

"T^zr ¥)■ ff^rr^ 

T^q qTTrfr qr fq^nr f^q^' ^rqrqn: 5qRtT ircfr | < 
qqst % qi^ q?q ^r 7 ? | qqr frsrq q qtqTy)t};t qf qr^r 
q qf^ ?> 75 I I I qq q? fqqq qr^q qrrjT qqi ql^qr anqtq % 
fqqi qiT fqqq fl t*t | I 

1970-71 ^ fqrftq qq *1 fVjrq qq: giTT Trfq'i fqq qq qcq'i 
sqT qtqTjrq^t sqT 388.16 ?:•»>? Tqq q«qs qqi qqT %qq fq'l 
fqffrq qq if 8T}?Tyfq5I Tt qfqr q 1 80 WKtl ^qq ^ qfg |f I iq% 
vfqf^qq Titfrq qm (^qf:miq qFqm) q)q (National Credit Long 
term Operations Fund) q ^rTqtspt 42 qift'? 7qq ^qrr f?q ®it ^ 
qrqt It qqq 1 1 

2 qq?T. 1971 qfr Tnql % ftqifesq <t qtqt fr^qq^ % 'HH 
%qq 2 38 ttT? ^ qf I 1 970-7 1 ^ ST^qq q^1q> q sflfTyTTSt ^ 
qtqr q'r qf? 3T?r q iqfqct tqrrq qq ir |t qqtft: TT^ql q> qt 
qrqt ^ ^?r qq qqr qq qt eqrq % qq q qfq qq qqr qr t 

3971-72 fftiTq sjK ftmqt qqlfq: 18 q 16 TT^qT q jq qt^T 
253 xx?r rr q^r i qfqtisqi % 12 fr^>q % srfqfTqq qi q’nq i 
^qq qsVqr % qqs q 7 qnq qq^ q'r qqq 7 ^ 1 1 Ti^qt qri qr^r fq^q- 
mfqfT q fqqr qqr | 

(^7lr 7qq> &) 


TTTq 

1971-72 ^ qqq qtZT 

qqt q^vr 

37.20 

q^Ttqs 

35 18 

qftqq qqrq 

28.60 

TTq^qpT 

25,51 

%7q 

24,85 

fq|r7 

21.30 

STFST q^ 

16 33 



srY f^rT 





14.46 

afq^iqT^ 

12 25 


1 1.80 

'5^T'ra 

8.25 


4.79 

^f’CqT'JTT 

4.07 

aqr qriqtrtx 

0.56 


% q-tr OT 3rE?gT?pr??ira^?|5r> 1971-72 

^ !?Tf«r^ ^>37*TT3n % r?T*tW ^ ^ ^ i 5riTT ?:T^*lf % siT'fV 

if^3T^r3?i %■ T^q srfjT^ ^ 3Tmi?R % fTUT wnr srr r< ^ 

^w»t I ^ ^mmn ^ ^ I ‘ 

s?T?t ^ #? ^ 3ThnTi<B> f7 ?w=Jrr arfsi^ fjn^x |7 ^Tff, f?irr 

TT Ttnl i 

fTBi^ 4 ?r7f ?inicnT sr^*) ’’^inr ff 1 1 a? ifr Ti«q> ^ ?ns ^ 
^5 fim=ri ir? ^tai ^ fr Ti'^ fq^m qqqf^ ^ frrt? ?im 

^ ^ I 

SFT 1971-72 % 8n?Tfxq q^5 ?:i qni 230 qrCw 

^ 1 1 ti^qt % 253 q-qU vi^ % fq?qrq:t fta qtai 483 q:T>3 
v^ snttqx, fam *rT •qrt %5t snftq-?qqxqt qr qfqg;^ q^ni \ ^?r 
^ f^fir 5wr % ^‘i ^ qfs ^*11 'qlq't qt^rqr tt f5i qi 
st^qiq 850 !p<t? ^ qn *rr, fr?5 1 971-72 % q^' tf trstfl axr 

^■.Tz ?r qrex 483 q^'r? ^ ? » 

rqf^i? fq^rr qr feqq | fqqtr qr^iq % 5?qr %• 
ql qf^ ^ qw fqsrqT i qa. qryjfi ?fI 3iq?r sn^ qt qfe ^ f^ qiqq 

qr srfqqr qqra qrar wf?tr ^ ^Xfmil q'c fe^qT 

^Iqr «FqqT 531 Fblfar flqqi qgir qjfsq §> qmr 1 



warm 

3?Tir 

{REVENUE FROM SHARED TAXES) 


stm ?r«tT ^ srfir ^qr u^^ff ^ qsqru 

St^TT I I 5^ ^fr ?7qi?r TT Slfqfr^ %?j ^ f, fipr^ PT ^ ?ts 3?Tq 

?rqT «r q€rft | I eTtq SPT % ^?r?JI ^ TiT'Tftsnf ^T, 

S5nf?TcT *r qiT ?rqT stvit % Tirqifw % ^rfvTfjr^f 

ITT Mfr ^ WrftTST I 511^3 0^1 s?T f3 Wm SfS ^TN 

frs 3177 TTsil ^ qrrt | J 

19^6 jT si{s>ift^T €f OrKtfT5fr % wg^rr stw sitt ^ ^ stft 
TT 50 srfsTrT ^rq qRfra fq>7wq% mg 3 )^ % qq qq? ^ rr^qr ^ 
fjTTqr qr 1 tr qriqrq mqq q‘r fqmr % cl qq ^ fqqqr srtTtq ?> ^ 
qqq qq % qiqtg 3 ?r nsqt qrc flryq qm ^ m, 

tsfr q:T arrrqTq qqr qq arnr mr fqqr ^ f q frqg qVqr 3 srir srrq 
qT q^ srfqfrqq qq qi ?qrqfr 91133 % STTTTq 3 qt' 

qrqqr qi i ^ arralq (1952) qr Rrqrrvnl q 33333 TT^qr ^rq 

55 sfirim fqqr qqr fqqrr 80 srftmq qnqt 3 qq qrqr % qrqr^ 

■qr qqr 20 sfqqq qgqt ^ SfTqR qr 3337 37 I 

snqtq (1956) ^ 9j5q>q7 373 60 qfqwqTi^f 
Tsrq3:7 90 qfqsRT 373 =3377137% 337 1 0 qfqmr qg^ % 37377: q^ 
T793t3 qi^ 337 1 7^3^ 3773^3 (i960) % 17337 37 373 66.2/3 3T 
fcT7 1733'7 ^ qj^ 377 8771717 577373 37 f3‘f7lfl3r % qg^TTl 

3:1 f337 I 1959 % fqqqi? % qgqTT =Frqf33r 77 3117 373 371 3771- 
q'll9T3 371 q'r »33t % lir f337 337 7737 3733 q^q 3 ?S7 f337 337 I 3^ 
373^33 qt fqgfqq qf 1 964 3 || I ^qt f^irPiq 1966-67 qq mg 
•1^7 I ^qt 31^% % 377335 3773 371 % 3733 q>3 37 75 qfqJiq 1733^ 




^"^80 gfcr?T?r Hrrji % am 20 srfersia ‘t^ 

TTJ^f it WJit HITT I 

CT?^ STfirV ^it 1968 ^ |t 1 STf^rW 

3T=r5^T: 1968 if ?r*Tr r?«ft5 ^1 1969 « sifter ifTTsfrcirsF)- 

HT^rrRf 1969-70 TT 1973-74 % fsn? Hl^ I j 

?*r 3TTTft»r ^ ^ W.XW1 Hisir srpm w-x {Advance 
tax payments) ^ ^ ftTHT 4H fjjqr I ^PT 1969-70 a 'W 
TplT Ttrt % HTf^ illl f^TTT Htai ^T I XI^T % srtq VTITT 75 
•HfTT5Ta ^ x^T, frig xt^'¥ n % anmx h 'rft^aa f?n in > 
•90 Ttf^sTH viTia % HTmx «n: ?mr 10 afaHcr sr^ xm 

Tf ;ft faqfTH (as.S,e5Sment) % WtsTTX XT TTTift H ^ n^«TT xf I 

■<r?^ sTiTTlnr ^ ?^h> stteht xm irr, «?i^ aritfrir ^ ^x PiEitTor 
^ 3TWX XHT \ ?Tr JT^X ?TT ^ nf f?f9?TrX5r X^t : ( l) SirTTiT 

s[JT ^T TUT tTIW TtTX ^ WTPm ftTJTT ITO, g«TI (2) XT^^'f il 
XTT sTT^tTX 90 srfexra 5r?i Brut gnt 10 ufiraa ?x fsmfxH w itut i 
BtTTXB Tn— arrtftn % ^Txqr^:, f^uTBKTl jrat 
qx ^(TTXT u?x> qrr 40 qfxrijr qtir Ttsrft ^ fat^ xht i f*T^ smr>r ^ 8 
q€53fi TXHir ^x>n25 sfeTPT XTstftIrffertj THTHqratxTir 
qtgaT ^ HOT H^r ?X 35 rx 5l, fc?5 TTUTIT WT ’HUT 20 JtfHHH mx 
fOT I HiutiT ?! ffq auT wiriifi 5 uxl Jr hit 

^H?XT3H TtX> ^ HTU 5? tl?? HUT TtSUt if 3Z?f ^ EtrasUT fTf| Xpsuf 
q.T BTiT 20 Ttl^a THf I 5wrxtf (regulaicry) 6f;x> a«TT 
xrtr €1- am Heurxr H^t feur mr, mlfxr u fHTx %: faq 
*TX?r I f 

irtqq 3m>I rHiCTfOT % wnniH 1969-70 ^ 1971-72 cT^r 
xiitV Hxgsrr qx ^ qq H xnt ^ snq ipt 20 q%En , 

fiTHit X5T1 hut q^fft % atlHira HTT UHT ^ STIU HTfUH, 

s>ffV, Tr5H> fH^irr » 

l972-73 aqr 1973-74 ^ Hui- uxgsftqxHU ^rTtHirr^ii^ 
^•XT ^ 3TTX ^T 20®/i, TTXur ^rr fnlriR t ^h unq h feitr 
•^I5T ^ STTU 5nfHH ^HV, f?pg farau ^T^ffT % 3TicTJ7H fum 

ip HiniT HU finiTH: TXt ^ HIH TnfUvT ^ifl j' 


I Seep. 37 of the Report. 







riTpm ir 3Tnr ^ cRF tti ^ trjtt ?> stirt 

srm gt »Tf I ' 

(sf^T fTfr? T?Tgi it) 


TTTU arm grr %?5t!r Sciitsit frr sng 

srra 


1968-69 

1969-70 1970-71 

1968-69 

1969-70 

1970-71 

STT?VT 3|!7r 

14 38 

14 63 

15 80 

22.45 

21.88 

24 51 

3T»TIT 

4.76 

7 75 

8.33 

9.38 

9 55 

8.09 


17.64 

28.95 

33.24 

26 69 

39.98 

44.13 

f^rtTfT 

1032 

15 10 

17.51 

16 38 

15 92 

17.02 


3 18 

5.04 

5 80 

5.45 

5.01 

5.45 

2ti^ cT=gTSFlIJftT 1.42 

2 32 

2 68 

6 18 

3 44 

3 75 


7.01 

U.I4 

1283 

12.18 

13 27 

14 75 

JJS37 ffisr 

12.63 

20.56 

23 63 

2029 

25 57 

27 85 

JT^rTTC? 

27.87 

34.30 

40 45 

29.59 

30 49 

33.37 

tgi: 

10 03 

15.74 

18 14 

15 02 

14.74 

16.09 

'Ti‘ii'i“T 

0 14 

0 23 

0 31 

5 10 

0.25 

0 29 


6 64 

10.87 

12.48 

13 18 

14.12 

15.39 

«T3rR 

4.67 

7 42 

8 54 

4.23 

7 42 

8.07 

Tr^f«TTTT 

7,75 

12 59 

14 47 

13.76 

15.97 

17.59 


16.28 

21 50 

22.50 

22.02 

24.11 

26.13 

srgsT 

28.49 

46 45 

53.35 

42.52 

58.57 

64.53 

TfrgirgiTRT 21.29 

27 35 

32 12 

22.75 

23.06 

24.99 

irVr 

194 50 

281 94 

322 18 

287.17 

322 19 

352 23 


2 Prepared from Statement 5, R B I Bullctio, August 1970. 




Tisuir ?rt snii 

(EXCISE REVENUE OF STATES) 


^ ^ iriiTW Ti’tfJ’T ¥t t? r.x ■irnft wrir 

% ?TTffJT I ♦ ft»ft JTTJW: 9f5»I IT, «> PTT? ^ STJ^I 

1 5f«if fsrfT^n Ti3^*t *r ^ jtjkh % «r^:^[T | \ ?:t3!t 

TrTCTT ir f’TftTJT ??f ffTrT sTfjjfr <a atrar r sfr spt Pnrf a-s^ar t j 

1966-67 T aR^; ?t aia U'jq'l sna *n 7’8% 

*ft, ft;?5 1970-71 ft a? »59nT5 7yoaT, aatf?: Ttaaf 
g-ji 3177 ify T? area? 'RiaT 97 ^^srnriss ^fi?T9ir 
af) 1 3r?ir ^ sf^ JTT??? Tsiflft TT JBT srm ^ efe If HTTra 

airTfT ?{ 97 ^7 fmiJT 9rr 3?!% a fr^r SRf 

3^ tV t^r I ( ?«■ «Fr PRsnr ’mifr aT^rc % 7 fe-^r^aT 
1905 % ^75na a ftinr »F« an ai^atr aia ^1 

7a\aiT ftat {^ aifta a^faa ^ 3Win | 

3eq ^Ta«9 a?l «7«PI<ir f;i ^9a 

ii tt ar^sFT ^1 ajcafa?: anrr w t sma | cwr srra 

^r a^sa ss'f lk^i7 % » qrt htu^ a sfaffrar wf ta^T 

3V araaf fs ^ afgst % sreafe^ afV T)^r srr^ i 

STKR ^7 5^ aPs It ^ arc 5nff*r 'tnarf, §:a ara ar ’fr 

BUTT m\ 5n^r fe mcar aa anrfVfa ttit^ a a^ i 1954 
*r as ^ ?nn % T!aq\ n ^ sOqaf li atw a^r q\qr Tata at \ 

3^ai, TTR cmx qftqqV aam *l aiaa: a^gan % It '^-cta^a It "at 
qfqar ^xpt ^ i 






ir Ir Ty^t snJT | 


TT^a 

1968-C9 

1969-70 

(TTtl mat ^) 
1970-71 

STF'iT 5I??T 

18.02 

24 99 

31,32 

3THIT 

2 90 

3 10 

3.28 

f^^TT 

11 06 

1 1.58 

11 84 

JI3T'?:ra 

0.73 

0 74 

0 80 

^fltq’t'iTr 

8 40 

7 33 

7 25 

ayp^ aar 5T5ftT 

2 08 

2 28 

2 51 

%T^ 

9 72 

9 00 

9.00 

7T^ hIsT 

13 02 

13 48 

14 08 

JT^TTrcE 

549 

7 50 

7.94 

#JTT 

13 n 

18 50 

19 00 


005 

0 06 

0 07 

^RT 

4 16 

4.06 

4.27 

Tsrra’ 

21 94 

21 50 

21 51 

TtST^qta 

9 39 

7 50 

8 00 

5Tf*mant 

0 84 

0 95 

1.00 

!T?I<T 

24 45 

23 64 

25 90 

TrsarqV a‘»rrsr 

13 68 

14 74 

15 41 

am 

159 04 

170 95 

183 19 


*iTTT tk 55T wtg^'lr jftfcr lymT’T t 
■*rr€r rft grtr pt ?s53ft % snr ^^stt t^i 1 1 *fr;^ 

^'^-TTcfT srfsR: f T fr*r 1 1 itt srsr^r sitr" 

fTrTstrq- tTTO | I ^ :pfT % ayfaf^w I t ??tV ^ttt^ 5mr^‘^!r 

JTafa^IoiJTRIsn {Goveramein Distilleries) n sny^r snWflO 
tV af!T6T w % aaar 1 1 

3Tr5f%?iT sTW^k vpTn: ^r sn'a ^ sriat 1 1 5Tr?^?fT?T^ Tt 

sTTTg fafaqcr farv^jr qo^t *t ir^4V ^'tat | i ^ 

fafT?r% a^rr ^ srfsT^n: ^i ^d i H 1 1 % ^rar^r 

^TTi^nn^rT: ft sfa ^ mfl 1 1 sr^ir 

■5ft m5ln=*T7R ffkiiTTt SITT ft fttft 1 1 

stramt atfa — 1921 fnp ao^TRt atfa Jrrar ??rsf! Ir =3^*'^’^ 
aft ftr^ aar ^ Optna a^'^st ^ 1 ;j»t% ?r^m stt'^ifTT 

^=T aa-^ar itht ftsrr 'u^'t trur ai^imt a airra 57 ?^ r ufara' arf^TT 


1 Prepared from Statement 5, R. B f Bulletin August 1970. 






?CV9 

j 19J7 ft w^nfrr ft ?RR 5?^ jftfir ^Ft ^ 

^T^n' ftsre ur??ff ft ft f ^fcf 

siTtv? 5 :t fgi^T 1 19 39 ft gngg Tr fi ^HTgeff ftr ?; tgPT % sFt^ stit^- 
^JT ft 5TfT f|=^t » f ^x ftft *ift trm ^ 

ftft Jift i fftjTR ft sTTTg ^rrerf^fT ^r<T % fftisriT ft ^ 

l ?»T% ai^HK c«R*r^ ;^?nft ^ Sf^r ^?ft %• 

ft t 5ft aiTTfttJrat ftj f^tiT fTTf; % I 

5ftffr arrafttr (1954) ft ^r ferr i 

Bfjififi ?p jft^f ?7g?if siTf? % Tcr ft ft 1 ftfjr % 

frotr^f^r ?tft rraqr % sftfJi ^ii ft ^r<T gftftt cW 5Ff 
^|»ft 1 'ra^f'5-f rfn ^sft ft frrn^T^ ft: arnr frrqftt ft 5Tr?riT srrf 
ft f fe §tnt i ??rf57TT ft ^ 

qt 3TW ?TW5f> ipf ^arJTT ft arfesp ffTr ^rf?!^ i ftrPr srra- 

*Ft<t fT ^ tr^ f , ff ?5 *RMR ft fttf? % I'rft ftt fftr 

sfft gi ft, 5rof f»fr TIT5 5'^ ^ sT'rft ft 

Tm? ??rrft 1 1 srrftrsriTT arrftn ft ?ir fm ft 5r?f f rtf § ff ?!T 
ffTf TK ft OrCnf frr sm«’ s’»mt (effective imple- 

niertatioti) ffin ftg i Trsjfi f? fttft |tl ft fft<fttf ft 
vfsf f^rr ffsTTf «f?jrr 5r«Ti fftnif qf f?ig5 ftftfw tt anuR 

«(ftnr i «fT atf ‘ft f nr «it ff ftiPwq Htfft ft rtstrt ft ^ 
ffft ^ qf faff faf?^ ?> ^Tftr 'ftf^ fsraft fftf ti^ftt ft fttfft 5tTt)[ 
^'t tti I aa sf ?t stro i 

arrftnr ft ?fta fi fa f 5 at ff f ?ifft ntftr ffma 

ft fttf gw fafftt ft 9nff?r | at ft ftft ^#!it ft ft f? ^ 1 1 lafftq 
fftfR ft fffff ^Sfl ft (priority) ft sFRff faf^ 

ftar t a ufaff ft arg 4r?ft ft fT aftft ft fafR a^t 

^ar frf^ 1 arsm aran tiwt ft ^ ^ aafir sretmfffF a raat f Tfar 

fHf ^ glftt 1 ftfia ft fasra w axi ftaa fxar? nf^a 

^ fttraa T?ai 'frriq, fftg a|w a 5 ^lar fif^ f^ sTRa- ar 
aaftftr ff fRar ftt arn*® ^ ?r f if t ?a a?wr ft ag 

ft fsF ?a atfa ft ^nrftfttr f?g ftt a faf^fl ft ffefttf ft ata 
WR ft ffaaT fTf?q 1 ^ aafH faat? ffaTs ft txr ^tfa aa 

faatf iif??|wtfe J970-71 ftrasmft'srRftfftt 183 
•^0 a?sTff 5'7 sfasKT fR stoTfl I ft iwfrfta rf srnfa aat ^ 
f 5 fR aaa 3T«nr ■^7<Tt ar ^ ^ \ ft ^ q-?; !{iTrafaf: amat 



?e;t; ?ft?r 

^ I STnOT ^ iJ^lfH^ET JtlRT «P 

f^nr ^ Prft^cf fsf^T T?fr i 

1954 If %tV ?frirfKnra®T aiq^Rr srartrsT ir tTfirfir 
ai^t 'TT f^TT ^ % fpr? 5 I . 

(sr) TTJjff ^ snr^lfnr ^ a? * 5^51 fsn 5Rr w 

*r ?5T ^f5'ii5*<i sTTf ) a^r 

(a) TTcfra ^ar ai a^ F a Q a aaa^ % 

^ I 

a%ar wt faa:TfT9fi % arjaiT snf? ftki a ^la a^'V ^ 
% f^nr oRpT aiaFai ^ 5fra 1 ^na ft 
^ aaar ^RiraR a^ra ft faaaf^sr ^r at t aaarcfta ^ fa«irsTT 
nfaar sttt th arfa ft aaa a niar srt^aV fa*arfTa^ 1 l ^raa 195S 
% 'TTait^ ?aRsa % ana ar nraa a fea ara 1 ^afarj 
aafaaa % Fa>^ in fafa srt asa % aa a afgfa ^ af at 1 l^frcar 
% Faij a>5t am a nra aaar arata ft fa^afra ft at 1 

aftrfa a aafa^ jftfa # afraraa a aiaai at fa^ra aa ftai 1 
TT^r % fai? ^ ^a aa ( l ) fasraa aar faitaa; 
aar (2) aaraHn? aar argar 1 a?a»: Ttsa a atrfaaa a?rraa ft fajf^ 
at aar *arata ar aafaaa afafe ^ aaa ft ft at i 

afafa % anfaaa atfa at jafr aaaata ataat rt qa a^faf^ 
3ra aR arT aaat faa:rft?f at 1 ?afacr ataar saata ^ tna araRt ?Rr 
555 ^ a5T?r ^ fa'aifer ft 1 atra qta % faq faam a^? aR^ at 
^aam ^ fa^Fca at aar aitaraa fara'i a ma atar a^a aat at 
snataa faar aar 1 fa na^a t a>iaaa aaiT ^ fatj aaat^ 
arafipTT % jRa ft farrf?:?! at at « xna naRt &■ ft? ga:rat % araR 
n armaa aar? aT?r ^'| jjijf ij= ^jfsra qa faaa aaa t 
^ ara I 

jRrfaaa at araataar a at ara ^rra a aiF^q 1 Ti^at 
f^at Ha?ar ar ma ir aiaat ai^q j 1970-71 a Tnat a aast a 
aaaa 183 afla ar sira ai argara faar aar ai 1 1953-54 a srraar^t 
It sna ar ^ara a-Trafa % ara ai 1 fa^R, atrar, qsjia aar atjaar 
aar^ a aa% ft afaa ar 1 a^faaa aifa ^ aRa ara azt ?r TRar at 
sna ar aara alar r fal: aprftaa, fa ^rfa wt mg aaa ^ fe'? 
Eaa at at snaiaaar ^rar aaifa ananat aaarf^at at amr aft-it 



xvsn ^ srm 


3sS 

I 3fff? % a) sttj stmT ?»■ % srm 

>7% ^ ?fy I j 

ITf^. ^ HITRT ^imifsRI ?f«!n #fcl« 3fe ^ % I Tft^r 

% 5!jfer ^tt ^x !T|T tTT siw *P^ I « 55 ^ ^ ^ro 

«ffo ^o ?fm?r 5fr 5rf^ % srgmt 8 OOO ar^glfTsp ^rrJT^'T ^ srr ^ 
^nfar sztjt 5.6 ^riJsr «tt wr «?njV aiw 5 ttr 

^tfTT «IT 1 ® 

HfJTfrl ^ 3r^?riT sr^w * 0 % ^ STrefr 5 ^ afhftfii!? 
tWt, fJT^^Tf crni 3??n o^t ^ st|<f qf I i g|cT e^fenfr 

■?TKr 5rt=?'i ^ | fir 5 ^, H?Tf ^ t?: «rs 

^ 1 1 s^rf^ sT^ ^ ?>■ spT !if<T?;’T Jr srtr sr'^rs (it 

■^Zirr ?T«TT 3T?J7 ??53n <R 3%»IT » 

i!m?r nr v\ snnr Sax armaar 

I 5Tnr ^ ?*t f. nra srrt^fsY sr^rresr ^ f rc^ Jr 

spTJT?r?a:?r *r% 1 (smugghng) am sirra m#y 3- fTOa*f spr 

-mr B7? mffTT faat ?ttt % mma m nrftre | i 

-fan^ira anrf^n 5rf*f ar^mr aarqs:^ ^=r it srm amJr Jr 

rr^ia a-ifl nTr *f an: 5?§q e^ra aarm srm^ 

^ Jr STR 1 5«^ sTrorr maf ttw » mrTrqr ^ R??j?r 1949-50 

■% 33,125 % 1933-54 h 1.02, 626 fpp ar trt ^ am mn taal' a >fr 
• 5 j^ affr afcs Ir arrf tfV t 

5 af 5 T:? nrra mnT ^ Hnrmfa^ nr saxm ^r i 
sriv TTTia 3f€r a*ti ?T?n:x'V ra^l (dry areas) anx ^ alfaa 

f , fm^ a mr ^ >fl aaFw | 515 ! nn: arf^ | srrra mat 
ag^ 1 1 nprar mf?:? fn: «ra% 5rrra> ?Rra ^ snga afl sY? 

mrr 5a mna tY sma % fat» Kfra ft:n 'sri anrJr | 
am sRta |Y^ ^ aa maY ^ a^r Ptmatr «Ttrft \ father 

nafan'T aia afnfa % amfamr nY sr^rarfa^ 

'nr aa frm 1 

ti^fnnn nr a^fmr «*i qr frmr ?Ym mf^iir i jpin n?l n:nY nY 

nr *fr mra tar ^rf^ r srfir t?t m-rnt aafana at^ 

nnm ?YaT ’nrf^t^ am aara ir 1 % :rsa- a^Virar fTrmft mfgri i 


2 See Report on the Economic Results of Prohibitioa m Salem. 



^rmr mrR ^ ?m STfsr^ 'rt ^ tt: ?>jit 

I 

sfhnfn'*: fT*rr sf^w ^ f«rRi *r sttt^ ft sry^rr ^ 

w I ^mr ST5 ?{t ^ M Mi ^ 

I ^ ^'r % f^Tgftsrr^Ri ott ffiiftnTHTf % amr^ jtmt ^nrr^- 

sn?^ % f^nfi ?TTT pr fsm^ 7^^^ m^r Jfi'^ 

^ tR Msrf'm si^T HTMM p I jr?7 Ti Pmi^rfT iMisTl 

5TO irr %My 1 1 

%■ ir srnr fR 5 75 ir^; sittwt: eimfirr 
I fjT^ Hnrrr^ snf^T^ sTm ^ T^fiTcrr ftr^'i 1 f^rti 
fsrsrr 3MT s=7rT % ?Tr*r Mi fi^i 'Mrl^ er^r fH?i ttmT 

arnr ^i ^sy ayrit % irfi =^f 5 ^ t 

MT? 1956 if MMT % miFflMM 5?Rr 7M7Tff7 oisy^T ?T 
3rPr?77 ayrr MTMr ?r7t jt? m? 5 % Ti ft jftspTT-MiTiM ^7 7 

^fisT^TT %■ tT'pTiTt JniMq % F^r^ shttmt; ^mptt 1 mW 

7^7^7 ifftTT r^TiS ^ 7*3^ 7 ftwt 5^!I?{i7 | : 

“TtrfjyqM % 7ST 7 7^ SRf ^773 TTTT 71^ I 
57 7*3Hr it 77S7f f> M^JTWf 71 ft7T MBf | l"’ 

^T7?7 r% 2 i fr^ ^ 7MIM % TRW ?7^ ¥ fttr 5m3 <i^ ^ 

®rr?cr srW % ^rsfr rr 777 ftnr 1 1‘ 57^7 57 trtm *r 7 i 777 t 

7^7r f77?fr TTf^ I 


3 P 413, para 20 15, Fourth Five Year Plan 1969-74 

4 For details, see Hindustan Tiixics, July 13. 1967. 



aCTi" 


—— V- _ Jr >1 all' anafa' 

^ ^ ^ ^ ^ airw'iT?!! T3.^r^T 

!'l!: . faaw <Z;ZTSi^'- ^ 

^r«nsu3T 

^^rwSnaaa'a.'S'afP ■ .famaf ajaa 

if" a'fS” spa A 5a «if 





*T qr^iTJ hT^str f^^r ijzr arfq^ifr % sr^jra ft^rr^r ^r 
^ 1 1 

HR sTErmf^?: 5^?: anirnr % %?3-7:i7jft 3?rjT?ft tt 

sT^at rR>2: (1969) ir ftRT ^rsir ji| Or^rr ffr ?»t 
% ^rr^q’R if ¥?fl«ffT ^'1 angjJIT^ I l‘ HR hF^RH ^ RTf 
263 % aTRJTH' H!TT TT3ift % Hm?T> ^ HHRTsfT % Fh^ 

TTR7f?r Til 3RrT7r5T hSiFh ^ nsH tt stF^tt^ 1 1 hstthFit 

H'-ir?- STRR ^ hFitFcT % HST ^ STITIH H 51 5T % FhCJ ThTiFR 
^ ^ r 

f?r aiRR if HifTHHI %7? fmr TPR> % F5?ft5 HRTEn hhihF^t 
FrIZ T*! fH^lF^!J> ^ ertH H |Tr HTRT SIHrw|l 
TTFHT H ^HT Ft Sf^TreFTT afRlT ^ ^ Tfl HTF | 71^ I?’’' 

Fstthth FthIt wt h HrgF«r?r 1 1 t ^ hrt qr | • (0 trjqt ^ 

si^r F?^ HCifr, htt (») %?? ^ TiTsff sr^rr i 

Ttsqf % — 3r|f ?rT TI5lfT TT ¥»3r It HTJt TI !T»^ Ir *>5 

iflsfimt % Hwt Tl jFt % frnr »ra ^ t 1 970 % 

75 1.82 TT>T ^ % HI* ST «E<ift % ^JRR t 1 HHRr 5^ *1’^ 

I I hFs 5HTT Ttf H?ft<r3RT ?5r fsTfRt Hi FTHISR HT5?«ft 5frf^^ 

f5TI*r aT355f?qH §1 l 5H Hf^str ^ S5nHF*ra SHTR ^ 

^'r Ft TPqf Tt 5t3r?n ^ qtsmrHf ^ Fhtt Fhh^ 

HTr (li) 3ft Ht TI55T Tt Tmt ^ f?IT» ^ If ft TTT f? 

TqfTT % TT H |t?ft I (ill) ^ TTTHt Tt^TRift ^ HIT Tt 

eTHTT H HRfjTH |tTt TlFfir fTTT % H^FIT ^'t ^ ^ 

gTTR T Fnq tItT FrfTTt ^ TTiqrr 5 >Tt TTF^q l (iv) TRft TT 
TTTTT TiTt % ^TTTT % SjftTT riFTTl % FlT?’!! TT Ff ffttflfr 
^ HfrFT % ^5 ^ Itt ttF^ t ?H Hftrfe ^ ttF?^^ Ft sft 

TTTTT arg^TiT^ ^ | TSTITI HTT Tl^ft F FtH 

TTTT fTTT 3175 1 

Tt3rfTT ^ f%TT 31^;? srnftT Tt H*5Fa5t % 31^555 Ctrl 

I I hhiFtt ^tt anqtT % sr^err 5H' h ttt | Ft Tt^rTT Tt 
Fs^Ftt T^tr httit tY ottstt srrr ftnt 1 1 fTf^ Tf TT^Ttf I Ft 

1 See Chapter 1 of the Report. 1969 

2 Page II, para 3 of the Report, 1969 

3 R B 1 Bulletin, August 1970, Table 7, p. 1263 





fpa} ¥>, ^i*r SKT |Rvr 

r?ii\«r % fBSPfft T» ^‘w ^=5T ^rfrr ' 

5?iT ^ Fr ?»r ?w ^ % 53^' 

■ a’Ji ft’^T ??n 3 '\>F ^ feqfer ^ g^ir ^ f% !Tl 3 t^ atrgk gr^r 
ur^cT >153^ Tf ¥*1^ fer Jfi!ft«i % ?t \ 

ftrffjr fr«jt ¥mt %5e^ ^ n sntwfe awt^r 
^ ftyrsi % feiffr % 'i«py ft s¥?<f}q- e«?a‘ f^Jn «tyr 
^ t ^tTrfr KW I f 3 31353 ft f3^3 ai^rfr ^ 3S3I> ^sr 335^3 

^3?3r ?> fsi^ft ttsftl % 3T33T <r«lt 33% 3»f3f¥t ft nXK^n 311 I 
3S3rt ft 3t33r 3¥r ftfa^r % 31^ ^ 5¥r ■r) 3Tm333iWT 

3;T I7»r ?t3 3jr 31a l‘ 53% 3 ftTT sin Tl33f ft fVs^a 

3‘r^f> % 53 jfsaift %t fewftsi 3§i iV I 

an=^a ft %?! s«j? tmt ft stinfi ft ^Tsiy ft 33ft |¥r f 1 
•3S¥i 3i!T3 siirst ¥f a^u^®? a?anT s?^ t ^r?35 3¥¥> ¥S 

¥tftsai fits ft sm Itnffta: smt rr q^rs fsar intr 

S I sftas; ft ¥iT3 qfff sf^sia'r ar irgrtr Fnai aar ^ fjRrft •srqftl’ 
«^sq> 3¥r ¥T^^wf rr atirtftas sqft ft yntfft?: ffssp? ^ ^ 1 ^ 
■3> {ft ftisa> ft srfft aJ7.n!t aatf ^ fs^ft ft?? 3ft 

srsnsvjrai: 3?sraT at »Hr i?pfpf> ast ft fasTT tnal ft qf-rda f^ai 1 1 
ftssT a^TT TfWt ft ^ 3?ftn 

ft''3 aar qjsiji fir! st su; ^5¥ 333 arft ft M fayrs 
¥> 33T5ftit ftfsqi ft sfftsn: •sftHfas ft 1 !t?ftr n?q fftn 
ftat 5?¥[ 3ftTsr ft a?w s-tar ft syf snft ffftirr^ ft 3rsr ft 1 
srrr ^atft aft js an'i % ftJ ftft ar ^nrarfa? ayai 33 ¥q ft 

'H'^'i ?■> [5133: ft I ftTi®’ 3> ainft^ % yrr aft ft 1 i^rtwr 

ssT ■'2 aiT sT' a®^=qr aft ^ ’aifts stri’' saaft ft, frfu o»^ 
■nftq fI sfin ?r?( ft 331 a? ¥s-35s{ % atala ft wwi | ! fayis ?! 
mrr 2^9 ft i*.?; yrTsaftSTc ^aiciV avr W3 a^'T^r ft 
ft? jf!a5i inast asfffty* a>s|t3fjr ftnai ft trt^fRr^ aqift 
a:j?3 % snaiT 33 3131 ft j ?fs ana % <tfaf^ ara tr a;ftt tt 
33 1 {ftsft 31TS HTTift 3*na> aar 333 a3s> ft srw frars 

mir 270 ^sftyr^! (2) % Mftitrt fttsai ft 1 ^"{in aft ylqfftg^ 

sar yj'jnq ^ %7 g^a 53 sri ei^q ;nft!?s arftt tt ft ( fs- 

-4 £se m, V- i. ~ 



^ ^ 3Trr5i^ arpT srcr q-?ri^ ^ arcnr^r THjfr 

TTc?q% ^^sTiirr % argjTrr ^ 1 1 srrm ^ix\ 280 1: sRnra 

f^srnfrT ^ ?r*gr^> qjt ^ 5Ticft|iOTTi 

272 % ?rw ^ srnr «rr ft’cRo; ?ft ami^r ^'r 

% sTjHR q^r^irs % | ! ?»?> sr?:R qm 269 

q f fqq q:Tt spt arrq- q:r fqcRtrr vit arni^q qfr fqTifoft ^ sr^i^rT 

TT^riR % rRq srir i^r 1 1 

Tl^'Zfr ^ STR %%IT3TJT^JT 

sr^TR % ?rpT^'T % srlwfRa’ arnr % Rttt 

%V tnrr 275 % aiq^R feq 5rr% | i fq- stt^tri % 

fqipq'T q?: aTRTJr qi-Ri 1 1 tiro 275 % stjct^cT srpjtq 

qt’ fffqTrqsfr % arfcrf^qq ^air> q't crnr 282 % arrs^cT -Ar arg^iq fiHff 

t I ^ qTTT % 3T?aTTa' f^qr tfI ft? % % vt h>^ efyq ^ 

f5rq^5f3?R fq^T I I ^q| % fs^ tjrn 282 % 3T'5r»TS 

Trjqr %t sr^^tR fq^pr | | % ^ g-f^f^nfr ftr srjqi^ 

I VTTT 282/275 %sp?PT?r y ^n n % arl^PT^ff ^nrft y> 
qrnfTftr T- P7CT fRr fr^nrar ftrrar ^ 1 farT srrmn' *fr faqr- 
fw^ ’TTTT 275 % sPcPia ar^^nfi a«rr H^riar ^ ^ 

fqqq ft ^S^rraa ft %tf 1ft%Q fseqq^ ^ I I 7170*1 % 

srfcTrarqqr ft ?h % f q 5>ft fsrqrma 1 1 fn q faspa 3?q^T 
STTT q/r qsar 1 amiR ^qrr wqm ^ sTfqfT «Tnr 282 

% srfqjfa qtapTf qs?;qr q§iir;ir % ^ qraqtqrqlr ^ ^ 

srqT^'^q aqqa fi^rr mr | » iTrf^tr sinfR ft q ftt^qi qr3'<ft 

q:iftqqr«ft qqrft % fqq ft gr^rq fftft f f^qft arrft qrq^'ft 

% qqq q 7T^ft %t 3Tfft5^ ’^5RPTT <^qft qqr ftft q ^ 

fftiRTTT ^,fj Sfrftqr I 

5H qrqTq ft qsnqq gqiT snfttq ft fqtq fftrifTTf ^ | * 

( 1 ) 'tiTir %( fqsjft grar ft;5 ft qfrqar qq qq qf?r qq |t 
arnr qiffi^ 1 ^fnir f%qqr fftftqi ftV ar^qrq ?> qiffq f 
^ qq qft q?rft $ q^qqr 3 i 5 qTJT % qq ft fftqqft 1 

(ii) argqrq tt pj ^nq ^ qrc^q qV q'lirqran ft fqi^ 
fqqqi arq!^ q^ q^iqqi ftTfr ^ gft t;^ % q^rq ^ qRqrqr ft 
Tqq ^ I ftq q5rq^^ qrq mqqrsft ft fqq qqrpta fqqqft qTr?tT t 


5 . Pages 10 I 9 of the Repot!, June 1969 







aMl •■*- •• 

’■'"■€'s«t5.1«--- 

:3s?SiSi==s 

^ Tm>t ^ 60 jSraa a^i 

ft,, STO V-ifi *, CT jlil '»’ ' j'^r^Rra 

^ ,Ta>iT=ia'0 

t; ^ ^"'■' " 

ft, S 1? ' "ftTf. ’’ '"' 


>i', -■- ■■ ,, 

— ■ ,, „ DWariStal™'”'’''’ 

;7o , M>«». A™«.l».S»t«««=-- 



% «T>' 3 Tf’T '^"r ^nr f^?T ^ 

I — 

(i) ?TiTTFT srrcrr I f?r ftTT»i 5 fVsr sftsr^rrsfi tr ^tjt, fsr^ 

?T?r ^ ^ FtT<Tcn t, 3 r%^ tht ^ ^ a-qr 

5 r«t Ti^ir qr gt?fy =^rF?tT 1 

(ii) w ?Rr ^T sTimr JT^t fi;?rr 5na:T ^rs^i % ?rm> 

^»Tr T?r% qt 3 r^ yrr^'V ^^rir ^ wt sTfcp- 1 fT*^ ^ ^ ^ 

^ ?r|rirffT ?r f^'^ri 'sur i 

(lit) ift^rsnir^T sftSrfsi ?r am tt cdc? e^irr srft 

^PTT I anf*!?' 357; srfsft grt ^ eun if srrtTr 1 1 

F=Tti srnfV arf^r^rr fg^ftir ainr ‘T’’ etryrr ^?r ferr arrar 1 

?^iir sfttm qriT^tn ?t | \ 

(iv) ?WT q>3RI3ff ^ |tJr ErTH^ 3TFT TT 

5 T^ T?rri I 

^rSTTJTrsTSp ««TR 3 niT>I^'t?T?^rcr 
^ » 7 T?,tr ir srsn^sT atnfm % fH^sr fqtTnFTW ^ | :— 

( 1 ) JTtsr^fi qrgTO jftsTfji % fsrq ^ tT'tfy ft*r 5r5 ’Ttsf^’T 

l> I ^t^^Tr ^ Tr fspifir iftsrfTi anti)*! frn nRr?ni a^r 

anzr nR^tiTcT Instir nRRtft % irtn'n ?r ^ 1 

(») <s?^^ -^tsf! *n •^TRim pi nnn ^x ^ny 1 ^ny) ^ 

f^ysT Sr srtq^tcm ana sm gtr iww ■yrf^cr a«ir 

% F=rq sftyy Orf^ ^sTTryn ^rffu 1 atir^r ^ ^*irrR mm yr 

y?T feyr -rmr '?T%q 1 

(in) ^‘■stTnn nVstmM! % Ft=«^! ^ 

^ n ?'r1 mfgq I 

(iv) grmr i^roft ^ mimr tpV tr^ fifysr fynyif) rt nfiiFa’ ^ 
53? mf^n- 1’ 

Tr? n xim'T a)t?!TT 3 ft ^ fen sratn I: fetj n^rynr 

3 TpR nnr ^'t sm fenm | » ntnsrr ^ fm* arpm feyrfrrVnrrr 282 
% aiRtr^r ftinm 1 1 ym Ir spmfn nn ff»f)- ifr nrlnfer % 
fni* 3 T 3 ?T^ ? *tTnr |, fef^ etri n ^ nm % fnt^ ^'r? sw trff 
I ^ 5i^?r5T fey fe^RiT ^ nmqn ?fe 1 ny ferny yyr *n cm 


7 See Ibid p. 15. 





tlTTT 282 tf DRJiiai % f?Tq SI^IiT n f^IT nrgg^ ?J|'t SIT I 

^r^q- qt JtfTf %• f^(r 7rjq> iiJ'irfTrsr ^ ^ 

^'73f?cr 1 ^ 5if^fir?^ ^ 3n?9Jnitn | » -s:? si^TT^fi % 

3 M>T ?w I, fT ?5 <in«it«r ^ PrgfTc^ «Tq;r 7 ; srmr 

mr ^it I \ ??rf5n7 ^ gi?? tft ^ feirr jf^rr | jfysprr % ffn^ 3^5^ 

% ^ qRtrc % I? 5TTT itfs^ ^ 

|>Tr ^rrf^q ?r*Tr ?ff a*3rf?r ^ arm^ir ^ ferr n^rr | 1 
VTIT^T HTfTT ¥V I cT'sfl sn^S^ITHT^^ITT 

r^'PT ^ ^ 551W 3rr ?r7r?r | 1 qff f^?r stiitt’t %• 

f?ir ’Ttr I j fff if ^‘i^r 3rnr>>T % arwrjfr ^ 

: 

"fsnf^ fT^f? ^ 3r|HlT fttT 3ITOI«I r?«fH ^ ^ 275 % 
3r??r7?r sr^?f«r ss^ Pr^sTfr^ ^ ft 5 “ siW ci^rr sri^m 3n^~ 

’H fw^TT TTjr ^ ^Tmr sii't $ ) f7>»?| wnfm w) 
f'CTiTsrf ir rrct 'ttm s^rr^w ft *m | fir?r ft snr % ?TtT 
^ ^4 fni TT f^& I j 

s^rrstrt armrsT ^srtr arratn 5t a? ftmfTJr a-'t far Pr^ srnttn- aV 
'Tc ffl'kipf?! ft a|i aa»TiT Ti^at ft tfjsfsrr 

sT^rrat ar fa5rt<n ?r?r ft « irtf Prtr {^tt strain % *ritt^ tfrarnr 
«na'ni ?ITT aan n| 7aa<ffa q^aai f) ?att3i a^^tr t|a) ^r%iT j 

at^rar nratat srj^nr % fa?t»n % fetfntft ft farr mVr an a:^r, 
n atf 8 T^apf*T q^sinr srraVr nnr awn sr^i afir aa ftai ' fatt afata 
rtrH.ir<vi*f ft nnf^er atr^ f f?rt» fatr mtn a t»aj alsrar 3rra>n ar 
ftar arf^tr tini ai s^a ^rera ft fna^t rr^ ait Wla ftw 
an nnr at traat % at snjna ?t t 

5tTf=r^ siSTitTn anaVi ^ aigarft % ^ fqra fffarrTTn ft . 

(0 f^ arralJi firsif^ ^ faajft^ at T^nf stntrr?: ?i3q> 
^ aranr ttrgfrera strata faafTH fan ^ara i ^nkit stralq ^ t[z^ 
ana ft ^ ;?tr% nmt apim atpfpi ^ Jtfncr ft t 

(ii) srfn na at^mr ntn^sft fag ^ar feir sr^rftt ar stnarnn 
^Tiata f) aKat > 

(iii) fair snatn at nnfann a f?Tcr n'tnnr 

strata % ft fagfttr fett snnta n fta't ’arfgtj \ 

(iv) {^q snrjta ^ ft ^ ?RW ^ fnaa i^a ft fa^r at 

^x at fxift % fan ar arana ftar ar^q , 



tTf: S{f7j I r?: Tis^l HT?RI ^ ^ 

57^ srrf? ??7r5fi^ 'Ts^ I fe »n-^rt 377 ^ f^=7rf7TTy 1 ^ 'nfr- 

«TfjT^ g?r?ft I I IT? 3ITIT ^ n arffram ^rr §r iptt | : 

( 1 ) 3?'7% ^ anf? ^rff 1 

TI7q -irV 377^ 951% V\ qpr 9^%^ I 991 9 979 •m'T9 9999^ 

997 ^r=ft 997 3?r ^79^ I I 

(ii) 9? 9t9 9‘>iT9> %: 93% %r T-XV^ | 1 ?9 95=979 % TR- 
919^9 7%f9 99T ^?T 99R % ?%% 9lRi Tf59r?9t 9T ^tHtR 9^S 9T | I 

59f97T 95999 59R 3liq>[ % 9? f9«E!ft5T ^ fsF 919^9 
-7f59> 5> 97997 ^ 9J9T5" % 999 9>99I % 9^ % ^'799 ^99 9?% ^ T^tl 
91739 979I9t ^ 9997f99T 97 ^fTr 957% 97 ^^97 97 ^979 % 957 97 
f99T7 9^ i 

?57 979 97 957 ^797 57R7 971^ Tff 9T 379% 9799 hI" 9S7% 
■^lf?l? I 9*7% f99T %*ff 99^':7r HUPi 5qsT59 9|79r9 57997 I 9139 
!J9 9*9797 9T 317 >775% ftfqtftn % ^TT'T 7?SI5fl | 95 5797% % 
579'T9 95 c% | I f99lf 997 ^9 973197377 95 9t ^97% % 7J9 95 87^' 
9g7jr 975 9^ §797 1 f9pTT 9739 *75*^75% 97 ftTfTTtfrfT J7>3R9% 95 95 
5797 55 a79Jf7 8779 87f9999 55% % f97{ OTR 5§9I 'SflflT^ I 5739 55575 
%9r 5557% 5% If, f97^ f99Tf 5797 f9^9 5f957 9% 997 jf73T9r37I % 97^ 
f995r % 575 S77«5r §%% 975% 93 5139 55575% 9% 55 5797 55 8799% 8779 
$jfirr99 9.3% W7 55T 99757 55^7 57^^ 7 



^TT 

(SALES TAX; 



fTf* RTcjffT ^?TT HH ^ fJTT cTqr ^ 

v5[T5Tt ^x TT^mr 1 1 n%Ti ir tt ztjrqr’ct rx 5TJim |; i 

f9^V tpr 5T?f sTf'rrft tt stnr smr jrrfer ^ | j *Tr?T 

% Mf*TfiT ^ ^x^)^x>n sirr ?>ff ^ j ^ftri^T^JT sri smr rm ft??T 
ST«t5T 55 tT ir sFir ir^^rrr afcrr=i arrr ?l » jt? -ifT m^r^ | fsp ^iram 
■^qPr^T ?> •stur 1 JTtT ^ 3rf=rq*r ntr. fr=*f sr-i?! nfHvf’T^n frsTT sr;^ Tt«r 
TR*! (actioaable claims) r> 0rt -T'? ^?r «ri<rf^ frrf^sr i ?*r JTnr t??' 

ir sJTr?rft ^ fff’t % «it?t «rT ^ fsrsf^ rT T^^rr^r 1 1 
^ H*tT fstTt ft rrrT rt f^sft cr srir 

I rmr ?r>T «rT sq^t-rt srti ra^il qir ttr^ %• nr cnnr 1 1 srr^ 

% rft? *r r??ft sTJtr £qr??r sm fnT^ ^ i eqr'rrt't ^ f^?fr r 

T?: nqiqr >njT ■esjr q’fr fr^r qqr tt fqqr ^p^arcrr 1 1 — ' 
^*^<1 snr, \-x suRKl ^ rs'^Rr^T nr wqr ^r qq-^rr |, f3i% qn: 
(purchase tax) fenn t>T aqqr ?»»• ^r sTfqq- arq^^qiart qt q^ q;T 

I j 

nn ^x qfrftqfiwt n *R=Tr l-r 
( 1 ) qrg pto umxnrr^ P q^^rfr ?rtf q^rr, ( 2 ) 
^tqtfr %■ fq^T- ^ qrf awj^'tq^piq- ^'r, sffTqr (3) srqrqPr?: 

^fqqr % TTXn 'stT cR ?r?^r | | 2 q ^ TT if ^5 

I f^: sqffct q:iT stife Tr Tiq q:^.aT |, frostit feifr % ^ 
nr qfqftr arfsq ^ t «t;ni^ VT nx t c i ffo 3 

^ ^?r^P7 ?r5i5rT | fe iry J 5 jpE’fr an gfcr fr fmffr & 

q '5T‘3% TfSq it if iJXPif ^ Kt fd t | Tliq % sqPTIXt |i 




Yoe 

if ^ fsrm^ tt 

It ^ ¥T^r i ^ ssit'n^ w v^ysixt % r 

'Trrr ?PTT ?Tf^ I l 'RTT Tfer | fzflf^ % ^TfT: 

I ( ^ ?57r rr ^ ?rT ^Rrar 1 1 

^ fp^r ^jfic^Tsp 

(GENERAL SALES TAX AND SELECTIVE SALES TAX) 

fsrr ?rT 5 ^ ft gjgafr ^ tt ^cTT | ^3 

tfTJfT 1 ^Ffr sdT, ^TTORT ^ ?Dft ^^gSTT ^ ^ 

?pr^r 1 1 ^ <TT ciJicTr fsiT qr t^rftqr ^ 

T^r 1 1 

fg-?f cpfiT ^ T^7^ fsrjpy 

(SINGLE POINT and MULTI-POiNT SALES TAX) 

T^PK-f^Tf 5I'TT<T> ^ ai??|% JpT f^r »TT ^fwrjqTfRcirll 31^ 
'j^qTTf Tft^ ^'i ^ ^fir I af qtr ^nr^i | smi si? 

?fr I ?? fTT PR?! % I sstmf?«P % rOT 

•Ttff ^^raft 5TXT TT ((fTT f^ ^ FRRT W 1 ?RT- 
f^cRT i^sfr?! f?s| wx sTwra^ ?m Pni1?i5il q< *t»rtt ^ i ? *n?? 
«rT f?^'t «BT 5:rT siq^ Ir qrr %& 1 1 sjt RRtff 7*1^ i?<t3?r 
I f?^ ^x ?!> ^r flwT ??! k ?% SIT?! uriT) ^ ct 

*T?F? I ? f?^pt ^ spt?? ?Tr f f??i% ^ eraft? ^rnr 
3t> ^x ffiRf?! ?ft feri ^ qn: ?p^r? ^ m aii^ j 

?| 5 r f??| 5 T ^ fg^fl- % s?^«P r?ff qr ^thi 1 1 ?? 

^ sqxTRt iim I ?? qr^: ?R ?f7i?rT 1 1 «ftTr arrrrft ?t 

errqrft qft rft | ?? ?^ qR ?ni?i | ??r ^tpit^'V 
Tt in^T %??r | rr ^wr 1 1 ?pr fsp| ^pt Tt ?r 

f?5=5 ^ 5^?T R ^ ^ I ?|3I f^Tj qrr ^ sTTiqiNt "XX 

??T ?|? ‘T< htrh 1 1 vs Jnri?fV it ^ qri: ^ 

5??T it qR I i ritrV ^ 9f? f?f2? ffni? ^ft ^37 
f??! qiT STTraV ^ T’q?T ^3T | I 
^T— f?5fT ?iT ^ qrf TrWi ^ ^ I I 5RR, ^tt RNrf7?t 

2TT?TT ^X Rltfit fiRRft |, q^fir?: ■??% f?cr f^RR T^STH ?RH 
5T^ ^ I sf^ g^rmT:^ % gqnt? ^ ^ 1^ *tt? tl 

■*ft iTT^ Tfcft I, liPp? ?r?T iRT ^tfir I stprt, W'’^ »im ??! 

?RT fqr^?T ^ ^TTTiff qr ’fr *TrEt ^ srRft 1 1 STf^n, 
trqr TIT? % it f?T?t I 5T«RI ^fcl ^ | ’XX Rt 31^ 



TK 


Yo^ 

TTti STITR ^ ^ ^ JrfteT sr 

p;w ' 5 T 5 [^Tf^ I auT fq ’Tti? qt afr -yfit sl^ & 

ar^T ^ «rc, ^ ?ist^ ^ I « Jr sniriT €\ arfeircr 
^ Tqfm ^ *n^r ¥i jnn«r ^ ftm ijisi \ i EnrnfTqf 
sqi^ qq I; sf^a^a sft 5 ?^'r ^ kscji ^Tsar 1 1 ^ 

r^rti g:| fjf? a?r araai la- %ai giar | airr ^5 qq aq q'V 

ftrt ^ mix qr ^z fes ^'V | « 

^rfrift cimrO smi rraq q: 

ftsfr i ?56 % 3 t»a!T?t qr^T nrJr ^ 1 2JtfqriVf?Tl ^n?rfjr 531^ 
^ 1 5 jqqj ^ ^x srqjr Jt tr«?t q;T^ Tt ^ith^ ^ | i t*r 

ff?r 'rfcfATfff ir 5^ srwsjn: ^ -n w ^ msr r/r^y 

i(tqr ^?i’ 1 ?qtqn> Tpn*(i qrftr rx ^Mr 

^ I 9 %q?T enqi^ tt qrr | cfl qs^yya 1 1 

TfsiT^ !pr ?t a 4 ^ «wto«p t » xUxzi nnqny 5^5 ^n^rtfr 
Tf TOq TOT 1 1 3aT a^ *f a^« ^ jam^r f> ^ *r Prsrf 
Tpli arTTiT iTw TT fr^iai «n?rrt« ^ i *rq^ TjTsqfr air? 
’’’r ^ ^ ^ pJTW TT 9 «T nnr fipft 9 TO* 5 TO ^ \ 

<fltfy TT TtfitTJT Tr% m i 5 >rT ^iTii a«tr ftrrt «rT ?TfsT 

^fsftTT sig) if fTTsV ^ I 

f3«ft an: srowq— atpTipw Tpsai »t firsft qrr: spr a^rtqa Mt vx 
ftirw rrar | « qr^r Tsfr a? fa>mr ff'r w ¥T M«r rej ^ 

^ 1 1 fqTrraaisT ^ftart ^ ^ trt fft% sq ^mr q^qqr 

357 rx mfipn ffir ? 1 qrr Pnrh’q sFqqrff q^Tjy | j 
5S Tiaai Si faqjtar sro 2pfi?r stfqqqfi | a atfr 

^ afcrftfff |y?t 1 1 garr ^trt n saniq ?t 5 T gfit- 

^ ffST^K sRifiT qairaa arr argrjfr n n,^ x^m 

q^ar 1 1 ^3rt trw Jt 4 aq | !i^ ^ 7T|nif: ^Tq^rr % 

q I'tgi 1 1 aTJirfqq; &reh<T {k^st qrq gqr q^w? [kqV arq^T^ 
^ t > «q q c> 4 r 3 WTT ^ftTR {kk^ glk ^ r 5 Tf| frTr« 5 r 
( fcft srrftqn Triftrir rs qom gwr I j ^ erfer k ar 

ftqhqaq— l 5 «!i.<T qg- at fir^fy % wiqrT qr 

^ ^qr 5tai 1 1 55 fkaht w ift |t qfai | aV I aa?! & snqnft 





Vo;? 

31 jtH' I 1 ^ # fg^ ^T vft ?ff ^ 

*ir;jr I \ fg^lTi sjg r^r^fftni ^ ^r | cfV s^ttttT ?> srfcr 

iT|l^ rt k^j ^mi ^ ?r<!TT Tg^T ^ % q? ^ =^qr 1 1 

qt qq % ?Ttq^q t sqmft qq; mx ^ fqq7:q |qr ^qr | I 

e*qT3 (Incidence) — w qq *Tfqrcr #3r q'^ I. 

fqqq'i % qr^q eqiqRt qV 1 1 fqqraq qt f^€ST qf | fq 

sqrqrft qq ^qtq qqr qq sft 1 1 ^t^qra- faa q?53fT qr qq nq? 

I aa# aqr qfq qt oft^ qq faqq ^ar 1 1 anqfa faaqt aifqq^ 

aaa> ?> srfqq at^nqar 5a ara ^ | fq qq #ar q*! aqqt?a 
qqar ^>it aai afq ataaiq ?t% qq qq faqai qt TOrfa qqar §tqi i 
aa irq qrnr % fgat qq q*! gq pq qna ^r srfaq | aai qq qia^ arat 
aqaq ^ qna ^ ?at a faqal | aa aiqia sarnqV aqarqa qq aq& 

I I aa a? aa aiar q|ar fq aaq ai^q saiqrftat ^ ai^ 

a I 

aai ala— faq*t qq % ara afa ^lat 1 1 qraa't ^ ma «ft 
aalr aar arm faqr qq 1 1 1970-71 % aa? aa aqi^r at ant aarq 
% faspl qq ^ fqara 696.75 qqta qa^fafaa fqaa^ gaara 
3177 33 qq>a qra a!, aa *lr qra aa qraat ^ ana ai 
20% Ir arfaq i a# aa arana fa«A qq ql wia 497 19 qq‘rs al 
aar^lta faal qq Ir qrsaf q1 ana 137.14 qq'lr a> i^vrqrfta qqrara 
qfa arrata % sr^arq, faql qq qr aria % rjq ataa % aa a a? 5 a t 
fq a§ a|qr aq^af aar samifqai aq q?ar | aai afr qrqa I f^ 
aq qa qq al fair arar^ (substantial) arra artcT qqai a^aa 5 ! 
qrgi I ' * 5 rrq> sria aga ?ral^"r ^ 1 1 aq ^ alfl afs ^ 

3 TTa a|g as arat | 1 aag r aara a^ | fe 1954-55 a 3 TTa_i L- 
qq'fq jq% a^, fq^ 1 9 7 0-7 1 ir a^ arnraaaa soo grtsgq^ agas^ 
at I siqi asqm a|a sgt^agt aq aval 1 1 a^ qlaa ^ ara aan 
wiar 1 1 ^aqi asara aft 5 >aT, aa'ifq a? ^^aaa ara ^ 

safaaat aq al aaar 1 1 

5aqT gtia aia a? | fq af afinnal (regressive) I 1 a? aa 
araat aq qraai | fq?| aga aqfa’ aafaa ^ ^qta^r | 1 a? faarfear 


1 R. B I Bulletio, August 1970, p. 1301. 

2 Report of the Texation Enquiry Commission 1954, Vol. Ill, P 447 





'TT -fll % \ ^ snftT «n: |, 

srrar | ^ spt ^TT^rt'r % ^t?i>: ^ 

"R ^ i ^ ®t:_^ sitmr Ir 

?I^VTgim 3i*fVT §«7T hV |V 5>?ft |, 

•R ?Fr?ri t ^2rr 5[> ^ ^ ^ ^ t^rr i srf^irrjft- 

«T?T (regrcssivcncss) ^ ^TKfspf *r PnrN^ ^ | { 5T«m, ^ ^•TT- 

?tl^ ail^rT qT ^PTT ?I«n fg^lfH^naft 'R gt ffS|% 

k 5?r:fr sTfST *7>fl ^>rfr I i^rt, F^ ^ ^tstVt aiRift 

^ I ^ It? 5T I gra qq n^re fft Opiir srf^r 1 1 

w^ ?€Tr IT? I fq: zurnftiff ^gcr f?gw tijjtt %_ 
^qr f^^erir jtstt ^ ^^<if syrnfrq'r vi qrjTrft §>5'V | ) q;4- 
?r«TT 5J?TqrrT37l ir spqz gro ?Tnrf (evasioo) sfY ?r ff^rr 
^ ^■h’^ *5^“^ ^T mq ^ ?pF5rr ^ • ?t?% sTfeftqjr ttt% 

?Tirnr ^ qim qf'qfft % i tmt *r^ 5f5«^ qr fvm g? | 

S'HW'IT 'n STTSTT itii ^ I TTT vfesTrf ?> %^JT f^s^y^TJ936 ^ ifTT 

^ srirw f^r mrr fJTTnr Jr (r: r r ^H^ r tn^ spt snrrfr 

fqqrrntfT 1 1 

W5T ?t fe^pT qR «r ststt— qR ?rqq?!nr 1938 rf tiarM^v r 
^ 'qqqiT*rp snsrtt qr trow «pTt ?mT 'fiz^ fpqfe w t> qp^silf 
q5V f^.x ft^Fr qt ?TqwT qjiT nr i rrnsmn ?% ^ q;?i nqr ni i nn 

srsnr K;*TFn fqspT qr^ 1 93 9 *r nsan *? ngnTn?! armrq qrsrnr «rr i 
q?nig I94i srrniT qr nnrr n am nf^r-fq^i srrnrtR 

’fsrr^ sf ?titr t ^ l944 nrTq:n {^ snnrr qq^r 1946 ^tnr 

1948 anrn, qinl, nsns^, wnr J? tiqw fqrg sirnR R 

»T!TT I } 948 it 5fTT if %^ 9?gnf qf q? n|?7-f^ STTSTT'!: 

■qr nqT4T qqr i nn ^ nrqn % nrft rr^t if i ^ ^ 

fnn q-^ n? qrq smffr ^ 5inr qR ^ n? rnqr n tTqr-rft fr^ % \ 

q:^: ^ nR t ; (j) qrr, (u] qq, 

<ni) Ktrc f?qfq 2 : «n q-r, (iv) t: q:q TT TT 1 5nFTq;T 
q ^ nrvt qq^T % ^■' n Tr^nr ^ sanr ^ nf | . — ® 


3 R. B. t Bulletin, AuetJSt 1970> p. 1301 



VaV 


fttr 


it) 


k^ at ar aart 

1968-69 

1969-70 

2970-71 

(i) trrmm kat at 

437.09 

457 84 

497.19 

(ii) %??ta faatat 

100.07 

129.11 

137.14 

(in) akt krkt at at 

35.29 

46.26 

51 68 

(iv) ak qt aa at 

8.31 

9.45 

10.74 

gtr ara 

530.76 

642.66 

696 75 


— 1935 % arr^f^m % sRfiTW 

^53Tt ^ fsr^ qT rx sTw jirtt qi> ^ *t^ i 1 950 % sriea fqqnr % 
er^OTa tt^iit 'NV an; ar^q sr^gaft % sr^qr ^ 

qr ^ aqr qe^r arT^arr Trrqt ^ 1 1 ^pV qm 286 

Trnfl ir ala qaar ^*1 ^laa | — 

(i) T:i5q ^a % ar^T sitwr % a a^gafl ^ amr 

fa^q at qiT a?*! ^ar ?rf%, 

(h) aa a^^afr qr Tisa art am a^ar aa a^gsft a"! fa'fl' 
^ 51^*^ 5^^ ^ amfftn % %t» ^ ?l, aar 

(ill) aa af^at qfi faspl q^ ar^ a^ aar aaar aa a?gtf tjar Ttaa 

?r sat ir smaR ^ fai^ ^r i 

af 1956 % a?aTTraa fasft aar mr qrr aTtma a^ik g;^ ^ ar 
mir I faa a^gsft a?t qra&a aara % anmar qtfaa ait, ^a at 
timfl a^ at mrr^ % fm? trcjafa ^ ga sraafa mm ata't ?l5lV 1 1 
aia 1 95 1 % 8T?a era treeafa k* at ir armtti^a szrraR "R gr 
at firfq at tafmr at% ar arkart ai i a? srfaqrn: ^afarT qt 
faair tr-a aat fa^ ar aafmr at aa i 

?a taratf % art<a f ^ tiaa> ^ km at ^ ma a? aat i faafa 
€t atgat at kat at aarm at kar aar i am sma, fa?rt aai 
qt 3TTa a^ aww ^ifa |l i sat sram?! ?rfa ?a arta m fa at a 

aat a^ g arqa a? aat i ija ti^a a eaiartt faar tfaftt samftai 

^rar ^qalq^rrat at gat tisa ^ atg^ aaa aa i aart a|g?a 
atgsit ^ aqatqanfr t a^qs aq ^ ^t tikt tr Eqrrrftat a srat trar 
% sarqrftqt % aaia atgq ^tlaai ga at kar i 

kafaa rraa at sRrtti^a eatmt a akt at faat at amt a 
tta kar aar aVt ak atat a a^aa a? aaifw ?> aar fa 53?*^ 
ar ara ^akcraa aqmqfnat aaat Faai tfat^ atia saraiftat at arm 








VoK. 


SSI a ijst 5 in !< ^ ^ , 

I, S|S % f \i,S, SiW * ' 
sisst ^ I'f'' * "« It OT» =TSSI T« 

ft ft* St ftis St St SSfl fOT ft 

tssistsitstsissist 

S| tits ftas ^S*s % fts. ™ ® ^ satsirt si 

It St SI as* fW lit ait ^ ^ ^ ,ft ,ft 

titfS ^ isniWt si^ St 1''™ j;,-, ^ ft* St 

% TOSS asst tfa# sti i, ,553 ft* 1 1 sisr ai 

a* iifeti a% tProl ^ -, i, 3HST nm fsife 5 m 

,5 jm ft fts'ras ittttt * ^^tRsi s ^ 

|i,ttft5|tst.stst*ri«^^S* ^ft,, 

15S6 s. aiatsCT % ^ It ft* t ^ 

ft* St aftrssi s^l" ” ,tsi * t ts* 

sra St * fts* wt!i It ^ ^3s ,5 * 

tratlstsstait ^ 5.i,?,*sKft|»titti 

S|in S, ft 1151^ sraifttsT m mtf stS at asst 

* sifsa « St aw an trs it 'S'*' ’f"'^ , 
st OTS aftfsssi ft nttia « aift s aw 9 

IB asst aftftiw ft its ^ „ „ » ftsft a^nt 

S„,sj aftfsBSBS ftataft ft^s it 

TOtttssftamttaTO ttssfti^t™'’^^ 

Btsfws sra IS SI ft*t sw irat 5 1 ss st at sitt 

SSft, STB St sit SB BSSt, SSSt ^ IS' 

SI Prats ia Etst sits t - ^^vr^ssts ststPrast 

Btat, sa stsfi ssitttts ft stmt ’i 
SIS asT as st sit asft ass sitsbi ft* * ^ 

stiTO Sis sssts at rasnftS-ta 
■sts ft fsts fasupts tti sstPii tissi * sss jj bbt ftsl 
I g^T ^ fiTt; ^ \ ^ ^ f^iT 

^T \ fg^ ^ arra I 

gg | » 



Vo^ 

3TR>r fr ^ ^ tt^jt ^rt 

8Tr^ 5iT% ^ ^ T^!n i ^ 

*R 'sft TR^fi % fnq ir^r^yr |, ^^tmnr 'r Onr^'Ji 

^Tf^(T I srfiTfrrsr ^aff «r ^ ji'JTra'V ^ ^ q-?: crqr 

q?5afr qr tTq>?T-f??| qr? g^in^ ^ fetfiifor q?r i 5,000 ^o 

% 3;qT % eirrqrf^t 'tt, q:^ 2 % frqr q^t 

fe'^Tf’iqr ^ i 30,000 ^0 ^Prq: ?r arOrq^ ^ ffkmd q^ fq^ 

qjq; q'qr^ft ^ fe'ErPc?i ^ 1 »i<t^ sqfeqt % sqHt’T ^ q^^srt qr 
qq:^-fq?5 qiT ^ iTTqit qft' q^'t 1 anq^q fqq^ifwt % % 5 ri^ 

1 95 6 % ?T[qm fq^ w-x qqrcT qfe if T% qq I 

1 957 IT fq^t % 1% g;% qqt, qqr a^^qrf qt ^x ?q 
q^^sfr ’TK a?fqfTqq ^?irqq ^x 5 nrt^T f 5 TqT qqr 1 q:r^'^ q q| 
srfqf^ qr?: qzqr “qiP^ %n qr q?q q ^ 3Trq>q rqq>ift!T rqq 1 1 
rq;q% qq ^r Trqq> fq qf^> qq fWt ^ ^ 51^ qi^V snq q^r qrsqrqq 
fqqqr qrf^i^ qt fqq armtq ^ qq qr^ 1 1‘ 

Tq^q qrfqrr ^ fqfqir ff ^ f^r ^ qftq W? !■ 1970-71 

q^l * 


(srq: ?<t3 qqqt *r) 


qisq 

qrqTWT 
fqql ^ 

Iratq 
Faq^ tct 

q)zT 

fiqftz 

qr 

qtT 

qfq 
qt qq 

qtT 

qlq 

srf?i7 q%jr 

43 25 

3 00 



46 25 

3TBq 

7.93 

0.62 

5.17 


13.72 

fq|TT 

23 76 

13 14 

3 37 

1.53 

41.80 

gqw 

39 71 

10 95 

3.10 


53 76 

^frqrqT 

8 38 

4 88 

0 66 


13 92 

qqr q?r?tftT i 70 


0 40 


2 10 

%qq 

29 51 

2 94 

1 30 


33 75 

Bsq- 

25 30 

9 90 

2 28 

0 02 

37 50 

qfrTTt:^ 

95 60 

31 60 

8 50 

4.19 

139.89 


4 See the recommendations of the Thifd, Fourth and Fifth Finance Commis- 
\ sions, Chapters and 29 

5 Statement 5, R B. I Bulletin, August 1970, 




Vo'S 


qfg^tl ^irr^ 


^ jtn l9 ‘ ' 

^■qTI mf'STT « ■ ^ ® ^ 3 ,„ ,OTT Kit 1 

I , w-nT sm 'itfn-) * nft = ^ ^ % 

1,57 « ftR i, 1^.7^ 

siraf «: ft*' 7^ Jtcita* » 

^,»;f,i.ft^ftrnr7« *< * si7T«TOr=in 

sm, TWt *t ^ ^ ^1 5*7iw » *> ') ' 

;g ra'nfw ^r J. ?i Jitn i 

OTi" m ' ^ ^ 5i<* 1 1 s* « *ra w* ft^ 

^ _„, qifOT 1 J**"* (le-expoit) tx "77 
p,;' it tfl7I77 "ft >ira 4 ' 



Voq 




53TTrf— irr^T^r ^ % srnrra Proh trFf ^r. ^ 

qr I ^nrnrq % ?*i qro q?r q§ fon ? t 

^ ^ 5 ^rr ■^:|ir sft arwra araqr fq9?a‘ ^ 1 1 %?st7 

^ srfqfHtm % 5fRT% 3i1%iT ^ w>x ^ - 5 ^ I 
q? I f^ fqqf?r % qfwq ^ qti cr^ T|qT 1 qqrfqi^ ■^Tf? qq 
STiqicT fqqfcT ?TTq?qt ^ fq^ ^ If 5^cT m I FTfej %?Stq 
% q?frqq ?TTT HraTfr tn% Pniftr 

1¥qT 3iPT 1 Tqqtci^ ffn% % q*5q ^ ^ 

frnqi '^rf^tr i qr 3^7^ ^1 ^ spqr | ftq?^ ?T^qf % q^w 
qr fTT qqrq tt Or qr=r qr Onrfq Onrr n^T tx qTfqq ?l ^t=tt 

qrF^ i 

qq:iT ^^tmq cqiqn; ^ sjqq ^ ^x q ^ 

qrtq qq m^T ^ ?^r % ^X 3 STT^T |l 

Hq3T I, >5171 smnrT iTr?^7?r ft^^rr % qnr 1 

fqq> Tiqq'T smr TT t I *1^ 

ttqtfr q aTsrq-ajjqrr I TiRq % snf’R; I^ttst, tx 5T3ivt sinr^r 
^rsTT 5T?q 6rt> ^ Trx qT ^h^x §>Tr » nsqr k qW^^ffraf O^fr 1 1 f5*pf 
*i!T q?Jtf7 qo7r50 % gor jrqr q>q | :3> 3*^8? TTsq ^ 3Tifq?i ftqRr 
Or^ 1 1 f^fsTn^ qffi % tjjr;^ if 773 ft |q qr 3?^^ 

^T^q STT^V sTtrq^r ffqpT ^ arquir qr qq^fr 351 trrj?? tx 
q“r XX q-T ^55 35T5T ZJIXVJT | i ’ 





(land 


revenue) 





2tVH 

20.1& 

2 S5 

16 78 

4 62 

SI?W 

12.26 

10.28 


6.n 

5 34 


1 15 

1.36 

^^trT«TT 

0 69 

0.74 

^UT 

1 61 

2.07 

^V=t 

7 57 

7.03 

31^ 

8 75 

7.26 

ST^TTTZ 

7.09 

5.95 


0 01 

0.01 


1.32 

1 43 


1.87 

1.92 



. ^ B B 1 Bulteun, August 1970 

1 rrepurcd from Statement 5. K 



V? 




2670.00 2983.04 3177.33 

V-TT^ Tr34> 

^ ^^srnr 

4^3Tffr?rfI 4*2% 3-4% 3-4% 

^§'4^ mf^^r ^ STTfr ^ sinr^T^ 

sinr % Rr?r5r?r % it trt Pr ?ft 4^ amr pfiPTfi 1 1 0 

5tPr 44 1 1 

gr^T? 4 «rrT4 ir ?TR’Jmft?r 44?T (time immemorial) |f W-TRf4 
TT5g spt stni ^T (T^: Jira4 | J ^fT=TJTr4t % Tr^ii 4:r?T *r 

&T5iT§ ?r4r ir sir g^rt: gq i gjTfr tt54 ^ 4?4 ^ 

?TR ?4I4tiT 4:44 TtV %7f|g tlTgUT ?■> tr^ fgf?4^ 44 TlftT ?T4 
314^ 4m- «r I 1 793 ij ■g-^ftniT % *Tm f4T4\ 4?4T4f4 ?t 441, 
fsm^ 3T?g44 g>^r44t ^304^1 10/11 '414 V-'CTSTR % 

44 ir f45T srmr qr gqr g-4nr?4 ^ qfq ?qr!il qlPR 

qf I qg t?5 ^ftiTqr 4t44> ^ ftrq f*q^ mq STR ^ RTt? 

qqr I ?qTT qg 4|?q qt fft SfqfjqR !TPT4 ^ qfiT T^?r 441 ^ 

qqnr qrr ^ j gfq ^cqrsTm qs^ anqr ^ ^ 

qf sft I 45 srqm> 444, fqgrr, qfT4 ^ fs! qrnt qqr 4?m (q^4T4 

qftmqri) ^ pqrfqq n't qf i 

ft5 444 4sqiq; qr?4 % 44 iTnit 4 454141 q75t454 ^ 

541441 ft, r354% 3r?44cr 51444 SpT 30 4441 40 44 4441^ 4-41454" 
TT f44t^ glcTT 41 I {qf^ TTSql ^ 4-5^54 fqqft:'! % 
q-rllr 4441^ 41% ^ I 4T4qt 4 4^4mr5T (net assets) 4--51454 

474 rr S1T4IT qm't 4f I ^ 4pI4mr5T qV 4rT4T4T q 5441X4 4T4 
44 437 4r^ 4tr44r %4 444 3R4Tf44 44 XIplT T4l ni I 57474 454T44 
477 ^4474 44747 4747 | 5747 4574 4 -4-547^ 4?t 454754 47457 431 ^ 
475ft I I 475qt ^ 4-5411% % qimfqq 4474 ^ 444*1 44 *747 447 
4X -4574 % 47457 437 4T 44 44 ^ 474 47^4 4-Tr3r54 ^ ^ ^ 

(44577 § I 

X7^t7t % -JTft- 57 %r 454T54 4447 47f44 ^54 4747T 474 f44T 
47577 I I 4144 I? 'T%5741 % 5741 %5r 4X 474 % 377473 43 fqf^ 4473 
^ ftrit ^ 47f qf 4474 4574*t ^4 Srf4 ^Tf a%45r 454744 f4f9457 ^47 
47577 I I f4q% f44T 4474 % 20 qqf ^ g^q 45141 ^ ^457 % 47413 
43 444 ’S^q f44T4t 4747 ^ t ^ % Wtq 344 43I4I 41577 | 5747 45 



STTtt SPT 

(MISCELLANEOUS TAXES) 


sntt 9 :t — fgtrm *i aoir ^ % ansT tFJft wft sT irt 1 1 
*r$7STJr fir|n: Jr 1938 h «rw n4t t y^rlt t??! |:f(T srrjft 
1860-65 3?7T 1879-73 m? ^ & fTpT sm? §?5 I 

1925 I; f5TNi5T ainfi«T ^ ffi arm t'i vx & ?t?TT 
ST|! 1 affftT 5tra ^ Tl ?L rPT ^ n 5fcr writ rm ?t 
■^'TT' nrft; nqr rniJirTV % ^PtqPR'P 

8W srrw sSsf, ^prtRT, irf^Trnr.tisa aln.frnrmo? fwrq3rr?^#f?r^ 
^rsq ^5 spt 5r»rr^ ^ i f^Pr % r?r<i ^ ?Tft Jrf Ir Psfff xx f«Tr- 
^ m€t t JTTc?! Hnn 3i«rai srni ffq nnr ^ » f ir^ fftr tr?t sfjwr 
% *r 5 »iPT*r % fsq't n'jTq ^ sft sjm s!i=?r 5 >?ft | ^ 

f Pi arnr 1 1 f qq; ^ Pr^ft -^ni ft ■qqq ft jirter srnt ^ 

%fq 3Trq ft snfftsr | » qf ffft am ft qftl |TSf | srq -qq-T vRr 

% Tqsjf 51 - pRf? ^ 5 rqr ft ift i 

^tR qt?I ft Ffq 3Iiq fTT % f qR qT 1957 spr ^?cr'5|,fq 

qqq^ (U. P. Large lloldingj Act) rrrj nqr i ^ q^prq % 
qCl sqft^ q:-^ tqi | OW% qw 30 ft aifqqr ftfft | fsnRT 
a^?r |:fq ft 3,600 ?■« sTPr ^ j qfft % srr^tT aq qfq 
■sijnm I qfftqq i qft fqr siqgi PFftt qf^qn: sqfW 
% qro ft 1 1 

feft -ffpr qq qiptfi ^cq 5 ntR % 12| 5ft ^?TO ft^TT 
^r 5r> qfqc? sffftqrr^ sitr Pm f^r ftqr | i irq frqkJrr 
m'Tq'?: arfft^^f | j 

vn 




TT77 ir ^ yf'T arrir t?: 3^^ f^^fbr 

^ tr sri^ 1 1 ^ ^mTi ^ ?? ^ ?)■ »t|| ?r*rr 3 t?3 iw 
^ ^ sf% gg fgrfhr arfgfgiR % a’g |tcft 1 1 g^rraPr^ gfggr 

srggr % sngt^ tj?: ?^«idH srig «pt 1 1 ^ ^t^nf ^gr 
gr 3i^-5T^ TT^gt *r amn-^r^ 1 1 

3^5r g ] 957 ^ ^ qfr ^ sFcWcf ggg J 800 

^0 % ^gf: g^gr^g get 1 1 srrgnfV 3,200 % ^gig:g gr 

5% I ggT 1,20,000 go lr 3?T\ gjg g^ gfggrgg ^ 
60% 1 1 

Tr;g 1 g sng % gprrggg sjrg grrcTt ^ gt It fggcP 1 1 ^ 
% sfeg fgrg grrgerr | 

(i) gg ggg g am gg aft sgftg % fgsfv gggtn g emr ^ !■ 
grg g^ ggrn i 

(ii) gg g^gfg sTr arm gg sn ^ arggr arm g^iggi srfgm- 
It grrgg; gggt g^gserg^ c fgi^ t apt g^t ^gm i gfe g*gf^ ^ 
gggtg anfegr gg g ^Ir ^rtfr % frii^ | gg anfti^ fg^gt 1 1 

(in) g| grg gt ijgj feg> g:tgg> g f^^^rg ^ ^ gi’gr 

spgtrr | ggr grsgg^ ^ g§ srgfrw ^ rrrrt g? arg^rrf'T gnr tt ^ 
^ I gi 5 fig ^ ggg I j 

(iv) c^n't wrg g> ffm? mff g «p> fegt w ^ ifg arm ^ ^ 

fig g srrgf itffV | gfe g^g g1 ^fg gm gr gngr | ^ Ir 

1^1 1 


Ong gifgfT 
fesTgr ggr | * 

^ fifg 

arm % far ggl gg f fg gig fg 




gig gg 



TTJg 

fo 

5,000 

fo 

10,000 

go 

25,000 

HIT 

go 

50,000 

g* 

1,00,000 

smg 

164 

555 

3,836 

10,086 

22,18^ 

fW?IT 

164 

633 

3,914 

12,352 

34,695 

gftgr 

163 

373 

2,717 

13,186 

43,811 

grTf g^ 

219 

688 

3,031 

1 0,469 

32,968 

gf^gt ggrg 

164 

555 

3,367 

9,617 

22,117 


1 See Table 2, Page 202, Vol . Ill, Report of the Taxation Enquiry ConwnissiOtt 
1953-54. 



t!3q 

1968-69 

1969-70 
'qsftt^ 33 r:) 

1970-71 
(qaiT argt) 

sTt?er?^ 




n:3q 

0.9S 

2.90 

3.05 

ftlTT 

C.14 

0.21 

0.23 

53T’'m 




^ftqrnr 




3ri^fTnT^*fft: 




W 

3J»4 

3.40 

3.41 

iJ«T 




»T?RT5? 

0.03 

1.05 

I 16 


i.65 

^.47 

1.57 






007 

0.08 

O.OS 

‘fsrra' 

... 




0.0 1 

0.0 1 

0.01 


1.88 

1.91 

1.92 


0.23 

0.22 

0 27 

qftnq nnTsr 

1.73 

123 

1.22 

q>r 

9.93 

12.48 

12.92 


5113 ^ I ft: ^ ^ 

^ ^fT ^ I f73W sin I ft? ?ftr ^ nsTT nfcf ^ arft^fftrcT | l am: 

^ isnfk n arm ^ nfr «t amtr ^ ^n | i srar 
*1^ t 'Tn pK ^ ’nfm (green revoiutiuo} <TJrW 3'S=rar r*i^ i 
3«!i Tfsrf ^fisnv 

3|3 % in: I j mn ^ftnr- 

%, ft^ JT? 3^ 3n ?nmT fti qg arm ^ ai^^n | 

2 Prepared from Statement 5, R. B 1. BaOetu. Avgust 1970. 




5ftf% ^ ?r«T«T I \ Hnnr wr ^ tst 

^i;fTr ^feff I q?r ^ ir?‘R % *fKt ir q^ ir q^: tsi km | 

fT'rr ^ ^ it «rw ^r. km 1 1 % f?rq wfi? 

qjp q?qT^ q fq^^r k qq^^ri t ^ ^ 

1 1 q? qm 3mq-3T^q qsft ^ ■wfir % q^-f^T ^ 3itq57?qir w\ alqrrr 
qt fqqq ^ t 

qq ^iq t crm qq ftqt ^5T' 

uq^ I r 

»?nq 5?r fkmr 1922 if qfST> ?■> f?qr qqr crqr ^ 

qqq-qqq qt qfqqqq | l snrnK qtff (forward transactions) 

qq vr fsirq g??r rrw 1 1 

fqr?T q ?wt srq ?r qq fftq qqt ^ 

fqfiT^ TI5q> ft snq 3> qf | ’ 

( STnr TT>T rrtftq) 


TITO 

J 968-69 

1969-70 
(qTflfqH Tsre) 

1970-71 
(qira stt) 

snfur skrr 

13 02 

13 36 

13 83 

arqq 

1 29 

1 36 

1 39 

ftjIT 

7 51 

7 95 

8.51 

^3iTnT 

5 31 

5 78 

6.27 

?rrjrrJTT 

4.75 

4.48 

5.05 

^ swr qqqqVT 

0 46 

048 

0.50 

q:Tcr 

5.24 

5 90 

6.08 - 

qeq 

4.84 

5.02 

5 33 

qqq 

5.65 

6 70 

7.09 

^nqrq^ 





2.13 

2 21 

2 30 

qstrq 

6 83 

7 57 

7.76 

TnrFqiq 

2 67 

2.76 

2.91 

erfqeRTI 

13 51 

13.95 

14.77 

«TTT q^ 

1093 

11 74 

12.23 

qfVqqV qnr^ 

9.14 

9.37 

9.40 

qfq 

111.58 

118.64 

124 68 _ 


3. See «/rf. 




3W ^ V?S 

«TPr 1 1 ’ps ’Tc^t ^f?«rnff ^ 

fell ^ ^ \ 

^ "Pt ^ Tisfi *T iTinr ^ 4?i qrf^Ti 

^ JTFf 77 77T, ^TW T7 'R?rJT 77 ^X 3?Tf? J 1 9 19 ^1 

1935 ^ ^fsfr % 5T^^ *pft^iT ^ ^ ^ >T7>t5r?n rx W7T ^rnr: tt 

5r> ^rniTTr^r^Tiafr jpI' ^r ^ sT^f^ ^ $ i ft^i ^ sraK ^ ^ 

^ *r vR^ ?ptr 1 1 ^ TpsTt *r ^ TTT spt 77 

77^7^ «F> f?7r 77r I 5*77 f St TTTzii ff 7T55 5T7T7 ^ ^1 

^TRV t 5*rT w^'t 3Tm 5f5 <557*7 7515^ 5RT3Tt 5 ^5T ^ 1 ?;5 
7IR I STT55 ?5 TTT ^ 775751 t ^iK 3775 5^ 55t % 7T5 7^ 37151 
^ 1 37;?sr 5^ 57T 5 fK55 t' g it 5^ sR 57^7: 5KTiT 57 cRm | 1 ^ TIRI 
% 55T5I 57 57 751^5 H75Itf Weft % I 5517375 5T3? ^ W55 <5^51, 
55X51, 37^51, %5r 551 W ^1 ft ?t5 TUftm | I 5T5 TT vf5*P 515 
f5^5T % 31*5 ^ ^ I W>X f55Vi 5 ^ Sft53T 3755-3X55 TT35J ^ 3XFrr- 
3X55 ^ I 515X75551 717 RritS ^ firft 57 555T ^ J 55X315 VX % 
f^TRCW^ 

(1) 75^ 77 ^5l I » HI 5R! ^ 551 ?T5 % ?7f ^ TTT % 
nft 5r57l I ! 

(2) fS 7X7 # 57 3r?Pf-3W 7T55i t 3X7X5 | 1 

(3) J5I7 Xx 5 srx JR TT 5X7 Xft 57rt5X 57 TJcXX W 

%5f ir 5? 5]5Tf55 r5i55f T7 535r 1 1 

^ft 515 ^ ftrsXT XXRRt 55T 57>n5Tt 5^751 ^ nim % fm^ 
57 5 T^^ I I 

ffTl5 ^ff^SlI 5 ?5 gxt ^ feftm TTttft ^ 55 <ft5 55? ^ 5Xr5 ft 

5t I .* 

(srnx 51<X 755t it) 


1968-69 1969-70 1970-71 

(55nf55 5^) (55^551) 


axpJT sXr 

3 58 

3 94 

4 26 

5T55 

0 67 

0.70 

0 72 

f^lp- 

J 91 

J S3 

2 10 

rsra^ 

2 70 

2 85 

3 00 


■4 See 16i,i 








^Tainn 

0.77 

0.71 

0.72 

aar ^rratr 

0.13 

0.27 

0.29 


0.46 

0.49 

0 55 

a«r sit^ 

1.9& 

2.15 

2 25 

a^iTics 

8.98 

10.20 

1) 25 

ta^ 

2 20 

2.68 

2 79 

arat^’iT 

0 03 

0.03 

0.03 

a^ar 

0.39 

0.40 

0.42 

aTta 

1.48 

1.60 

1.63 

Tta^ara 

1. 01 

1.16 

1.27 

dpH^^ti^ 

7.11 

8 04 

9.00 

jr%5i 

5 44 

5 61 

6.01 

affaift aata 

3 61 

4 20 

4.40 

ata 

42 45 

46.86 

50 69 


frtsrtrtT % otwVt snrar 'ix 1932 ^ 

?nn i ^ ^nw, jisj a^, tfPH'mi^ ^nrr 

alr^r it «TnT i af^ HifV tt^> it ir? ^ Hnm ^ i :r? ^ «rft it ir 
^ tr^ 3m?T 72pm % TT 5PT<rT |, <rar it 

^ iT^ SR 5nnn 1 1 ??r ^ ^ ?t, arrarr cmr ^z srasr-smsr if 
sTwsi-ar^Pt 1 1 VTTOT f%£iT^ % 'Jurats ^rm % fa^r^ft ^ Tnn>r 

*TT aR 5TS7BT I 

fa^ ^ as ^ (T^ 

{ 1 ) 5rf^ ^ srtr ^ttft ^ 51^ aT ^ ^nnrr | srPafr 

?raft 1 1 

(2) afra it arrr % sft ^aiaar | ^ f ^- 
waamt afa a^fsarf ^ ?>ft « 

(3) ^ arr % aK5r h afa a^ ^ar \ a? afaapft vt 

a^t I aatf^ ?a?r g q^n^-i i af i ^ at ar a? at | 1 

sn^rtaar 

faaa irf: jt^ | % 5^5% ;«aiaa araa a?af | aar aatat ^ 
faara a ^aaaa ctat | j arqraTa ^fa' ap^a la ar %■ a^aa af r | 
laat ar qra aT ^r tait arfeaif §at x rr. rt faai fa^ ?ifta 
^ pT H^ma Paaf”! ^ ^ anra % 2 aPraa it arf^ a^ ^ 1 ?afati 




sT?ir SR 


^ aniftlT % IT? ^ ^T <131 «rT ??I ^ ^ 

?TiT fi^ ?Tf?q: ?rsTr gtftiff % ^Tsrm qr ^ ^ i 

^ ^7; *r?r ar^T ^ ^ emf n ^ 


{sTiJT rrgf 5) 


TT»q 

1968-69 

1969-70 
(qsftfq?r g^) 

1970-71 
( 4 ^ 3Tq>) 

3Tr'£T 

0 02 

0.03 

0.03 

orqq 

0.17 

0.20 

0,21 

f?|TT 

3 52 

438 

4.68 

5^qTtT 

4.61 

5.00 

6 20 

tftjTO 

1 25 

1 09 

I.I5 

qqr flqyqJr 

0 10 

D.I 9 

0 27 

%tsr 

1 34 

1 55 

1.75 

3T«q 

262 

2 85 

3 12 

q?Tnr^ 

14 21 

16.20 

17 42 

^r. 

371 

3 18 

3.61 


... 

... 

... 

tn'^T 

2 08 

1 90 

1 90 

qarrq 

7 44 

2.46 

2.53 

TTSfqiq 

0.66 

068 

0 75 

qfqqqfs 

7.66 

824 

8.70 

qrTTqtsr 

1 25 

1.20 

! 21 

qllmft qiiT^T 

9.23 

9.70 

9.80 

qfq 

54.87 

58.85 

65 33 


SPIT ^ w iTTMt 5T«iT iim q-? wit, 

grsir^ qi: q.^, ?=ttjt, qf^fncm^ ?w ^ qT qqi q^q snf? qt qrr 
ar^ 1 1 q?f qr ^rrq# q§5T ertr k 1939 1? er^r 1948 if it? ^ 
q spiMT qjit \ 

■^fV q srqqr ^ »{if qi^ qi: ??ifqr 1 1 

IT? qqf in^ rr. ?rqqT I 5iV ^tf q 3n?TT I J ml WTT % 

^ spnrr fqsff qPr qt w ^ I 


S 5c« ^M. 






SF^ cr«Tr 

*il 1 ■* 

^ *17 eftjf TTff srnr Prf5 7r^?T *i & 

(715 5:^T ^) 

■075 

1968-69 

1969-70 
{77>fe7 57l) 

1970-71 
(77Z 75) 

arnsT jr§Tfr 

0.10 

0.22 

0,25 

m^ 









0.88 

0.93 

0.72 

ifwm 


O.OS 

008 

?r5f 

0.05 

0.02 

003 

%OT 

0 02 

0-03 

0.03 

5tir sr75r 



... 


6.26 

6.28 

6.38 

557: 

0.88 

J.07 

1.09 

5151^75 



••* 

Tfhrr 




57(5 

0 06 

0.05 

0.06 

0755r5 



0.50 

etfq^ fjr% 

1.91 

1.41 

1.63 

■7?TTS%5T 

0.01 

0,02 

O.Ol 

7517 

4.23 

4.2? 

5.22 

5V 

14.40 

14.38 

16.00 


oTif^T^r f?nT>3pT % arm srr ?rT^ | f ^ 

niTJT TJ^TT^ 3r«r ^rqr & qt^r i ni^r'^ ?nr 

qff5T % & aqr f?r»nT ^ JitsrsrrJft % 

I 3ra-- ?q gpfi ^r ^ srr? i 


6 See lOli/. 




(CENTRAI. ASSISTANCE OT IHE STATES) 


?*T sfmWi % 3|<T jrrm smr % i 1 969 ft 3Tifft?r 

qhs ^ fcfie ft feypT «A *m:r 275 ^ 3p(r«T5f tf 

§r fsitr sftfsrr % ^sq«r ft ns Jfcqw ft f?ft 

nft I 

*r«r sirffs^y ft ^ ft snf^TT ftrsTtfV | i 

TIC5 ft 9ng> ft tfl f?ftT m r?f 

airfftq: ?r?TO5rr ^ft Tfc^ % f?ri; ?f ^Tr?c? fsTfr^rr 

^ »risriTOT ^ ?f^f? Sfqqr ffR! Mq ?ffT ft qigjq |I j HglPcTI 
ftfqcr q^sRitft % fpti^ ti snsft 'nf|c[ » qiTj Mt ft sift qft qi??ft5 
rt^fr taftcT | fjtqft: «nfqr ^r^ar rr TT<nft ft: 

faq; aq qft cricft | » awf qq siwai ft qq ft Tiwf % faq anfa^P 
q^iqffT ^ \tf 1 1 ginft ftn ft qt 1 1 

Taa- 3TTa1q T> ?tr *riq?q ft qwifq ftrsTarsTt ft: sfsnat *ti^ 
275 % ftft €i 5fiKn: agRrar ftft ^pf fa-KTrisfr ft? % 
f?nT q:^T anT qt sRnta faia ft ^ 1 

(1) 1968-69 ftTfarr qftftr qrTjqfa ft: fa’' 5 qqi ft: faq 

Tjq ^f^q'T ^ ana ft araai ?fi ft T^r » 

(2) TT5Tf qft arnpTa snq qqiaa ^ 

nrra fnrr ftsft ?Tf?jaf ft: spafta qnnnsft % f^q stpr srara q^rar at 
1 968-69 S’ affa ^‘i ^ ^Tft ift qV i 5a ft aaft qft eqq 
aft at" sqR ft qr feaft’ faq sa irsaft tt ^trcaTfft^ ftftrr airr ar » 

(3) 5a ara aft al sqra ft wrr ar fa aisqft % srafq 

ft aft qin aaftT5?iT | ?toi ftspiftaraft fftaeqar Hiaa^ | » 

Vq? 




sTfT. 3rTir>T ^ ^ Erm 275 %3p^ 

tr^^TffjT iftsTffisff % srvTT^ arsr ^wr % fcnj anPri? trfWfri ^ 

Eft \ 

'T’lif amftTT gi^r ^ ^ f?: Tr?^! ^ srif^i^ 

?T?mr ?PT ir ^RWTctnf |, 

275 ^3RRa’3TrfV^fl’?nrcTr3ir % f?7tT 3T7q- grwt^t’rr 

■n?Fn I \ ^ET% ^z ctht ^ &;n - 1 ^ ' 

zr^ 5ft sjTcf arr^mr | fe TTJzft H am !Tr^ ^ ftnj ^ 5 ?^ 

szmi ^ I ^T 55IZT % ftdWJdl ^ ^T'^^^R5^ *Pt 'Sft ?rE2 ft jm 

1 1 ?rr!T-wr^ zr? 5 ft ?i?ETT | f% arrErn-Rfr ffnrrfsr^P ft^raft % m^r ^ 
sT^immT 5?fr ^iff^ ctm Trc^ra f^ ft six f^Srq- '*nt 
zf \ »ft E5rx ft wrr ^ETtf^ir \ jt^ Pr^if^r Hftt arraVfr ft ft:ft 1 1 
5!?zr ar^x ?xr ft ^r | f?r zft^r ^rrgzEft 5^??! ^ fcTif cTut Tfisr 
^ft 5^wt % f?Tzz Orntrx^T •sfwft % fsrEi^rxs 

^TgnTciT ftr *Tr?»Er ft TTT»i*r wr ^ 1 

qf^ ftr^r 5?ra>T ft nx xx'ec fxat fttJrqr x't 

sTRsqsr^rrsft qft ^>ft ^rn ft sr^ x^fr t f^xr srnfm TF?«fr ^ anf^xr 
xf^iiRT ^ aTRwqxrr ftc ?Tq srxft ft fft^tvft qx ^riq-r x| f, 

^qft *r?fft? rr ^'RT t’’ 'ft ft ff? ?!? Pt5i?t> ?:r sTfrixpr frA" ?t 5n? 
fqrqr ssrift 1 ^ qttm ft ^[pqiTST ft qsg>i? ft fjrffq fqXT STTqtq ft 
f?rqr ''<PT qqr?r ft fcsrrrH ft ^irft q? qnr f?rqr | fff =rf? Frftr 
tm ft XHqt a=[fclfnra sirq ait?f rx zft fftfRT fttTft ft f^'5 '^Xfft 
feqr qr fr? *fqqr xw g;Tr qrx f^jqr 1 ”* 

tftHT fft^ stizffti ft q.x qqm Tt ^iqft ’m 1 
qf qr fy gqft f?x aqrq ft q^jnyqT qfe ft atr qrzft ft 3^^ ^x 
qT5nqT!T qft | fgiTTj Sftqqq qft ^iqxqXcn 

qqftt ijqf 1 ftftrT fq^r 3jrq>i 5?i fq^rq ft q^qq qr Ft qrfftfF q^rq^ 
EFxft ft far^ xraqft ft wx aqrq qqr «qq^r 5TTqt wx ^ ^xqqz 
ft qiZRq X?qr qrfstr, ^75 Xl^qt ftt anqsqx^tlrft ft fftqfxq ft 
qt^qi ft arjqqq ^qq ftt a*n crf?i?ftq qqfqq f^xt ft sn^ix qx 
sT^mfqq' smr ^ sqrq ft i %r^ ^ qrq rr qf>«q 
fiv xmft ft qt^qixcf ^qq ft Fqtr arxr ft fqq qf^xqs qt 
qqrq fxqqr ?tqi i 


1 Report of the Fmaoce Cooimissioa 1967, para (.A. 



fT?^ srrjft^ ^ g»fiR 

'Tt sra- 'T f^?gcr Tr^^^cftiT ang’Sfrcarafr ‘Tc t^rr ^rf^ i ^ 
^5?n^ fw^ sTrtfnT ^ ’qr i 

*T 7 ^'t =^t GTrr *r 275 % 3 r^?r sp^^% 

ff^i^t ^ Tl^f % fvTT JJlftTf: ^l^TOHT ^ O^i^fTST ^ \ 

(si^ vt^ ir) 


<kM 

aN ^ 

ftisj gin 5i 3?ifgr B^gai 
1960-70 70-7! 71-72 72-73 

73-74 

1 

2 

3 

4 

5 

6 

7 

srffST U^TT 

65 01 

15 54 

14 27 

13.00 

U 73 

10.47 

ann 

101.97 

90.80 

20.60 

20 39 

20.19 

19.99 

«wjirqT*rT?^ 7.'' 68 

1681 

15.77 

14,74 

13.70 

1266 


49 65 

9.93 

9 93 

9 93 

9.03 

9.93 

% 

17 99 

648 

5 04 

3.60 

2.16 

0.71 


77.95 

77.40 

16 49 

15.59 

14.69 

13,78 


104 67 

54 51 

22.72 

20 94 

19.14 

17.36 

7r^f«tH 

51.49 

12.36 

11.33 

10.30 

9.27 

8.23 


22 82 

6.61 

5 59 

4 56 

3.54 

2.52 

72.62 

2 29 

18.41 

U 52 

10.64 

6.76 ‘ 

jftn 

637.85 

152 73 

140.15 

127 57 

114 99 

102.41 


^ 77f5r?TT ft 

7l3JTr sCT 

a? wr 

^ rsf'i'tit ^rrfY?PT ^ 


ar^ntsT f^qt ^ sfh: fsTTTTt 5 ^«Tf ^ ^ i 5^5 ep^r: cr sfV 

mftlH I 5ft -^iuft aiT?lftJT *Ifiq?Tr % ^ ir f^VTUOT ?!TT?lf^ ^mrsff 
<rsii 'T'^ fifw) % ir P=n^ fsur 1 1 stt-t 

^r 5C<T ^ a-ff^, ^ aaRT 5fiw sa? %• ^ ;?7 sar^r ^ 

•=!:^T w I n titl: % fi«rt57>T tr ’rrtfr^ ^ ^r^r^r^T feij \ 





Otr If Tisjff ^ ferr iRi m^T % Rnj ?r irf snPrr 

»i^nRn% •* 


(8Tr?i ^7 )t Tq^> r) 



1968-69 

1969-70 

(€5T>Bt?T 

1970-71 

3TT) 

sTi?STsr?^ 

46 97 

47.53 

35 34 

3T*Tir 

38.17 

52.43 

50 30 

f3^ 

21.50 

31.61 

34.44 


20.16 

26.95 

24 83 

^frJTFrr 

6 59 

8 37 

8 17 

^TTtfVT 

23.02 

30.20 

30.90' 

%7tT 

38.47 

22,78 

23 87 

^ifST 

23 41 

30 66 

31 96 


31 57 

25.47 

26 85 


39.52 

19 89 

19.10’ 

'TI^I'R'i'i 

13.72 

26.18 

26 57 

T#tHr 

39 22 

42 15 

39 03 


923 

1048 

12 20' 

TnrwTJT 

21 30 

56 54 

44.62 


4] 42 

35 02 

23 IS" 

«rrt srliT 

47.92 

54.81 

5« 60 


21 46 

46.35 

43.07 

iftii 

493 65 

567 42 

534 00 


2 See Ibid, Statement 5. 




(LOCAl. BODIES FINANCES) 


¥srT^m ij ?n*r q?nfra, fern 'sfi'JT, 

(Cotporationi) ?r<T <MutiicjpaJiues) frfrjrfecr 1 1 ’X^H 

fT^tT »?4i 5TSF wn ?' If 1 1 tr^iT bt ^ 

I— q?: % TifB ^ 2 1 «f 1[ mg % ? ?T? mar if: ?F?f? gllr ^ \ 

5?rTr qrrq’ mxr fcrr mfTf ^ i J'tt srrr? ^ *f^nT«r Jr 

gir?sp 7mu57 ^ TTBwr B-T t <iwrJitr ^ F^f w sm*! 

1 1 <T<rrT*r «Fr «!t qr m*r ?r<F flrfmr t^^tr Prf^ T>fi*v*/r 
rmr fJTsr?.T trc 1 1 mr? ’T'fnfcT f q?; 

■^•ia*T srn'^trnrr T 5 ?ft ^ i -t-jtt^ *t 500 ^ tT«{r 3 «r^tfT *r 

2000 ?Tr 1 1 fi5 xn4i % 'r^iirai % mn cmr 5F?r mm % mmT »tt 5n 

I iT<rr mff *r % ■^trmnr % wfk?' srf^TariT ^ 

^ |ta I PsFfTir 737ifq^. ?f«Tr srif^r^ jmr^ 

I I ^ XT^ift % cnrr 'TT f i ^ 'R^ 

^f^T. STTfr?^: «Tr3?rrfrT?fr, irmraF^srrajft mf? ^r srgTW'iT 1 1 

E7Et?srT «TOr rftr arrPe Pprrtr •jff 

■^1 \ 

sntT % ^Trt^ffr ir qt?:, ?rtrr »TfFHrcT<T 1 1 

5^ STF7 ?rrw ^ w | f ?rRTF?r ^7 =”rr^ 

arfsnpTT I i f 5? ^r7!j> ir ^ 5 ’tk ^x 1 1 ^r^ij it ir 
^ sqrqix a«n smrir rr w^x Rf»Tr h^pIF 1 1 ^T 

f^? 5 ?r 1 1 S7»ri%^ % ^x *? <Tr<.^3fT x:x^ % ?rsTr 

% fsrq TR^Fi Ri?fjr ^ri'^ ?reft 

I 1 'i'^tifr ^ 3Trsi^'?w ^ ^ ^ ?55fl- 1 } 



V:^=: Kft?? 


’JIK % wqna sferq % q:KTmq qq;q^'T ^ 

STPT qr ’Tg’a mqq | ffjr^ n fs^ri | 


Tiqa 

q^at qrt fa aia qa srgqra 

qfqaqr aara 

73-9% 

a^fai^a 

63 1«/. 

^%x 

63-0»/„ 

qsra 

55 2% 


TTiisrTq qff^ srmrq % ar^mt ntq snq % fqfer msnft qq 
^qq^q ^ | \ % *tii Vt % ^ f ^ q 


^fq sgrq ;j7% sifqqqfT ^ ^ jnHiqt gqr % 'Tqmf ^ 

tT?*q qr qr qqgy 1 1 k |qR gjiiTT frqjzr ft ariq sT^r wx § i 

snfqq: fr^at 

qTirqra sifq snciq if faqnfTsr ft fe ?qpftq ^ffqrsft % qq^a 
^TrqT q Prft qwfT % ^qqin % nimr aqr sr^^rff q q^q^sTU 
itar t srm sq srq qx fqm?ftq qnqf % fqt? qiiqm ^ qq 
qqrqq f q qnrq ^ ^rq i 

qqnrar ft qqq^ sqrqqr % q?^i^ ^Tqr ?t frr qqt^ ^ srfq^^ 
fqq% qrf^q t snqq 5t atq wrq ar q^ma ^ fqc^, fq^ ^ 
qqrt ar aa^ at arit qr qafi ^.x am^ % afafTt f?':? aw \ 
qrrrq q i^rsq qqrqa ft fqRtq arqsqqarat ft ^fa f fq^ ^ 
q?rqar ^ ^^q qiTfrqq; qraamr, Fafraiiaq aqr qt?r % fai^ "Trat ft 
-^fqsni^ arfq q|a aTa^qq: | fqal: faq a^rraT ai aT aq^ft 1 1 arf«iar 
■airaar fq%q aqr arqiyq a^qra % ^ 2r aaat 1 1 
aqqqifaqvTf 

?a qfqrqt ft ^qiqar aafr q qq»rf, atqr sartiqar aar qa?? 
fqqiq sqf? qrrqf f fjTi^ 1 1 5^% qraarq aqr qqf?qqr qqq I • 
qfaqrq arff % faq qa qi^a qaiar arrqqqa |, fqf^ qqf?qqr qqq qat'a 
qa aqasq 5)% at fr fq^r ar qq:a t ' ^i^at a aa^qrfaqrrft ^ 
qaa aqr aasa aqaa rrq ni ?t |, fq^ aar?: ara qT I araa 
aa qr: fqaar faq^qa a^ar 1 1 qaaa aa^q qa qfafa sraar q^ra 

ftar I faaar faataa qaqRTa’&li afq^ qqa sr^sr ar faafaa 

ai^at I j ^aa riq: arqqjxt Tqarat ft ^r %, fqia^t a^-a^r fa^rqa 
-snaa srar I; i ?a% sna ap araa qrirqra, snfqa q^raar ^f? ^ 
1 1 srfaaaq aqraia a qaft sna ara 1 1 qi^ srqr ^qf 





fsirw fVrT 

<i{f5r^r? ff? ?>lr 1 1 fr«rr s^r ?5=Rnr ^ sriV^jT*! ir? ^ qftftittrTT=TT 
?r«T frtr 1 1 


ftpn w ftfer xrsift ^ fe(x JTiTOTRr^jrsfr sm 
? t I ■} (3!?; vm tr) 


Tt?^ 


*PTairr 

3(f?PT 

iTfawl: 

STfalTsa 

t!«T*FT 

ra5« «re 



1950-5! 

15.24 

2.37 

9.88 

27.46 

fe?lT 

1949-50 

5! 96 

23.22 

26.15 

101.33 


1952-53 

458.46 

111.44 

96,44 

666.00 

*1^ 5ri?r 

1951.52 

156.50 

19.99 

53.88 

230,37 

JTTm 

1951-52 

399.19 

88 73 

2'3 99 

688 89 


1951-52 

n 7.} 

5.48 

4.63 

21 85 

nSTR 

1951-52 

H0.64 

10.21 

96,35 

247,20 

5TTTT!^ 

1951-52 

430 67 

108 57 

176 Og 

715.32 

'tfWra’TO 194S-49 

103 3! 

27.34 

23.46 

152.11 


t*rfiifesrT 

Ir sfgg? «i> rjv vnm r»^ jn? ^ saw »Taa 1 1 

fiTPT TT I 

(1) ?rnjr?T «rtarf, wfiaar «rr npTfr^^cfwr 

^if?T % 'IT I 

(1) ar^, HOT flkint \ 

(3) 5!ifwft3 «T, 2aaHnfj, samr, Khnnr 5i«jr 5?% 

*0: 'PT j 

(4) »nfer> rf«rT t 'p?. 

(5) firtr?^ cwr s^spi a^T j 

sTTsw, af'riT'n? gai 5^ ^rafj & ajrw/Pr^rjff 9r> :T;^jri 7 ^ 
3rw TT >ti5T *ff f'Tvrar ^ csV 3!Tirr sfra wr 75 ^ 1 1 ji'tt* 

irr^msfJ 5fir«T?T «?Rf5r 'srat ^ f««i | ; 

(t) '?r=ft 3Tf^ anf 5itfw ?ttTFT % fnq; v 

(2) wfrff? 'nawa^sn % , 

0 ) % jjiail TO % fipj } 


I. See rubltc Finance, p. 47Z. >90 edition by the author 



(4) Tn^r^T^ qrejiRnfr, %?fr 

^ SIT7T7 % f^TUT I 

(5) a«rT |?*r arrfq^'i % rr % f^rq, 

(6) ^2: H % f^cr I 

^ *n^i an^TJT^msfr ott rnsRi 7T n^'r 
T<jr f ^ ^ ffl5F=T ^ g ansrrt sTif^i^ ^ 

I I ^ JTf^i an% t fr f3j=i^ *TgnicTr % Prcr | 

^ffV ^ 1 3rif5?5 ^^Wfir ^ifT^r % ^rrafit trt: ‘Hht 1 1 

TTi«n?[ ansft^r ?f Jnn^irfsr^riaft -sr^^r^T % Pni ffirjT sn^n^ 
tV ffl’^ifr^ rV sfy 

( 1 ) 5?iifr »:«rTffrir ?rr5t % f^rif. fTJTT'Tif^TTtj cT^it niJ- 

^TiIT'TTf^TTq 5TTfim |, HlUnil ^tfni a^T^cTT ^ijfr^Tffir | 

(2 ) *Tf«n3fr Tr ^nT^ir ^jt ^«ir frmt 

% •■in^n ^T, ^1 ^ ?! ^ ^ 

^>IT I 

(3) ^ *T5nT?rr ?'t H? *i?tn3fi % ’jfe ^ ^ 

arffT^w fiT^f % pTq i!Tf«?r tnr ^^rr ^rffcj i 

(4) ^ I: few ^iT STfjfr ^rf|,cr r^fl% 

sfe ^ *r ^ ?f I 

(5) fefra JTTi cnrr ^Tsfr % fei^ fe?m fe?!^ 1 

'fetj ST^ 5r <srT%r fe ^r?«rrii Ir^sft % st^’ch’ot ^ fet^ frfjrafT 

!T>zr^ sfrr *rnT^T ^ijiw siraffi % f'TTsft % sf^^'T sn^ 

•*Il^5ft ^ ^ TT^ I 

5fT% ^fs % feiT 3riq>r it fei^ ?"’'I ^ * '“* 

( 1 } ^fe ?r*n Tmt 'TT ^ I 

(2) OTifnT % few ?5T^ sfR ^«r jtHT Tt fri i 

(3) *nfew> TT TT I 

.{4) ^ ?TT>tfe^ TT ^ I 

.^5) sZT^Hiqr, swni]^ 5rqt ■^tsRR’IT ^ » 

(6) HTq-fe % ^fcTRT^'JI «TT wn \ 

?5T% ^tt: hsihr ^ ;rafe \ Trs? f^rr^fer ?rf«fr3ff ^ 

-'W'Tfe ^T ^5^ Pr^rfl'T ^ fe^ (55? PW?T'>T ^t^TT I 
wtfe^n^ 

iTfpnrcnfefT qT feSw f«rnfe h?«ti ^?fr 1 1 fe^ifY 5«irpn 

^i:nT h fTfr fetrq ^PT^T Sm I I lUiT ^ ^ fJTTl’ fH 



?rwri3f{ w;t 


^ »fCTr 4 3 2 5V ^ i 5^ ^ *i^ «i^Si 3*7r 

-*T3m ^ it Ji[?mT<nf?rTtq *ft i ^ ^ 1 1 

tJTTT S^rT ^ ^ v rrgt?!^, 4IC»®ltft, 3TTnTT cPTT IT n^WrT- 

'•nftr^iTi^ ^ i 
w(i afq^TT 

X^ Bir2i5:iT niynifwTtan it aftR; it^ i \ 

^ arfsr? ^ rrm 5^^ ^ erf^j^rt ’T’rt- 

<nf5m3ft ^ arftT^: itir i i ?rs« sfusrir ffsir ttwi ir 

Ct % \ mtn-cn « Oraif^rr it^ 5 etm s’5?r ^r f® 

•=nn!i> *?r*rfh^t it?ft I ?mT ^TTTt arpTC (executive officet) ^ 

TPif ?fT:?7? sTTi itat I » ^TTJirsr TffPr | r4T ts^i 

«Twi«Tfn' % f?T(T *i»rT 5r^<s <rr Pwt^^r «rt?t 1 1 
^ ?tri5ft ^ 4tf*mt fw 1 1 

JTHr^jrTTTrsr^ad ^'r f>T cinr?t itfr 1 1 if ?rpi% 5 >t, 

%<tr ^t, ^rrfirct <T«Tr 'T^ift *Tr vt, fsH??T arrfir 1 1 

itftHT % fin? ^ ^ vrmt 1 1 trsw ^ *T|mT<TTf^r *r ^tsprn: 
?r*fT spjqPnft »iT ^ «t*rai | » 

(^C3 432) « 1952-53 % f-HT *T^!rTT^r%TTSn ^ 
wH STTT »fm *1^ I . 

^jr% stpi ¥5 p: % mstr jm^Tnfsr^aft « srs^ iter 

f 1 ffSt^T *r?TOin t: 'T9=TO( ^ ^ |f ^ t 

^ 4 ?r n 555!% 3 m^ Ir^rat % ^Ih I; fert^ f^»T qjTT^r frtr 

t » *rsTrt. «ft^ % ‘tifft’ ?Fr, f^rr^rm^'i ?rr fTt-^rt mf 
% ^ Tf 3115 m^rT ^ » ^sr^t ?r«rr 3 t ?5 ^srnVq- 

?r??n3ft sft srpT etn 5^1 ^ srrfe erc5?^ Jr irsziFT if srrir ejroqr 
<t n? t r 

^wTjfta aF5T3ii ^ faw ^irawi — ir ?r«rTi^ 

^ r ^r»T | j «f5r ?T«rr ^r^T ^er | r srer- srnr 

^5 ererr f?TR?8r ^ eti-aw r ^tTct r^tnr *t^ 1 1 ^ 

■«i?^e^r ^ ^ fst^er ^ n trrw ^U siFfm ^ 1954 ^ 

■fi^Tts ir sr^rtfer t g»r^ ^;ns> {k^ ^ 7i f r Ttnitft 3T*T^f5^ff 

^ % ?r^5^«r *1 sricg <t t i*i% tir sire 

^"■SJTT ^ 1957 ir a5 T <i 95 t^ w wn^fr^r nfv-nsn I? ^ ^ 



(ar^ wft 



7.05 3.62 1.48 0.01 0.76 






e_ •«rCr3 5 S^lfsfra ' 

m4.6S if W=f -’^„Tr9S^6 OTI 
fern ftui nin I > „ p^t, ^W'? *■ 

*,u, * I W w ,i. a ^ ^ 

f*® «W 9» “ ” i, * 4SI 51 ,fe !i =" 
i, 410.5 9:^1? ^1^7-68 H 417.66 rt7 

1951-52 il 64 2 91919 9= <1 * . aW OT <1 sf’*’' ’■^’ 

,951.52 % 1956-59 ^ 9V 1 1 50% 4l ?99 

- V w 

ro^^oTo^rr. 

V 59^ 7,9, ,.^1 aaTfiftoia-l 0«f^ 

ai7i«ifW|i59%0599I^ an^ 

«iSi . -.»*a99l% ai4''aa'nx«iw 

’^^\i,9,a,fa9irn 9019-10 

sn^I ^ at^ ^ ’ . -Va atff ^ 5 ^ J.\ 



— ■ 'iiTi^ 

1032 **•- 3go 

,„Q 36-7 

anon aw 911 aWa . a,e irfon»»i>» 

CO Junta .i..»[» J ,„ „.,478 

3 Il„m.B»tonudu.ll.l»"-^'™ B„„n«.,Scp.»6n'’™- 

4 Vrepaied fiom Table 2. V 



v’v ?nT 


(2) m'qrrft ^tTTi 

19.2 

21.7 

24.5 

877557 *775 5T 

7*1 

6*8 

7*3 

(3) 577?T5 

10.9 

15.5 

17.3 

3TT557 *775 57 SpiSjO' 

4-0 

4-8 

5-2 

(4) :TR 3775 

138.3 

164.9 

1650 

37T557 8715 5T q^HIcT 

50*9 

51*7 

49*5 

[ii) 5'5r57 57 75 

49.6 

80.6 

77.1 

(1) !C«r 

18 0 

39.5 

36.8 

5'ft57 8775 57 5^77 

36*3 

49‘0 

47 7 

(2) STR *775 

31 6 

41.1 

40.3 


^'^FTT 57 irfr^nr 

srnr ^ ft«R ^ fs arr^ sr^ ^ i 

f?r*7=5mfi ^%qT JrrTqrferrsfr 55 ^^ri sm; i 

1965.66 if f5 ^?m3fr ^ 5^ STRW 3inT 271.6 r^ ^«I^,f3Rr*r 
rx ?r5T ^ ?rrr 38% ^‘r 1 1967-68 % *1 *41 38% •ft 1 

armr 5 t^ ft ^sTR'nr H^grsft sft 573 ft jttt ?r«TT 
rjTxwzwTtt CRT f^TPftar «T=jn5fr 57 ?rfnTfsrcr smr tt 3‘5%«ft, 
ifnRT TT^r ft 4-9®o ?nrT afrst jftw tt^t ft 3‘8% «ft « 1965-66 ft 
^ STT 3-5% T^T CRT 1967-68 ft 4-0% \ qqrft^t sfpt’lT 

•FTT ft RT-Tn qrsrrafr 57 fT sTR tre^ STR TT 0 3 % qRT^fRT 
fTft ?RT frat jfTTTTT 57W ft SR? 0*5% CTT I 

RT5T7 7Rrsfr ^ wx T77I ft 57 5T FTR | I 

RTJTR ftRTifi ft pTRft #5 ^ SSHRHl 5T ^cT7 7^ ft^T, ^ 
^557 ftrfr STRT’’ 77 ^RPcT 5T ft 5777 24.5 6 7ft? 777 ft ft 
1966-67 ft 571777 ft5*TTft ft arnr 57 58% qr I 

TT *TR7ft ft 5T f^fer S7T7 M^i7J7 7 TTTTTTTft ^?7ft7 ft STT^T ^ 
I 7 fTTTfrq qft ft 5rft ft am 1965-66 ft 22.38 ^? To, 1966-67 
ft’25.75 fT^ aRT 1967-68 ft 27.66 5ft? To ft I 

ftT5Tft 5T 5T fftST 5(15 ^TTtTTTO ^TTtft, ^RTR 

TTnft^a cTin •sTR ftftft ft 357557 tfft I ■> ^ ^ ^ 

?5ft f^r *77557 on5 5T 62*0% 17I5 ft I ?5 5sft (components) ft 

ciRTTft ft 8775 grr Prm ernr ^ 11-12% 5T5 ft, f^Trft 5 ?t- 

sRTTTfftfrft fTT ft55 57 5775 5T 97% ft | 








=rrasT ^ ^r srw ?sirfT | srt ^-5% 8-3% 

% tt 1 1 Vi ^‘f ^ ^ ^ ar^ 75 % ^tv 

f?«Ti ^ ittW^ ^r arnr ^ ^ arm stib 

WBBn 4% «?>, f3B^r 50% -sinr jrHmt'TTf^iBml an? ni b?ii 
fr-y jr>? ???> <rTr B'rwgr'7rRf^> ^ ^ aff- f 

Vi B?«?rw1 ^ amr bthb, bt^it snf^ & jr ^qt % 
& i % vm 3BT ffirr qay - 4 ^ ^ 

^>5^^ STR sfT'n «rT^'V 1 1 Vf Bf«naft^ ^ arw 1965-66 ^ 18 
^0, 1966-67 B 39.5 srit Bo cWr 1967-68 *i 36.8 f:<l? Bo 
qV 'sfl j?r amr ^t Brst 36-2% 72*2% srm 70% bV i 

1965-66 ir i8T<r?Bo^ srrtr ^ ir5H*rB7TfiT=priff 

?BBT ^l3TT??rB?R 7^*1? Bo Si^ 39% sfl ff*?! BBT- 
Bifwafr s^sTR 4 Bo areniT22% «fr j tfl? 5?r> bjr:- 
qtfBBiTafT ^ Bi'B aroT ami b arf^TBr «fl’ i bbt 

StfSTO SJB? 40-8, 46*8% ant 29-5% ^ i* 1966-67 ^ qrra ?*5t 'P't 
igny 28.7 **? » *1 -m 73% 

fl mi { Vt ^ JIir'?ni? 7 6 !PT>5 ^ , fti?5 f cT 

sfirar siftaifl B 7JTB7 sfaira ar??T 19’3% T| inir { !Tir?B?§iq7r*T«T3ff 
^ BOT srrf'aqf qsBR 3.2 bibIt a? am aB<rr Jr sT^qra 

qBBT 7% Tc mrr { 

?5Tr?fyii Bfrirar BTi ???r 

fqqT’iT qq IT^ Bfltfl & fIT BWTT f^niT 

fm m 1965-66 n 22 28 a 1966-67 q 33.00 

aq: ql’B qJir I B 1965-66 ir 1 1.86 B?TTa Bo am 1966-67 
^ 9.31 Bo mf'ra f^ laia: vt aRTqfmfr qerqrt; 1965-66 
Tri0.42BTB>? Bq^ aar 1966-67 ir 23.68 qrtkBqjTfta 
qq I qt=q 1 966 % ma *i 5?r jrB:rqr«nr 234 q:<lsr ^qJt a aaarB 
1967 It arra *r 268.50 aq^q|=qTniT i sftb ft qqnqi m 

ft 34.60 Bqft qft qfe % ^ qaT^B ft 1 q^af q:nq m f¥ IB 
ft 23.68 BixtB Bqft qq fta mt fftqi qm \ frqor q^ m 
f* 1966 ft qqft armr^qq 10.92 qj^qqft 

^'1 || \ 


5 See Ibid, p 1475 



(Disbursements) 

gTT ^r^^TTsff It srPT^ra' rwr ^'“'SThra' gfrar^r 1965-66 ^ 312.19 
^ 5r> 7:rcjf«r arpr^r i’5% ttw ^rrcT^rr ?f?«iT5fr, 
Tr77 ?Tsrr ^ gncrnlf ^r 4*7% smr «n- 1 

1 966- 67 ^ ?T?5!rr3fi % g»/cirr 390.25 ^9^ ?> 9% » 

1967- 68 |r 531? ^ gflcfW W srf55Pr 4l7 66 rirf 51 

1966-67 % 5^? ar^JTR fl 5^ 5 7'0% 5fe |t I 1^4 

% §5tn5 1965-66 ^ 219.73 rit? 5i> 3j> 1966- 

67 It esfir^cl 55? ^ 264.57 wfrs frar 1967-68 % ST^^lfiTcf 55? ir 
282.92 5rd5 5o 55 ?S 9^ l H ir T55 ITWaft It ^53151 

f7 ?t5 5555 2/3 5J5 T? I ?5 ^5 g53r5f ^ 555 ?f?> 

5TM15 21%55T 25% 551551 55TTTf55TT3TT fTT 5T5 7% 551 
8%T5I^ I 
35515 ! It 5f5^5 
(Pattern of Payments) 

1965-66 ir 5i5if55> 551 f^rmnV^ %5T3 ti 51 : 5Tr5T S55 fan 1 
S5 ^r51<ft 5 5t5! 3rrTlnj5r 55T 5 ^, ^'T^: f55!5 spiq 551 fsTKT 5nf55 
I t 1965-66 5 5r5ir5f: 551 f5555 55151 5T 555 70.28 5 :^ 

55 It f 5 555 SPT 22*5% 511 ?5 85555 53'6% 5f5T 
airtlnnn 55T 3f551 5T, 25’8% 5ft5T f55!5 51151 5T 551 20*6% fsTSH 
5^ |3TT I 55T55mr5r5Tr5fr 55 515lf55r 551 f55:i5?ft5 ^5151 55 555 
50.01 5r<l? 5o 81551 55% f?r 855 ^1 22 8 5%!r5 51 551 5^ 55 5l^T 
5?513fr% 515lf5WT 551 f5qT|55i5 &5I8rl 5? f5 £55 51 7l-3% 511 
55l 3 0.0 1 5TTtT ^ 5t5: 3rKlni51 551 5f551 5? £55 ^ Sft ?5 5155T 
51: 55 ?5T5'1’5 5?5T3f)’ % 855 5T 79'6% 51 t 55T5?I5lf5555lf ^ fsieTT 
5? 12.19 5:^1? ^5 855 51 3r> f JT 5f513rr % f 5 5r5rf5?‘ 551 r5¥T5- 
555 5T 24-3 7o 5T 551 fsireir 5t 55 5?5r3fr 55 84% 5T 1 
55T'nf5^r5l 55 SUTlfe^T 551 ^15575 5573 t 7 5t 11.08 
sSTT^y ?5'55 5T 5?5W> % £55 57 1^'% 571 
f55T ^5 55 3?5K 51 

57?t slTflT55T 551 ff55T 6.7 1 ^rflr To 

f5Wl 2 27 5 t7? -^o 

57^ ^ 2.10 5T^ 

555 55 515lf5q: 551 f55TI5^ ll5T5T qT S55 9.1 9 nT^ 





sn TRimff % s^ir ^tt 13*1 % srr i 

■BrfsrTRT VTTTT 3 mT 8,22 ■50 *fi?p fimfor tn; m \ 

1956-67 %'?T9r>fEra‘g3rj Jr ^mif^ 5f*rT f^^rr^isTt^r •n 

^ 102.70 «n \ fW tV IT 32.42 q;Tt? 

qfe |f } q? qfs ^?qfrqT ^ Piq1«i qqqr % ^ nnn 

2099 ^x\tr!o «fV J q^Tfr 5;?5t qrrsrfe fim^oT qrrjrf 97 s^zr 25.10 
•sFrfrr ^rr c 

1967-68 J ?^5rrt^ ^ %5T3ff qT ^IT stgqTJT 

1 13.92 grTV? ^ro *fr » ^ i q^ff gqifvTyisff % sijti Jj 12.69 ^ 

|f, f3r?T*i 7.69 3TrOJ2TcTr irnr qt ^ 1 53 ^ 

feat qt; «Tq q 3 ¥t qfe ft < qf 1966-67 % strq % 

^TTTT ST!jf^ 18.25 xHf TfT » 

1 967-68 if q?R ^*1 qrr OTqrfsr^ cT«rT fiin?ryf^?r ^ 

1966- 67 g^PTf ir 3 97 ^XtS ^ q^rr fsm^ 5ffq? {qtrftrr qqzff 

qq srfgqisj ir |f I 

1579% 3J53T ?? qfr if ^or q f T af q q 9q afetn^ ?j7rqf7 1 » 1 965-66 
ir qr sqir 22.54 «fiT>s ’sq^ sm^r wnsflq w?qRft ^ nnr jpt 7-2% 
TfTi 1966-67 % ai^qR*? I: ai5mT tr? 5inT20.7J frrYf^ 

8 T*rqi 5-3% <iqt 1967-68 W 27.10 vtf? Tqir snjqr 6*5% qi J 
■qs qt qnwfwfsrsrsfr m ai5- 13.60 qrfl? ^ ^rqr 16.45?:^ 
ttq^ ^T j?T sqq «Ff 5-1% <mr 6-5% tft j qm ^ 
mqrsA % Tftqq sqq qq q? 6 1 % Hqi 66% It qfq j 

1965-66 if qnrin? ssfiaq eqq 20.02 S[PC)^ ^qT sft aW 
qq6'4% qr { 1966-67 q qf qq: 23.94 qrffs- cR? q? rqr qqr 

1967- 68 % q^tnfqq qqq^ 6'4% ?> i ^ oqq qq 60% qrq 
q^rq^Kf 51TT |qr \ sqqq asiTOq q^qqfV sqq 1965-66 if 12.3 

% 1966-67 irl4 77 ^ 1967-68 if 15.81 

qqr q? qqr I ?q% fq sqq ^ qffnra % q’T q q^ 1965-66 J 18*1% 

Jr qq q:T amrqf qf qqf if 15 ' 3 % Tf qqr t 

5qq qq r>q5 qq aBtwq tI^T g? ^ % qfqqrq & 

q5qr?qa - 1 i ^ qq Tf: sqq aWf ri! n Hqqq 1 4 ^ srqqr rq’ 

«qq qrr qqtfq 4 q^Sta' TfT 1 qf «qq TtR g^eff qf (qqwfJtqqqf 

^ qnqr-qTTqf: |3TT I 

»qnfrq q?qiql ^ qrq qqi spT % ^ ^ ;• 


6 Sse Ibid, Table 4, p. I4T6, 








(n) ?ftqT miVir^Tr 17.5 3.5 1 19.2 23 8 39.1 37.7 180.5 36.1 45.3 54.0 

^'TT gfr’TH^ 

(*t) OmW Tr$ 24.3 4.9 73.8 14.8 42.3 18.1 1 19.8 24.0 39.1 38.7 

(t) fgfWT 42.6 8.5 14.5 14.5 77.1 15.4 18.3 21.3 



^rsfr few vh 

Tnrn frrferrr i? ^ ww 5r?g^ | ; 

(wffe Tq^> ir) 



1956 

1961 

1962 

1966 

1967 

few — 

125.4 

216.4 

22!^. 1 

234.0 

268.6 

(g?) srrsrn: Jr 5frw 

77 1 

106.2 

112.8 

105.8 

1)7.3 

(W) 5JWT?T % s^'7 

48 2 

102 5 

llO.l 

106.1 

113.8 


99 8 

166 0 

182.8 

204.3 

223.7 


(® feVsT i? ?73rJi m’fn, wsir wrsifj, sfqTsii ^ 

»iiw tr^T ^ cT^ w ?rmfefp sr snfww 1 1) 





(TAXES OF EOCAL BODIES) 


ter aitirrir ir ^^rrirr ^ 'pfi | ?*TRy^T ?r?*Trif ^ % 

Hnr^ I, f5Rir n-x, cr*n ztPt!T5t ^ | i sran^r 

^ ?*T vi^ ^ % frrzi ^ ^ I 

ftffiftjr 1 1 sf^r^r, 

vwffT ?T^r 'tt)’ «n W.X 5r»ift t • ^x, sm «Ft ^ fsn? 
BTfRrf^ (uneirned) srnr 7T ^ ^>Tfr | cWT fsm ^fJT *r ^ r| 
I 7*T 'TT SFT ?ni% |, fsr?! (betterment) wx ^ 1 1 
% ^PTFtTTq 'TT ?TT=T ^5^ V ^ ^T 9:T FTT^T ^ I ^^5?, Vf^T Tt 
5?T ^ 5 )^ I 3ft XX Wr I I 

ifR’ft qT X!X qfRqifeCTf, q^TJnRqifsf^t? ffqr qm qqrf? 
t=rqr!ft |, tr^iTie?, trqi q^ % Tr3q ^rtqrK xx qrft 
tTHRlt I I ^5rf5r ^X ^ ?f5qiij X{XT^ | ^ spt qtsmi? t I 
fftq-rt ^tjft % ^rx ^^q^prr Tnq | ?qrntq ?f?qT3Tt 

^ 3T^ ^riqf?!' % i^^Fa-qor qt xrx qq arfq^R ^ttn 1 1 qqrqq 

frqT ?qiqtq qti¥5r wfq qT XiX ^>IT^ | I 

^fq aqt qqqr qt qtq 

IT qrqrq qrqt gqr ?tqr rrt qq ^ | qqr q qqt- 

qrrqsrraft qqr q^rqqTqrfqqqqt enr qqiq srr^ 1 1 qr^r^q^ xrx, 
qiqr, qifqqt, qqqq, qqn| snfe % qnrnt | 1 xr^qf q qjqf^ 
qrt qT qq (surcharge) % ^ ^ rsTeTT q>T qqrqr srRTf % \ qfqqqfl 
qqr srr'Sr ^ fq^rr qrq % arfefqq^ 3?^qqwq qr?: ift qqrq; qr-rr 1 1 

qrqqt q qrqftf qfqqrq |, qHf TTsqt ^ ^ qr^isq (optional) 

I, r ??3 ?q qq't qqTqrfqqq^ 1 1 q^q q^, qrq?qrq, qqiq, q^rt 

Wo 






vv? 

•5^ snfs tf ^ I \ ^x s^sr ^ ^ 

=sT^ cftn^ ^rrrr » % 'f^nmt sftr iig ^7 % hhi^tt 

^Tar I j 
5^ Trt 7?T ansTlT 

^-x sTT^T ^ ^Prar 3fq^ 7’^ ^ Rx Hnrzrr srrar |. j 
arf^m ^ gift?: arr^ 7t ^nrar artcrr t « ^rfc^: arnr tt stistr 
•^ r^ftr T^T 5=1777 I l sjftTTO STn7«nt%?T3ft % % sr^'C 

^f7?T ^7=7 ^ Tma ^ I ?TT*rjf!TtnfT ?rpifiT ^ 7i'7r 
t I 7TWf77: 5RT7 omPT JfR FfPII !7TaT | cT^ ^TT 

75ff *r ?rT5 775 (coUusiOu) FtTST 7 ^ I TTTrqi^ =rr^ ^ ??fl’ 

w ^ “THt x^ ^ ftrorfOT ct 1 

HTia % 8(ftfT7cT ^\fk^ ^ «T5’¥t ^ 7T y(\ ’777T | I 

7f!:r7=gF37^ 7T 7!T7f% 5pT aT^TI^ 5lf77: ^ HH 

TtHH OfRTT ^ » WgTT % TT77f % WlftPB 5J?7 fft? 37777 7^7 77 I 7 7R 
% TPTT 371 sffT 77 cnr k « 

?r«7rrr 3rr T’sff ^77 ^ wrrfe vk ^ f^^^rrr ^r ^nTr^r t j 
^flT?r, srrff r^TTf 77r 57^77 If f7T7"l7 ^ ^ =771^ 77 7ft 8rr«n7 1 \ 
*m^ ir 7»Tffr % 7 xft i>t> T^at f , 77 «pt sttt ^ 7T = f t7 

^7r3ft ^ sTt7 71 Hf^'t I i Tnfi ir % 371 ffrrnr % ^?rt n 7? 

7T 5m7r f » f7!T!37 % Tif^ 77 5’5fl 7?7 *Fr 7 arf^ 

377317 I I fi3tf& % Jpr Tt ^ 7F7 Tt fT 3f^7 STfEn^ 

^t7H73 arsrai gi73 1 1 
■7>T ¥l 

Ttwjff ir 33K7Tr5T773fr 777 7im7;i7Tf5I7?rt3T> ^ Rtct 3»T% 

^ 5TftT7r?r7 ^ '^577 ^ «T1 7t 7f?r | i 

sm, f^,r5: ^rrfe =crJTf ^ fnrOTrf^TTtf smr srftTT^ tt Tfr 
I 777 % TT^ 3rr7 «Fr ^ rrrsnr f 1 fs? Tntrf 7 ti 
XX ^tirar sr73f XX tHV ?t xt 7337 f 1 tttFtt % 77717 

(ftrr^/f5iove marix®^ sr 5*^ «7TwV &f^^Tj|iT|j .7s?7, J7f 
^ 77 !377T % 815377 I 37T ?3 ^ 77r=iV7 3?7rat ^ S7i^ 37T7 

TrT':^ ft 33^ I \ 777777 3?=*n^ % 7*777 it 77% 3t7 3t | 1 777, 

73R=T kx ^7777 % ?777T 7T W*7ffr TTC 7*77 7ft % 77ff^ ?77 7^ 
77777 ^ 777 37fjra- ftTTt =77^. ^7 5^77 TTT: % 5771573 g> 5TT 7^tft | » 
77^nT ^^tFiT WX XI XIX 277?T HP^f^T % *77rtr7T XX 7^37 |, F?^ 
r7l?T % 3P3 rx 7fr 'Ti^r \ gat, f»m ^ rr 3^r |>ft "TTfii^, 



ntf: f^rT 

fspTir 5Tm stnr i 5 it^ srnftrr % *T?5nsfi 

% f=rq ?rT^fTT ^ ir qsr ^ fa'prftsr ^ |, 

tr !T^r?T?T ?rT?F?f)- ^fs^rr^Jif ^T i ri> 

^ f. \ TT^ftT ^ TT % -5^ I 
(?) rf^tr HXTR spt ?TPTfTl I 

(’) f<$rq' % firq fHt^ ar^f^ sr^^r ^TraTfr 

^ ffPTf^ 1 

(^) f5j^.T iAht It tit 1 1 

^sTTTfr f^nr sriT ^rfirfr % ?*r ^ ^ ^‘) fHqvTfT?! t^- 

?R7f^ TT STTT f^C TT TH feTTHTf sricTT t I ^,^‘ flfTTcT tIiIT 
e TIT ^ TT ePTf^T R HR Ir ^ftcT % it TROT I (i) fT% RTfiT^f 
i^3Tmg|tT^ I, (»)«;htI Itttottttti 

srftRT 5>5rr 1 1 fsTTT ittt ir r?q r^i | ^»tt fTc? tt 5 ^ f>THcT> 
t I ^^TOT I; fTq JT^ ir ^T3 friRTlfeTIsfl ^ ^ irPTr^T TT 25 
sfTsra !p> ^z ftr?T 3iTTfr 1 1 5t TtTofr % ^r Ttiit wrcrr 1 1 aim, ^ 
TTPifH Ir sa^ ^t-rt t ?;*THt!: tt tru ^ «iT5rT t*t 1 1 
^rrarfiTT ^ftr ^ vT irf nTtarripT 1 1 vt^ titot safsTT ^ fHafor % fni^ 
*rT T^ir ^ f5Tq a’jTTrFjrr ^ 1 ^aa Tri^ftr I ift 

ar TT Ir firfr srra? | r aRnna sif^ ariijta ^ a| faipTfTsr ^ Tr afr 
aaa aa % HarrrrT 9 0 fta Ir tit rarffi a a> ^ a a> tis! aar aFar- 
aa ^ TT % STTs? ain Ir arFar a^ ^lai 1 

&aT TT 

(Service Charges) 

IT TT atafir % arfcra: afir aa anm 'ara | aar fa^r a^Ta F=ifra 
lTarsr> ^ ?rTaa % 577 t 7% % faq ^tar | 1 f sT at tt aat aiR- 
aifaTTsfr ^ Irar 5Tirr% ai arraara 1 1 araV % Faq, aait t Fm?, 
anTarfaaTsfr a^ ax aaia % arraarx | r a? ax a^V | a?f ^ 
aarif x^aV | 1 "TarsT®! % Faq Traa't ax aara ar ^aa ararfa 
ax Ir ift jXT Faar ar aaar | aar rrr% Faq laira aa a at ax aarar 
ar a^arr | 1 ^ a> aaxanf | aar aa araFriat ax Faa ar 

arima ax a^'t aaar, ^rar ax aaar arF^q ? arnia a ra ar 

^ ax Rirar 'arF^q, artfa mft a> ^ar ax I: Fxrq a^ a ax; lar 
arffq 1 arr ax at ax faFiTT ^a'r “aireq Fa Farrlr ?a Irai 
^ 5x't araa air^r 5> ata ’ ^rr trxafa a atf Fafrafr Faaa aa a^ 
faai ^rr Traar Fa^ a? ai^ra | Fa HTai^arrar ^rra't arra ralr a^afiaa 



e?*rr5{i ^ Tt 


VYV 

^ fvrq sW =71^ 1 grw^ ^rN ^ ’ll ftf'T^fw ^ 
fr ^f?r 'Tt ’T'r’^TTpTTT^ ^ ansT -.rjir ?pTf tr’ti t? ^ x . & ?t^T' 

I arpjt’T ^ ’ll ft’PTftw w ft: *n*rfTr jr ?«T!nljr ^ 

¥ ?> 5^f5T?r ^|f ar sy j?! ?T TT^ft «n4^:T 

:??*n3?i ^ Knra ^tf?i? i 

5: t ' ^ *f 9? TW ■J^iT >TC?rT ^ ST fswr I 

^TTfH !?55r, iTE? jf^, apRajI, crar :j?rt sjIjt jj ■m'^ 

^TTt if h f^UT 1 1 

i^Er ?t ?‘m S I ^ ^ Pm?T«r sminfs^r ? T^a 
1 1 «u rff7> k iTT'fTT ^ srwrf^TTTsrV ^r> ^ t?r> 

at fw flia?*? & srfjTser giar !?*{ 

^pa^r affST at ftjnar I: % fsw. air^ifet at ?s?:tT sftiww 

Pmr ^Tficr 1 qsfni n ^rt at waJuaai 1 1 a?f «a it a%' ar 
ar asf aar^jr ait ti.ar affe:» i ts ar 5? a^irraa a gtnt a aar- 
iTTtewt at sfia *r ajs afj ?> aa^ft ^ i 

(Betteroient Levy) 

aar a «P rfraamt ^ 5tffl anj^ a 55:; *r aft it’fr ^ 1 
srsfl- ^?a »r a? at sraar 1 1 ^ s^rrer aT a?rr 
1 1 aftf^rar? a OTf!m>r at^wt % ai^a a^aftr a at aft ar 
rra «Tjf3 ’R^-raaarfaa IWia tfg;?r frar ’snni 1 1 
^ at ^ft at ffa ar att ftftaa aia air ^ t a| 

air a|r «ti aaai fa ^ at aft s^at at^pn ^ arrcr gr ^ 1 1 ataar 

^ aua at ^ arar 1 1 
I'at aar rtftfra’ ar 

a| at a?5ar a*n arftai aa Hat 1 1 a^g^r r «t tiw, fvfniVa 
^^at ?!Tt a^K ^ra aait sira 1 1 isva ara a^vfra % ftiT 
ftat aitT t arar | at tt: aa^ | \ rdtraa at ta. aas aaar 

aiftai ar atarr 7 m€t |, fa^ aw rijat a ar?p | r 
f® tarata atarq ?a w at srraa fitaw ^ tataar a aar tgt 
aaat a| aftait aa at I, fir»g a ^ t ?5 aww ^ ast at asr 
I a ?-c ar rnrat | j aaOTpmi? aw ^ at ata sarT 
^ 1 1 artivna afa arntn ^ at^ara ‘Rra a 94 j^wfirarsfr a ?r 







72 vrmaV 2 sifipm ^ 'mrat sft i fT«ir ^Jxn: sisr if l2o 

?r It 47 'fJTT'TiffTfTiT ^‘Tfr «iV 5 *tt 20 r^fiT^rr wt . *fr i 

^STTfin? ff^TfcT 51 I fp 5T«T 'R TR5 5TTrT, ^rV 5 5f5T^ 
rW 5515 HTTR 55mt | J 5> 5RT fT*fi- ?5RT5 ^5 5 T75i5 % 
3T55r 5|f f55rf % frij STTTT | qr 55T5rf55T TT 55TffV |, ?H *1 5T 
tih 1 1 3r5 TT55 5T^?: ffiireV | a5 ^5 wx 1 1 
55T 5^r55er 5R «f STcR 

f^5 5 =|‘5t 5r«5 35>5 5^ ftr5T 551 | 1 TR5 5 5 Mcr 

52 5 f55t ?5f5i5 5 555^5, ^55*^5 3T55T 5^ ^ #55 5^^ 

^ 5f5fe 5t 5rft 5T I I 5f | 5 55T5T#r5Tsff % TT^ffl 

5 555r5, ^55>5 5T55T 5r fSTq 555 55 5T5 5T 5 R ^’5^ ^ 

5fT5r5T 5t I I =5 ^ 5t5 5?: 5555 | 55 5? #ftr5 «5 5 ^5T 

'5555 I, 5Tf55^T 5R ^5 55^ <R ^ H555 | 35 CT5 ^ SHST t 

555 55 %55 ^ 5T|T '5555 | \ 55% ^’nt 5T55 5*r ^ »##r5 

|, fT?5 3T#n^ ^ 55f55> <TT 'ft 55555 t \ ahrt, % 5t 3^ Tt 

■?nT?ff I 5> fT*ft «5 5 TT5t5, 355>5 55555 f^TT 3f5ft f I SfJTS 

5555 35 555 5 5>f:5: Ffrq'l 35?5 55T 5 5555 1555 5^ 35fr3Tft5 
5555 f5^ 35 <TT 55 55 ^'55 5^5 55575'5 51 55^5 §5 5575^ t I 

T5F5q ^ 5555 ^rFrft f ft 5555# 5# ^55 ^555551? | 1 5tr'Tft 5t 555*# 

6 |r7ft5 ft IT 5f55T i tiCtX 55t55f^ft ft 555 '^3 Ttr 5ft 

# 5*F3 35 # fftm ff^ 5555, ft ^ ft 35ft | I Offg fft ft 

5irqft 5 3T5?5 % r?lf 5Tfft # 57T5*llftft ft argfqqT 5555 ftTTTft 5|cr 
ft 3Tft I I VJ 5'rft ft qftftqfftrT 5 •¥5C3r5T5 ft 5f3 3T5T55T | I 

5315 33555 # f55r 5rF7ft ft ^'ft 5> 3555751 | ?3% 3^3TT 
#53T?5 35 # 5t 555 553 5 35ft5 55555 ^ #55? 5ft 55555 35 <53 

^ ft 3lft I I Rft E55ffTfilft ft gr55T ftft | \ ?5% #55? zr| 35557513 
I f3 !Tf5fe % !*■ ^55 53 5515# I53Tr5F5T S55355 ft^V 5Tfft? I ft 
ft5r I f3 555 555 ^5 5 3| 33 5r|3 5T5T | I 5| 555 5|5 35ft5 

55 % f51? 5ft 3|5T I 55% #55? l?3 f5f555 555 55 f 555 5T535T 

I, f55% 35R3 5T5 55|3 5^55 ^555 5rfft?, 55755 5| 5555 F55T 55555 
fsp g’ 155 55 ^5 5 5Tft5 5555 fqft % #5^ 3555 | \ '5[ft 5 555 
553 ¥555 5'T 5555 |, f 5#, 23f55¥r 33 35 35 355# | I 555 5 555 53 
^3 f55 5Tft I 555 33 55# 555 53 55555 55# 5# W5 5 55ft5 55^ 
i5ft 3 #n? Frf#^ | i ft*rf^ 5 f55T 5553 # ft I'ft 555535 % 5# 
ft 5|53 I I 555535 55# 35 3iq | 55 555 53 ^5# %55 555 55 ? 5 



fsojftq HPnsfi ^ fit 


st?TnT f tn Tt snPw ^r i «t^ ^rrtqrf^frs^ *r ^ 

I fsnrtr arftfra ¥t ^ tmr ffpftf f ffr^ stt^t |. ^rf f' 

*nTi ^ ft *TTxr ^ *rrT ^ ^Tfir ^ ff f f*r | tsrrfJ^r 

srrm 1 1 

^‘tf\ ?nn f tt ^ 5«!T mn ^ 

tf nftf ft % rr ir «ft stftrro ft % srfqf st^tcT | i 
tr=r ft ^ ^ % sflf ^ 1, 53:<Tf>r ft ar^rr | fff r 

fffHT I, ff?5 ttfitftr ft ^ fm ft ^ cTf 1 5?> ^ ^ % 

f r^t *mt ?r frar | \ ettff^ ft w ft hV erf-tr 1 3i> f if 

^ 1 3(\t ^”i fTtr ft tnrpi f t% atftif it^ % wf ir wf^ifT ff ft 

t^r i fftt ni fffftt'V f tf f fttr ft ft 1 1 rtftiTTtr 

ft % ftt^ f f stfftTff 1 1 ^ srtr 5tf f rt ^ ^ q-g f fnrr 

^tiff fftFf tftflVf fw^ fnrft^q^ 

^ % ?> ft frar I I 

rtfirtf ft ^ ft ff 5ffr fr ff tff f> »fe k srff f 1 1 

5>«fl ^ § JTfftsr if f ff ft =^T»rf f tg'r ^ 3f>t 
ft Fft^f btR trt fjf f I • tftjfrf nrmft r Ptit nfTf Ptf snx 
ff?fff ^ ^ 2tf^?r ft f fff I i 3ff r f ifftft fff ?T5ft I 

fifftft I? f?Ti; ff^tf atfift Hf r ffesr afff r »r??ff ^ i fs^, ??r^ ftf 
^ Eff trt^ % ?rf?fEr fr sr^ftf^rr t^rft ffi imr fg'r t§?rr ff 
f f tifti f ifw ftft ?t»ft I f irfft ^ fTf^ n vnfifTt ^ 
ffff qPfTffl t|<ft I i 

zfifitt srffT ftsmrlt ttfnfH f t raff |- 

fJtff EB^ Sl^tlftf Slffl 3ttflf> ij fH!f f> I, 

^'ft It fEtsf ^ I aftt fff-Bff ft ?B ff ^ 

ftftgt sfftf^ 1 1 stffff fti f ff f fff I fiftf f 1 1 bbt 

^ ftf nt tif ft ^ t » 

f'lBtfti ^ fftEftf % ’5‘ft gfi stifsra ftf fr th^r ^ vitT: 
t?^ § I ftfB ft f f tRt frat I \ f fiiftw ^'qt fifff 
^ # ff Iff! arrat t f ff f b*! ftfH ft aw t ftBi ^ { xs fTff ff 
ft ^ ftfisf f tBT 1 1 fft ffPwt ft ^fif Sr ?r?fr | frr 

IftarTff mffWf t < 

EF ffTt ft iTfT^ fFT erfffTt> ff r ft fmr ^ ffw^f ^ 
tt^tr ft % ft BTf I f 5i?r- ft traf Btf rtt fi fk *w | ff 
^ ifl % ?ftH ft ttftira ft ^ ^1^ ^3*? I f? ft %ftr ^ % fTvT 







'jx ^ ^ ■’ft ^rc.q, ^ 'srnrr 

I I ^5T ?TTI ^ '3ri^ *ir?T IT ^rfiPTJT TIT ft f^J^cR ll ft 

oTT I ?TTr »nr 'n: (corresponding) ^1 

ft SIT^STT ^ 75^7 ^Tft I ^ ^ i\ RT^T t =3r^ ^rSTT 

zrRTPiRr ^Rrft Rmsrf;!^ stPmr ?r an snir cfsjT ^-rti 
Otjci^ % 5t 5rm 1 

cTxrRH 5rr7 arRitn % ^ qt ft amr^trarTSF T^r, ff ^5 
ft *rgt ft I fRW ’fTvn It? t r?- ^ft r'T'Trfw R ??cr ft 

JTfinaft fi ^rfR 1 ffJ Tnft n trrrfrT Tjft ti ffn?? ?> Ip 
«R it SlferTTct Ht^fTT T'lT H ft ft 3IT7 SRCfT ?T 

RTrft I, s’^ft ft ?-T R-f^rnff ft sr? ft stmT’T’trr ^ 1 ^’ft f ft ^^tr 
S> I 1 7 ? 7Tfit5T?T 7T 7R % ^TTcft | TR rT'JT 

JtmRTTfT ftfr fsi^T frm jj? 5ini«nfR^'T % Prc; ^mif srm 1 1^, 
tr» r?ft «PT 7T ^ vx TJT r7 % ?r^t I ?r7T ^siT^sjTjT cTsiT fsrcrmPTT 
•f?ft 7?T amft ^ a? *TWf» 1 1 

f TPJH TTt^ 5Trft*T ?t ^ >ft % gmT ^ f^trr ^-rra f55t • 

^ ft % s^ra fbr: % 5n«iiT 7 t ^mft ^Tf?q i ^ ^ 'T’RT 
=% f¥% ^ft ^'t 1 5r«Tf qr^TR't ft ?lft 1 1 

^rft Tm*r a jtthjt ft 1 ?^ »Tif^ fsTran ^ ^rf|q \ 
-fjrTtm 5T srrrnftft ft T^mft f ^ 3«tT R^ft 

g?53fr ft fJt l?TT ’q'rr?r^ 1 

=1 ft ft T-f^frft TT R?t ??tTft I ft 

% f5iq ffT<t5T'7 Tnf ^ift Trf ^ifrift STTT ?r7T 'Ttf?'? \ 
^TRira?nrr Trsa HTTnft ft ft ^ft 7T ^ ft ft Tft f 
-^fe ft ?5n3f3 JT^ ^ I ^ ft *t arnr qrft =7Tf|t^ 1 ’j'fr ft ^ 
^r ?|?T TTFr ^ra ?niift 7T ?nft =5 ft % ^Rir 1 1 
aif^f TT 2Tf*I5T?T TTT 

7? TT? ftf ?RTft TT *71% rnfsrft 7T tT^cR | ?rm iRft 
^ ft T?!r 1 1 fr^-7J?t ?trft SUIT ft Rfffir ft ^ 

RffRrft ft 3iTft I ft sTif^ft f s?T^ ft s77T«fr TTfr I I JT| re ftf 

^=^^1 f srferfe? sR^T f*Rff Jr ’ft ^ rtrt | 1 arft 7:7 fH ^ 
fmf = 7 Tf?i:T tjT^f RTf^fl f felt? 5^5 gffrrrf fr anft ?t i ft arfr tR ^ 
R'^T I RR 7T 7 ? 7^: T^rar | 1 thr httr 5Rf 

3T5^7 R^7> Jr Rrf rtJt mf^f! qr ^ ernft 1 1 rriRiR Rfq RrftR f 
-•rrf R77T f Rrfqft TT ftft ?T RT tTTfRRR TT?: rttr ft fRTtfCR ft t 



^-njfPT % W'X 




^ ^famsfi srnra % fir snrr 

3 ^?!?TfT % ^ t I *1? qicrmi^ % ?r' 4 t rfr 

^ 3it^ 5nqi>r % it*if»r5 ^ qf^r irm ^ 

^ ^ 5Tft nn^T % JHRT ^ ^ f^pRiftsr ^ i 

*5?nnft, «qi<nt, ittrfnrt n^i ^qffr «ifTff^fiT qr 

% 377crq‘^ 55??T??r qr tt ?>t srr^ri 3r#q iw f?: 
?€Trt sTFf qr? Ir 1 1 rRj? anmr 

^x #r TifTT 250 ^e jtPt w 1 1 *TT {rnTrETc ^-rsT) ^ir 

I ^ % 'Terra’ ^ i arTjTrra nrai 

193 9 5? T=rif> 3?> 57??: ?rnt ^ I ?rftrrj( qf^rF^r? frqr 

iTFqfrT PtqRfr ^ i jfttt ^r srfqqrcrq «?*?» 250 sfa- qq ^ 5T?r*r ir 
^?? qr?: V> TT^q ?KTrT ppTRft 1 1 ?*r^ srftrreri? ??: 50 5® | s-^ ^5 
3500 »r« qifq^ ^rnr ^ ^rffenft ^ sra^r 1 1 

sq^ra sqsqiq. snq 3Wf I ?>*« % srrarT ^x ht???? I i 
q?qrvt it enffipx’n tt 3nqf»' «iqqra t x «iT?mnT *f 'S'jnrx'j? wq?*tr 
t, sqfertft ^ ^ f?i 5 ? ^ra, fe?t qi ^vj ^x ?m?rr t sraqr 
q5t^ 'qoff ?r «fr srtq, ^*t str? stfsTFi sTq?n i s?ra?rRt qft 

^RrriTtr jfttnq gl-ft | \ arpw q??r tr*?? erfqerJTTf % q^fT^to? arnr ^ 
kfqp: ^ ?rar 3TnT % ???Tn-rTsrq ^ Prer sr^fr-arsn srfqqrFW 

qt fHftq?? q? ? I 

qrirqra 3tf^ srriffq ^ 5qa*rra ar a> ?qrqlq a sTfqar?: 

^ ^ Pi'firrK?r ^ 1 3tm>r % fqqra *r ^?frqfT tT •»?? feqqfiTT ^ 

^ sTfsTa^rq Fflqr 250 q« % 500 ai qr srr^ i srn? 

^ arrqn qra^ fqtKfisT rV ?rqr ftf? arw r> ??r rr Ir 5^5 aqq aV 

fq'nfor ^ I 

qgwf ?rar *ftaT$tf xx ar 

irstff ir qr^q aq atq qfnqrPrattif ^ i ^ 

-nnvuT^^TSji gru q§ ax sra jftar xk m ?rw | f a? qrrir ^jr- 
fiqq I q'r TT^q ?riaK ^m€t % 1 irsfr ir qrs'?:aTu qt ir^q ^ at 

atTcT! 1 1 ^ qrf^jfr tfx erqr crPraqtf ir arTssfr erqr qrlaFrar qt 

qm qqrqq ax rraRfr | i iqqiV sTfeonr qx arfifr qqqr xpq axaixt 
gfri qqiq q^ fqqjff % sT^mcT ^ | j sTHq. qrsqrfr qqr?T, fq^it, 
qqi aitqr q qq^qiPraiTj a'nft rfVqisTl % sranr? qlamr 7t 
^qiefl % \ 



VYc 




qtiT 'TT ^ 

^ TT3JT TftsT nifeJTi % 

% ^JT 'R ^qTfftJT ?T^t3ff wi ^an^T 1^ | 1 ^STT^T STf^TTTr 

% 5?T^ & 5# % tT>r ajra qr arrqjfTcr 1 1 ^Tmrq ^rfT 

amfVq if ftnRTf^5T ¥V % qqTqifinfTaft foTcTl 
ittMt % ^r ft? irTTr fimqT i qtsT ^ srf^f^ sft 
qrfTt qr ^x ^qpfjq q^rafl ^ fei? g^fecT T^fn “^Tf^tr gqr ^ qtqjq 
*r ■^1317 qT^TT ^ ^'Tf^cT arf^t fqtT^ I 

fqqjt ^ 

f 0 T13q 5tc^^ qr I I qf qqkSfq ^ %■ 

sif5Tfj;q?r 1 1 q^rTi^ % qq^qif^r^ sqi q^r^qTiqrf^nf sic^?r 
q?5Tq % f^iTT fqftqcT q<f hx fq^q w-x nqrfft |, qqtxsrq tit^t 

frrr 5rqRr 5rRrT 1 1 armrs^^qT ^fq^RTg ^ lY 

5q ^Yqt ^T> ^ «rqr?fr |, qqit^nr ^ ipY snq q:r 1 0 qfcra^r 
’Tiq ?qi!ftq q^qiai ^ ftqt sTRTi 1 1 ?t sqi qq t fsp^ qiq-qrq 
Ifq ^STTRTT % snqp qr f0 ^ qqYfr^q qY ^ 1 qqif ^ 

!7?fq ^»fr %■ fqqrt) xx f^rrq % f<rfe?> % wfq^ ^x q^crr 1 1 Tff 
qrT q!T qTqrs fqqift % sqrfqqt VX qq^T ST^q ^ sqqfqiq^T qT T:|?tr 
I, qqtTSPT W.x qq MIT ^X T?3T | q> qqrtfTi q :?qftqq I • 
ruqrq qtq snqtq Sr q? sft ft; ^ sYrt spt qq?(qq q<t qr wnY 

qrfltj I qt ^'qY q|Y |‘iqY qrf^ i q? fqqrrfOT ^Y ft; qqY tr^qr 
q fqqzT ^x qqTqrftrTTqY q;Y qqjqr qrt^q; i ^qifftq qpqiafr q;Y 
qqqq qr ^ qiT q;Y qq ^ q^rqqT- 

qiftf^rqY qY ^ wq^T aYq ^ftiqf ^Y^Y qrftiT snxrq qq ^ fqqr'?: ^ 
ftri^ ftnr-fqti st ftfsqq ^Yqt q^f^q i 

(Toll) 

qqft?ft 5 T If qr^qY 5 fqf q^ rx q^ qqnn qraTn 
qqYft: ?qlr sYqqiqY ? Pbw: ^ qiqr qfqqr t i qnq q qfq % Ti^qY k 
FqrqY qqrqr ^x qq | q*rr %xi^ fqrq q^ qY?q qrftqY #; ^x 
^Y qiq % q?^ qqr^q 5 YY %■ q;Rq ^fq qY qrrY ^ ftn^ f^ 5 ^ 1 - 
qqr ftqr srrqr | 1 50 Tr»qi ir q# qq^q^rTTftr^nf q?qr qqr^ | qqr 
ai?q 7:i3qY Y f 0 ^Y qq^iqifjfqnf ^r srsY ^ i 





ws. 


fktq Jm'?«TrflTO3rf ^ arl^r^ ainr ^ infY | : 


TT5?I 

ed 

^ OTfl 

1952-53 

(*r^r^»R'rTft4¥r^ ^ 

^ ^ I) 

10.59 

mx 

1949-50 

0.06 


1951-52 

1.58 


1949-50 

32 43 

Hsif 5^?r 

1951-52 

3.46 


r^^fc ^ 5^ fiurj jRr % mi^ 

1 1 *r ^x »rrfWt ^x xm ntsfTT^ sr^r cnrr^ 5 ti^ t r 
JTgTTTtf, ^ trosns: ^ qgsil «Tt ?T«n^ ^ 

arfHrx 'T^4cfl «Ft fijqi nqi 1. 1 

?j?sTrsff ^ ^ I » ajpr ^ ^ 

5w I •• 

(1) ^tjPT ly 3Tm, 

( 2 ) xmt ^vfm siti H>ry^ ^msn 9^*r f??r »yir Tr 50 

VTT ^ fs^TT *Jrr«TT, 

(3) tnu JTTfiTt ft «?TO?n, ?raT 

(4) fJTTfftit mtrnr Ir ^x Onfst snit 1 

sm^PT 5f5*rriTT srt fsnftir «rwi ^yrr^tr 1 amr spr 

^mx y-TTifk ^it If jfftcr ^arr srrcif^^tr srrff arnr Ir 

a:t<^ ?>fV 1 f q sufof^r qcft % ^ Prq ^r^T 

^ f?n? ^iwR ■m»i ^ I ?sfR\^t i^-3 % 

qg fefnftsT ql ftf h •^, ott % an^ 

Twr XX e-dV^TvT ^ atur w?*n3ff % ftiq 5^«!i 
^f?Tf j Tiwir if fsp5i5E.T »FajT3fi ^ fWi* Tfin ^ frf’fnfTsr 

*P7t «?)• : 

(1) wfiT 5r*rr w^ft xx wx, 

(2| )3’[^ Sffsfsfri^ <1?: ^ 

(3) ^3T¥ftn, ar^rai fert % feyir ^ an^ ^ilr 

'R ^x, 

(4) Sffv 3fq^I gTR!*! XX W'X, 

(5) fffTT^T xi) % smfsiff SJ^T % SfffffTqjr Sf'fnTf TC ¥T, 
•St 





fVff 

(6) anfe- ^ ^ :7'r% Jrrw cT^jr 

WT, 

( 1 ) fT=^ifHcr 3I72T gr^sft ^ t . \ 

(8) T^arr cTsrr J?)?:n?T 'TT 

(9} 

(10) 57rTR mx TbnifT qz wx, 

(11) 'IT 1 

^|cr ?r TRffi it «rRt>T H^qraff ^'i wfir i..4t jt^'i qx ^ 

I: atni^TT 1 1 5rr^ arrat*! ^ cif^ atfirnff 

(mineral rights) qT fR fqmil % stftRTt: Tpq ^ 

fT«Tr tmT it srfitfticr tr^Rt qx qx strq qx qx 
atfqTit; ^iqm ttRnafr Or ^f|t» i ?q ^ ^^it'TrftTrafl’ 
strq sti’^r ?> »TT?ft 1 1 *rsf jqfsrr it JtV^raft It ^ str^ 
nit qjxx gqr tnf^qr qx ztOhih qrr it atrq ??t? sti »traV 1 1 t^tr, 
5rr«nTfrr| ?r<Trq3rra’ t tt? *nH #: ^nt ?Rt tnfrqr^ frn^q^ %■ 
FIT it triTwr artm 1 1 % Tq it ?it Trsn ^t^rI % f5t»? 'Tqr'TT 

^q^tt ?>i7T, fF55 q:T % ^ if ?lt Rtnfiq titqiHt rt |t ^qm 1 
w^mq !st}zr srrqfJT it tr? fitqqfOT ^ fir H =’‘5? qrgjrrq tt ^ 
arrir qq qrst sn^r infirtfi qx srfinnT tx ?qrfiq H?«tntT rt fiir art^ 
•qif^q I atnflq ^ % wstPt artm fqqt qx qqi qf-r 'qf^cT 

PTPt^q ttrqml r ?% tI fimftw rl j 

q-qTsrnr atralq q Pn=i qrql qrt ’^qnfrq tt^qrafr fittr qrt 
fitTiftqr q^ I stq q;Tt siti tqnftq tt^qiatl q?'r arnt it qfe ?> 
tt^^ I 

(1) 'Sjfq 5tqi ’tqqT q^: qR, 

(2) ^ qT srq?^ fytft- Ririftq qxqr q qrq qq 

^qqnt % fitc^ srfqfe qr qx, 

(3) qrqt it tt^tfiRf (meclianically propelled vehicles) ^ 
arr-ffTfcT spq qr q^x, 

(4) sqqeRT, sqrtR cPlT qX 

(5) ttqi^t qq1 ir qqqfiirt % atfqf^ stnt tt^nt qr qx, 

(6) fqiRT ctqqt qq^q WX, 

(7) ttjqfir % i^qqor qx qx, 

(8) frqr *iFff srcr ^ q^ qr^r cntr mfxqt qx rr, 

(9) ^ I 





fSTTHt-zr ^Tfsnafy % ftrq ^ ^ 5»<rr^oT ?> 7'^ r?r>?T 

K§f1I ^ifgrr I Jiq-ff, ^ ’Crf"^ Wf ^pfl^ ^'V 

CT1T3T ^ HTTI^ S5Jf SJWTFJT ^ ^ «'^tl ^T^I % 

1 T?Y-^|t ^ TT^'r ^ arfq-TTT ^ ^ »r^ I 

% PrtT ^ ;jq^ ;Tg't I i % fspr qft^ifr ^rrr^T fT TTsntrK ^pr 

^ ^ vimk ^ aifVqrR fqinttr «?sTnfT f^r 

I, fstel: ?i??nR 3'r^cr 5i?> 1 1 am: ir? % T^p 

^«rrriV5T ?rf«rT»fT to ^ srfii^R ^ ^ « 

r-iiTJftir ^ff^rrarr arm ^ =3^fcr ^rfgcr, ffift ^ 

jpinf ^'t ^ ?r cr*rr ft5'>i?rr 5r rrmsT qiim gmT j t?i ^ 

auf«TSfr 5irfa' ^ aiJT-JTW 3^ 5T7^ ^r ximx argszT gmr i 

5:jt% {^ smr gfe ^jft ^qrfgq i ttc^it am fffir surfer arm 
^ % avft ??R> ^*1: arm sify amF? 5at? 

vn-ftitj 8Tr!n9F | Pf parftjr npxr^i ainr % arf^?? ^rm^r 
^\f^, f<F ^ 3m?r ^ ftr ^nft awrrjlF ?t*T!T ^x \ 



{PLAN FINANCES) 


^ qfT^ntTT 

3nftT?r FrfpR ^ ^ ^ ^ | f^mlr 

?rm) ^ ^TO>r ^ h% frar nm sif^ s^frr ^tr k ^ 

^ ?ri«r-?n»T arm ^rt «r ^ arflqrrar S Ttfr t srrfiTP PnftaR ^ 
?r; f^’k ?nR Fnt 5H^ %, ^ 

^rrf^ I ^ wT<n^ f^n^sR str^jt anfarf^ 

aftr arfwrfT ?TTr ^ ^ I ’* ^ ariRi^ 

(nn'l^'i ^ arS^ ?7 3 ^ STPR^ ^ I ^ FtiJ 

sri^nTT, ^7?r 5T«n nT%?T, Tit^k OT tf R . arm ?t f^rir snf^ ?T?r> 

SRTg ir 5T41T 5R ^ ^ I ?*n !If R TF^R 5TR B«rT ^ SjrfjRf STR 

^ ?R |t ^ I j 

5nf«R fjRTSR ^ 3TRTO -mfirp af^JnW^ ^ rtf ^ 

aTRR^ 1 1 RTTT I ?raT^ 5^ rrq' I r f»npT ^ 

^ ^ Tl OTT ^ ^ 

f'lUH^r T> sRTfTT I Rr% sRPTcf sfwim Tr vV §>TT 

jj'mR ^rmf TT «n>r |> i tt 3R- 

aRFTT ^ ftyrRH flm I I qfe anf^i?: a?iR 

fR ftjorar ^ i Jr ^fe ?rH> 

snpR gcMi'i'f ^ fRicTR % ^^^ e ^TsiRt^ ferr ^r 

?5*[T I 

ffRtroR ?RT slORirsitT 3R-5q«m Jf ar^^R 

arfsnnfsa' sR-ejRFrr ^ in^ sR^rrft arr^ ^ 
fJi?5R I \ 5^»M& arm sfr ^ ^ JitjRT I 

J See page 12, Freedom Uuder Planniug, 1946 




^ g'jfl gt 

45j I f3pi?[ yuH r Fp^ T^ fim rrtfrfr <xx jftsr^rr 
71 ^ \ f? jr^l^ 3rii-«q^W 3?^-eqgFrr (non-planned 

economy) I j arf^iftf^fr am-ai^r fft? | - 

i^?r sr^^T^r Tgcfr t » ^ffpr crt 

^ft'ar ^ an^t^irnrsTt sjto % fin» r^ct?^ 1 1 ^ spftt 
^TT ^ i^l I » 5et,5lR5T gf^T SITT ^Tmt ^rr 

Xi^ -^aln % 5 ^"^: t;> (diversion) ^I*TT | j ^ HT^ 

€\ 3f? % I fTTT W 9f5 % % fWtJ 

?fi*m 5(r 5rr^ 1 1 tfr^>, <?*p arft^n^re^i^r^mft ^ qf^rm 

1 1 sqqqraV ^ ir tnr ^Ir srra- sr'<r ?> 

^ \ fqqtm 3iq-siW?qi *» 3«J^q; *ftf*Ta HTUaf ^ 

■gcnrtq *> qq xr-^ t ?WT ^qii ?q 3^ ^ 5w 

^ fqft^ ^x^'t qt ww m fbrqqr 
sftqq sp^ aw% swq? efnfw :??<nqsr«‘rqfe »ff aq:ar | j aw^fer 
^ cm aqq ^ qqPr ?pt ?r 5'qcnrr qf?? qr qr PTairq SRrr i 

7^5 srw Ti^q ST^T ?rq fq& arra 1 1 am aijftiq fqqVrsT q «i«rt »pt ^tnt’T 
^n!<m aif)qt *T Prqi 'qm ^ » 

fjpfRq % ^ qqrt ^ — ()) ^oTT im 
(Piaumng through icduccmeni), a^n (2) fq|9Pi?Ttr FfRtjta (planning 
throuth direction) I »5»fl I? feiVsrsT *i a'mtqar qg*r^ % ^tr 
<mttcT 5 a-nrJT |; i fimq surat cm airifr % ^ara ^ afw ^ 
■fiacf 5 "aim T|fft I I 5 ?fr ^ ai^otr anfe; fati^srst % n gisr 

n% I fq fq?f|5R ^if^lT ^p^^\ gfjq: gi3 ^■^ ^ 

qi ^7 fqt ^inj a*n Tft’iraa qfipqr sttt fi^ smr 
aaql ^-t ?jqi i" »» arqmTafT ^ =gjTa ^ ot- 

■sTl5aT3ft ^ qg^cTi ta 5t smr ir sr^ar *T*n?;?n 1 1 gqqlm % 

•^qarq qqq qrt aq | g«Fl«q q^afr q?: fqq ^ aWT^cTT 
smr nq mr qrt t qqqtqrnm sft ?€ qt^r ipl n ^iwt ^ 

qaqiq qfcf^q ^ xmw.x =7511 mar |, ar7iqq ^ I 

I qm T| I fqq gpjrft % qT«thcrrql vV qfq | ^7R7 

^i I fH*T xpq 7^ q;\>iT ) aT^fRTTSTf ^ sr^ecn qn sq | f^ 
^^>737 ftra stt^ qq vx s»ft»T q.m ^[|jj-, fsnr t 


2 See page 14, JTie PrtnclpUf of Cconomie Planiiins. 





y!(V 

I lTf>T % STTT f^ST^T | I ^q»f^?^TT3ft ?T 

“^iFr TIM % f^T®r 511 IT^ ^l^R?f 5T^5T I, 5^ 

S-gHtlT rrw: 5T SR5 | I cI5T ^25 ^’(f^ 

Tra’ I ^'TTft^^afi ^ yif sign^ ^«rr snf^ % fefl^rvirff 

I I snf^? fjRtSfq- SlftT^^V ^ fTSjT ^TTft^arsTt ^ 3TF55 ?fsR §> I I 

^rr ^wi fTi5i-fff%T t, ^ T^PTT r^tl^^ 5|'y 1 1 isi ^ 

|t 3r<T5r ^ ^n’ ^5 5?r gici tt ^Vtt 

f5J % 5?g3fl % n=rq ^ ^ ?Tf:^ | aiw 5|t i 

3S> tr^ Ilf TUTTK^ I fe 3T>fj5dl4i % ^55 cfqT STyf^f f55>R 
5TRX f^'^Tqr I, % TTITrrfsr^ ^ aif5?TiIcI ^hJiT ^ STR^ RES :t^ 5:T^ I 
5MR Ti arrfiR: pRtsrfr ^ ^mnfsTsp srr^w^crrsTt ?r 

5;T5T I I RftrRT % <R tilR f?5I STIcTI I STcT STlfiRT 

r55>^5 TT ^rmifST^: 3TRRf.^3ft <TT f^^nT 551 f?5r Sflcir I 1 =r? 5^55 

f^TT I cfw RTirPff^: sfRiRf^rrsn 57 |frr sfr?R5 | 

?r5TT 'sr? «irfv5: fpi 5? ^rm | cT? f u sn^siTT^rrafr 

*i^ ^ #r Rtit ^q- sjTffJTifr ^ tfir ^frr 1 1 % fsrq 

51 fsTTiW ^ fjTCT 3rrr<T5i' ’Tfurm % jnJT «> ^{Vci i trit 55 % 
% f5rt? 51 Prirfq ^ ?i^r $ f555i sniR^t ^ ^ 
nr55t ^armyift 5f5 1 5 tprOu snf^f 5^1551 % ^51 ^ ^ 

Mq 8R^ SfT: g'qx | | I ^ 

f55T vTRr 1 1 ??r% ftrq 5riB> % ?nn^ 5 srrftMn? 55 ft sria'r 1 1 

5TM5 it 3rrf55r fiRt^ ?rtrr ^rsftfRaft 5 ^ sgs^rr 515-515 55 
5IF^ I 5?y| I I 3rrf5^ Pl4t5il % 5m5t 5T 5|?5 |t5I I cRT 
!aq5t5 STTfiRr iftfe % sj^TTT ftWT | I 555 551 ffl%5 % ^=15 5751 
5171 15^1 5f5 ft 55^1 1 I 

5751 5171 8TTf5f: ffRt^Il gtl 55 | f% f^tT55 5fl 55: ft 5^ 
R5T5 ft51 5Tffq 5511^ Rg^lfiRI q;> tpi^ ^ f^f^ % 815517 55^ 
S55515 ^ f5555 7i751 5lffq I ^ 5 ^ 575lf 55151 ^ifflj 5'l f5^ 
5 ^ 5 't I 551 f^^'t 551 5155 ftfft I I 55ipi 315 py^'V | S555I5 

57 71R 51 5:11 f55T55 |V 5^ fl5T J TTR 5iTt 57 f55R5 5R1 Pl5t 
551 5151 «15 % 5555151 551 ^fuft 5it 517 115:51 1 I 

71^5 ^ 5?^1 5:1 5131 ^TUl I 5r1 57t5l % 5n5R5' 

I 1151 3?T5I ^R155 5R 57 H5Rr | 5ft SRI^itI % fiiq 3115755: I I 
TTR SlfERl SIR % Rf^l 57 57 531 55:?n | 551 57l5l ^ SIR 
57 57 571 55711 1 I ^555 f55>55t (alternative) 515 5t | 5l7 5f 





W 

I fp Ti'sjr ^ ^ siiPr^ 

?r?nr^t ^ ?ra-?rT | ^r^n 3?ift^ ^ anror^ tt ar^ir ?7?:tTr | ) 

^>1! f5^^Ii'Jt I: ^ 5rT?rr 1 1 ftc; szra^rm 

tp: p5 % fj^q a^T B ^ 1 1 % 5?^ ■gm ^ 

5{T^r I ( ari^f^T ^r xi^ m ^ ’Tf?rr | > ts 

gfgmt: ^qwiT ^ I fnfsrt: arif-r^ 

ffrmsffr, fassisr R’qT st^ aw'V ^ IJ ?t | i 

% aft ftafW 

^’sTT ffniW ^'t ?rs 5t stTH H ^ • ^r- at? e’Vrr | % 

'it grr HitT^'T ^'r % rrm srrir 1 |jtti uttfr ni | f? »Tm^t 

=rt ^T'^sft % ;^ra?r ^ ^ZTzrr arw 1 ’iRa' sittr fe?:fffcr 

t9i ^ ?imt 3Tf^ 5fT ^T 'itr I, s'lutn ^ f^q gt^n 

^if?q I ?? sspir <17 Trmt % ^ai*r w trf ^tsi 1 1 
% fsrq VTT?r *r ^^r^r^rfCr ^irr arr^ % firq srfTTFT «fT r‘T wfirf^cT 
^^;tt arrasaar 1 1 Tfl’a? fsp^ ?|g ^pt jtw er^sft# srf? srraR?- 1 \ 
feq VTT 5fl ^if^q J «Tll1«cr *inT n Tf’TI^'T 5fT?f fHq 
•^rfitT I B?r a'}^ ir 5?f ftstfa ^ | a?>5rs si 1 1 E:?r 

511 r^r f^T'rf^q' *r wjf wsj^a: I \ 

snfssi % fsf f%?r Nr % qs: lift ^ ami sft aqffct aijtt si 
^ wis ST 12 It 15 !rf(T?rff vtn- fn^ m^r ^ 

srtssnsm |t ( ?ff 5rs^“4 IT Hft^r it ft srI ^ f«tr 1 1 q|f sir 
5T?l'5fta^ ’SJcT =fl% ?5IT ^Pt I ?TT% Ttpi-nr^ '^ST iTS'tr ft? ’Tf% ^ SI 
Tfr I » if a?js?!is- 3n!s^ sfe ^ 5T Jtn^t ^ irt^s ans 
ETT 2ft sfcra^’ STS fstsT ir FTTSr Wtq«sar I t 

aft ?5T afifqfi qfe onfs^ fSSITS SiTSI | T?? ^'aft 
fsuTar % feiq fy ciftiB stssiI | : ^ sftsr S| | ffr sTTisns irtr ssr 
^sri sso’ sipfr =my 1 ^srr ^ ffr arirs h sts sti-sVt 

ffrsr 3TTS, fs?5 5S fss-?T il 3fRI SSS % ?tSS sl'TT I fsSFT S 
ft?;! nfscq iy sfssif s;i sresr st^tit stsr, fp^ sts fafT % arrs ?1sr 1 
fst fss;c7 ir aiTfnyfr sjfesrf ^ ft 55 srrfs^ sfs ^1 sfe- mst 
I snrsar fsftss sn ^ 5 ? ssfss ?ff?TS aps ’rirri $ 1 
fsat 35 O «S'£SS?SIT 

sns if fffrft 5 ft siq-spswr artTfnsr irt 1 1 fsss srsarfr^ 
smt fist asssrs ftff «ra--ftrq •sfRt ^ i sfas J956 % vaier srarri; 
srn aftTftfssr ftfr 'R ssts % is fist % fsq g ansrr t# sf | » 



™ ™ I '2?* St ^ , ^ 

yrftT I, Rrrt VTITt Ptto ,•> rinitsra 5*I!II TRT ifi ( j 

» ?TOIltt IliTiT fia) sm % OT TOUR ipj 

^ t,ra it Tf I, it W 

er3.Mfi,3ft WTOTitw OTPf it swrt fts% fmt^rKt 

’'5*t ttra -FT ffrei i I T,3, ^ 

r^fst iCT rfiiiOT WIT ^ite ifT ^iTTr I 5<r s^r ftjft jot Tt OT iiJt 

St injT Jit T5tr OTr 1 1 

^ ^jSt jt 1 2 jertJft jt i 1 fj^ JJRT jqr OTrjr J trj ^ 

SfitOT TO, ,|j, I OT, 5J» Jir jiOTpi ;, , 

T^rsTf ;jsftir ti^st % iRrff ^ 1 1 

jatj jtait >i»it j in , 5 ,*, jrit Tjto frit jot ^ 

J,t 0 . j, OT, 1 1 5j ^iit j ^ ^ ^ I 

5^ tt«ft _% jjt j, % %,, „5, ^ ^ 

^’"5' t"t,l JT J, ft0 J jfrj =jft it 
OTjTs, ' ^'*1” '^‘''™' * Si fji; ftitj 

Tot ^’5Stt ftjfr i tr, fri, Sj rt 5TOJI 

fWt,J,,OT,ij,, j,^,,Jt.frt iiJJOTJ-tjTfr 

OTJrr m?, "••” tt'fttt itfSl Si 

ttjrOT TOiitj,, OTSr fepri fr, ,„j,j ,j„ „ 

5 TlSJt '' ™ jraifr stiff 

TOJRto, , ttw Jfrj OT, its JlJSfSJ 

S' fjj ^ ^tJSJi^T^jrj jfrj jj itj ji-T I OTt frSifr J-Jt 

™7s rjl, ’■=’'' ”■* Sts ifrOTf * fr Ji t , Ju 

Sf=r™> ™ * OTJ # jf I , pj j it jTOr« 

?jfTOT, I “tytR tJOTU it jtfr OT 

OT, ototT,^® ? !: fOT „3it r, tosj ^ifej sjn ot, i 
OT, OTOT . 70 „SJ, it „„nj .R jjt rtjt i 4 j RRJJ OT,I 

5Tir«T^ ffTJI>3f!T SJjffT 

OT, ^ '"■* "fist it (JH, JI 

mr fist jwiit it RtOT, irtj, j, frog j,j.sRR, ,, 



I I’rd’ ^ srf^ ^ sfh: zjut ^ ^rr^n *ii, f^mlr 

?wiTt ^ 5 fir ?f j 

^ 3jrtTtiKT5T srT?r re fssSJtr 9?r *r?r <?! i ■ncsV^i ^vj fl«iT 
TISfTTR ^ 'TT 5?I ^ r^JTT mi f^XDT rf 

srf^^: foit *pit m i jftsrfTr *t ft 

■gicT 'TT ?TT fon TRT IJT f? 2»lf*n> fl^njrTT fH f?I%^5I % % 

‘^1 JT srefft t| ?r«Tr ^ ^r sr^rffr 5 ; 'rlr fp 

•^'^Tt qmT^JT STTfqT % jrsft anfeip “R f?f5T^ ^ 

tI I 

«T?<^r 5>5t^r ^1 f55W ?r«B«r<TT rp?5 ^ 3?5«i7?i?r 

amrri'mT pfr \ tftstJrr ^r ft^-tf ar^tjr t ft^ 

giftif; u^Frrtf •j^ 3ji| 397 1969-70 ir <tor (rg^eftt: ifrJTJJi sunr 
|t, ^'131 1974 3P 809 1960-61 X FT 99 ^ 

•^93199 14,140 sPTt? 3« ^sft 1965-66 9 15,930 550 il >rt I 

^9% m9-9T9 stftr sqnrg mq Ft 'rrr *l 326 irc % 1964-65 q 339 
3o 3T 351. f?3i: 1965-66 q 35 WTTT 325 3o ?> trf » 

1969-74 <f qW qqqqfq rmlkv ^1 

^“tqrFftq q'rsrqr *r {qf<e3 gf? « ^rq 1 1 5 ^ 33r 5ft*rfi’ 

375! is mm 20 qqT 3 3% qiRt* 5^3 % §5^ 5>»r ^ 

STTVI! 5Tt q> I 1968-69^35TT q P- a Pg p sm 

m ^7 anqrt «n: ?p^ o'r ■»?! Tq { ■etWV qlsr-rr *r 

qsn=T ^ 5-5 »l{^ 3^33 gifcRt PTS!*;^ iT5r I I Tkft 

ir "StFgq ft^5r tc T^itt ?Vi! 351 «i!qV q 

^r=r^ f^^sr ^ f3q ^fV ^ ^3rr fwT iIji! i ’Tfgq! gfsRT ir ?fe 
^7 353 ISSO.-Sl 3P 33>T»I 6 2 Srf33f3 W »r!T ^ I 

FT snmT 1968-69 ^ ^tUcftTr 1980-81 

3P 5S 100 a5>qfq stiinir, arqf^ 1968-69% 731 ?:r ?q7T 

gW! I iftipn q m wear ^ afe 33^3 2 5 stRoficT §>ff 3! anlr 
■qZPT 1980-81 3^ ! 7 srf^ Sfe 3q 75 '3^5! 1 S3<T 5f-fT qf^ 1968 
^39iTflr 1980-81 337 25 crfe-oT^T^srr <nTWr3qr 

^ 57 ¥m H 14 5^3 TTfTq q IK3T7 9 qfq TT?75t Tg i 
1980-81 ir 3TTq % T37 3^ 5m !IP3 3 . 7 % % firrr qqr ^JTXSn, 6 5 
sf55!fr ^f3 ?f afs rr vjpr mq 7m % fJTli q? §>!! fp 

m-7:ic^q 3Tra 34! 32- Fl^ira’qT 11-2 qfkfT^lr 45^7 



afe 5T sf?T sttf % 

iftsnisff 

tj>3{jn nisiJTi n>3ifTt sftna 


trt€l9 3TI9 {1960-61 

3 46 

3 97 

2 49 

3 3 

tV 9^99t 97) 

9f9 59f^ 3TT9 (1960-61 

1 70 

1 79 

0.09 

1 2 

^ ^'l99t 97) 

5ll?flf9?r 959199 

526 

7 24 

6 91 

65 

?:f9 959:99 

4.18 

4.31 

-1 32 

2 4 


5trfst?;; Ir ffH ?l?ir % ftr qfstfrr *r BtfrVV mrm % 
3T??r ?T? TTcfm 9TriT sp^ 3-3 sRm sfif sfer s^r^tr stt? ?f3 
1 2 sfim 9% 99, ffT 9?9re9 ^>2 4 Jife?i?r sfer 99 , crerr sTWnr 
53?9r99 9f5 6 5 sfSJRT S|fs 99 ff | I 

9hr9r % 5T%9 ^ 9!T»n ^ ^ 1 999, 'Tf9 ^ 

^ fft9 9tfT % 9>99 ^ 9rTft9f9 99^-1 9^ ) |9^, 1962 ?r9r 1965 

^ ^ ft 9> 9rr 55 9 SIlfiTT ?>9r q?f | 9l9t, 1965 ^ f9^'f ^9 f9fr?r 
9 9rf59It9f ft I 9r?99, 9? 9?fW59f 99f9f9T ^99T ^ % nV^t 

^ ^ I 


9t 9?i>fr % ^ 99 T f^sfl 9 9rfl 

§ 9 1, 9 ) ?rrf5r=pr 9 f?m9 *i9 f 

(3{^ T99r 9 ) 



9^"^ 


alHft 



9>sr9t 

9t3l91 

599 

55 

938 

1520 

r99l ^9 

233 

850 

1050 


fTr9 9lRTf9 ^ 3t9 9Y5r9T3ft 9 991 f93fl ^r 9199 5V 

9f I : 





ariferT: sTf JT^R sf? t ^ ^ h TFirs^zT 

^in 1950-51 tr 15 stfsTW %■ 1965-66 if 35 

’T^i > ^ 22,635 Tpe % % ffr-sfi ^o'rr 

8,980 sp^ll ?T)r 13.665 

feir w § r 

qr^i if TT^^ir -mn !^>t^st 60 ^rfasrcr ^ 

f^f ^5r ^ jpr irr^r ?r»i*R 40 jff<rm |, ir 

ffnrsr ^raq- frra^ gr ^?r ^r arrtiT^i ft^rfir Jr ^?r ^r^r 
aii^^f: 1 1 ?7>?: t,. 

fsTW r4557 ?rqr i?qr?5r % ^ fm |. ^>Tir 

??r »r «fr^ 3 r 5 Tr 5 r 4 «»ft qj.i *ra->T 3 riT^r !T^ 1 1‘ 

w ^ ?5rtRf % f-itj {rc5ffT?V jn;? ftitt 1^ sirtcT 

^ sTRrmrrr %i % i Otjt?? ^ 557 stct^^t ^ sTrf;fr(73r;T7: I srcr: 

i^7qTo iriTifn ^nsr ij ara-Rifm % «*7TsTfT % fsrq wrff qnr rr 
re5%^ Jrtfl ^"T 5?!fJrifT ^'Ri 1 '5?rff tfx^i if irfcr^'^Tcfrir 

*r 5 «rT 3 T> sf ^nr f^^Ffr fr Ipl 7? j krr % 3 ?fr % 5 {?r ?fr 

^ffart ^ 3 rT 9 Tcr %■ ? 5 i ^ i\k nnr 1 ^tf % 

fsnj 1 950-51 ^ 5 ^l7?>T5ft 47 9V6% fg^Trl I’ 

jfRJTT Sfr^TT *17, ft!?5 1 964-63 i? 0? 3f4f 44 6% cT^ «Tf ^4T f 

f s s?Tr & irtrr ??!■ | lr?fr 3 -?tr 4 «r ^ 2779^7 3r7aitr ^ 
95a"l t ' 
msjsft 471 ?ia§ 

??TI79 7797 ^'717*5 «T>KTr ^ \fs % f^tj srf^^: Jn^Tl'l ^ 
fl 9T ^r*E5?7 999 mr ^ffr grti srr'^ 1 

1950-5 1 it 37^^-579^577 n ffT pRsr rp;^^ 30^7 WT 579577 5|°/a sir I 
77^ tr9 ir7T> 4^9 if 577^ w t 9R97 % str ^ f^r^^iT 991 

Tisflq 3779 99 37^9177 14% ?RJ SR ^741 Tim ^Sft g-^fT TTgr T7S^ STR 
977 3759777 1965-66 ir 9% 39: g^mirj ?*r =mr T7 f^sfr TTiTf^ cTnr 
fg^^'^srTT jtrfTTtrrwj 1980-}>1 ^ arrg 477 sirscf4iT;^%- 
%7?: ^'5% ttPt ^ gfe ?7r era % mg srfR % frrrr ^sr 
Tfm^ ^TTrgg 47T 375'7ra ggnm n*2 jrftRra gtig-Tilr 1973-74 v- 


3 Fourth Five Year Plan. XaWc'I, page 52, 

4 See Draft Oulline of the Plan. pace 12 



14*5% ^ wt' *980-81 crfr^rfamrs’ 

17-18 srfcrsra’ |> 5rHT=^%jT i® 

ifl^r TT'T q arsft OfIrsT wx srf^^qsr ■jtft ^cT % 
f 3?r I ^mw q q?^ %• ^ ^ ^7 <Tqr rq^7 

TT qVr srq-arqniT *t % sif^r «tt i q^^r^q^q 

q fqT^ fqfqqq ^7q ^ f 5? qfe g 1 1 q7 ann % qnfp^r^ qqt ^ fq ^ rqt 

q7 r?qqm fw fot i friq^^i? ^ qqiT fi arf^nF |2 Tj, j^qq7 5fq 
arf^f^qr fq^ ^7 qq: aiqqpft ^ 'rft \ qTqqr qqq q 
fqqifr qrn7 ^ qrqT arti sffqr ^ i mqarfqq qqq qqr?! % fq^ q^r 

q^q ?IT qjgqfqq: t^^ ^ O^iT ftff STCfj- ^ fjirtT qt^fqq 3nq qFq 
q^qq t sqiq qf i qg ?q qiq h qqcj 1950-51 n q:T 
qqr TTc^q snq qr srqqrq 5'5®o «tt ^7 1960-61 q 9’6 qfqsrq ^'f qqr 
qsq 1965-66 Jr 14 qfqiPT g'r qqr i qrq aon?fV q ^ qiq *f 
qf^q’^q |CT I I qW q>qqT ^ SRI q?: qJTl *f 1 qqqm qfr qq r< ^ ®lTq 

Ttefrqaqqrr 15 qfasrqifnfy, qir qrft |r nqi^r ?r q? sr^qiq 17 
sifqqq qq: srrsn^iqT i 

qx anq t 7 qfj q fgqrPTr>T tt sqq ^ sfismr ?r qfe 1^ 1 1 
q??fr qrqqr ir q7q q q^qqpiq qiqq 1 960 rCr? ?:o q7 I 
qrqqT q q? 4,672 rf'tt q« q» q| qqr q73rqT q q? srq: S,630 
qTriTsqq: q|q qqi I qlql q'lqqt q q^ Hsp 15,902 TTIt 

qfq qiqqr 1 q^qqr qiq q qrm % ?lfq?q q? qq f l qf^T^T q 

q|q qf-J f f I I 

f^T^tq qrqq 

qiqq'T ^7 faqq qfe ^ | t q^qr q qT^Hl q 

q'nrqrqq qiqcT 2,06 9 q:77q •»::<► q7, fqqq%?sVq HT^iTaqr Tijq7q7 

qqa’ 738 qrfi: r® «fi i 5rq 520 3:x7q ij727 qq^7 rrqr qqr 

q7q7 q qrqr |t i 1280 qrq7? ^o ^ qq Tjftr ?q qrn: qr<r ft ^ • 


qr^ SIR q qqq 


568 qr^tf 70 

tw 7 q qqq 


] 70 ^<15^ to 

fq3r7 5Tq q7 qqq 



{^) qqqr % 


115 q:frq ^0 

(sq) msl qqq 


270 to 

(q) srqrqq 


135 qrr^T to 

qlq 


1,258 q:77^ to 


5 See page 32, Fourth Fi\e Year Plait 1969- 74 





fTT 3 56 ^ ^-^nm m w ^ iT ^ r 

Jim m cmr ^ s^t 655 ^rtt? ^o ^ m t n^ msr ftisfr frfrmrr 
%, t, ^ arqm 'mz: ^ ^ 5TT frm m i ^it % 

55rc ?rtm 29o apfrs n» ^ I fp^ 3Rr jt jj^srm ^ ar^ r 

420 ■?» ^ ^TTZT t 

f?iT?r cnfwf:i ir ^rnw ^ nf | •-* 

(wttt 5?) 



aitta 

1951-52 

259 

3 952-53 

273 

1953-54 

340 

1954-55 

475 

1055-56 

600 


«T^ ffr^T ?qT ^ f’r%5r?rsm*?rm872 5 o <r7, sri^mr 
tft JT? 1,075 I swfimsisrT ^rtr potw 420 sprtr 

i; irr'an ^ mH ^n wt Humt 260 frtt? p» r?i i 

^5Tm?r «5?ra ft^fs 

sTrcfrio? 3fjtmT> ^ r?fr%- srfiiT 

3f!T^T?^il80 %200 |r nfiT mraiVg^ ilTt% 

1951>52 Jr rnsr 165 «KffT •?o m i sntrmt s)»r 9^? n ^?7. 60 
pb, 47 «B fwr 6 «pTi^ ^o 5mr I ^ smc 
sm ifmm ^ 96 sirctf ’?« % 5rnr^ sfsr^Pfr Prm ®n: 

30 ^>1 -5* ^T mm TIT \ Tcfmt mt 290 *r^ to % ar^pFit ^ 
g'jfPT 1 38 mit? T» % ??^jnei fr-Jt mT \ it ?h 

^ncTPt ^ fF^rffi pt ^rtn 4^ jtt 1951-52 ir sr^fT^ It ^ % 
mr ir ^tstbet |3n i q5m^ pmm? ^ \ r^rfrni 
^ <5rra: ^ ?rqr 5^ spi^ ir ?PTr t* srw ^r sfm t|r i 

5fr?f 535r Jf ^filler % ^ ptm 

H=^qk ifl^sii % I960 -50 ^ ^ 

ftiT mficT ajTT 5nf?nii ?r ^ ^ | : 


6 Report of tlie Central Boaid of Diiectors of the Reserve Bant of India 1956,. 
page II. 










arY? 
TaaY a 

aYa ai 
afam 

atiara jrar Yar ^ aaa 

732 

38 

arart a 55 a 

205 

10 

SRT am aar afafaa (unfunded debt) 

304 

16 

sjR ^’aaia aif^f 

91 

5 

faaara^Taai 

188 

10 

art a am a fam srrPa 

420 

21 




a Tr-Tarr fnrr ti ^ ^ f^nn str ^ sr^ 

^ 5r^?i 740 ^'rr To qr i fsiqirH 1258 Tfrr -^o tn^^ft rt 
5S°o aranftif) *r 3F<r ?Rr ai i ata^TT rnr *t 5 ^ 

690 T.x\l TO % T^ 5R fe aiT^ ^ % ^ smT? 740 ^?frT T® Tr 

2 TT r rr ^ ^ ?T>-q- rr srnr «Fr frfr Tfn ^ ^r ^ ^tr 
^ arm % 5f^*rrT i ^ tt irra Ir yi4Hi'H ^resfr ^ 
5^ ^ 145 To ¥\ arfar sir rfr, fr^ Tr?4i rr smn n T*ft 
T^ I TR'y ff?fR aronr w Pm? % 3P?nfrr 80 ^rftr to wt irrfg’ ^ 

1951-52 sTT-TTTqr^ fsRsr «^*fr f^ 

■*Pi am % frq jrar ^ ^ fir Sp f'nj ^ 

*TTn »R I pRTT Tfr ^ qfe -ffTf m am frtTT Tar j sm mam a 
ara m:- qrt g?T mnar aar ar a aar sm arr a afe aV 

af 1 1951-52 *1 arrara a 32aTtTT® ar afe a7 af i mara'rm 
aaf a a?T rr aara aa ?iar a a r ^ TT faafa rr aaia aa i 

1954- 55 a «<7Taa am a faiia afe’ ar at i aa aaa aa ataaraa 
Ra ^ fa^ afe i 'afsnj m a a r % a%ai a sT 5 aTaa ^ fmr maa 
^'t a arV 1 1954-55 i? arrl^oiPrfTaa sfiaii arl'^ To ^ ff i 

1955- 56 a arr a afe ar af i a^aa fim aT afa aal a Prara am 

a'l ct? aT arj a afaHcmr afr ai srra maaa 1 75 auT to i ^ 
a faaia aral % 1 7o t® % Tara aT 1 1 5 a^a to faa i 

araam a arPrai aar aia ar fama ^ afea 100 arY? To 

am fTi I ^ 

TTTjfr ft 4 1 0 axTr Toamna at afa aaY a 269 arVr to ^ 

•am faa i Ta% ara:^;? fr fawra amYa a m^ar aY 80 a^Y? to afar 






^ ^ 34% 4-ifr xif I -^pift % m HI^HT ih ^5T 
^rj 80 q:-C^ -^o ’ift, 50% ^ ?r \ ?T 

^^^c^r\ SO ^fit To ^ 3r^?r ^ qt litsTfTi 6 

TO |q » % aFtmTT «r 34 qr^ qTf ST^T feo- 3TTq ^ f«rR TT 

if)3Rr qrnr *r |r?5r 5.4 ^if-^ to ^ arprfrq^ srw urcT ft i ^?g qrr ^ 
TTH^^ 21 q>T7f ^ 47rjr ^ 2 ^s 7FTfJ? I 

rr^qt ^ STTO- fqt^T 5r ^ f f I : 


(q:ft3 Tr^T rf) 


Trj srrJT 

269 

^11 HTT ai^ 


aTf'?! 

230 

%^3tT 

350 

sgrT «nST 

48 

Tft?: 5^01 


q>»rTr % TST «fr frq^r sg?r arrq- qfl- ferfrr snrrr i 

qyscT? IT fT3T^ If: f'r fff^TT frr Tmlif TO 

1 liir % firij ?sm Ir 

f?w 36 TO ?f«Tf rfiSTc 

7%iljri 1951-32 S 

!»5 TtoT ?Tn^tr 23 TO 5CT r|, 6 wt;t ail 5 ^ girr ft; TLifV ^ arqpi 

an?t 'TT ?fr «TTT apT Tqqi'T PpiH qqf 1 TtoiTf % TglT a"rq qqf if TiTl ^ 

Kffff fT 2»T«rrq' q% ’?m> *> srrrcr ff srfyi; tgr i 


Jil?*! T^cT 


ftiT arfa^iTT a ftstfV qTqqfq a^sjqt wm % ^ T’*; frr 

^ t ■ 



fJTlT TTOl y 

1951-52 

38.48 

1952-53 

40.56 

1953-44 

37.81 

1954-55 

55.16 

1955-56 

66.51 

4t4 

238.42 


qptqr q^m ^ 223 >5^? to ^qiq T?; 3{^q T=q^I% 238 

t:trs to jip^ |(T ?rsfr ^ jnP?r sfa- w qs^fr tit t % arsrq: 

STT^ % T>T?II WPTcI % ftnj 12% TT :iP<r |3fT t 





V^V ft’?!’ 

JTtSfJTT ir ^fSUfJ rPTT 3I5*IHt ?r 296 ^ ^sft ^T^TTlcrr 

sTT^gti &i88^*lfi5«» 3»nr>T ^ srr^ cnqr 108 ^ 

TTfsi sT^rlr ift^r^n ^ »rt t ?hi1 142 ^ 

cnqr 31 ^^ 154 ^Ttf ^0 % ^ 1 apiKl^i- ?r?3?T'^ ^ if ^rf 90' 

^o, 3T*T’ft=Ft ?r^nicrr il 39 ^o fnri 

^ 1 3 5rn?r |q 1 $i^?: zfV3r^ ^rt *r 142 ^o %■ 


^ 5rp^ |i:t I 

fjITJT rnr?T?7 n ^ 3R5nT H i- g- rtn ftqfir ^ |f I : 



^Y? ^Tiif Tf 

arffft^ ?r5T73f ^5nr 

102.5 


32.34 

arreff^T 

1108 


1.7 

^fTIT^? fsfHRiT 

0.4 

9lt? 

5.6 

*Tra flifsinT 

0.66 

^ 8T5?r?T 

154.28 

f?r SPFR 1960 TTt? ^ mJT?! 

*1 efl^RIT ^ 138 


?Rt? ^o sn«cr fq 'sr^ ^ipr 4n 9 5% m m 1 ^r^nrar i?|cr 
^ 5TFr 55%Hr?r f^r *nTr 1 ??i% ^ ^ 1 *1 


|f, 3«ir 3T73T FIiTffV rWI ^ I 


Htth ^rf5T^ Jr sfs w % sf?r nY | : 



1951-52 

+ 10.00 

1952-53 

— 80.90 

1953-54 

— 77.50 

1954-55 

— 92.60 

1955-56 

— 180 00 

jfr>T 

— 421.00 


I960 qro^ ^o ql^dmrf ^rnra ^'r |q ^ ftrr^nnH 
21 sfcT^icT arm 60 sffeiRT % arf^^ ?> JT |3n 1 *nl; 







^ ?rTT?T ^55?r a»ir Hn^nifr | sra wsr-sJTgr'irT nfa 

a«ir ■ 3 <'Tf^i=r %?t?: ^ cfirr^ ^r fr'^ i ^7^57 

tyan^a srfta’q? m ^r ;?7«>>r ^ ^?fy g:?rr ^ srrl- % srzr 

pj^ OITU ^ 3r55.?qq^qT ^ ^T gWi | » TO ^ 

??-R3ifaT 5nna ^ tr^rrarT % 1^ ?^tot Tw ^1 i 
^ fi^ ^ ar'fifzr srm Ir |>ft- ^nP^ t 

s^<t jftirat fT ^\x ^ ^Tir ^ : 

(0 srw ^ 23 afirsRT ^frar, 

(2) trr^t T? TO 30?iWV7^BT nfa w^x^r, 

(3) % sTTO^t ^ ^fe ^TJTT, a«rr 

(4) 3T7? <mr TO ^ ftroar ^ ^jziar ai?T27i?^Tf; 

^ »P"C*rr { 

rr^ ^ 3800 ?rfr? ^0 ^ TOaa^ii 1,000 

srfRr ^ ttt aiyrR ftarr w nr j sTOff sny^ir Ptot mfn^ 

n fk«rr airi ^ ■ 


5ftq^ 

(^?t)T ^nrfl *)) 

(1) 5rm rrnpr f^aro 

568 

(2) fenr^ fpin nfta 

913 

(3) ^smr anr jsfen 

890 

(4) rrreriTO «to 

1,385 

(s) nmifTr?? ?r4T^ 

945 

(6) fer^sr 

99 

tfnr 

4,800 


ftsfr wn it fntn 4.800 -Ro T^r ^cm tot fen 


7 Repoii on Currency ami Fimncefor 1955-56, paw 85, 









if) 


rPiTT ^fsT^ 

576 

gHf'TrcT, fg^rT ^*1 il^r % arffffTTtT 


3TI2I iricTTlTT^^ 

124 

Pth^'T 

1,000 

er«Tr FTS ^3>I 

300 


400 


f^Ti^r ?rif^ ir fft^<y % nmiff I: sf^irnr 


(»:ttT k) 



fHlt 

jnrfRir afifiH 

fflSTl qtsRT 
smfiw^ sifnni 

3fPT 

350 

— 50 

550 

-419 

% 3T5r?r^ 

150 

150 

100 

62 

Sim ^ 39?r 

- 

- 

450 

373 

TffTrrr It sicit Srs 

700 

780 

800 

823 

STS'! 

500 

400 

600 

565 

HS STSftf^ ^TT -1 

siffT^ srtrr J 

250 

230 


117 

Fsfn rfjo^ 

— 

_ 

150 

34 

fqf^ci T'3f>r7ir ns Sim 

- 

- 

170 

238 

fT^sff ir^rtrar 

800 

1,090 

2,200 

2,423 

^TTSTTSf 

450 

1,050 

1,710 

2,892 

W 5FT 

1,200 

948 

550 

1,123 

irrT 

4,800 

4.600 

7,500 

8,577 


sm 1966-69 ^ ^ f??r % 

fs^T irir I — ® 


S PrepareJ from Third Fi%e Year Plan, page 95 and Fourlh Five Year Plan 
1969.74, Table 1. page 73. 

9 Fourth Five Year Plan 1969-74, page 74 














HITf€5S 


(1) 1965-66 st3tr%«r55IT ‘51^3115 

866 

303 

(2) €fts 3?ift‘r ^ ^53 

587 

409 

(3) rr 53ftft 

— 64 

— 112 

(4) 3FS 

651 

521 

(5) 3Tf3fl53 Simft 

1060 

910 

(6) 3ftT555 

391 

355 

(7) srftsft 553 

41 

65 

(8) ftfts STTS 

126 

586 

(9) %S ftftft 5?T53 t 

2.435 

2,426 

(10) 57^ ST ftrr 

335 

682 

(1 J) ^5155 

6,665 

6,756 


rr ^ 1965-66 5^ 

3^JTnf> ^ 5?T3?r IT 5 6 3 x« 9w 3it?r ^ t ^rf ^ i 

piTiTffTT ?t ffft T*T T^r n«n s^tifrOnp ^'xm » »t% 

afsfTfa' % 51% ^ Sift'S 5>SIsr»> ^ ftcf 
55 SH §> 551 > 5r<t % ’155 3r^rft5 €551 5 S5 g«TT 5>5%€T5 555 
5|nT| ^rfl % 5f % Ir STT5t 351 <1*5 SRTI It SIOT 51 5% I ST 5111 
3H5R1- ^ ^ft5r % 48 SkIi *^0 sftS ^ 55% 5% 

onxn 5^ 5? g'fV HgV fT €r^ \ sri srs^fts 1551 % ei53T sr 555 ft 

5 ^ ^ 5ST i sTftrc^a- 5:Tt5Pf %• amr 3155151 ft 5 S5 Tft 1 

^ 515 315515! ^ §551 *f 1 48 ST^T ■?9 
3r?5 553 S 5TS 3 6 sift S5 ^ 5^1537 JTTtftiTS 

357515! 3% 5551 % 341 Sift 5o S5 T|t » 

f5 gft sifts stssr^T % sft st fftr 682 si!s 5 ifi, ftrsl? 
3ft 55 % 3S 5!5 ftir fq I 

1966- 67 189sTr3l55 

1967- 68 224 Sift 155 

1968- 69 269 Tift 155 




(FINANCES FOR THE FOURTH PLANJ 


'sfhn irt^JTT TT % ?rT*f f^rnr ^ snif^ 

I I f ^?qT^ ir % fer? ^Retor sr^m cm 

srri^^r ??^mrr ft ^ Hf rnsr rr t^r nirr 1 1 ?hI^ 

5inpft ^rtK 5n% fsi arratsR f^i ^tjtt | fr 

ftf^ H ^ I STT^STHTcr ajU % ^ % fsm^ f^JlT 5IT ^fcT % 

sr?r ^ i ii ^^nrsr qr Pr^rm ^ ^ 

qrarnTtapT |i 1971 480 I? amir^r Jircra Ti' srm? 

Hqm ^ n ffirr nqr 1 1 snfgr ^f^rmr ^ 

sw ffT 3n<T Tf ?7 ffm >m t » Ptoffr *? 7 srfajnr sPr 
^ f fe qrr m-q xmmr^i tritr % sr»ri ti ffe 

^ ’J) f7f3T TO7 JTJrr N ^fi fnnji k v^psr ^r?^? }960-6} ff 
’R q^ 'qTT if 20 jrfir?Rr ^ qq- ^ 5 6 sPm<r ^ i 

1965-66 % qpT sjfef ^Rcrf^ siW 1960-61 ^ ?cr7 qr I TP^ 
^ tr eft 5t? ff ^ 5R- ?RZ7T # 2.5 srPr qfe % wrvn 
(ineffective) |> TTf I 1967-68 ft TP^iaf sn^T 9 Sf^ I 1968-69 
ft ^Tifpr smr qr st^qrPicr srr 5 #^ ^ ^ 5 ?m ft l -8 jrfftw srfqq^ 
«Tr I ^>fr ifh?qT ft fift ft srP? qft 5 srfir^ ^ ffe 

cr« 7 r ^fftjft ft srftr gft 8 ft 10 srfer^RT ft qfe 5 >ft 1 ® ^rcsftq 

ft JTfft qft 5-5 S-fernr qft ^ 57 5IW W «75T ^ ( 

■sTrTcT ft Tr«:fra 51 %qR afft arf^ stft rr ^ 

1 FouTth Fne Year PJaa 1969-74, page 35. 

2 See Ibid, page 82, 







VU 

I, 5(3 ^ ^ I fe ^r ?T»Tm3T ^ ^ 

q% cfsT srra 351 '3153 it f^ar ?1 \ ar^-apr 

5?lf%^ f53:i3 ^ B Blinf^ 5515 5 ?'l3 31^ ( 

5f5^ 5>33T 3 gfe 53 6 2 sfaURT ufa 35 ^1 3«5 f^T 35T 

I ( 1980-81 35: 1968*69 53 !?!!• ^c5r53 58.200 3R?3 

3o 3?, q|5 31^1 t 33 35 3^ aifcr 3^(153 196S-69 552 3® % 

33053 55131 3 844 3b ^sft 53 a^Iia arfqfr ^ t “^31 31331 

^ 3ITT 3331 2' 5 sfaJia al^fl i 3 ^ 5t 1980-81 3^: 33 ^ l'7 nfeaa 
r% sTi^ift i 
=a1«fl 3l'3i3T % faq 

3t3?3i I; faq; fg?! !Ria g:T?t gi sniiVsig 3t^ a^i 
3I3 gjftr^ n^rgrai % srirfl^g^ % ft?? 1 1 ?33 sV aicff gn ejn 

W 351 1 1 555, F5lftc5 % 375 ^Tf^q I ffft, Sitf^ JTJrfa 
% 513-515 amg fg^TlTT 5f 95^ 5Tf^. I ^ l?fl 515^ 

sn 5lT 5(551 57 59 51 551 ^5 5ir55 5>55T3fr *1 5? 5T5 

54 5f555 51 » 5T^5f5f! ^ ^ 5 5? 515 5 I 5 V 5>551 r? 78 

sfirsia 7^1 1 3^51 ifiaff 5*1551 ^ 28 uf^ma ^ 551^5 arfcrg? 

5(5515*1 if 36 9fa55 If 5? (Pt 51551 ^ 17 5%?r5 'STT^I I 
5l5"r 51551 ^ 5^(551 ’Sn iRiafl ?1 fl^ 5T 8 2 

ffrana ilal « tnt gr aMV olsrar it 1 3 al a5rffla arffigr 
5R5r5( it 1 0 5%?ia ^ ^551 5 5W( 5l551 if 5 ffRl^a T? 'STTllJlT t 
5I5I glam if mggl 55 315515 fma mf^ ir ^ mu | :® 


5551 5) 




Tmr 

5ln 

(1) ^55 aim fr asoT % wfafw 
%sfl 5155 

7,232 

1.502 

8,734 

(2) 1968-69 5P1 55X5X1 it: “mg 

1,625 

48 

1,673 

31(5 ^ 555 




(3) at^i axfnfr a^i aisiata 

(4) 55 sfsrXPT 
{5) ar^ragiarx 

1,534 

265 

225 

495 

2,029 

265 

225 


3 See lb\d. Table 3, pages 76-77. 






(6) 3RT 

1,044 

495 

1,539 

(7) 

165 

37 

202 

(8) %R 5RT TTJsft ^ ^ 

900 

515 

1,415 

(9) *T^sn3ff ^ ?^q- 

781 


781 

(10) 5T?q¥^ 

274 

495 

769 

(11) 3Tf?RR Sfin 

104 


104 

(12) srif^to:?Wr¥ 

343 

317 

660 

(13) fgftq- fafVTR 3n¥ 

2,090 

— 405 

1,685 

(14) 5T^rT?¥ arSRl Tt SnfR 

2,100 

1,098 

3,198 

(15) afnr^CT 

506 


506 

(16) l5rr msR 

9,332 

3,106 

12.438 

(17) ?rgnRr 

2,614 


2,614 

(18) tjxk WJ f^ 

850 


850 

(19) JRTT ?rm 

12,796 

3,106 

12,902 

(20) ?T>3r?rT % fiTi^ ?n«r¥ 

9,296 

6,606 

15,902 


^ <n*ta % f^nr % jrfflT'T 

(^ftf ^) 

?ff!f otsisTT ^ 

% 3ig*nH 5Tg*rrT 

(1966-69) 

afaCTrf SR StfcTTR 


(0 ’T>¥¥FI¥ 5rni¥ 

6,756 

100 

15,902 

100 

(2) srsft aiSR 

3,648 

54*0 

12,438 

78 2 

(3) a^nRT 

2,426 

35-39 

2,614 

16-5 

(4) *nt TT 

682 

101 

850 

5-3 


% P=rq I'Jshr^iT:^ a-tn 12,796 

^o 3n?R? 1 ^ sR % 3,500 %TjtsT ^nrar % ^ ^ 

spl 5ITipt 5raT iTrrfiid % f^(i 9,296 T«> • 

jfr^JTT ^ TI?? H <4K 3,106 ^o I 

3,500 ^¥^0^ srt firfTT ?r?: Tr^jft ^ 

faxT >44^«'N sr¥ Trfir 6,606 ?r^¥ ^o i 
STR & 5^a 

% firsT 1968-69 ^ ^ ¥Ti % snsnt 'ir sm € 
%sslr 1,625 ?;ftT ^ TT |, 





frrm 48 to ^r sTj’rriT 1 1 s'-r^ t 10 rr^at ^rr 

sfsnrTJT 368 q>Tt^?rQ gWcwr 7 Trf<n ^i ^isr 320 §tnT » 

IT? ?*? TTTrr I fp ^TirtJr n 5g>Tr7 % 2TT??n: 

^ •q^J% % f?=rr[ %?? & ^ ^ 3fT3T>^^r ^ I 

afpRi^ Tr 2igm*r 4 1 5 ^rfre xo r^ fpin nijT m fwr?5 ’m®u 
?T ^ 265 To srr titt inr t ^tstt ?rrT: cr irfr st^ith 225 
1 1 
sjcn 

1 4 ^ T>«?ra^rT<fr fR %• ^?rr argirr^r frJri7T ^ 

^7 7 sfimcT afe 7a gqar 1 1 af^ ala! > ^ 

ranir a sntsul i safir^ 57^ w ^ 3,000 to ?!! afs ^'! 
vmr 7f! aa! 1 1 ^ 77: ?r»rr 3T7ir aa: 955 t® Tna at salt 

?ir 1 

aa farrp^ 'ahf! a^aai k ^rxnm Trw HT=PTft ^ aPJiT ?r 
ffm l,4i 5 a:<t? T« aii^r ?t5t i ?in=a aas It 769 7?0? to aicg ila » 
TigrafTT 

TR?^ta wa%faaf5r ar sTjara ataar ^ 

3,838 ^tts To t ) fwir % ^7317 at atai 1,216 arts ^o 

a3:raT ftttf! srrfjpF w^rvm «nr»nr 2,61 4 virr xo ^Wt \ 
nil an fen 

tnl % fear ?! 850 art? To ar fanr nar 1 1 arm §: 

?r 5 CT sraw ar xhtc ?tnr « f?Tfe't? ait-cq^far at raar^ft^r axt ^ 
ar fe?T arr^^ar i sni’ % fear at ^rfea sr^ arfsT snfer r?af?r 
#: feafftfT ttrft J '7ttfr ^aanfe aJTTr % fapr trrsta H?an % 

gsre *r art % fe^ % ht Pt* 7 crrfearr t fea nt | —* 


(aftr Tcpft t) 




tn^rt 

1969-70 

(sraftfea sTwnr) 

290.1 1 

1 970-7 J 


225.24 

1971-72 

4'wi4 a:3Rc) 

240 30 

1971-72 

(arfera 

220.UO 


4 Read Intenro Budget 1971.72X- Rayed, Article by avilhor. Southern eeoun- 
mist, April iSilO? i. Also Ibid. June IP. 1971, p, 7, 








afafTTci srro 

ftrtT srfeftw sntr 3,198 to 

TTf|j f*T^%Tr^ 1.098 5T«^ 

tittit 2,100 To a-7=?r i =qKr ^ ^ ^ arfafra 

?ri?;?n TT ff^rr W | : 

(1) tjsWtlr 11 nfcnra sfci stto ^rr ^ 

^ ^ '(2) f^r=TW q rtT^? % sT^'r ?i ^ 

Jts TOV! ^ antTR 'R f?r^l?flit 25%40llto^'VfS'nfT5T^'^?' 
?^TT ifiw srR>r ^ Mf fT^lT ^ I 

(3) ?Tt?r^Tiftf^*l%atfcrft?^3TT:iaiWn^5T*lT^Tf5'^ 

^ ^'t sVr R 1 5 JTfcTsra ^ aim sH» i *i? 

rfJH !i?rR % r==n» ?^*n?r i 

(4) in^frir *f rm ^ arfcrf^ I 

t i sr> 

(5) »5STfPT fTHmi qr arftrft^ ^r fn^nfcsT »pr*rn| 

f Pt 2 TnT tt q: strr ^snrr aii iiT?tT | • ^ 

qqJTR ^1 TT WUn 5tT qT% | I 

(ft) am'tT qr ?q4tn ql 

^ ' «r5r 

(7) srrir fr*n stRf^ t^i It arfqr aim ai*^ ^r '»*7 ?Tsrrft 1 1 ^ 
aim fiqT qq- ^ fqwn q ?lqV i 

(8) a sthIji qt ¥l*ml % « smaiftra arm qft afe % 

% \ fq fm'T %”> qfe R wx amt ^x ^»r 1 ^ T aH’ amr 

511 *rTm| i 

fqafl fji%^ % f?iq maq 

^afr % 5^ ai^m | I ?iV^ 

n Pmr am a 14,160 qri>T Tqa Praf 

?r??:Tfr ^T aiamm 12,210 qRm "^o ^mr ^rar ita i»950 aRJT ^ 
amPrai H ^qi i rt g=q^ a li ^lai TRa ^ 

atar^TRII % foTt^ 5,210 qRt^ ^o SIR! I RI 
% f^q 8,950 q:<V5To ^qnsq i 

ffRfVPi%5T % f^q 8,980 qTt¥ To ami ^ ^ 

a^aRi am a fmi *mi | • 







*i 07^‘r 1^ fnir ^qcfsv 


(f) frsrt ggg 

M.ifiO 

(2) 

1,950 

( 3 ) CTUT H?sn-9> 

12,210 

(4) ^rr ft ^Tgrfi ^ am 

5,210 

(5) fft%9T % feq 

8,950 

r^xVgao- (1—4) 

(6) 5?'^ rr*rr faft^r 

300 

p) f?%rf^ sc»fr cr 

270 

(S) ft? f?ft?r7 f?ft5r (6 — 7) 

30 

( 9 ) fftsft r^ft^r ^ Taq 

giasg am? (3 4 - 8 ) 

8 960 


sTf^iPnr n^ ^rnr gf^ ^ ?t gr f^’^T 

I ggf^r^ mrrf | ti;^ sng sneg \ 

gm-grg g^^sn ^ 4tggj ii giftpK % 

ggsr It fgaft srg?i gn? |> ^ i f?Rft 'inf'^T g?t § \ 

8?Tg?iT^ g? I fT fgftra w4t ir gga ^ aor wnaf ir 
«trir <!r|f fatRT ^ srr^w^ ?> t Wfir g:r?:or 75 1 fsp fatTir ^41 *r gga 
^ snjftT ggr gfrr a^f^er r? *r Mfgrfga’ 1 

f^ 9m ^ar% ^ agr 5*4i»KT WV % g^>»r fro Mtt 

snjfy 3Ti?OT?ar3fi ^ jFa *i^j | » «f> gga ?•> ann 

5mi % mi smr va % ^ ^ ^ 

|i?t I ??i% f^q gg^V sftragi g 'ifigga ^ ^ agt 
sfastT^t ^ ^erix 51 ^ i 
4^1 atsm 

'aW ft % sTpiRt «pi 5511 ?mvTn 7,930 srrlf 

■wggrf^a: %5r ant 1 1 ?r 7,840 g® ara^w'n »rniTiT smr 
«P5% qra sp1‘ sfnria’ ^ fiiq agr sftalPr^ agr ffe- rV st 5f> 
■gafa % r^q angs^^r -^Tj j ^*i 4 >jii 5 am?? g^^q, 7T^f?Rr 

’Turn <r*FT 'sh7f? ^ rrm Jnrr *p> sttw ?rrftm | r mm 

1 ,300 f fif siTJtmt % 3ttf^ srfafea % 

ftq 531^57?: lift, finro sn^fa t5ft ffWiT fl atgg ^ a^fft i Et»T 
590 ^>5 <a-mra ^"V srunfi ^ t ^ anw ^ 




VvsV 




BT^iTTfT STRrC ff^r »fJrT I ft: rTqr ftsfv ST^t ^ 'I 

*Tr^ ^ sTr^iT^aT si?rR gt 

I srrqTcT qftcpr si«rai srftjr JT’fR ^ ^ |W 

ftr^Tf^ §77 % g?7r?:i tTTTT^ :r^ | > |!T iT ^sflft^rFc^T STH^r ^ 

It w sfiV g;f^ ^fs^T i^iraV \ srq-sq^?«n ^ ^ ?ri«r-HT«r 

8RT«T’:r STPTRr (maintenance import) «Kt ^fe 375927 ^ifT 1 fcTtC 
:?? 8775^55: ^TH ft> 3755 377575 5757 5 ^ 575 I 35515 

5t 555*5 ftOT775 ^ 5757 % 377555 5%5V 1 557 

5S575> 3557575:7 3755R 2,280 5Rft 5o 57 ftRT 557 | I 15% 
57f5ft5T “^5^ 5t^57 5 280 5o 37J5Tia^5 fJT 5 Vt % ft75 5lft5 
5 T^ I 

^ ^5737> 5> GR5T ^’^5^ *^557 575 ^ f5r555 5t 

377595557 10,150 ipffT ^o 5fl §^5*t I 555^1 5f5 5^557 557 

f5575 5> 3775 77 ^ 5^*1 I 375 ! f5^sft 5|755T 55 5?'T | ?55V 
5157 5W> 5>557 % 3757 5^ 55575 PR ^ 57^ T| 51^51 557 |5% 
575T5I f5557 5?57 5*55 §> 5% 5? 5?I551 557^5 |”l 51^5) I 5't5ft 51557 
5 f5^5"l 5§7557 5555 3,500 5flT 5o % spl T?! 1 1 966 I" 

1 969 5t rfN 5lj55 5‘r3r5r5> 5!7 ^ifOT 5>5?7 5555 5l«fl 5l55T % 5ir5r 
8^)55 % 5^I5T T?7 I 3^5 55757 55 375755) T) 5?I57: 515) 5)557 37 

f5 ftt^) 557557 5T 1,850 50 57 5^575 | I ^57 54?) 5 ) 5%57 

55 55-n75?5r i) 555 5?7557 57 555)5 5)<> tj^e 480 % 5^555 380 
5R)5 5« *ft5|755T 5)557 H)%f5% 57f7: 4X 3.750 5;'^)5 To ip) 557557 
%T f55r5:T 4,1 30 TT)? §>17 I 075)5 575 % 8,300 apTR To ^ 5lF'5’ 
%) 37755 ^ 5f I I ?5% ftnr 1968-69*7 1,360^5:0? To ^ 0T5)5 % 
PTT % 1973-74 5 1,900 T^¥ To % sft f55?5 5^7 555 T5I 557 
I, ftr55;7 55 5§ I ft: f55f5 %V 5 F 5 7 5 F 555 5 F 5 55 §>7) ^rf^tr 7 
?5% ftrtr r55f5 5)% ^ 5^555 ^T5 §^5 557 f55)5 %) 5¥T^ % f^C* 
5T5755 355^57 T^'pf'r ^57 I 
555 557 f5^5 

* 5 ) 5 ^ 5>r57 *7 20.000 TTtf To ^ 555 37(977 ^7 5^ | t 

t5% 14,160 5^ T» *P) 555 557 5,83 0 5rT7¥ To %)■ 5755^75: 

555 5:7 375575 ft:57 557 I I 577 555 % ft7^ 55 '355757 ^ 555 ?) 37>75 
5T 1968-69 *7 8 8 5^575 % T5 T It 5>f) 5>3r5T %3T5r5^ 13’2 5f59T5 
5^ ^ STTrl 5Tl|tT I 55 557 5*55 ^7 =55 5r5757 575 5 5)*7T*5 555 
5)5W5T 1960-61 ^ 8 5)5555 55r!: 1965-66 5 10*5 5f59I5 



=5fWV rsrvf 


^ ttI J 1967-68 i? 3T? eTZ^T 8 srfcRRT T? »Tf, ff^ 

1 1 ^rsr^ 5[j''fr ^ infer 3pr^ % sr^irnl Ir srf^T -rfl | ^qr sn^ 
ERfT Et ^"V it t ^ =rirr nfa r: ^s<fr r^T 1 1 f sr 

ftM ?nrqi ?T§wat «r> 2.6-14 spT>« ^ tt iitt 

^ERTTET I, EftiRT *r 5rr*TS 22,63 5 ^‘t 3’ if'i'r » 

^iffij ^Tq'jlffTf; % 13,655 '^o <r*TT ^ 8,980 

^0 §T?I I % ??r T3X ?:t a?4 q? I fi: 1968-69 iT fq^TST 
H 3 sfcT^r? % w % arf^sii ^ 14’5 

^ sn^'t } ^sr^TT W ^nf} *r ^ 1 1 ^fasni 

It 1 3 srfs^r? Jrt » ?h f^r^ ?r f^CT*T JT^fer ilcfl t|jt 1 fr^r srs?- 
ewsrr El %fs ?! rr^r i 

ift^ffTT H sir9?q^ % 3r5»TR ^ ‘Tf^iT Hr 
fSTH*! TT^R SniT ^‘T iO IW ^mt Ss^irtT ^"1 aTHJTPTm H WHI fit 
nH> §> ?r%R Hij TTsrsrl'flir rmr jftfer Jr ^’t iftEra^r ft i 

im ^ sTJrmnrwr %^tx ^ PmftWT % wgrr qt ngr ?rT q:%£t 
sfr firq.ifnfr ^ snvn <tx srVolfqq? sft% Jr nftqtsr |tr 1 1 ?*r% *riar-*rrsr 
ermr'T ^“rRr *t ^ fnrjrr 17C q^^sfr ?1 arnrrer qi 

jffcrqs^ srni F?jT ^ 'fTtfe ?? tt l?r ir ?sr ? i sr?- 

^fwnr Jfl^ H qfRjfjr 1 1 «?. 3r4-«r4?2Tr ?fr % Prq ^sfr 
mtffft ft ^'rrfer ijft ii^xn4t ^ «4r<rr | its ^ ffrfff ^*rr 

fTEjT EfTT ftqr 3Tf^ Feth^ g?qR^T ffr «r «r5 f^'f^ qrrr *i^ srrir *r qFr 
?> frnr 7RT55T % ffipt fqfPRrqr cr ^rqrq'r cr ?Fs- %■ 

q|- { cthI *tc r srrFqfr frirqerr Tt: f<THt?rr 

qfr srriT ( rrnr-Hrq sffT^jfr *RfRr^ % nrq irqf^ 

^>ira- 5T^ t 5sr ft ^f=T % f\ -^7% kr 

irriRT H«Tq tmm t Owf^ €t\{^ ^ f^Tir nt Fq^q ^ fc 

f3r?tfr ‘wfea *rnrT ^ ?> ?r% a«ri fq^l: Hif^r^; 

a^nrar OrH^ar vs i *rw-aiq 3rq-«qa?^r ir Iitk anr h 

qrt % asra aff qra 3T»iWi 5*rr T'sffa q:r qara ■^Irfrr xit ^ 

?>Tr i 

AITENDIX A 
1971-72 

1971-72 TrarffaH^*^ asqc 2S at 197 1 r[*iq % aJTH 

irr^afelinqM 397 qrtj? % %?; 

220 wit^ % aa |r irrena | 5 ^ qrxr Jf ^ rt-ja'i f;i nre 





% ErffT 177 ^ n ^rf cti^t ^tT 

220 ^r WI TfT I 

swc^TST ^ ?fV g-?53ff «R mmcT jt^tt ^r?JT 

^fe 3T«T?r ^T 55^ |q I I ffmfe, T7?, qfrfr ^rsrr ^ 

^ ^?53ff, HtfT ^ nmi^T, *TTp, 3;^ ffcT, 60 ^ 3 ?tt %• ft'sml 

'dsV srrf? qx % srfcrr^ fw »r t : 

XJrtq-ST ^.fr ^ Prrq’ 'Tf?^^ I 

( 1 ) 5iTf?fiJT> ?r*rr f|f| erf^^nfarcr «Tr?^-n qr qr ^ 1 5 

?3rR 57^ sfcT ^ ^ aTT ^*1 r^T 3nq qr io‘’„ ?r 15% «rsr qf 1 1 

(2) ij'^ff ¥T, qrr cTqr Trqnr^'t % nm qr ^ 

gsr f?qr qqr 1 1 

(3) fftqqsft, «5Tlq cTqr 3] qm, 1974 % qr^Tci 

?7qrq JR I ;jjr fqqjRT^ fc?? ^r ^ *if 1 1 

(4) (pt\Qxiiv) ^ ^ ’5,’^ 'It qit 

^z srpfy I rjzj ft qf I I ?r«q *r ^mz ^r ST^ f?q qq I : 



1970.71 

a5f? 

1970-71 

Hntfqw 

1971-72 

aaiJ 

i^wma am 
?fyqT 

465 00 

487.62 

480 00 

qtfm 3cqr?5T qr^ 

1812 75 

1805.24 

+54.00a 

1951.17 

(h) Xtsft mr q^RT 

— 34 97 


+ 131.94S 
— 42 57» 

q^fRt^srq 

342.00 

365.00 

395.00 

TiR>T5r?r qr % arffffTqq 
STR amr qrt 

436 75 

460.00 

+ 16.00e 
480.00 

Trsq'i srr itr tizirt 

— 348,30 

— 359.09 

-f 11 00® 
— 420.77 


7.50 

7.00 

7.00 

xRtfi spi HR ’qzrqT: 

— 7.17 

— 6 30 

-6.70 

^TrqfrT 

18.00 

16.00 

30.00 

53R qrq 

„ 

— 

.- 

^q^iT r-x 

1 50 

2 00 

2.00 

STR ffrq^ 

. 50.62 

54.64 

57.95 




4-7.00® 






rrs rc srw 

^'it n 

^ ff? arw 

3743.69 

353.46 

2390.23 

2832.11 

390 04 

2442.07 

2975 64 
-1-177. 37S 
422 85 

2552.80 
+ 177.37© 

® ^ iTfcrrat % ir»ng 

sr-^ 

(qrttT Wit 


1970-71 

1970-71 

1972-72 


aas 

ntflfqit 

tin? 

\ 

(I) nfra«P>sni 

611 27 

3 

630 12 

4 

661.78 

(2) JTJTTH5phl 

10.33 

10.52 

1040 

(3) *Tmir?f; S*tl 32 94 

34.90 

4014 

(4} 3|5!^ ?T3^ jf^a-?n^ 

154$ 

15 41 

16.02 

(5) fjwVPi?; w? 

7.11 

7.57 

7.54 

(6) m9iijr? HTr 5r^rc 

i4.ie 

14,97 

16.58 

(7) ft*? 

98.07 

99.36 

124.23 

(S) (Mijcelbseous) 

(9) 3r?zr S5j5tnrt 

4S.06 

78,61 

70 99 

(Other adjustinealR) 

45.91 

46 63 

50.13 

(10) arqiqiT'ir ?itIzii 

16.40 

11.27 

11.70 

*?i«t— 5T-^ srro 

899,75 

949.36 

1009.51 









Vvse; 


srm^r to ^ 

(DISBURSEMENTS ON REVENUE ACCOUNT) 


(^ttf mf &) 



1970-71 

1970-71 

1971-72 



Hsfyftia 


sini (Civil ETpenditure' 

I 




48 55 

48 08 

50.88 

^'T ^^ItT 

597 48 

603.91 

648.39 


189.70 

200.93 

236.61 

*TT*nr3r^ ^’iiT ^rarrf 319.85 

313 72 

376.40 


14 56 

15 17 

20,43 


42 63 

39.80 

42 71 

srrsmw ?Tm 

20 80 

21 60 

22.62 

?i«rT r^ 

26.70 

26 92 

28 35 


221.26 

234.30 

277 97 

3T?r5i?T ?r«rr ^nrram 




(Contributions and misce- 




llaneous adjustments) 

1077 

13.07 

13.45 

sTtrriTT^vT anffii 

6 64 

6.60 

6 62 

JTnrr^^ cjRi-ifriT 

1498 84 

1514.10 

1724 43 

-irfctTwr ntn (^s] 

1017 84 

1039 89 

1079.23 

fTsrr Htft-ir sS^'y 




3Tif%T t^rq^r 

636 15 

629 30 

783.20 

’Tirift’T 

3152 18 

3193.29 

3586.86 






1C\3 5. 


aira 


— ■ 

1970-71 

asrs 

1970-7 1 

1971-72 

aas 

fgqei^ 51*uT 

455 00 
293 30 

437.59» 

291.30 

500.00 
332 lO 

161 70 

136 29 

167.90 


> rra. (480) Titfn a'5 "P™ 

ftrtO oo 

550.^0 

540.00 


200 25 

195.46 

216.23 





— 


399.75 

354 54 

323.77 




1. nae (4S0) » 

{(4 00 

81 37 

114.37 

TT^T aaR 

35.00 

50.00 

12 00 

RxJl 7C1T 

1 1 77 

— 9 59 

— 13-04 

qlo tfiTo (480) 5im 

1 i 2 / 




trin 

132 27 

121.78 

113.33 


825 00 

930 00 

930.00 

■’sf^ 



SfTzr STT^J'^ 

140.20 

145.30 

180 40 

(i) aT5^ 

(l,) 3T?a SIW 

164 79 

, 416 96 

308 14 


1823.71 

2104 87 

2023.54 


,5 cro.es ef rf>.oc.n™.y M» ' 

. Excludes Rupees 75 crores o 


securities 


Yco 

(DISBURSEMENTS ON CAPITAL ACCOUNT) 


(sR>f ^7^ ^) 



1970-71 

1970-71 

H5ftf5a 

1971-72 

55R 

?Tnif^5^ «55 

(i) HT5 tF 3T^ 551 f55pi5?ftW 

348.87 

322.30 

305.57 

%5n7 

(2) 5Rt 5>3TSrTq 

71.25 

59.40 

58.20 

(3) ?7>f: 5rT5 

92.64 

79 85 

100.46 

(4) 5151515 55r 55T7 

28 71 

23.32 

30 67 

(5) 55T ft??: 

12.03 

184.28 

9.05 

(6) 3155 

-29.15 

14.88 

-13.43 

515fOF ?55-5'l5 

524 35 

684.03 

490.92 

55t 517 

35.00 

15.80 

38.60 

57 5rT5tr 

150 00 

126 IQ 

151.00 

5j57Hr 555551 5'^TRr srtira 

133 67 

142,94 

162.43 

HE®! 551 ^517 

7rJ5 ?T5r 55>5 CT5 

878.25 

1039.49 

966.30 

3T55 

467.19 

524,22 

586.64 

515 ^151 SlRm -3517 55 5*15 

1345 44 

1563.71 

1552.94 

<l 3^rer 555— 5^r5>r 

2188.46 

2532,55 

2395.89 




^frr ^ sfT ^ I 1971-72 ^ 397 ^5 

220 ’m % ?Tti % sr^r^ 
ii^ 1 1 «nT TTf^T If I- TT ?ini ^RT 7:t %7j ^ 515 7;fr & 1 77 







m STFT I s*fRT(T^i-s zzo^it? ^<7^ ^r qrjt 1 1 1 8 6 
tiVHT trm ^T'n^ ^t%ai'!T ?i«tr 34 :itt>s -^ rT^- 
^TTq^tsT^ ci>7T 3ijg gm« & srro ?7^ » 

^ % ?7 qc«T ^^5*r w ^ 

{I ) ^ ^ 'f’H' » 

(2) JTtgffr It ^laTg^ttr (concenitation) fTST^n ^r srnr ^ 
f^giTcTI ^7 W.TI 1 

3Tg?ir«T ^^7 €V 4iVim ^ fmTfg^Tt | 

-77?^ % fttt'i ^'rm i7^ =^f?c[ » 

% gfJT«T ^7 ^ f^trernf | : 

(1) 5g^?2)7 55r 3?f5>T<f5'T gr?5rT7 msHTf 5 

1 5,f)0O 5T5 ^ 3?T7 Tifar irm fa 35 ^ ?t 10 % ^ 15% 

(2) TC’iftq7 57 ffiOm 515 9f7 if afe ^7 al 1 1 ai^-airrft^ 

5!7 5FTm7 % Pv^ ■w?^ 551 5557 57 515 5!7 Sr7 ^? O’ OhT 4 5 ff 35 
SfdST? 5ST 57 5f I I 3175 5''77>Tcr 5rT % 5? ^7*5 65 S’ 531517 50 

gpnr?r <r t i 

(3) I5 5rm75at 357% •555 57 5? *T*5fW 57 «75f7T 5?7 8 
sR3st3 517 fiat «P3T I i S5fi3a7 O 5 ?% q<r Tina O 7155% Ttar 
fZ'i arfir'mfirjr 5f7ar'7 f7 a7 am 755 O 5 * 5 % 73 aPTfir 7 ?nraa O 
af 1 1 

(4) 57 if 7arf7ra fprr 3 a 57 a'r ?^3r ^r m | 

5^5% ^7 |?T O Tf^ t • 

(5) sqfiff O 5555 «*5% O f§»|[ sifiiiifiifl aftatT O aigftv ^ 
afTafcTH ^7 57 37^.7 577 351^ 53 SreTfa fen 55T I ) 

| 6 ) afj{ % j 5 sfiprff 5 ■arfafT 51 % 57 ^i^Tfrai % 

^ 57 35 ^ 25 gfera % 30 srfew 517 fiar «rar ^ I ^ 

i'-fp-f ;tT5r-i^ 

^75 I % 1974 7t 55 ^ ftpntla 5lT5TPTar5vT ^t'sna J 

(8) 57>5^ I: gOO 57 777 O ^ 05T 8 sfan? % 57T517 5 

gRPTcT 517 at at 1 1 ^ ! 

(9) % ^OjjTw ?T5fT5l % fn,7TT?l> 57 24-5 

sfim? rnaiJT aaiar aar 1 1 







^ sttHi^T 3*ft ?> g^fn | 37 srfsf^TT sff% 

% 1 1 3»>»5n»i3 ?iPi5 ft n? ^q ft 300 

tqft ^y sfe ^ 5f)ftt3isi fpn «pn 1 1 ft^spTf ftr 737r?t st^^iTf 
wfa? f?Ti*T 9 ;t i?Tft ??T5r ^ «%»rr i srfTispT ft ft ^mer 

9? aiar | s^r q^ft fqftw (former mveslmenit) qr sna' ^ jaftct ft 
ftft ilffy I riai g'5i1«R *iwrfn ^ OT3t qn sf^jsitTJj 
it ^Tfir 1 

JT? I f« 5 ft fftn JTJqft ft Tf^ft | ^ 

9 '! a/g ^ faftq Tr^rom » «| a> 7 t? 3T9 | ft: 19 ft ^rtaPw 
?T 57rr if^ i^frr asr «tar i^«r 5 V wft 1 1 a? wft Tsf?^ ^ 
fts?|ft9^7 3rr*f9<ff f? 9fg3i> 4:> ft iriftfssf? ffaisr a'-ft T|ar, 
aaftfe ft?2 I: riTE ft 220 ff-Vys vqft ft ’aift ft fa^ ft sfswt tnai ft 
ff3r?r ft v{ I fjRft tCTraiTT irtft ft fm ft ft ?rrc«r 

^ 9 ?^ ’mn9»f 1 1 

sf)^ salJiy ft 959 aft Vie fafta ctr? fm writ fwiift 
arf^ H5T fftfttr ft 9i«T 9«c(r $ i cflft jffefetT 9? siasir | f? 
^ftr ST9 97 TTHjy 5> w7 9111ft 9rr^t» I ni a'lSRuVi ft fm, irsfiTT mi 
ijft JI15I «y anafri ae fwaVi anft | swra fie fiatft ft Tcfifij 
irfiwf fti ^ff'T ft wfi-aft 929 i!Wf fftw wfcT si fft 
wiaif fT re Haift ft sww wfff ft 9?ft ri ^tuTfar | j 

39 iJiT> ft fEW ft 991 frti Vi 5? ft 9ETft ft wt *19 fVf ft rTT* 
aft? fieiaR ft ?9Tfa?9 wrar wf 39 ft ffare 5W ^ n^sfmr 1 1 

9 ^ v^ni f9 9|?r ft ^R9 rei ft ireiif ft 359 
fit alqr OTgrr 9 ^ 1 1 fsPifeT m eitVi %> f9*nm9rjfr fti aegai 
a? re waiar ^ Tt re 9frft 

rrean 9?«n»Tn^ emfriRV ft 975 tir giqreii ft 
afaya ft srft 1 1 ftafte arr acy^m fft aegai ^x ftt 9»nft ft 
jjsa fft ft ?99 ft qfe fl’ft • 

afgVi^ftiwfyfm 7Qft, ^3r«trc 95^ 99T atfiir fafta ft 
fatr 9731579 9917 rrft ft fftn ifg ^ifwr ^ fr 3t4-s9fT9i ft sfReat 
ay 9tai?9 a^ift ft sywifT fftaft i asra ft seTufl ft 
snfar 5f?, aiftrfer Tjjra awr ftiwi ft fwear tear faftrz Pr^ irft 
1 1 faaifimi fft ft ft ^rfi rwi -W rr trr 1 1 
ataar aa «99 ft afs sta far |, fisj ^gar aara ffer *15 55 ar 
VlftfES ft agaraa 're fft'97 ) 



